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Abitibi Power & Paper Co., Ltd.—Initial Dividends— 


An initial dividend of 75 cents per share has been declared on the 
$1.50 preferred stock, par $20, payable Aug. 15 to holders of record 
July 15. 

On July 1, the company paid an initial dividend of $6.25 per share 

. On the $2.50 cumulative prior preferred stock, par $20, to holders of 
record June 16, clearing up ail arrearages on the issue.—V. 165, 


p. 3161. 

Akron Canton & Youngstown RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway-_-_-- $435,503 $268,269 $394,106 $399,221 
Wet from railway___--- 134,822 3,940 111,678 156,290 
Wet ry. oper. income__-_ 64,389 *19,970 46,849 77,296 

Prom Jan. 1— 

Gross from railway-- ~~ 2,192,625 1,567,374 2,102,508 1,911,026 
Wet from railway__---- 763,097 268,095 758,405 694,483 
Wet ry. oper. income__-_ 379,858 81,576 321,908 355,571 

*Deficit.—V. 165, p. 3045. 

Alabama Great Southern RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway... $1,368,338 $1,037,693 $1,704,863 $1,951,952 

Wet from railway____- + 322,549 *4,752 509,095 728,416 
Net ry. oper. income___ 156,833 *65,937 100,023 176,019 

From Jan. 1— 

Gross from railway__-_ 6,610,518 5,789,754 9,394,717 9,330,499 
Wet from railway___--- 1,344,420 619,272 3,583,380 3,848,893 
Wet ry. oper. income __-_ 640,605 105,063 780,605 885,051 


*Deficit.—V. 165, p. 3045. 


Aldred Investment Trust—Pays Debenture Bonds— 


Edward O. Proctor and Edward F. Goode, receivers, announce that 
the trust wi.] pay to the holders of its debenture bonds on July 1, 1947, 
the face amount and one month’s interest ($1,003.75). No further 
interest will accrue after July 1, 1947. Bonds sheuld be forwarded to 
the Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., and a 
check in payment therefor, together with a certificate for the shares 
of common stock of Aldred Investment Tru:t eeaceoturned.—V. 165, 
Pp. 3389. 


m Allied International Investing Corp.—roposed Merger 


* Tite “Stocuhoiders of this corporation, the Empire American Securities 
Corp., and Scottish Type Investors, Inc., will vote July 16 on approving 
@ merger of the latter two companies with and into the Allied Inter- 
mational Investing Corp.—V. 150, p. 1923. 


American Cyanamid Co.—Preferred Stock Sold—As 
mentioned in our issue of June 30, of the 391,076 shares 
of cumulative preferred stock, series A, 342% offered 
to holders of common stock of the company, 373,773 
shares were subscribed for upon the exercise of sub- 
scription warrants issued to such holders of common 
stock, including 4,468 shares subscribed for through the 
exercise of subscription warrants purchased by under- 
writers. The 17,303 shares which were not subscribed 
for through the exercise of subscription warrants and the 
4,468 shares which were subscribed for by the under- 
writers through the exercise of subscription warrants 
a by them, have been sold by the several under- 
writers. 


Preferred stock is convertible at any time prior to July 1, 1957, 
unless previously redeemed, into shares of common stock at conver- 
sion price (subject to adjustment under certain contingencies) of 
$42.50 per share of common stock (taking the cumulative preferred 
Stock, series A, at $100 per share); redeemable in whole or in part 
upon 30 days’ notice at following prices and dividends: $106 on or 
prior to June 30, 1948; $105.50 thereafter on or prior to June -30, 
1949; $105 thereafter on or prior to June 30, 1950; $104.50 thereafter 
on or prior to June 30, 1951; $104 thereafter on or prior to June 30, 
1952; $103.50 thereafter on or prior to June 30, 1953; $103 thereafter 
on or prior to June 30, 1954; $102.50 thereafter on or prior to June 30, 
1955; and $102 thereafter; dividends accumulate from July 1, 1947 
and are payable quarterly at the rate of 342% per annum on the 
first day of January, April, July and October of each year. 


LISTING—Company intends on the completion of the present financ- 
ing to make application for the listing on the New York Stock 
Exchange of the cumulative preferred stock, series A, and the common 
stock, including the shares into which such cumulative preferred stock, 
series A, is convertible. 

OFFERING TO COMMON STOCKHOLDERS—Company offered to 
holders of outstanding common stock of record June 10, the right 
to subscribe for and purchase at $102 per share, the 391,076 shares 
of cumulative preferred stock, series A, at the rate of one share of 
cumulative preferred stock, series A, for each seven shares of common 

¥, stock held. Subscription rights expired at 3 p.m. (EDST) on June 25. 

PURPOSE—Net proceeds are to be applied in part ($15,558,627) to 

the redemption of the company’s outstanding 5% cumulative prefer- 
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ence stock, and the remainder is to be added to the cash funds of the 
company for use with other funds for general corporate purposes, 
including the carrying out of a program for expanding production 
facilities. 


In recent years, there has been a substantial growth in the com- 


pany’s business resulting from the.development of new products and. 


from an enlarged demand for established -products, particularly in 
the fields of pharmaceuticals, plastics, and pigments. To meet this 
demand, the company has recently: made important. capital expendi- 
tures for new plants and for enlarging and improving. existing plants. 
Substantial] additional expenditures will be required to provide for 
er aa inerease in the- production-of existing and newly developed 
products. 


In this connection, the company has in contemplation at the present 
time a large program of capital expenditures, including further invest- 
ments in companies 49% or 50% owned, to be carried out: over the 
next two or three years. Company estimates that this program will 
involve expenditures approximating $50,000,000 after March 31, 1947, 
of which amount it is estimated that about 80% will be applicable to 
seven projects. Thc .rogram includes the construction of new plants 
and facilities and the expansion and improvement of existing plants 
and properties, as well as renewals and replacements required in the 
ordinary course of business, Company is not committed to carrying 
through the entire program now in contemplation, many of the items 
under consideration being subject to modification, deferment or elimi- 
nation if changed conditions should make such action desirable. 


The company estimates that funds sufficient for the program as now 
contemplated, and-.for increased working capital incident to additional 
Sales volume, will be available, without. the need for additional financ- 
ing, from the excess of the net proceeds of the sale of the cumulative 
preferred stock, series A, over the amount required for the redemption 
of the presently outstanding 5% cumulative preference stock, from 
the amount remaining available under the loan agreement with 
Guaranty Trust Co. of New York, and from its ovher cash resources. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
—Authorized— —Outstanding— 


Bank loan: revolving credit__..._____ $25,000,000 $15, ,000 
2%, % sinking fund debents,, due 1956 8,905,000 8,805,000 
2%4% sinking fund debents., due 1965 25,000,000 25,000,000 
Purchase money obligation 3%%. 4 004% #,000,000 
Cumulative pfd. stock (par $100)_._- 70,000 shs. 
Series A, 342% convertible prior to > 
Sel: eo NE en a te i 391,076 shs. 


*5,000,000 shs. 2,737,526 shs. 


*Of which 920,179 shares reserved for issue on conversion of the 
cumulative preferred stock, series A, on the basis of the initial con- 
version rate. 


UNDERWRITERS—The names of the principal underwriters of the 
unsubscribed portion of the 391,076 shares of cumulative preferred 


Common stock (par $10)..-----_-___ 











stock; series A, and the percentage of such unsubscribed preferred 
stock to be purchased by each, are as follows: 
White, Weld & Co... 5.83% Lehman Brothers __-_-__ 3.33 
Auchincloss, Parker & Carl M. Loeb, Rhoades 
Redpatty.-- 5 Se 0.76 Be Co, - ssescsi ss 0.76 
Bacon, Whipple & Co.___ 0.51 Laurence M. Marks & Co. 0.76 
Baker, Watts & Co. --- 0.26 Mason-Hagan, Inc.____... 0.26 
Baker, Weeks & Harden 0.26 A. E. Masten & Co.__--_ 0.26 
Ball, Burge & Kraus__._. 0.13 McDonald & Co.________ 0.26 
A. G. Becker & Co. Inc... 1.02 Merrill Lynch, Pierce, Fen- 
William - Blair & Co._-- 0.76 ner & Beane____=_--- 1.83 
Blyth. & Co., Inc... _-_ 3.33 Merrill,. Turben & Co.-.. 0.26 
Bosworth,. Sullivan & Co. 0.83 Mitchum, Tully & Co.___. 0.26 
H. F. Boynton & Co., Inc. 0.26 Moore, Leonard & Lynch 0.26 
Alex. Brown & Sons__-__ 0.76 F. S. Moseley & Co.___-- 1.83 
Butcher & Sherrerd____- 0.13 Maynard H. Murch & Co. 0.26 
Clark, Dodge & Co._____ 1.28 Newhard, Cook & Co... 0.26 
E. W. Clark & Co._-____ 0.26 The Ohio Company-_--- ~~ 0.83 
Richard W. Clarke & Co. 0.13 Pacific Northwest Co._.. 0.26 
Coffin & Burr, Inc._- 1.02 Paine, Webber, Jackson & 
Cc. C. Collings & Co., Inc. 0.13 CRNING <i eee 1.83 
Julien Collins & Co.__._- 0.26 Piper, Jaffray & Hop- 
Courts &- Govsecsni uk 0.13 Wood 0 eae 0.51 
Cruttenden & Co.__--~ _ 0.26 R. W. Pressprich & Co... 0.89 
J. M. Dain & Co.______- 0.26 Putnam & C0..s-nncencees 0.76 
Dillon, Read & Co. Inc... 4.10 Quail & Co...6c-4 2s 0.26 
Dias Oe ti ie 0.13 Rauscher, Pierce. & Co., 
Dominick & Dominick.... 1.28 Ing: <1... <.tieweccaeeinn 0.26 
Drexel. .& Core cu2.5. 222-5 1.83 Reinholdt & Gardner... 0.26 
Francis I, du Pont & Co. 0.26 Riter @: Ce. 0.51 
Equitable Securities Corp. 0.76 E. H. Rollins & Sons Inc. 0.76 
FPauset, Steele & Co._____ 0.26 Rotan. Mosie & Moreland 0.51 
Glore, Forgan & Co.____ 3.33 Sage, Rutty & Co. Inc... 0.26 
Goldman, Sachs & Co... 3.33 Salomon Bros. & Hutzler 1.28 
Green, Ellis & Anderson. 0.26 Chas. W. Scranton & Co. 0.76 
Hallgarten & Co.._----__ 0.76 Shields & Co._.-__.--~--_- 1.28 
Hallowell, Sulzberger & Singer, Deane & Scribner 0,26 
ONE: 4 sneesaetteantieetetah aie 0.51 Smith, Barney & Co.__-~ 3.33 
Harriman Ripley & Co., Smith, Moore & Co...... 0.13 
TAGs. ca cncicnnscbinces 3.33 William R. Staats Co.____ 0.51 
Hawley, Shepard & Co... 0.26 Stone & Webster Securi- 
Hayden, Miller & Co._.__ 0.26 ties. COED: ag —p--—=4--.. 3.33 
Hemphill, Nowes & Co... .1.28 Stroud & Co. Ine... 0.76 
Henry Hermfai.%-Ce.- O43 Spencer Trask & Co... 76 
Hornblower & Weeks... 1.83 Tucker, Anthony & Co... 0.89 
W. E. Hutton & Co.____- 1.02 Union Securities Corp... 3.33 
The Illinois Company-._. 0.26 Vietor, Common, Dann & 
Johnson, Lane, Space and Co. _--.--~----------- 0.51 
CO. TRG... nan oe 0.26 G. H. Walker & Co._--- 0.89 
Kebbon, McCormick & Co. 0.83 Watling, Lerchen & Co... 0,51 
Kidder, Peabody & Co.... 3.33 Wertheim & Co.---.----- 1.83 
Kirkpatrick-Pettis Co... 0.13 Whiting, Weeks & Stubbs. 0.51 
Kuhn, Loeb & Co._----- 4.10 The Wisconsin Co._.----- 0.26 
Laird, Bissell & Meeds__ 0.26 Dean Witter & Co.----- 0.76 
W. C. Langley & Co.__-- 1.28 Woodard-Elwood & Co... 0:26 
Lazard Freres & Co.____- 3.33 Yarnall & Co...-..----. 0.26 
Lee Higginson Corp.___-- 1.83 


—V. 165, p. 3389. 
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American Distilling Co.—Omits Extra Dividend— 

The directors recently declared the usual quarterly dividend of 
50 cents per share on the common stock, payable July 30 to holders 
of record July 16. The extra dividend was omitted, 

Extras of 50 cents each had been paid on Jan. 25 and April 28, 
this year, and on July 31 and Oct. 31, 1946, while an extra of 25 
cents was paid on April 30, 1946.—V. 163, DP. 2149. 


American Furniture Mart Building Co., Ine.—$3 Div. 
The directors recently declared a dividend of $3 per share on the 
$6 no par value preferred stock, payable July 8 to holders of record 
June 20. A similar payment was made On March 20, last, and a total 


of $9 per share was paid in 1946. 
The arenas distribution wipes out all arrearages on the preferred 


stock—V. 163, Pp. 1558. 


American Ice Co.—$1.50 Preferred Dividend— 

A dividend of $1.50 per share has been declared on the 6% non- 
cumulative preferred stock, payable July 22 to holders of record July 7. 
Distributions of like amount were made on April 15, July 15, Oct. 15 
and Deé. 16, 1946; none since.—V. 165, p. 201. 


American Insulator Corp.—Declares Larger Dividend 

The directors on June 27 declared a dividend of 20 cents per share 
on the $1 par value common stock, payable July 15 to holders of 
record July 1. This compares with 10 cents per share paid on Jan, 2, 
last, and on Dec. 15, 1945.—V. 164, p. 2953. 


American Iron & Machine Works Co.—Dividends— 


une 13 declared a dividend of 15 cents per share 
a “= and an initial dividend of 15 cents per share 
on the $1.10 preferred stock (covering period from date of issuance 
through June 30), both payable July 15 to holders of record June 30. 
—V. 165, p. 2793. 


American Vending Machine Corp. — Registers With 


SEC— 

The company on June 30 filed a registration statement with the SEC 
covering 145,000 shares ($1 par) common. Underwriter, Reynolds & 
Co., New Yerk. Of the total, 120,000 shares are being sold by stock- 
holders and the balance by the company. The company will use 
proceeds for organizational purposes, which includes the merger of 
Berlo Vending Co., Philadelphia, and Sanitary Automatic Candy Corp., 


New York. 


American Water Works & Electric Co., Inc.—Output— 

Power output of the electric properties of this company for the 
week ended June 28, 1947 totaled 88,048,000 kwh., an increase of 
7.57% over the output of 81,855,000 kwh. for the corresponding week 
of 1946.—V. 165, p. 3350. 
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Atlanta & St. Andrews Bay Ry.—Earnings— 


May— 1947 1946 
Gross from railway.______--_---------------- $150,440 $112,700 
Wet from railway—~--~~- Re Gee ie 61,397 aise 
Net railway operating income __---_--~~- - 24,349 10,07 

From Jan. 1— Es 
Gross from railway_...._..--~-~-~+------------ 805,190 a 
Wet from railway__--.~--~-- pone er ‘ 339,229 ine 
Net railway operating income-_-_-_--_- JOE ke 139,654 « 
—V. 165, p. 3047. 

Atlanta & West Poimt RR.—Earnings— 

May— 1947 1946 1945 — 1944 
gies’ from railway_--- $349,824 $292,549 $499,186 $515,278 
Wet from railway- 56,497 *12,934 187,287 211,717 
Net ry, ope:. income-_-_- 7,123 *9,535 36,876 36,542 

Prom Jan. 1— ner Se 
Gross from railway 1,652,492 1,564,737 2,313,626 2,331,373 
Wet from railway 153,805 58,260 749,342 909,367 
Net ry. oper. income 60,995 12,062 156,853 161,370 


*Deficit.—V. 165, p. 3047. 


Atlas Plywood Corp.—Registers With SEC— 


The company on June 27 filed a registration statement with the SEC 
covering 72,882 shares ($1 par) common. Underwriter, Van Alstyne, 
Noel Corp., New York. Proceeds will be used for additional working 
capital.—V. 165, p. 934. 


Baltimore & Ohio RR.—Earnings— 


1947—Month—1946 1947—5 Mos.—1946 
5 $ 


Period End. May 31— 




















3 ‘ $ S$ 
ilway oper. revenues. 31,238,047 20,962,287 144,157,630 114,739,226 
Railway aa. expenses. 25,124,228 20,369,737 118,708,184 111,445,412 
Net rev. fr. ry. opers. 6,113,819 592,550 25,449,446 3,293,814 
“Railway tax accruals__ 2,474,697 1,517,290 10,827,661 7,973,524 
Equip. rents (net)---~- 276,161 200,686 754,137 1,035,13 
Jt. facility rents (net)- 166,495 143,512 ©15,576 721,667 
Net ry. oper income_- 3,196,466 171,268,938 13,052,072 +6,496,510 
Other “thts on 348,656 417,052 2,315,639 1,891,280 
Total income -~--~~-~ 3,545,122 7851,886 15,367,711 14,605,230 
Misc. deducts. fr. inc._- 80,722 52,159 352,807 432,321 
Fixed chgs. other than ‘ 
int. pry debt __ 145,121 129,248 535,948 _ 527,267 
Fixed int. on fd. debt_- 1,454,638 1,344,721 7,230,169 6,709,661 
Conting. int. on fd. debt 644,364 763,552 3,227,367 3,817,761 
Net income —~_..-~~--- 1,220,277 73,141,566 4,021,420 +16,092,240 
*Include: 
Excise tax a/c Railroad Retirement Act souls 4,155,331 2,452,607 
Tax a/c RR. Unemployment Insurance Act “ 2,165,955 2,133,360 
Federal income taxes____..-~---~-- dilantin ntlahiditinile 1,230,130 Cr29,529 
ai ills nate al hacia an n> an ap civemmtian axwelinaren 7,551,416 4,556,438 


TDeficit.—V. 165, p. 3275. 


Bangor & Aroostook RR.—Earnings— 


Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 











Railway oper. revenues_ $794,938 $628,149 $6,423,844 $5,475,791 
Railway oper. expenses_ 705,052 738,918 4,161,121 4,091,730 
Railway tax accruals 63,324 Cr6,213 952,007 590,281 
Railway oper. income_— $26,562 *$104,556 $1,310,716 $793,780 
Rent income (net)----- 2,812 27,124 Dri120,263 Dr90,084 
Net ry. oper. income_ $29,374 *$77,432 $1,190,453 $703,696 
Other income (net) --- 1,264 Dr77 26,031 8,358 
Inc. avail. for fixed 
SOI i, cnet we $30,638 $77,509 $1,216,484 $712,054 
Pixed charges -.------ 44,747 44,790 232,486 225,430 
et TR nnn nnnie $14,109 $122,299 $983,998 $486,624 


*Deficit.—V. 165, p. 3047, 


Barnsdall Oil Co.—Sells Bareco Holdings— 


This company on July 1 announced that it had sold to Phillips 
Petroleum Co. its entire interest in Bareco Oil Co., aggregating 166,535 
shares, at $8 a share. 


The Bareco shares were carried on Barrsdall’s books at 25 cents 
a share. as of Dec. 31, 194. Bareco is engaged in refining crude oil 
and distributing petroleum products through wholesale outlets in the 
middlewestern states. 


William Dewey Loucks, Chairman of Barnsdall, said that Barnsdall 
sold for agreed terms certain crude oil along its Texas pipelines, at 
an agreed price, to Phillips. As part of the transaction, Phillips pur- 
chased from Barnsdall the 166,535 shares of Bareco stock. ‘‘The price 
for the Bareco stock was arrived at in connection with the price to 
be paid for and the delivery of said crude oil,’’ Mr. Loucks added. 


The transaction is subject to the approval of the Federal Power 
Commission.—V. 165, p. 2267. 


Bearings Oo. of America—Securities Offered—As 
mentioned in our issue of June 23 Dempsey-Tegeler & 
Co. and J. W. Brady & Co., on June 20 offered $500,000 
ist mtge. 4%% serial convertible bonds at 100 and inter- 
est and 60,000 shares of common stock (par $1) at $4.75 
per share. 


The bonds, dated May 15, 1947 are due serially $25,000 annually 
from May 15, 1948 to May 15, 1961 and $150,000 on May. 15, 1962. 
Principal and interest (May 15 and Nov. 15) payable at Mississippi 
Valley Trust Co., St. Louis, Mo. Each $1,000 bond and each $500 
bond is convertible at the option of the holder prior to maturity or 
redemption irto common stock at the rate of 100 shares and 50 shares 
respectively. 


PURPOSE—-Net proceeds (estimated at $720,448) will be applied 
first to the retirement of outstanding $625,000 bank note. In the 
event that the net proceeds are insufficient to retire the outstanding 
bank indebtedness, the company will request an extension of the 
unpaid balance of said note. Any amount remaining after the retire- 
ment of the note will be added to the working capital. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
in 1926 for the purpose of acquiring the assets and business of 
Bearings Co. of America (N. J.), which in turn was the outgrowth 
of a partnership known as the Star Ball Retainer Co.. founded in 
1897. Company's plants and executive office are located in Lan- 
caster, Pa. Company's business is the manufacture and sale of three 
major types of ball bearings, namely, radial bearings designed to 
carry loads at right angles to a shaft and to some extent a thrust 
load in either direction; angular contact bearings, basically a radial 
type bearing but designed to carry a combination of radial and 
thrust loads in one direction, and thrust bearings designed for thrust 
loads in the direction of a shaft. ‘These three types of bearings are 
manufactured by the company in a large number of Sizes, composing 
a line which, although not as extensive or complete as that manu- 
factured by the company’s major competition, is deemed by the 
company to be adequate to meet its customers’ requirements. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outst i 
Bank loan, 242% due July 1, BOG Tenn $625,000 — 
Pirst mtge., 412° serial conv. bds.____ 500,000 500,000 
4%2% non-cumulative class “A” pfd. 
I i ls Slit ew 53,100 53,100 
5% non-cum. class B pfd. (par $50)__ 28,050 28,050 
II I no *500,000 shs. 309,200 shs. 


“Of which 50,000 shares are reserved 
Mortgage 442% serial convertible bonds. 


for the conversion of the first 





STATEMENT OF EARNINGS 











3 Mos. End. ————-Years Ended Dec. 31 
Mar. 31, "47 1946 1945 1944 
Gross sales, less returns, 
etc. eae aaitiineahesiae $733,343 $2,014,708 $2,127,625 $2,686,119 
Cost of sales_. iatdiediivat 567,258 1,650,439 1,777,456 2,034,647 
Selling, gen. & adm. exp. 68,754 244,845 232,785 240,461 
Net prof. from oper._ $97,330 $119,423 $117,383 $411,009 
Other income . a 470 2,971 1,090 2,623 
Total income —.- $97,801 $122,394 $118,473 $413,633 
Other deductions : 7,905 10,430 11,593 431 
Income taxes—esti. = 38,000 49,000 42,300 301,082 


Wet ‘Income —......-- $51,894 $62,963 $64,080 $112,118 


—V. 165, p. 3275. 


Beaumont Sour Lake & Western Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from reilway_.-_- $786,521 $850,902 $998,016 $1,085,574 
Net from railway 4 369 528 436,867 545,109 610,097 
Net ry. oper. income__-_ 229,897 204,168 110,873 123,532 

From Jan. 1— 

Gross from railway__--~ 4,145,628 4,252,353 5,029,955 6,070,723 
Net from railway te 1,969,563 2,263,430 2,783,798 3,696,809 
Net ry. oper. income___ 1,069,322 1,067,377 605,111 867,049 


—WV. 165, p. 3047. 
Bendix Home Appliances, Inc.—Registrar— 


The Guaranty Trust Co. of New York has been appointed registrar 
for the common stock, effective July 8, 1947.——V. 165, p. 2267. . 


Bessemer & Lake Erie RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway $2,771,831 $907,812 $2,065,006 $2,345,185 
Net from ‘railway 1,564,125 *35 654 685,076 976,574 
Net ry. oper. income 1,053,090 51,474 501,534 804,155 

From Jan. j— , 
Gross from railway__-_ 7,284,561 3,147,020 6,492,756 6,726,030 
Net from railway = 2,325,556 *1,287,210 22! 710 534,095 
Net ry. oper. income _-_-_ 2,244,618 *345,511 930,172 1,062,039 


*Deficit.—V. 165, p. 3047. 


Bethlehem Foundry & Machine Co.—Partial Redemp- 
tion— 

There have been called for redemption on Oct. 1, next, $11,000 ‘of 
first mortgage 642% bonds at par and accrued interest. Payment 
will be made at The Pennsylvania Company for Banking and Trusts, 
special trustee, 15th and Chestnut Streets, Philadelphia, Pa.—V. 162, 
Pp. 2636. 


Bingham Stamping Co.—Dividend Rate Increased— 

The cirectors have declared a quarterly dividend of 25 cents per 
share on the common stock, payable July 15 to holders of record 
July 10. Previously, the company paid 15 cents per share quarteriy.— 
V. 165, p. 3275. 


Blue Ridge Corp.—Quarterly Report— 


The financial position of the corporation as of March 31, 1947, is 
summarized as follows: 

Mar. 31,47 Dec. 31,’46 

Total net assets before bank loan_. . $40,958,576 $42,486,246 

EEE AOGEE. din citee wnas : = 2,575,000 2,700,000 





. $38,383,576 $39,786,246 
6,188,000 6,188,009 


$32,195,576 $33,598,246 


Net assets available for preference stock_ 
Preference stock at $55 per share- 


Net assets applicable to common stock___.__- 
Asset vaies per share— 

Preferénee stock (112, shares outstanding ) $342.71 $355.23 

Common stock -( 7,489, shares outstanding ) $4.30 $4.4) 

A payment of $125,000? was made on March 31, 1947, in reduction of 
the bank loan to $2,575, in compliance with the terms of the bank 
loan agreement. 


STATEMENT OF INCOME, QUARTER ENDED MARCH 31 











1947 1946 
ES oe $274,256 $250,307 
Divs. in securities, priced at mkt. quotations. 68,181 69,992 
I nga che aah ese cise chan 19,374 42,475 
I AON cas cs cain i ecrinwncthln hci hein nadie ag) $361,012 $362,773 
Wxepenses ____._-- SC eee = a oo . 66,829 66,363 
tO I cele exteniges ec onnake anes mics anasinyesatas 15,187 25,313 
a iS pte hs erminigsah iciaitiaenaoag *$279,796 $271,098 


*Exclusive of net profit on sale of securities which for the quarter 
amounted to $1,330,431. 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $2,200,803; U. S. Govt. securities at cost, (at March 
31, 1947, market quotations—$4,132,500), $4,088,234: dividends and 
accounts receivable and interest accrued, $147,713; due from brokers 
for securities sold, $37,647; investments, at average cost (market quo- 
tation, $34,535,978), $21,712,990; total, $28,187,388. 


LIABILITIES—Note payable to bank (rate 244%), due Oct. 1, 1953, 
$2,575,000; accounts payable and accrued expenses, $39,604; provision 
for taxes, $56,461; pref. stock, series of 1929 (112,000 shares at stated 
value of $25 per share), $2,800,000; common stock (par $1), $7,489,483; 
capital surplus, $4,684,008; earned surplus, $10,542,832; total, $28,- 
187,388.—V. 165, p. 3162. 


(Sidney) Blumenthal & Co., Inc.—Rezgistration State- 
ment Withdrawn— 


The registration statement filed with the SEC Aug. 30, 1946 and 
covering 119,706 shares (no par) common stock and _ subscription 
warrants for 30,000 shares of common has been withdrawn.—V. 165, 
Pp. 3162. : 


Bonanza Mines, Inc., San Francisco—Files With SEC— 


The company on June 17 filed a letter of notification with the SEC 
for 65,000 shares (10c. par) common. Stock, to be offered at $1.25 a 
Share through A. L. Albee & Co., Inc., Boston, as underwriter. Pro- 
ceeds will be used for exploration of mining claims. 


Boston Elevated Ry.—To Make Partial Distribution of 
Capital at Time of Sale— 


The directors have proposed to make a partial distribution of capital 
to stockholders on receipt of the cash proceeds from sale of the 
property, according to P. A. O’Connell, Chairman of the board. 

The payment will be made as soon as the management can ascer- 
tain the possible tax liability which may be incurred on the sale. 

Sale price to the Transit Authority created to acquire the property 
is $20,297,490, or $85 a share. 

This price.may be subject to a capital gains tax of approximately 
$5,250,000, but it remains to be seen whether such tax would have 
to be assumed by the company or by the Transit Authority. 

Balance of proceeds from the sale will be distributed to shareholders 
as soon aS the tax question has been determined. 

Counsel for the directors has been authorized to take all steps to 
obtain determination of the actual and final amount of the capital 
agins tax and whether it is to be essumed by the Authority or must 
finally rest on the company.—V. 165, p. 3276. 


Bowman Gum, Inc.—Stock Offered—As mentioned in 
our issue of June 30 an underwriting group headed by 
Van Alstyne, Noel & Co., on June 27 offered 268,875 
shares ($1 par) common stock at $7.125 per share. This 


offering, on behalf of certain stockholders, represents 
the first public distribution of stock of the company, 
which heretofore has been privately held. 


_ HISTORY AND BUSINESS—Company, 2 Pennsylvania corporation, 
incorporated under the name of Gum, Inc.., May 12, i932, changed 
its name to Bowman Gum, Inc. on Aug. 6, 1943. 


Upon organization, company acquired from J. Warren Bowman the 
business conducted by Mr. Bowman under the name By-Gum Co. 


The corporation is engaged in the manufacture and sale of chewe 
ing gum. Currently it is manufacturing and selling Warren's mint 
cocktail and Warren's fruit cocktail chewing gum and bub bubble gum, 
The Warren's mint cocktail and Warren’s fruit cocktail chewing 
gums are designed to be comipetitive with other quality brand name 
chewing gums in the so-called ‘‘five-cent’’ field. Bub bubbie gum 
is Of a different and firmer chewing consistency than conventiona] 
type chewing gums and possesses the quality of elasticity. 


CAPITALIZATION Hl 

(Capitalization as of March 26, 1947) 
. Authorized Outstanding 
Common stock -(par $1)... 1,000,000 shs. *668,250 shs, 


*657,250 of these shares are owned by the selling stockholders, of 
which 268,875 are presently to be sold. An additional 59,750 of the 
shares owned by the selling stockholders have been deposited in 
€scrow subject to the options contained in certain warrants to be 
sold to the underwriters by the selling stockholders. 


The transfer agents for the common stock are The Pennsylvania 
Co. for Banking and Trusts, Philadelphia, and First National Bank 
ol.Jersey City, N. J. he registrars are Central-ePenn National Bank, 
Philadelphia, and The Marine Midland Trust Co. of New York. 


WARRANTS—The selling stockholders will deposit with The Penn- 
Sylvania Co. for Banking and Trusts as escrow agent under an escrow 
agreement dated as of April 10, 1947, 59,750 shares of common stock 
and will cause to be issued assignable options to purchase such shares, 
The selling stockholders have agreed to sell such warrants to the 
underwriters at 10 cents per warrant share. The warrants are 
exercisable to purchase common stock at $7.125 per share at any 
time prior to the expiration date of the warrants, (2 p.m. (ESP), 
April 3, 1950). . 

Van Alstyne, Noel & Co. have informed the selling stockholders and 
the corporation that they intend to sell to David A. Goodkind 
20,000 warrants at 10 cents per warrant, which are inclided im the 
warrants mentioned above. 


_ UNDERWRITERS—The names of the underwriters and the respece 
— number of shares and warrants to be purchased by each are as 
follows: 


Shares Warrants 
Van Alstyne, Noel & Co. ee re SE HL 99,155 *48,427 
H. L. Emerson & Co. Inc. 11,000 734 
Herrick, Waddell & Co., Inc._- a He 10,000 667 
Johnston, Lemon & Co. : 10,000 667 
Dempsey & Co._ : Piha Sots ttl oe 7,500 500 
G. Brashears & Co._- ‘ . ieies 7,000 467 
Buckley Brothers wn = 6,000 400 
Coburn & Middlebrook Ean ~ : eee 6,000 400 
Carl M. Loeb, Rhoades & Co. ‘s 5,500 367 
R. H. Johnson & Co. ‘ seal dete 5,000 334 
Peters, Writer & Christensen, Inc. fe 5,000 334 
Reinholdt & Cardner anes a 5,000 334 
Frederick S. Robinson & Co., Inc.- , eases 3,500 ms 
Herbert W. Schaefer & Co. & 3,000 200 
Wilson; Johnson & Higgins as = 3,000 200 
Courts & Co. omnia 2,500 i67 
Howard, Labouise, Friedrichs & Co. : 2,500 167 
Charles A. Taggart & Co._-_~__-~-- saan 2,500 167 
MacCoil, Fraser & Co. : 2,000 134 
Mead, Miller & Co. sae 1,500 10C 
S. K. Cunningham & Co., Inc. ; ae Wits ee 1,000 67 
Gordon Graves & Co. Inc.___- fat Sige 1,000 67 
L. H. Ingraham & Co. inn niscel an nsnaipiieatin rts ania tl 1,000 4 
Stirling, Morris & Bousman a ae a 1,000 yi 
E. H. Rollins & Sons Incorporated__ 67,220 4,482 


*Of these warra Van Alstyne, Noel & Co. will sell at cost 20,00( 
to David A. G 
EMENTS OF INCOME 














2Mos.End. — Years Ended Dec. 31—_—— 
Feb. 28, '47 1946 1945 1944 
as a re......... $1,274,495 $6,865,158 $5,470,235 $4,642.76 
Cost of producst sold__ 611,069 3,630,622 2,525,112 3144.40 
Sell., adm. & gen. exps. 216,551 1,808,776 1,192,478 706,53: 
Gross Profit _ jp ettecten $446,874 $1,425,759 $1,752,644 $1,762,49 
Other income ____--- = Dr952 Cr24,512 Dr71,911 Dr31,17' 
Total income pe eanaaitny $445,922 $1,450,271 $1,680,733 $1,731,32 
Taxes on incmoe____-_- 181,188 580,000 1,257,043 1,268,92: 
Income for period__. $264,734 $870,271 $423,690 $462,39 
DRE EE cco ee, |! echt 30,375 59,750 60,75 
—V.-165, p. 3390. 


(T. G.) Bright & Co., Ltd.—Resumes Dividend— 


The directors on June 25 declared an interim dividend of 25 cent 
per share on the no par value common stock, payable July 30 to 
holders of record July 15. The previous payment Was 712 cents 
per share made on March 14, 1942.—V. 161, p. 2552. 


Burlington-Rock Island RR.—Earnings— 
1944 


May— 1947 1946 1945 
Gross from railway---- $319,239 $257,635 $317,439 $217,516 
Net from railway— -~-- 69,192 46,516 144,477 62,140 
Net ry. oper. ineome_ — 1,945 1,289 93,163 18,334 
From Jan. 1— 
Gross from railway——-- 1,506,778 1,297,636 1,279,536 1,081,720 
Net from railway_-_--~ 250,835 346,309 499 489 378,502 
Net ry. oper. income__- *71,481 101,448 271,915 199,130 


*Deficit.—V. 165, p. 3048. 


(H. W.) Butterworth & Sons Co. — Equity Financing 
Rumored— 

According to reports, company has set up tentative plans for am 
equity financing program which will be put into effect when market 
conditions are more favorable. It is intimated that the plan calls for 
a wider distribution of the company’s stock even up to a 20 for 1 
basis. 


California Portland Cement Co.—Stock Offered—A 
purchase group headed by Blyth & Co., Inc., on July 3 
offered 6,433 shares of capital stock at $350 per share. 
The stock being offered by the purchase group com- 
prises a portion of the holdings of several stockholders 
and involves no financing on the part of the company. 


Company was organized Sept. 18, 1891, in California. Principal 
business is the manufacture and sale of Portland cement® plastic 
cement and oil well cements. These products are sold under the 
trade name ‘‘Colton.’’ Company sells its cements to building mate- 
rial dealers, the U. S. Government, the California State Government, 
and certain local government agencies for large jobs, contractors for 
highway, road, bridge and dam construction, the railroads, concrete 
products manufacturers and ready-mixed concrete dealers. The com- 
pany’s principal market area is southern California, southern Nevada 
and central and western Arizona. 


Reported net income for the 12 months ended April 30, 1947, totaled 
$2,071,071, equal to $41.42 per share. For the past 10 years the 
company has paid regular dividerids at the rate of 60 cents per share 
monthly and in addition has paid special dividends in each year, 
depending upen earnings. Special dividends bave been paid in either 
December or April or in both months. It is planned that after July, 
1947, regular dividends will be declarable and payable on a quarteriy 
basis. 
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Cambria & Indiana RR.—Earnings— 


May— 1947 1946 1945 1944 
Gress from railway-____ $149,237 $2,304 $124,608 $160,018 
Net from rai.way____-- 11,212 *75,415 37,103 68,879 
Net ry. oper. income___ 33,546 *35,256 48,003 53,138 

From Jan. 1— 

Gross from railway_-_-- 687,141 445,739 674,880 $11,513 
Net from railway---_-- 11,391 17,080 262,004 379,837 
Net ry. oper. income-_-_-_ 184,184 168,556 246,513 2€9,836 


*Deficit—V. 165, p. 3048. 


Camden Fire Insurance Association—Rights, Etc.— 


The stockholders, at a special meeting to be held on Aug. 14, will 
vote On a proposal to issue 100,000 additional sharés of capital stock 
to steckholders in the ratio of «ne new Share for each four. shares 
held at a price to be determined by market conditions at the time 
of sale. 

William T. Read, Chairman, said that the increase in capital was 
required to finance a greatly expanded premium income received in 
1946 and which is continuing in 1947.—V. 165, p. 3391. 


Campbell, Wyant & Cannon Foundry Co. (& Subs.)— 


«Excluding Ordnance Steel Foundry Co. and Campbell, Wyant & 
Cannon Engineering Co.) 
3 Months Ended March 31— 1947 1846 


Wet sales__«-<.....- pen eee Son 
Other operating ‘income (net), inel. "eas sh_ ‘dis- 
counts received aud allowed and profit from 


$6,982,314 $3,481,793 








CU Tn Bn Sh ett ewttccccctawes 47,107 66,388 

Teese. income... -..... Gas _.---~- $7,029,421 . $3,548,181 
Mfg. cost of products sald (excl. “prov, for 

dépreciation and réplacement)__________--~- 5,651,852 3,065,476 
Prov. for depreciation and replacement______--~ 187,795 72,570 
Administrative and. selling expense_-__---_-=+-__ 392,146 318,408 
Burden reserve. = --—--=-_-=-----~-.----------- 334,882 cng tach 
Frov. for Federal taxes on income-—_-------~--- 174,700 33,709 

Bee « rts asia ts tte tar 2 scutodsanos $288 ,045 $58,027 
Capital shares cutstanding___------~----~-- ie 344,925 344,925 
Earnings per share_______-_~ sacle epabin mip ania lias $0.82 $0.17 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


(Excluding Ordnance Steel Foundry Co. and Campbell, Wyant & 
Cannon Engineering Co.) 

ASSETS—Cash on hand atd in banks, $2,197,243; accounts receiv- 
able (less provision for. doubtful accounts, $6,000), $2,146,703; -inven- 
tories, $1,222,702; U. S. %‘c certificates of indebtedness, accrued 
interest and cash reserved for acquisition and improvement of produc 
tion facilities, 43,000,000; investments in wholly owned subsidiaries not 
consolidated, $35,000; investments at cost less provision for loss, 
$1,660; land contracts receivab-e, $19,311; property, plant and equip- 
ment (less provision for depreciation, $2,948,147), $3,331,559; land— 
plant sites, $111,905; investment in real estate (net), $166,065; prepaid 
insurance dnd other deferred charges, $82,505; total, $12,316,593. 


LIABILITIES—Payroll accrued, $452,164; accounts payable, $736,023; 
payroll deductions for government bond purchases, old-age benefits 
taxes and income taxes withheld, $121,990; provision for Federal 
income taxes (less U. S. Treasury notes at cost, and accrued interest, 
$324,175), $780,556; provision for other taxes, $26,885; provision for 
ld-age and unemployment benefits taxes, $144,406; provision for cast- 
ing retuins, $139,962; unclaimed wages and unadjusted credits, $49,936; 
reserve for replacement of production facilities, $61,750; burden re- 
serve, $334,882; capital stock (issued 348,000 no par shares), $4,050,220; 
earned surplus, $5,445,378; capital stock reacquired at cost (3,075 
shares), Dr$27,560; total,- $12,316,593.—V. 165, p. 2923. 


Canadian Breweries Ltd.—Earnings— 


Period End. April 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 











Profits from operation. $3,037,627 $2,594,674 $5,424,102 $5,340,836 
Other income __--_-_-_ 251,468 283,946 332,055 416,313 
Total income —___--- $3,289,095 $2,878,620 $6,756,757 “$5, 757, 149 
Debenture & note int._ 112,476 103,997 207,074 209,115 
Other interest ___ : 43,536 32,600 67,314 62,470 
Loss on sale of invest._ 15,660 on 35,660 
Prov. for depr. & amort. 525,447 239,656 1,038,284 457,169 
Prov. for Fed. inc. tax 1,126,500 1,281,100 2,431,300 2,635,900 
Wet profits applicable 
to minority interests 124,905 191,736 267,373 338,032: 
NOE Prefits .o.cs cs $1,340,569 $1,029,530 $2, 709, 750 $2 054, 462 
CONSOLIDATED BALANCE SHEET, APRIL 30, 1947 


, ASSETS—Cash on hand and in banks, 
marketable securities at cost, $1,208,112; accounts and bill receivable 
jess reserve for doubtful accounts, $1,992,866; inventories, $9,739,814; 
prepaid expenses, $525,880; refundable portion of excess profits tax, 
$1,889,123; investment in shares of other brewing and allied com- 
panies, $1,431,836; investment in a subsidiary not consolidated 
«Dominion Malting Co., Ltd.), $1,979,994; deferred charges, $517,213; 
fixed assets (after reserves for depreciation of $7,087,364), $20,811,447; 
containers—U. S. A. On hand or in hands of customers ‘less allowance 
for depreciation), $1,851,976; sundry preperties and investments, $890,- 
959; premium paid on purchase of subsidiary companies’ shares less 
amounts written off, $3,716,683; total, $50,653,876. 

" LIABILITIES—Bank loans and overdrafts—secured, $283,065; ac- 
counts payable and accrued liabilities, $3,084,260; Federal income taxes 
qnet), $2,571,562; funded debt, $15,492,301; reserves for inventory 
¢re Deminion excess profits tax), $311,482; reserve for customers’ con- 
tainer deposits—U. S. A.), $1,292,695; minority interest in subsidiary 
company, $1,649,964; capital stock (2,000,000 shares no par), $16,421,- 
711; capital surplus, $1,724.571; distributed surplus, $7,622,266; total, 
$50,653,876.—-V. 165, p. 3163. 


$4,098,173; investments in 


Canadian National Lines in New England—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway-_--- $137,000 $147,800 $285,000 $141,200 
Wet from railway___-~~ 60,327 *54.024 53,148 *50,219 
Wet ry. oper. income__-_ *113,733 *110,516 *17,897 *104,258 

From Jan. 1— 

Gross from railway-_--~ 849.400 904,100 985,700 795,500 

Net from railway *186,690 *253.443 *€'1,257 *173,647 
Wet ry. oper. income_-_-_ *459,771 *560,009 *384,200 *464,485 

*Deficit—V. 165, p. 3048. 

Canadian Pacific Lines in Maine—Earnings— 

" May— 1947 1946 1945 1944 
Gross from railway_--- $325,030 $266,355 $563,630 $4€5,430 
Wet from railway____-~ *11,494 2,541 241,905 187,599 
Wet ry. oper. income__- *107,589 *84,205 140,580 131,716 

From Jan. 1— 

Gross from railway__-- 2,838,378 2,711,459 3,144,992 2,830,476 

Net from railway__-_-_-- 892,850 759,049 1,334,837 1,266,847 
Wet ry. oper. income_-_-_ 329,618 216,958 730,278 967,472 

*Deficit.—V. 165, p. 3048. 

Canadian Pacific Lines in Vermont—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway____ $172,628 $138,925 $118,387 $120,153 
Wet from railway__-_-- *78,884 *79,450 *50,548 *54,976 
Net ry. oper. income___ *138,388 *125,069 *94,452 *92,525 

From Jan. 1— 

Gross from railway__-- 866,950 653,040 575,883 585,455 
Net from railway____-~- *243,637 *402,967 *303,585 *256,718 
Wet ry. oper. income__-_ *539,587 *653,954 *549,451 *456,766 


*Deficit —V. 165, p. 3048. 


Celanese Corp. of America—New Director— 


Aldo R. Balsam, Chairman of the Board of Eagle Stores Co. and 
former Secretary of McLellan Stores Co.; has been elected a director. 

Mr. Ba’sa€m was a director and Chairman of the Execuitve Committee 
of Tub:ze Rayon Corp. at the time the company was merged into 
Celanese Corp. of America.—V. 165, p. 3163. 


Central of Georgia Ry.—Earnings— 





May— 1947 1946 1945 1944 
Gross from railway-.-_ $2,735,3¢1 $2,283,757 $3,674,528 $3,286,024 
Net from railway__ 239,030 *18,281 1,088,146 969,277 
Net ry. oper. income__-_ *54 *213,129 727,447 653,091 

From Jan. 1— 

Gross from railway___. 13,548,182 13,283,504 17,179,853 16,036,442 
Net from railway___-_~— 1,066,635 761,521 4,196,332 4,561,600 
Net ry. oper. income___ *139,639 *163,459 2,520,091 2,414,447 

*Deficit—V. 165, p. 2048. 

Central Investment Corp.—Earnings— 

3 Months Ended March 31— 1947 1946 1945 
Total income_ i ap HAY Se SRS 1 $527,651 $562,789 $496,872 
Total expenses_ PE APOE LIE TOE TGR, Bet 103,159 74,636 72,898 
Int. and Fed. taxes on income __ 140,028 167,870 233,905 
Prov. for deprec: and amort._____~ 66,931 80,993 84,162 

og Pe, RE Ee ee TS $217,532 $239,290 $105,905 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash on hand and in banks, $50,681; accounts receivable, 
rental, $201,253; Treasury tax notes, $449,321; other U. S. Govt. obli- 
gations, $401,729; cash surrender value of life insurance podiicies, 
$115,364; Biltmore Hotel property (net), $6,978,016; deferred charges, 
$163,835; total, $8,360,199. 


LIABILITIES—Taxes payable and accrued, $669,039; accounts pay- 
able, $2,213; trust deed note payable to the Connecticut Mutual Life 
Insurance Co., $1, 180.000; deferred rental. income, $7,819; reserve for 
contingencies, ” $175, 000; stated capital (292,815 shares), $5,775,300; 
capital stock assessments, $234,252; surplus (incl. $400,000 arising 
from revaluation of land), $316,576; total, $8,360,198.—V. 165, p. 1724. 





Central Vermont Public ‘Service Corp. 
proved— 

The SEC June 24 approved the following transactions: 

Central Vermont proposes to borrow from one or more banks, during 
the remainder of 1947, an amount not in excess of $1,600,000 (inelud- 
ing $550,000 presently outstanding short-term obligations) and to 
issue from time to time in evidence thereof its promissory notes with 
a maturity of not more than nine months from the date of issue 
thereof. The proceeds of said loans are to be used to finance the 
company’s construction program (including the rebuilding, repairing 
and replacing of certain of its properties damaged by flood) prior to 
the time when funds will be available from permanent financing. 
applicant states that it has been informed by the First National Bank 
of Boston that it will loan the company the additional funds required 
at the rate of 142% per annum.—V. 165, p. 3391. 


Central Vermont Ry., Inc.—Earnings— 








May— 1947 1946 1945 1944 
Gross from railway ___ $788,907 $577,513 $690,799 $724,800 
Net from railway 149,253 *12,840 108,785 171,285 
Net ry. oper. income 51,855 ap > x Beg | 3,671 88,806 

From Jan. 1 
Gross from railway_ 3,884,515 3,092,519 3,443,984 3,646,113 
Net from railway 607,162 *26,400 378,513 786,857 
Net ry.. oper. income 81,454 *535,191 *44,203 314,966 

*Deficit.—V. 165, p. 3048. 

NOTE—For mechanical reasons it is not alweys 
possible to arrange companies in exact dlph abetical 


order. However, they are always as near alphabetical 
position as possible. 








Century Ribbens Mills, Inc. (& Sub. )Karninge 





3 Months Ended March 31— 947 1946 
Net before taxes______ Pee a oe SAT 9160, 256 $135,014 
Ince tee. oo eh a ee Poeun eee ae 64,000 50,000 

Net income___-___ Jub a go dhigeationdh de apie Gitiacas picasa $96,256 $85,014 
Common dividends_____ ecb at pet ae Sone RE 30,000 15,000 
Earnings per common share________. she imets $0.48 $0.85 


CONDENSED CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash in banks and on hand, $587,292; U. S. Govt. bonds 
(at cost), $92,900; accounts receivable, $2,062,236; mortgage receivable, 
$33,500; cash surrencer value life insurance, $112,883; inventories, 
$1,365,564; treasury stock (975 shares at cost), $12,415; fixed assets 
(net), $1,151,746; deferred charges applicable to future operations, 
$50,084; total, $5,498,619. 

LIABILITIES—tTrade ereditors, 
manufacturers, jobbers, $1,668,869; 
(est.), $60,575; Federal income tax, 1946, $164,214; provision for 
Federal income tax, 1947 (est.), $64,000; reserve for contingencies, 
$25,000; common stock (200,000 shares, no par), $2,000,000; capital sur- 
Plus, $1,240,095; earned surplus, $66,256; total, $5,498,619.—V. 164, 
p. 2540. 


$189,611; due to factoring dept., 
accrued wages, taxes, commission 


Cespedes Sugar Co., Havana, Cuba—Payment to Bond- 
holders— 

The company, in a notice to the holders of first mortgage 712% 
sinking fund gold bonds, tavs that it has deposited with Irving Trust 
Co., in trust for the bondholders, the sum of $77,046. U.S. currency 
representing (1) interest at 1% per annum from June 30, 1946, to 
June 30, i947, being $8.47 for each $1,000 original principal amount 
of bonds and (2) a payment on account of principal of $31.42 for each 
$1,000 original principal amount of bonds, less, in respect of the 
interest, 42c to pay the Cuban tax on interest and 16¢ to pay the 
Cuban tax on remittance of the funds and, in respect of the principal 
Payment, 62c to pay-such Cuban remittance tax. The net amount of 
cash is $7.89 on account of interest and $30.80 on account of principal 
in respect of each $1,000 original principal amount of bonds. 

The above deposit was made in compliance with the provisions of 
the Constitution of Cuba relating to the obligations of a sugar company 
to its bondholders. 

Any bondholder may obtain his proportionate part of the deposited 
interest and principal monies upon application to Irving Trust Co., 
1 Wall St., New York, N. Y.—V. 157, p. 1266. 


Champion Machine & Forgings Co., Cleveland, Ohio— 
New Control— 

The stockholders on June 24 approved the sale of this company to 
the Schott famiiy for an estimated $5,000,000. Harold and Walter 
Schott of Cincinnati, Ohio, in 1945 bought control of fhe United States 
Compressor Co. and the Cleveland Pneumatic Tool Co. in Cleveland. 
—V. 152, p. 3964. 


Charleston & Western Carolina Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway_--- $377;293 $267,403 $362,590 $422,367 
Net from railway__---- 65,510 *21,064 86,422 164,329 
Net ry. oper. income__-_ 26,187 *43,765 45,699 90,229 

From Jan. 1— 

Gross from railway---- 1,925,662 1,461,685 1,826,513 1,988,316 
Net from railway---~-- 408,070 *19,473 512;022 727,197 
Net ry. oper. income __-_ 215,924 *137,485 239,219 383,585 


*Deficit.—V. 165, p. 3048. 


Chicago Burlington & Quincy RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway_-_. $17,221,531 $13,080,658 $22,167,331 $19,695,248 
Net. from railway. __. 5,400,583 2,326,420 9,455,009 7,313,112 
Net ry. oper. income___ 2,446,409 755,789 2,641,413 2,088,029 

From Jan. 1— 

Gross from railway__.__ 87,481,363 80,950,471 104,167,445 96,105,388 
Net from railway__-.._._ 31,277,927 24,545,748 46,303,839 39,390,127 
Net ry. oper. incomel_. 14,877,652 11,612,329 13,968,499 11,040,366 
—V. 165, p. 3164. 

Chicago & Eastern Illinois RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__-. $2,438,259 $1,580,167 $2,979,144 $3,062,955 
Net from railway______ 457,113 *32,.757 1,057,479 951,545 
Net ry. oper. income__ 127,118 *318,058 275,377 363,688 

From Jan. 1— 

Gross from railway__._ 11,474,185 9,475,543 13,244,743 14,269,253 
Net from railway_u._-_ * 1,568,429 *25,654 3,826,578 4,372,922 
Net ry. oper. incorme___ 233,012 *1,347,385 1,274,541 1,620,159 

*Deficit.—V. 165, p. 3048. 

Chicago & Illinois Midland Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from. railway. ___ $744,836 $322,578 $558,769 $678,356 
Net from sailway______ 295,257 29,543 199,470 318,520 
Net ry. oper, income___ 161,426 *5,181 99,306 88,853 

From Jan. 1— 

Gross from railway_ 3,280,458 1,910,612 2,697,970 2,890,497 
Net from railway______ 1,098,458 265,323 937,764 1,132,163 
Net ry. oper. income.__ 593,878 110,131 394,877 397,115 


*Deficit.—V. 165, p. 3048. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway__.. $1,309,540 $763,637 $1,037,833 $1,204, 
Net from railway_  _._ 198,979 18,230 312,822 
Net ty. oper. ineome___ *6,356 *119,301 180,342 266,857 

From Jan. 1— 

Gross from railway -_- 6,116,933 3,972,146 5,456,647 5,757, 
Net from railway_-—.__ 818,365 278,340 1,831,332 2,104,04 
Net ry. oper. income_—_ *136,805 *365,108 1,042,767 1,289,905 


*Deficit—V. 165, p. 3048. 


Chicago Milwaukee St Paul & Pacific RR.—Equip. 
Trusts Offered—A group headed by Halsey, Stuart & 
Co, Inc., on June 30, was awarded $6,000,000 1%% equip- 
ment trust certificates, series Z, maturing $300,000 semi- 
annually Jan. 1, 1948, to July 1, 1957, inclusive. The cer- 
tificates, issued under the Philadelphia Plan, were im- 
mediately re-offered by the group, subject to ICC au- 
thorization, at prices to yield from 1.10% to 2.20%, ac— 
cording to maturity. Associated with Halsey, Stuart & 
Co. Inc. in the offering are Hornblower & Weeks; Otis 
& Co.; R. W. Pressprich & Co.; L. F. Rothschild & Co.; 
Gregory & Son, Inc.; First of Michigan Corp.; Freeman 
& Co.; McMaster Hutchinson & Co.; Wm. E. Pollock & 
Co., Inc.; Jutien Collins & Co.; The First Cleveland Corp.; 
Mason, Moran & Co.; Alfred O’Gara & Co.; Thomas & 
Co., and F. S. Yantis & Co., Inc. 

The certificates and dividends thereon will be unconditionally guar- 
onrees by endorsement by Chicago, Milwaukee, St. Paul and Pachkic 

The winning bid named a price of 99.14 for a 1%% coupon, a net 
interest cost to the road of about 2.05%. Competing bids included 


one of 99.6935 from Salomon Bros. & Hutzler, for 2s; and one of 99.63 
from Harris, Hall & Co. (Inc.), also for 2s- 


EARNINGS FOR MAY AND FIRST 5 MONTHS 


May— 1947 1946 945 1944 
Gross from railway. $18,749,386 $13,581,166 $19,465,671 $18,456,264 
Net from railway __... 3,095,198 *709,721 4,675,084 5,135,349 
Net ry. oper. income_-_. 1,183,418 *2,104,609 2,353,278 2,560,067 

From Jan. 1— 

Gross from railway__._. $0,163,351 77,993,263 93,604,063 90,315,402 

Net from railway _____~ 18,728,372 6,505,898 25,092,240 27,333,533 

Net ry. oper. income___ 7,326,709 3,107,641 12,192,031 12,699,825 
*Deficit—V. 165, p. 3282. 


Chicago & North Western Ry.—Equipment Trusts Of- 
fered—Salomon Bros. & Hutzler are offering at prices 
to yield from 1.20% to 2.20% according to maturity 
$4,650,000 134% equipment trust certificates. Certificates 
are to be dated Aug. 1, 1947, and mature in 10 equal an=- 
nual instalments. 

The issue was awarded July 2 on a bid of 98.945. 


Harris, Hall & 


Co. (Inc.) bid 98.8119 and Halsey, Stuart & Co., Inc., 98.5599, b5tt 
for 1%s. 
EARNINGS FOR MAY AND FIRST 5 MONTHS 

May— 1947 1946 1945 1944 
Gross from -railway_-_. $14,556,422 $11,274, He a 800,042 $13,858,482 
Net from railway_ ._ - 2,481,525 613,3 4,364,309 4, 
Net ry. oper. income__-_ 1,191,059 *397, 4 2,002,495 2, 206,003 

From Jan. 1— 
Gross from railway... 68,616,515 61,885,221 68,701,956 66,547,919 
Net from railway. ~~~ 9,363,377 4,933,811 17,924,747 18,876,379 
Net ry. oper. income 2,462,564 *831,927 9,059,331 9,809,447 


*Deficit.—V. 165, p. 3282. 


Chicago Pneumatic Tool Co.—Partial Redemption— 


There nave been called for redemption on Aug. 15, next, 792 shares 
of $2.50 cumulative convertible prior preferred stock at $55 per share 
and dividends of 31% cents per share. Immediate payment of the 
full redemption price, plus accrued dividends to Aug. 15, 1947, will 
be made upon presentation and surrender of the called bonds at the 
Chase National Bank of the City of New York, 11 Broad St., New 
York, N. Y. 

The prior preferred stock may be convertible into common stock 
on or before Aug. 15, 1947 at the rate of 124 shares of common stece 
for each share of prior preferred stock.—V. 165, p. 3282. 


Chicago Rock Island & Pacific Ry.—Five Reorganiza- 
tion Managers Named— 


Judge Michael L. Igoe of the U. 8S. District Court at Chicago on 
June 26 approved the nomination of five reorganization managers for 
this railroad, climaxing a 14-year-old bankruptcy case. 


Those approved by Judge Igoe were William E. Fay, Roy C. Inger- 
soll, Edward Eagle Brown, Charles D. Wiman and Mark A. Brown. 
Mr. Fay was Judge Igoe’s own nominee, and the U. 8. Circuit Court 
ordered him to approve appointment of the other nominees. , 


Mr, Fay is President of Champion Machinery Co. of Joliet. TIl.> 
Mr. Ingersoll is President of a division of Borg-Warner Corp.; Edward 
Brown is Chairman of First National Bank of Chicago; Mark Brown, 
Executive Vice-President of Harris Trust & Savings Bank, and Mr. 
Wimen, President of John Deere & Co., Moline, Ill. 
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EARNINGS FOR MAY AND FIRST 5 MONTHS 

May— 1947 1946 1945 1944 
ole from railway... $13,876,449 $10,881,284 $17,286,191 $15,341,582 
Net from railway---_--- 2,880,933 1,363,392 6,685,669 5,724,396 
Net ry. oper. income--- 1,159,067 428,730 2,639,150 2,508,899 

From Jan. 1— in 
Gross thent railway... 69,586,293 62,909,033 82,142,774 reee tee 
Net from rai:mway---_- 17,800,255 12,600,568 31,780,426 28,581,1 
Net ry. oper. income _-_- 8,047,819 5,272,880 11,636,071 11,896,285 


—V. 165, p. 3048. 
Chicage St. Paul Minneapolis & Omaha Ry.—Earnings 


5 1944 
May— 1947 1946 1945 
Game from railway_... $2,464,277 $1,840,622 $2,235,790 02.555 
Net from railway—_-_--- 398,821 “140,049 509,508 niet 
Net ry. oper. income- 150,317 *374,622 271,106 226,980 
Prom Jan. 1— 
Gross from railway_.__ 12,391,518 10,446,685 11,059,943 11,175,189 
Net from railway___.—- 1,937,009 38,094 2,637,774 2,487,605 
Net ry. oper. income__-_ 448,281 *1,455,451 1,424,571 1,282,884 
*Deticit—V. 165, p. 3049. 


Childs Ce., N. ¥Y.—Revised Plan Submitted— 
inn. trustee for this company on. June 25 submitted to 
degoret faye eine A. Conger the revised plan for reorganization 
which has already been approved a all stockholders groups. 

The plan will be submitted to the Securities and Exchange Com- 
mission for an advisory report to be filed on July 14. A hearing of 
the SEC report will be heid before Judge Conger on July 21.—V. 165, 
p. 32862. 


Chrysler Corp.—Declares $1.50 Common Dividend— 


The directors on June 26 declared a dividend of $1.50 per share 
on thé present outstanding common stock, par $5, payable Sept. 12 
to holders of record Aug. 18. A similar distribution was made on 
June 13, last, as compared with 75 cents on March 14, 1947, and 

each quarter duri 1946. 
nt hn Hy Sept. 12, 1947, the certificate of incorporation 
shall be amended by (1) changing the authorized common stock from 
6,000,000 shares, par $5, to 15,000,000 shares, par $2.50, and (2) 
changing and splitting up the presently issued 4,484,375 shares of 
$5 par common stock (including treasury stock), into 8,968,750 shares 
of $2.50 common stock, then the amount of the dividend payable 

. 12, next, shall be 75 cents per share. 
a > stockholders will vote July 8 on the proposed changes in 
capitalization —V. 165, p. 2795. 


Cincinnati New Orleans & Texas Pacific Ry —Earns.— 


ere ret sete) 93,019,708 $3 354.286 
ross from railway... $3,024,186 $2,216, " ’ ° . 
+ from railway_.____ 1,128,523 470,670 1,202,907 1,290,754 
Net ry. oper. income___ 627,057 258,381 390,321 412,529 
m Jan. 1— 
ijooms from railway_.-- 14,230,068 11,405,324 15,052,100 16,003,488 
Net from railway._.-_- 4,613,847 2,359,172 5,443,651 6,689,166 
Net ry. oper. income___ 2,503,883 1,296,941 1,920,822 2,137,015 


—V. 165, p. 3049. 


Clarvan Corp., Milwaukee—Stocks Offered— 


company in June offered (without underwriting) 520 shares 
gages cote preferred stock at par ($100) per share and 1,000 
shares of common stock (par $3) at $7.50 per share. The offering 
was subject to the prior rights of common stockholders to purchase 
the preferred and common at the same prices within a limited time 
Proceeds will be used for working capital. 
Capitalization consists of 1,000 shares of preferred (all to be 
outstanding) and 40,000 shares of common, 22,000 shares to be out- 
standing. 


Cleveland Electric Illuminating Co.—Bids for Stock— 


The North American Co. is inviting bids for the purchase as a whole 
of 133,383 shares of common stock (no par) of Cleveland Electric 

uminating Co. Such bids will be received by The North American 
Co. at Room 1901, €0 Broadway, New York, up to 11 a.m. (EDT) on 
July 8.—V. 165, p. 3392. 


Cleveland Union Terminals Co.—Partial Redemption 


There have been called for redemption on Oct. 1, next, out of 
Moneys in the sinking fund, $107,000 of first mortgage 5'2% sinking 
fund gold bonds, series A, at 105 and interest. 
made at the office of J. P. mg & Co., Incorporated, sinking fund 
trustee, 23 Wall St., New York, N, Y. 

The sinking fund trustee reports that current sinking fund moneys 
in respect of the Terminal company’s first mortgage 5% sinking 
fund gold bonds, series B, and first mortgage 442% sinking fund gold 
bonds, series C, have been exhausted in the purchase of bonds of 
these series and that none have been drawn for redemption on 
Oct. 1, 1947.—V. 163, p. 68. 


Clinchfield RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway_.-. $1,501,205 $691,359 $1,230,164 $1,257,144 
Net from railway _--~-- 676,245 147,710 607,572 « 707,891 
Net ry. oper. income--- 610,008 44,058 498,245 599,045 

From Jan. 1— 

Gross from railway..-— 7,522,327 4,970,416 6,095,904 6,123,055 
Net from raiiway_ _---- 3,657,270 1,912,033 3,061,870 3,313,690 
Net ry. oper. income_-- 3,261,185 1,363,284 2,504,036 2,725,836 


—V. 165, p. 3049. 


Colonial Packing Co., Ward, Pa. — Stocks Offered— 
Buckley Brothers and Bioren & Co., Philadelphia, have 
sold 20,000 shares of 6% cumulative preferred stock (par 
$10) and 20,000 shares of common stock (par $1). The 
preferred was offered at $12.50 per share and the com- 
mon at $1.50 per share. Proceeds will be used for addi- 
tions, etc.—V. 165, p. 3392. 


Colorado & Southern Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway_..__ $864,456 $807,230 $1,299,505 $1,382,730 
Net frcm railway___-_-- *5,125 77,238 309,000 491,225 
Net ry. oper. income-_-_-_ *68,348 1,365 157,716 257,349 

From Jan. 1— 

Gross from railway._-_~ 4,644,041 4,236,440 6,389,423 6,480,859 
Net from railway ~~ -- 630,505 331,781 2,060,294 2,453,825 
Net ry. oper. income__- 61,976 71,631 1,025,932 1,301,407 
—V. 165, p. 3049. 

Colorado & Wyoming Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__-- $165,371 $100,558 $114,000 $143,'789 
Net from railway—__.-- 71,687 23,013 30,659 48,425 
Net ry. oper. income--_-_ 35,196 9,718 12,989 33,452 
* Prom Jan. 1— 

Gross from railway___- 786,298 433,221 654,293 733,665 
Net from railway____-- 322,338 105,670 211,749 264,961 
ry. oper. income--_- 151,899 85,050 101,449 181,149 


_-V. 165, p. 3392. 


_ Columbia Pictures Corp., N. Y.—Registers With SEC— 


“™ The company on June 26 filed a registration statement with the SEC 
© 24,032 shares (no par) common stock. The shares are being 

*“gold by stockholders and represent stock dividends on common stock 
held by the sellers. The registration also covers an additional inde- 
terminate number of shares which may be issued to the selling stock- 
holders as stock dividends or through stock split-ups on common 
stock.—V. 165, p. 2282. 


Payment will be ~ 


Columbus & Greenville Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway_--- $131,819 $130,271 $115,339 $129,120 
Net from railway_ ~~ *732 3,463 *8,853 20,120 
Net ry. oper. income__-_ *14,329 *4,032 *13,768 7,931 

From Jan. 1— 

Gross from railway _-- 732,467 690,631 707,877 637,049 
Net from railway_.__-- *30,243 87,199 110,322 121,222 
Net ry. oper. income___ *96,232 25,223 41,673 48,717 


*Deficit.—V. 165, p. 3049. 
Commenwealth & Seuthern Cerp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show genera] business conditions of 
territory served for the week ended June 26, 1947, amounted to 281,- 
429,636 as compared with 250,409,598 for the corresponding week in 
1946, an increase of 31,080,038 or 12.41% .—V. 165, p. 3392. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 2 announced that System output of electricity 
(electricity generated and purchased) for the week ended June 29, 
1947, amounted to 191,300,000 kwh., compared with 183,000,000 kwh. 
for the corresponding week of 1946, an increase of 4.5%. Local dis- 
tribution of electricity amounted to 181,500,000 kwh., compared with 
175,000,000 kwh. for the corresponding week of last year, an increase 
of 3.7% .—V. 165, p. 3392. 


Consolidated Mutual Water Co., Denver, Colo.—Bonds 
Offered—Boettcher & Co., and Bosworth, Sullivan & 
Co., Denver, Colo., on June 24 offered $250,000 first 
mortgage (2%-3%) bonds. 


Dated July 1, 1947; due semi-annually (Jan. 1 and July 1) from 
Jan. 1, 1943 to Jan. 1, 1962. Redeemable on. any interest. date at 
102 plus interest, as a whole or in part, in inverse numerical order. 
Principal and interest payable at United States National Bank, 
Denver, trustee. 


COMPANY—Was formed in 1926 by the consolidation of six small 
companies, é€ach operating one or more deep wells in the suburban 
Lakewood area immediately adjacent to Denver. Since 1932, the 
company has been purchasing water from the City of Denver and 
distributing it through its own mains to its users for domestic 
purposes only. It operates under franchise from the County Com- 
missioners of Jefferson County. The total population of this district 
is estimated in excess of 18,000. 

This is a mutual company, all of the stock being owned by the 
water users themselves, as each user is required to purchase five 
Shares of stock to obtain a tap right for water. Company is not 
operated for profit. 


PURPOSE—The proceeds will be used to retire the presently out- 
standing first mortgage bonds bearing a higher rate of interest 
(balance after deducting sinking fund—$11,000) and for the drilling 
of deep wells, construction of reservoirs and extension of its dis- 
tribution system, to provide an adequate supply of waiter for all 
present users, as wel] as to provide for an estimated 2,000 additiona} 
users.—V. 151, p. 694. 


Consolidated Textile Co., Inc.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the capital 
stock, payable July 10 to holders of record June 27. This compares 
with a dividend of 15 cents, plus 10 cents extra, on April 10, last, 
and a dividend of 15 cents on Jan. 10, 1947. Only one payment— 
amounting to 60 cents per share—was made last year, on Nov. 26.— 
V. 159, p. 2633. 


Continental Air Lines, Inc.—Bank Credit— 


The corporation has signed an agreement with a group of banks 
headed by the Chase National Bank of the City of New York for a 
credit of $1,700,000, according to Robert F. Six, President. 

The line of credit, which becomes effective as of April 30, 1947, 
extends fdr one year. Funds withdrawn under the credit are con- 
vertible, beginning April 30, 1948, into a three-year term loan at 242% 
interest. Funds will be used to finance the purchase of five new 
Consolidated Vultee Model 240 twin-enginer aircraft, which will be 
delivered beginning next Jan. 1.—V. 152, p. 2236. 


Continental Body, Inc., Bay City, Mich.—Stock Of- 
fered—Moreland & Co., Detroit, on June 20 offered 60,- 
000 shares ($1 par) common stock at._par. The stock, 
offered to residents of the State of Michigan only, was 
offered as a speculation. ,y ‘ 

Transfer Agent, Bay Trust Co., Bay City, Michigan. 


PURPOSE—Net proceeds ($50,000) are to be used for additional 
equipment at @ cost of about $5,000 and the balance of $45,000 for 
working capital. 

HISTORY AND BUSINESS—Company started in business as a 
proprietorship, under the name of Continental Body & Trailer Co. 
on Aug. 1, 1945. It became a partnership on Jan. 1, 1946, and was 
incorporated in Michigan, May 14, 1947. Company manufactures and 
Sells truck bodies, commercia] truck trailers and also is a general 
fabricator of steel. The fabrication work consists of subassemblies and 
miscellaneous brackets and fixtures for resistance welding machines. 
Approximately 70% of the business consists of standard truck bodies 
and trailers; 20% truck bodies and trailers built to specifications; and 
10% fabrication of steel. Major customers with whom business has 
been or is being done include such companies as: Distributors of beer 
and soft drinks, bakeries, packing, food and fruit, construction, lum- 
ber, trucking, dairies, cigar and tobacco, furniture and also special 
bodies for such companies as oil, hardware, electric power, and sand 
and gravel. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Capital stock ($1 par)--.-......____ 200,000 shs. *125,000 shs 
*Including 65,000 shares of common stock issued to Fred E. Kaunitz, 


Jr. and Glen A. Kaunitz end placed in escrow with the proper state 
regulatory body. 


STATEMENT OF INCOME, 4 MONTHS ENDED APRIL 30, 1947 


Nc MIR a aN al aa inch odes a bel ane oes Sse eta aes $45,988 
Cost of products manufactured and sold_______....____.__ 33,083 
Selling and administrative expenses_._._...........__ 5,648 

Re eee SE Re OR eae LL ay ee am eg $7,259 


Cook Paint & Varnish Co.—Sales Up 36.8%— 
Six Months Ended May 31— 
fy Msg RE ee re VERE Sy aces aes See ene 
—V. 165, p. 1587. 


Cornell-Dubilier Electric Corp.—Partial Redemption 


The corporation has called for redemption on Aug. 1, next, 400 of 
its outstanding shares of $5.25 cumulative preferred stock, series A, 
at $100 per share and accrued dividends of 23 cents per share. Pay- 
ment will be made at the Registrar and Transfer Co., redemption agent, 
2 Rector St., New York, N. Y.—V. 165, p. 3164. 


Cuba RR.—Time for Deposits Extended— 


The Bankers Trust Co., New York, N. Y., announces that the period 
within which deposits of all issues of bonds under the procedure for 
deposit of the Cuba RR. Co. and of Cuba Northern Rys. Co., has been 
extended by the respective companies to include the period ending 
Jan. 31, 1948.—V. 165, p. 3282. 


Detroit Edison Co., Detroit—Registers With SEC— 


The company on June 27 filed a registration statement with the SEC 
covering $60,000,000 of general refunding mortgage bonds, series Ae 
due 1982. The names of the underwriters will be determined by com- 
petitive bidding. Proceeds will be used to redeem outstanding mort- 


1947 1946 
$13,707,197 $10,017,336 


gage bonds, series ‘‘F,’”’ due 1965, to repay bank loans and for prop- 
erty additions —V. 165, p. 3393. 





Delaware & Hudson RR. Corp.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway.._-. $4,672,195 $2,865,399 $3,703,242 $4,388,732 
Net from railway______ 1,302,063 110,477 609,789 1,223,222 
Net ry. oper. income___ 653,702 *94,309 450,885 705,623 

From Jan. 1— : 

Gross from railway--.._ 21,843,098 17,055,149 20,098,271 21,573,128 
Net from railway______ 5,330,081 1,806,012 4,063,591 5,969,115 
Net ry. oper. income___ 2,556,355 723,047 2,135,776 3,962,178 


*Deficit—-V. 165, p. 3050. 


Delaware Lackawanna & Western RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway_.._._ $7,012,005 $5,007,906 $6,449,667 $6,847,759 
Net from railway______ 1,608,323 360,585 1,558,375 2,025,474 
Net ry. oper. income___ 773,204 147,455 688,032 879,017 

From Jan. 1— 

Gross from railway_.._ 32,536,335 27,186,453 31,289,732 32,637,536 
Net from railway___-__ 6,783,671 3,463,882 6,549,416 8,637,783 
Net ry. oper. income___ 3,196,969 1,430,112 2.730.082 3,564,601 


—V. 165, p. 3393. 
Denver & Rio Grande Western RR.—Earnings— 


May— 1947 1946 
ee, SURE ARSE nee uke $4,507.673 $3,634,331 
en UU eo ge 952,748 8,739 
Net railway operating income_________________ 632,278 *252,197 

From Jan. 1— 

GGG 200e8 TONG 5 ia es 21,801,687 21,315,824 
ve Mg Et EE EE A IAL ATES a 4,435,725 2,499,282 


Net railway operating. income_________________ 
*Deficit. 


NOTE—The above figures include those of Denver & Salt Lake 
City Ry—V. 165, p. 3283. 


Detroit-Michigan Stove Co.— Usual Extra Dividend— 


The directors have declared an extra dividend of 20 cents per 
share and the usual quarterly dividend of 20 cents per share on the 
common stock, both payable July 21 to holders of record July 10. 
Like amounts were paid on Jan. 20 and April 21, last.—V. 165, p. 2411. 


2,669,285 1,006,215 


Detroit Toledo & Ironton RR.—Earnings— 








May— 1947 1946 1945 1944 
Gross from railway__._. $1,074,296 $542,396 $669,403 $724,922 
Net from railway___-_~ 444,420 37,045 210,804 281,725 
Net ry. oper. income___ 242,195 31,938 117,491 154,207 

From Jan. 1— 

Gross from railway_--_- 5,803,693 3,903,259 4,234,348 4,088,212 
Net from railway____- 2,680,246 1,119,929 1,859,841 1,826,797 
Net ry. oper. income_-__ 1,439,643 533,938 1,025,047 1,002,922 
—vV. 165, p. 3050. 

Detroit & Toledo Shore Line RR.—Earnings— 

May— 1947 1946 1945 1944 

Gross from railway____ $421,459 $248,676 $340,89C $323,711 
Net from railway_____ 167,857 74,711 142,948 142,258 
Net ry. oper. income__ 53,184 8,039 51,794 53,358 

From Jan. 1— 

Gross from railway__--~ 2,555,690 1,631,556 1,971,634 1,994,299 
Net from railway__----~ 1,325,930 641,493 1,020,743 1,066,192 
Net ry. oper. income_- 478,251 153,313 298,291 311,926 
—V. 165, p. 3050. 

Dividend Shares, Inc.—Earnings— 

6 Mos. End. April 30— 1947 1946 1945 1944 
Income—cash divs. __. $1,298,036 $1,019,420 $1,136,578 $1,197,845 
*Net cash proceeds____ 45,832 48,821 31,733 38,658 
BOG on Keren ins etic 12,246 34,035 11,426 7,005 

EE. wit toe $1,356,114 $1,102,276 $1,179,736 $1,243,508 
po ee ee eee 204,606 241,806 211,344 87,606 

tNet income _____-. $1,151,507 $860,470 $968,392 $1,055,902 
Dividends declared __._. 41,510,753 41,450,392 11,444,284 1,248,146 


*From sales of securities received as taxable dividend distributions. 
tExcluding security profits and losses. tOf which $321,046 was charged 
to surplus arising from sales of investments in 1947; $601,644 in 1946 
and $467,532 in 1945. 


NOTE—No provision has been made for Federal taxes on income, 
ner has any deduction for such taxes been made from the amount of 
net unrealized appreciation. As long as the present provisions re- 
lating to regulated investment companies are in the Internal Revenue 
Code it is the intention of the corporation to qualify as such and te 
make distributions of income and security profits in the form of divi- 
dends so as to relieve it from all or substantially all Federal taxes.— 
V. 165, p. 1998. 


Douglas & Lomason Co.—Earnings— 











3 Months Ended March 31— 1947 1946 
ROG Cae attic mere eee $1,004,986 $366,776 
ee ns ee 803,639 334,840 
i ER A eR go eee 50,038 45,124 

Protit ‘SHG: PORTAGE... <i cies $151,309 *$13,193 
OU Tae cain rn hp msithcicinitinthicereueieniie 4,609 6,907 

TOCel TEN a — hp si eee $155,918 *$6,286 
Deéuciens tia Wee... se 11,247 467 
Provision for Federal income tax__..__-_-_--_ SE On ee 

OE alae eine ip atid eee $89,771 *$6,753 
a RE re ae a 303,000 284,000 
Heened. per sbare_ on $0.30 Nil 


*LOoss. 
BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash on hand and in banks, $286,529; U. S. Govt. bonds 
and accrued interest, $345,649; accounts receivable (net), $433,939; 
inventories, $393,195; stock in other companies, $2,026: fixed assets 
(net), $492,393; deferred charges, $28,178; total, $1,981,909, 


LIABILITIES—Notes payabie, $100,000; accounts payable, $95,253; 
accrued payroll, $26,531; sundry accruals, $16,449; withholding taxes, 
$11,947; Social Security taxes, $15,351; reserve for~ Federal income 
taxes, $201,047; mortgages peyable, $14,562; reserve for deferred dies 
and seat frame dies, $20,000; capital stock (par $2), $606,000; capital 
surplus, $160,061; earned surplus, $714,706; total, $1,981,909.—V. 165, 
p. 1453. 


Dow Chemical Co.—Proposed Split-Up, Ete.— 


Company last week mailed proxy material to its preferred and 
common stockholders covering a program of new financing and mod- 
ernization of its corporate structure recently recommended by the 
board of directors and to be voted at a special meeting of both classes 
of stockholders on July 22. 

Primary points of the program are: (1) a four-for-one split of the 
Present common stock; (2) the issue of 400,000 shares of a ne 
created second preferred stock which would be junior to the present 
cumulative preferred and would be convertible into common stock; and 
(3) chang: of the company’s state of incorporation from Michigan ta 
Delaware. Approval of two-thirds of the preferred and two-thirds of 
the common stockholders is necessary for adoption of the plan. 

Under the program common stockholders would receive four shares 
of $15 par value common stock in return for each share of common 
stock now held by them. The new preferred stock would be offered 
to the public without prior offering to present stockholders and is 
designed to bring in additiona] capital needed for Dow’s extensive 
expansion program.—V. 165, p. 3283. 


Duluth South Shore & Atlantic Ry.—Plan Approved— 


The Interstate Commerce Commission has approved the plan of 
reorganization of this company which places the new capitalization 
at $15,500,000.—V. 165, p. 3050. 
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Duluth Missabe & Iron Range Ry.—Earnings— 


~ May— 1947 1946 1945 1944 

Gross from railway... $5,032,758 $2,860,622 $5,592,411 $5,741,863 
Net from railway______ 3,148,907 1,351,920 3,608,947 3,812,458 
Wet ry. oper. income___ 2,569,169 1,116,155 2,506,708 2,926,922 

z7om Jan. 1— 

Gross from railway_._._._._ 8,367,941 4,606,122 10,405,989 9,523,477 
Net from railway______ 1,449,585 *1,325,844 2,925,102 2,323,943 
Net ry. oper. income___ 402,400 *1,806,152 1,420,227 1,084,408 

*Deficit—V. 165, p. 3050. 

Duluth Winnipeg & Pacific Ry.—Earnings-— 

May— 1947 194€ 1945 1944 
Gross from railway____ $287,500 $167,500 $226,300 $344,400 
Net from railway______ 74,693 *7,482 44,601 125,470 
Net ry. oper. income___ 21,750 *30,774 19,401 63,125 

From Jan. 1— 

Gross from railway____ 1,502,800 1,108,500 1,136,500 1,628,300 « 
Net from railway______ 398,131 149,538 239,817 562,737 
Wet ry. oper. income___ 98,273 *90,733 13,664 244,710 

*Deficit.—V. 165, p. 3050. 

Duro Test Corp.—Earnings— 

Nine Months Ended April 30— 1947 1946 
Wet saies .... REA ee NE tea ae ae $3,225,461 $2,167,326 
Net profit after Federal income taxes_________ 220,846 122,860 
Earnings per common share outstanding______ $0.98 $0.55 


—V. 165, p» 1726. 
Eaton & Howard Stock Fund—qQuarterly Report— 


The following schedule shows the net assets of the Fund, the numtber 
of shares outstanding, and the asset value per share on March 31, 1947, 
compared with Dec. 31, 1946, and a year ago. 


Mar. 31,’46 Dec. 31,’46 Mar. 31,’47 
TE SG ce a i $1,479,303 $1,667,103 $1,652,156 
Pees outetandineg— no. 42... 89,157 105,964 109,160 


Asset value per share_______ $16.59 *$15.73 $15.14 


*The capital gain cividend of 50 cents a share paid in December, 
1946, reduced the asset value per share by that amount. 


STATEMENT OF INCOME, QUARTER ENDED MARCH 31 





1947 1946 
ET 22 aac nace tei tl dati altleaes ol 0 caaladmadas eoadnanealaiete $13,572 $9,543 
RET ERE ace a Oh Remco, FR SETAE se + 2,906 3,165 
| ES Snr ae eR Oe ol Re ae $10,666 $6,383 


STATEMENT OF ASSETS AND LIABILITIES, MARCH 31, 1947 

ASSETS—Investments at quoted market values, $1,596,606; cash in 
banks (demand deposits), $47,775; dividends and interest receivable, 
$6,875; receivable for share sold, $3,486; total assets, $1,654,743. 

LIABILITIES—Accounts payable, $2,587; net assets applicable to 
outstanding capital shares, $1,652,156 (equivalent to $15.14 per share 
for 109,160 shares of $1 par value outstanding March 31, 1947).— 
V. 165, p. 3050. 


Electric Boat Co.—New President, Etc.— 


John Jay Hopkins, Chairman of the Board of Canadair, Ltd., an 
affiliate, has been elected President of Electric Boat Co., succeeding 
Lawrence Y. Spear, who has been elected Chairman of the Board. 
Henry R. Sutphen, Executive Vice-President, has been elected Chair- 
man of the Executive Committee.—V. 165, p. 3050. 


Electric Bond & Share Co.—Group Bids to Represent 
Holders— 


A newly formed preferred stockholders protective committee has 
asked the SEC for permission to solicit authorization from preferred 
a to represent them in the company’s reorganization proceed- 

gs. 

The committee consists of Alfred B. Cornell, Boston; Burton 8S. 
Flagg, Andover, Mass., and Franklin T. Root, New York. 

In a proposed letter to stockholders the committee states it is of the 
opinion that the ‘‘fair investment value’ of both the $5 and $6 pre- 
ferred stocks is ‘‘substantially’”’ in excess of the $100 per share received 
to date and may be shown “to be in excess of’ the redemption price 
of $110 a share fixed in the charter.—V. 165, p. 2412. 


Electric Household Utilities Corp._-Name Changed— 
See Thor Corp. below.—V. 163, p. 3133. 


Elgin Joliet & Eastern Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway____ $3,355,488 $1,572,654 $2,954,104 $2,946,454 
Net from ra‘iway___.- 1,339,768 32,083 805,463 741,979 
Net ry. oper. fncome-_- 561,883 *262,494 387,270 259,469 

From Jan. 1— 

Gross from railway____' 15,959,795 9,097,346 15,560,089 14,164,428 
Net from railway____. 6,115,920 721,082 4,804,618 3,438,224 
Net ry. oper. income___ 2,367,425 *613,189 2,171,546 1,213,876 


*Deficit.—V. 165, p. 3051. 


Empire American Securities Corp.—Proposed Merger 
See Allied International Investing Corp. above.—V. 140, p. 638. 


Endicott Johnson Corp.—Special Offering—A special 
offering of 6,000 shares of common stock (par $25) was 
effected on the New York Stock Exchange July 1 by 
Dean Witter & Co. at $32.75 per share, with a commis- 
sion of 80 cents. The issue was oversubscribed in elapsed 
time of 15 minutes.—V. 165, p. 1588. 


Engineers Public Service Co. 
Dates Set—Company Dissolved— 


The directors on June 30 set July 10 as the record date for dis- 
tribution of 1.45 shares of Virginia Electric & Power Co. common 
stock and ¥5 share of El Paso Electric Co. common stock for each 
share of Engineers Public Service Co. common stock. The distribu- 
tion of the Virginia and El Paso stock will be made on July 21 to 
holders of record July 10. Engineers was dissolved prior to this 
meeting. 

The resignation of Donald C. Barnes, President of the company, 
Was accepted and Jason C. Leighton, at present Treasurer and a di- 
rector of the company, was elected President to direct the company’s 
affairs during the liquidation period.—V. 165, p. 3393. 


(Inc.)—Distribution 














Evans Products Company (& Subs.)—Earnings— 
* 3 Months Ended March 31— 1947 1946 
Gross sales, less returns and allowances_______ $6,660,250 $2,291,261 
Cost of products sold___ ea es, ree em 4,909,788 2,088,831 
Selling, admin. and engineering expenses______ 538,375 515,637 
: Operating Ee REEL Crk ES eis ee ee hy ee $1,220,086 *$313,207 
Se a ares SR aes 21,287 79,600 
$1,241,373 *$233,607 
SEE See a aa eae 32,999 31,913 
Miscellaneous deductions ______.-___-__________ 117,617 7,483 
Prov. for Federal, State and foreign taxes on 
I FONG Pan iia cetice. ~ Piet A Pies Be eee 460,800 4,600 
ee es EE Ce a eS OR eae ae ae $629,956 *$277,604 
Shares of common stock ocutstanding__________ 244.1°9 244,1°0 
FIRS: OO: RIOD cect icsiies Sin cee ch ninallinjendesesed 


$2.58 Nil 
*Deficit. : 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


. ASSETS—Cash on-hand and on deposit, $1,699,497; marketable se- 
urities (Dominion of Canada bonds), at cost, $7,022; trade accounts 
receivable tless reserves, $176,518), $3,432,946; expenditures for tools 
and dies and all other charges to be billed to customers, $17,370; 


’ 


advances to logging contractors, $141,849; inventories at lower of aver- 
age cost or market), $3;666,543; cash surrender value of life insurance 
policies, $12,168; officers’ traveiing advances and accounts, $8,157; 
employees’ -traveling advanees and accounts, $21,945;: advances to 
logging contractors—not current, $152,758; postwar refund of excess 
profit taxes (est.), $2,000; sundry investments and accounts, less 
reserve, $35,197; timberlands (at cost, less depletion), $2,451,099; land, 
$87,942; buildings, machinery and equip. (less reserves for depreciation, 
$704,750), $2,473,180; land, buildings and equipment. not used in opera- 
tions (less reserves for depreciation, $172,092), $410,193; patents and 
licenses (less reserve for amortization, $24,928), $113,073; deferred 
charges, $221,911; total, $14,954,849. 

LIABILITIES—Notes payable to banks (short-term), $925,000; notes 
Ppayab:e to Prudential Insurance Co.—portion due prior to April 1, 
1948, $233,333; other notes payable, $8,525; trade accounts payable, 


- $412,825; dividends payable, $2; payrolls and payroll taxes, $439,067; 


miscellaneous accounts payable, $22,875; accrued royalties, taxes, com- 
missions and other expenses, $152,907; foreign and State taxes on 
income - (est.), $113,303; Federal taxes on income (est.) (including 
tax provision for prior years; $583,084), $1,021,584; portion of long- 
term contracts maturing prior to April 1, 1948, $52,488; long-term 
indebtedness, $3,675,813; reserve for general contingencies, $53,166; 
reserve for Ss operating purposes, $138,161; reserve for 
plant rep!acement, $15,987; reserve for pension trust premiums, $22,035; 
capital stock, common. (outstanding. -244,190 27/50 shares, $5 par), 


$1,220,953; capital surplus, $1,351,729; earned surplus, $5,095,095; 
total, $14,954,849.—-V. 165, p. 1727. 

Erie RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__._ $12,827,586 $8,988,626 $12,716,187 $13,339,177 
Net from railway_____~ 2,899,671 355,343 3,702,090 4,319,617 
Net ry. oper. income___ 1,074,324 _*450,170 1,860,463 1,428,207 

From Jan. 1— 

Gross from railway__-. 61,158,017 48,319,154 61,934,965 66,856,014 
Net from railway____-_- 12,926,724 4,988,990 16,009,777 21,744,346 
Net ry. oper. income___ 4,698,735 *549,264 6,840,705 7,133,845 


* Deficit. 


Plans Equipment Loan— 

The company is inviting bids to be opened July 15 for a conditional 
Sale agreement amounting to $311,570 to cover about 80% of the cost 
of three Diesel-electric switching locomotives to be purchased from 
the American Locomotive Co.—V. 165, p. 3051. 


(Harry) Ferguson, Inc.—Registration Statement With- 
drawn— 

The registration statement (No. 7008) filed with the SEC March 31 
last and covering 100,000 shares of 4%4% cumulative preferred stock 
($50 par) with warrants to purchase common, and 250,000 common 
Shares ($1 par) has been withdrawn—V. 165, p. 1865. 


Florida East Coast Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway__.. $2,224,467 $2,035,677 $2,539,108 $2,961,806 
Net from railway_---~~_~ 251,643 292,071 953,466 1,277,661 
Net ry. oper. income__ 123,568 155,689 402,637 539,098 

From Jan. i— 

Gross from railway... 13,484,936 12,982,790 14,985,285 15,741,041 
Net from railway______ 3,414,179 4,146,491 6,539,381 7,641,344 
Net ry. oper. income__ 1,830,361 2,363,230 2,717,649 3,426,170 


—V. 165, p. 3051. 


Florida Power Corp.—Rights to Subscribe— 


Contingent upon approval by the Federal Power Commission, effective 
registration uncer the Securities Act of 1933, and the making of an 
offer by the corporation, holders of common stock of record July 9, 
1947, or such later date on which such registration becomes effective, 
shall have the right to subscribe, on or before July 23, 1947, for 
common stock, of $7.50 par value, to the extent of one share for 
each 10 shares held.. The subscription price is to be determined 
shortly before the offering is made. 

The New York Stock Exchange directs, subject to the offering being 
made, that the common stock be not quoted ex-rights until further 
notice and that all. certificates delivered after the record date as 
finally fixed by the corporation must.be accompanied by :due-bills.— 
V. 165, p. 3051. 


Foed Fair Stores, Inc.—Partial Redemption— 


There have been called for redemption to Aug. 1, next, for account 
of the sinking fund, $75,000 of 15-year 342% sinking fund debentures 
at 101% and interest. Payment will be made at The Pennsylvania 
Company for Banking and Trusts, trustee, 15th and Chestnut Sts., 
Philadelphia, Pa.—V. 165, p. 3284. 


Food Machinery Corp.—Quarterly Report— 


Billings to customers for the first quarter of the fiscal year,’ ended 
March 31, 1947, reached a new peacetime high of $15,791,369. 

On March 31, 1947 unfilled orders amounted to $39,092,282; This 
compares with unfilled orders of $40,948,257 on Dec. 31, 1946. 

The company has purchased from the War Assets Administration 
the Fall Creek Ordnance plant in Indianapolis and expected to have 
production flowing on its line of household and jet pumps in this new 
plant early in June. 

During the month of April the company sold to underwriters for 
public offering, $8,000,000 of 242% debenture bonds and 70,000 shares 
of $100 par value 3%4% convertible preferred stock. With the proceeds 
of this financing it has retired its bank loans and the balance of the 
funds has been added to working capital. 


COMPARATIVE INCOME ACCOUNT 





3 Months Ended March 31— 1947 1946 
I <A <5 sec ie epeniliensialinss oeciaaiuaalalinaaiatetlammah canals $14,849,723 $9,101,849 
Income from leased machinery & processes____ 941,646 861,497 

Ree SIR <.,.......... snsttpngatlimnubioreeaebianinpeaied dt ammneabea oes $15,791,369 $9,963,346 
Total costs & expenses (net) —...25..--~..-. 13,079,045 8,614,423 
Provision for possible loss on inventories_____~ Geanee — ‘seen 


Net income before Federal income taxes... $2,046,324 $1,348,923 





Provision for Federal income tax__---_--_--~_ 781,644 515,646 

SE I, 11, os sinc cide eaennseenypedindaaay ceabaianinabe ci $1,264,680 $833,277 
—V. 165, p. 1865. 

Fruehauf Trailer Co, (& Subs.) —Earnings— 

3 Mos. End. Mar. 31— 1947 1946 1945 
Net sales __--------_----------~ $24,042,367 $14,319,895 $16,590,785 
Finance revenue —_--- i icbecaslaeiinat 85,188 40,281 30,706 
ST RROONE oo ett cw monn 27,873 55,389 27,227 








Total —_..._....-.._-_----_..._ $24,156,428 $14,415,565 $16,648,718 
Cost of products and service sold, 





and sell.. admin. and gen. exps. 21,140,270 13,119,280 14,735,299 
Provision fcr doubtful notes and 

accounts, less recoveries____--~-~- 63,646 36,132 27,791 
Interest expense ----~------- wlilaiapiaie 136,041 33,361 97,582 
Federal taxes On income (est.)---- 1,069,880 468,198 *1,284,862 

NN i ae os cn ct a nine coset $1,745,591 $758,594 $503,184 
Preserreu. dividends —.............. >) As | eres! 84,377 
Common dividends __------------- 297,898 297,836 159,128 


*After postwar credits. 
NOTE—Earnings per share of common: stock were $1.33 in 1947 and 
$0.52 in 1946, 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash.- $3,200,298; trade notes and accounts receivable, less 
reserves, $17,873,889; inventories, $40,936,498; investments in and ad- 
vances to subsidiaries not consolidated (100% owned), $349,343; 
investment in subsidiary not consolidated (50% owned), $103,139; 
misceHaneous notes and accounts receivable, and investments, $343,993; 
property, plant and equipment—at cost-¢iess reserves for depreciation 
anc amortization, $4,697,762), $16,780,613; patents, $1; goodwill—at 
cost, $313,113; deferred charges, $425,725; total, $80,326,612. 





otes payable anks, ,0UU,UUU; acCCuUuILS ya 


‘and accrued expenses, $7,220,164; federal taxes on in 


$4,257,853; 2%4% sinking fund debentures (due Aug. 1, 1966), $9,000,- 
000;. reserves and deferred finance revenue, $297,940; 4¢%° cumulative 
preferred stock ($100 par), $12,469,000; common stock (par §1), 
$1,216,028; capital surplus, $10,973,363; earned surplus, $14,892,264; 
total, $80,326,612.—V. 165, p. 2135. 


Fort-Worth & Denver City Ry—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway. __ $931,352 $860,154 $1,404,376 $1,215,277 
Net from railway____-~~ 138,618 27,966 415,383 425, 
Net ry. oper. income___ 33,369 *68,362 201,248 209,143 

From Jan, 1-—— 

Gross from railway_._. 4,732,856 4,481,299 6,432,035 6,147,048 
Net from railway______ 930,026 350,126 1,739,058  2,308.641 
Net ry. oper. income___ 431,949 *41,959 841,226 1,141,025 


*Deficit.—V. 165, p. 3051. 


General Foods Corp.—Preferred Stock Offered—Gold- 
man, Sachs & Co.; Lehman Brothers and associates on 
July 1 offered 250,000 shares of $3.50 cumulative pre- 
ferred stock (no par) at $100.50 per share and dividend. 
The issue has been oversubscri ’ if 


Dividends cumulative from July 3, 1947 and payable on Aug. 1, 
1947 and quarterly thereafter. Entitled to a sinking fund to retire 
2,500 shares annually beginning Aug. 1, 1948. Redeemable at option 
of company on 30 days’ notice otherwise than for sinking fund at 
$103.50 per share prior to Aug. 1, 1949, and redeemable for the 
sinking fund at $102 per share on Aug. 1, 1948, with reduetions fn 
the redemption prices, and with accrued dividends in each case. En- 
titled, in preference to common stock, to the pfevailing optional 
redeniption price per share upon voluntary liquidation and to $100 
per share vpon involuntary liquidation, with accrued dividends in 
each case. The shares will be exempt under existing law from 
Pennsylvania personal property taxes so long as the company remains 
liable for franchise taxes in Pennsylvania. Transfer agent: Central 
Hanover Bank & Trust Co., New York. Registrar: Bankers Trust 
Co., New York. " 


LISTING—Company will apply for the listing of the shares on 
the New York Stock Exchange. ? 


HISTORY AND BUSINESS—Corporation and its subsidiaries are en- 
gaged principally in the manufacture or processing and sale of a 
diversified line of food and grocery products which for the most 
part are sold in packaged form under nationally advertised brand 
names, Company is one of the largest producers of such products 
in the United States. 

Many of the company’s products are among the leaders in their 
respective fields. During 1946 approximately 30’ of consolidated 
Sales were accounted for by coffees, and approximately 45% by 
cereals, quick-frezen foods, flour, chocolate and cocoa products, 
dessert preparations and sea foods, no one of which exceeded 12% 
of consolidated sales. 

The company’s products are sold principally to wholesalers and 
grocery chains. In addition, substantial sales are made to insti- 
tutional users, such as hotels, restaurants, steamship lines, hospitals 
and public institutions, and also to other manufacturers. In 1946 
approximately 3% of consolidated sales were made in Canada and 
1% in other foreign countries. $ 

Company was incorporated on Feb. 11, 1922 in Deleware as Postum 
Cereal Co., Inc., to acquire the properties and business of Postum 
Cereal Co., Inc., which was engaged in the manufacture and sale 
of cereal foods and beverages. The latter company was the out- 
growth of a business originally established in 1895. The name of 
the company was changed in 1929 to General Foods Corp. Com- 
mencing in 1925 the company adopted a policy of product diversifi- 
cation pursuant to which it broadened its lines by acquiring addi- 
tional businesses, most of which had been established for over 
25 years. 


CAPITALiZATION, GIVING EFFECT TO PRESENT FINANCING *. 


Authorized Outstanding 

Term notes payable__-_..-......_..-- $27,773,941 *$27,773,941 
Preferred stock (no par)_.----.-_----- +350,000 shs. 

$3.50 cumul. preferred stock_.______ 250,000 shs. 
Common stock (no par) --------~~- 6,000,000 shs. 15,575,463 shs. 

*Of these notes, $5,000,000 bear interest at the rate of 2% per 
annum and mature. at the rate of $1,000,000 annually 
Aug. 1, 1950, and $20,000,000 bear interest at the rate of 2%% 
annum and mature at the rate of $1,000,000 annually beginning Aug. 
1, 1955, with the balance maturing on Feb. 1, 1965. The remaining 
$2,773,941 (£688,750) bear interest at the rate of 3% per annum and 
mature in varying amounts in each year, commencing with £40,000 
on March 4, 1948, with a final maturity on Feb. 28, 1955. This last 
loan was made in English pounds which have been converted into 
dollars for the above table on the basis of the official rate of 
exchange of $4.02%4 to the pound in effect on May 31, 1947. 

tOf these 350,000 shares authorized by the charter, 250,000 shares 
have been designated by the board of directors at $3.50 cumulative 
preferred stock and have been authorized for issuance. = 

tIncludes 80,778 shares held by a subsidiary company for conver- 
sion of its outstahding class A shares. The class A shares are callable 
and upon such call are payable in these shares of common stock of 
the company. ‘The amount shown as outstanding excludes 15,311 
shares held in company’s treasury. ‘ 


NOTE—Company borrowed $5,000,000 in May 1947 on démand notes, 
which will be retired out of the proceeds of this financing. 

PURPOSE—The net proceeds ($24,525,000) will initially be added 
to the genera) funds of the company and, while no specific allocation 
has been made, may be expended in payment of part of the -eost 
of the company's addition, replacement and renewal program and 
to meet the increased cash requirements of the company’s operations 
occasioned primarily by higher cost inventories. Company will also 
repay $5,000,000 which was borrowed in May 1947 for tiese purposes 
on demand notes from Bankers Trust Co., Central Henover Bank 
and Trust Co. and The Chase National Bank, New York, in equal 
amounts. 

UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


2000 
2,509. . 


No. of" No. of 
Shares Shares 

Goldman, Sachs & Co._--- 18,500 Kidder, Peabody & Co.__-- 7,500 
Lehman Brothers____----~- 18,500 Kirkpatrick-Pettis Co.____- 750 
A. C. Allyn & Co., Inc.--- 1,500 Kuhn, Loeb & Co,._____-- 8,000 
American Securities Corp.. 2,500 Ww. C. Langley ko, Seer. 3,500 
Bacon, Whipple & Co._... 1,500 Lee Higginson Corp.__.-_.. 3,000 
A. G. Becker & Co. Inc... 3,000 Carl M. Loeb, Rhoades & ' 
Blair .& Coe., 1nt........... 2a C6. 66a ee 
Elyth & Co., Inc.__.--.—-- 7,500 Laurence M. Marks & Co. 2,000 
Beseworth, Sullivan & Co._ 1,000 Merrill Lynch, Pierce, Fen- 
H. F. Boynton & Co., Inc.. 1,000 ner & Beane____-__._._.. 6,000 
Burnham & Co._-~-~-- kaput 750  #$The Milwaukee Co.____~--~ 1,500 
Central Republic Co. (Inc.) 2,000 Morgan Stanley & Co.____ 8,000 
BE. W. Clark & Coe......... 1,500 F. S. Moseley & Co.___.-. 3,000 
Clark, Dodge & Co._-_---- 3,000 Maynard H. Murch & Co. 1,000 
Coffin & Burr, Inc.__----- 1,500 Paine, Webber, Jackson & 
Julien Collins & Co..__-.. 1,500 1 eae may apes pel A= 3,000 
Dillon, Read & Co. Inc... 8,000 Phelps, Fenn & Co.__-~--- 2,500 
Dominick & Dominick._.. 3,000 Piper, Jaffray & Hopwood 2;500 
Dreet & Os...~-2i.4.<-. Se R. W. Pressprich & Co._._. 2,500 
Eastman, Dillon & Co.-.._. 6,000 Putnam & (00... ....5..n.-s 1,500 
Elworthy & Co.____ se wore: 1,000 Reynolds. & Co._.---.---~-- 2,000 
Ciement A. Evans & Co., E. H. Rollins & Sons Inc.. 2,500 

TN cers hc aed anita ee iit nial 750 L. F. Rothschild & Co._--- 2,500 
The First Boston Corp._--- 7,500 Salomon Bros. & Hutzler_. 4,500 
Folger, Nolan Inc._--~--~-~~ 1,500 E. H. Schneider & Co.____- . 750 
Gilore, Forgan & Co._----- 6,000 Chas. W. Scranton & Co... 1,500 
Haligarten & Co.__.------- 3,000 Shielis & Co... incense 4,500 
Harriman Ripley & Co., Smith, Barney & Co.____- 7,500 

) al aaa tne TE 7,500 Stone & Webster Securities ’ 
Hayden, Miller & Co._.--~- 1,500 GOED sn ndboecdenetie ene 6,000 
Hayden, Stone & Co.___~--- 2,500 Spencer Trask & Co._--.-- 2,000 
-Hemphill, Noyes & Co._--- 3,000 G. H. Walker & Co._._.-- 2, 
Henry Herrman & Co.-_---- 1,000 Wertheim & Co.__--_---.. 6, 
-Hornblewer & Weeks___--~ 3,500 White, Weld & Co.-'u-..-_ 6, 
W. E. Hutton. & Co.___~_-- 000 Whiting, Weeks & Stubbs._ 
Johnston, Lemon & Co.__-- 1,500 The Wisconsin Co... - 
Kebbon;. McCormick & Co... 2,000 Dean Witter & Co....-.--- 


—V. 165, p. 3166. 
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General Public Utilities Corp—Weekly Output— 


The clectric output of this corporation for the week ended June 27, 
1947, amounted to 128,599,181 kwh., an increase of 12,663,000 kwh., 


or 11.9% over the corresponding week of 1946.—V. 165, p. 3393. 

General Refractories Co,—Earnings— 

Period End. Mar. 31— 1947—3 Mos.-—1946 1947- ~12 Mos. ~1946 
i 7,418,020 $4,524,319 $24,838,501 $18,704,646 
Cost and expenses___-_- 6,122,541 4,023,152 21,024,405 16,223,880 

Gross profit ___- ¥ "$1,295,479 $500,567 $3,814,066 $2,480,766 
Other Siceaee NE TER 39,726 40,501 210,020 154,200 

Net profit _________ $1,335,204 $541,068 $4,024,116 $2,634,966 
Depreciation and amort. 191,802 173,898 725,982 822,067 
ER ae 10,151 8,425 37,012 31,332 
Corporate & prop. taxes 120,306 88,124 418,513 362,238 

Total income __---_-- $1,012,943 $270,622 $2,842,609 $1,419,330 
Ameort. of note, etc ie 73 104 1,442 2,487 
Interest charges 7 10,597 14,279 47,609 72,312 
Other deductions -- ¥ 1,172 3,420 116,787 8,511 
Ped. and Pa. income 

SS, | nce ccenpbishilppetrducie 403,035 115,423 1,106,612 621,319 

fe CeCe ....- awe : $598,060 $137,395 $1,569,959 $714,702 
Earned per com. share $1.27 $0.29 $3.34 $1.52 


BALANCE SHEET, MARCH 31, 1947 

ASSETS—Cash in banks and on hand, $2,789,077; U. S. Govt. secu- 
rities, $52,000; accounts and notes receivable, less reserve, $3,400,432; 
inventories, $2,954.479; claim for refund of prior years’ Federal income 
taxes (est.), $520,000; miscell. investments, $14,153; investment in 
Northwest Magnesite Co. (4,000 shares common stock, at cost), less 
reserve, $495,000; deferred accounts, $238,083; repair parts, etc., $567,- 
684; real estate, buildings, machinery, equipment, mineral lands, etc. 
(after reserve for depreciation and depletion of $8,736,369), $11,791,512; 
total, $22,822,420. 

LIABILITIES—3'%4“ notes due within one year, $244,000; accounts 
payable, trade and others, $812,442; accrued accounts, $1,099,890; 
notes payable, account of acquisition of The Kentucky Fire Brick Co., 
due 1948 to 1949, $160,000; 314’% promissory notes due Jan. 1, 1957, 
$900,000; reserves for contingencies, $192,171; capital stock and sur- 
plus, $19,413,917; total, $22,322,420.—V. 165, p, 2926. 


Georgia & Florida RR.—Earnings— 


Period— Week End. June 21 —Jan. 1 to June 21— 
1947 1946 1947 1946 
Operating revenues__-_- $46,750 $45,550 $1,164,283 $1,091,590 


CORPORATE AND RECEIVERS—COMBINED 
(Including Statesboro Northern Railway) 
Period End. May 31— 1947-—Month—1946 1947—5 Mos.—1946 




















Railway oper. revenue_ $236,091 $176,112 $1,031,358 $965,615 
Railway oper. expenses 212,268 174,698 950,234 883,986 
Net rev. from ry. oper. $23,823 $1,415 $81,124 $81,629 
Railway Tax Accruals: 
ND a 6,223 5,374 31,140 26,870 
Fed. RR. Taxing Act 
RT aie 7,286 3,574 31,760 18,039 
Unempl. Ins. Act of 
a 3,302 3,063 16,572 15,463 

Railway oper. income $6,508 *$10,596 $1,651 $21,257 
ERquipt. rents (net Dr)_ 11,479 9,524 56,399 56,021 
dt. facil. rents (net Dr) 3,003 2,025 10,321 10,047 

Net ry. oper. income_ *$6,974 *$22,146 *$65,069 °$44,811 
Non-oper. income_____ 2,297 1,201 8,681 6,106 

Gross ineoime: =. *$4,677 *$20,945 $56,388 $38,705 
Deductions from income 211 311 1,102 1,101 

Surplus applic. to int. *$4,888 *$21,256 *$57,490 *$39,806 

*Deficit.—V,. 165, p. 3393. 

Georgia RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway ____ $641,058 $589,310 $809,715 $936,823 
Net from railway______ 88,205 21,167 227,705 352,257 
Net ry. oper. income__ 75,063 *1,290 199,497 310,634 

From Jan. 1— 

Gross from railway____ 3,260,350 3,127,900 4,044,357 4,343,982 
Net from railway______ 363,075 143,606 1,025,252 1,544,888 
Net ry. oper. income__ 213,640 *6,829 852,928 1,354,968 

*Deficit.—V. 165, p. 3051. 

Georgia Southern & Florida Ry.—Earnings— 

__. May— 1947 1946 1945 1944 
Gross from railway____ $538,029 $395,884 $541,665 $607,062 
Net from railway______ 149,447 24,807 195,777 250,572 
Wet ry. oper. income___ 55,698 *11,348 63,142 63,198 
—" Jan, 1— 

ross from railway_... 2,638,785 2,417,511 2,858,630 2,879,338 
‘Net from railway._____ 711,379 489,585 1,139,071 1.130.101 
Net ry. oper. income___ 262,779 154,932 341,656 293,775 


*Deficit—V. 165, p. 3051. 
Giens Falls Insurance Co. (N. Y.)—May Issue Rights— 


The company is reported to be considering a plan to incre its 
Capital stock to 650,000 shares, from 500,000 Pct ry ’ ee 
oat eee, woe = offered the right to subscribe for the 

iona y shares in the ratio of three n 5 
E- ares ~9 Fy e new shares for every on 
e need for new capital results from a big rise in business durin 
the past 18 months, according to G. P. Crawford, President, in a letter 
_— Be sag ye nadivins! funds are needed,”’ Mr. Crawford said 
order to maintain a sound relationship bet i ™ 
ge loam our capital and surplus.” ' PRR ee eee 
scussions have been had, he added, with Morgan Stanley & C 
i , n 0. 
about forming a group to underwrite the offering and to ThA oe 
any stock not taken by stockholders. He said the company hopes to 
be able to complete the arrangements in time to make the offering 
to stockholders early this fall.—V, 155, p. 1919. 


(B. F.) Goodrich Co.—Options to Key Employees— 
Options to purchase 78,100 common shares at $5 j 
} r 4.70 a Sh 
been granted io certain key employees of the company aud ita oe 
tidiaries under the key employees’ stock purchase privilege plan as 
approvd by stockholders on April 15. Of these John L. Collyer was 
granted options to purchase 15,000 shares; T. G. Graham. James J 
Newman and G. W. Vaught, 5.C00 shares each; other officers 9,500 
oe ce Rage ae — than officers and directors were granted 
§ to purehase 38,600 shares. All opti 

Cy tose ster plions expire on May 20, 


Grand Trunk Western RR.—Earnings— 
May— 1947 


1946 
Gross from raiiway____ $3,922,000 $2,392,000 P+ $2 sos eto 
Wet from railway__ 940,454 ©*386,907 614.223 §53'753 
Wet ry. oper. income___ 492,568 ~§*656.116 363,857 395,947 
oe Jan. 1— 
ross from rai'way_..._ 18,225,000 12,549, 7 
Net from railway. ____ 3,927.32 Se0e 298 Smee ey tigen 
Met ry. oper. income. 1,801,603 *1,448,608 211271050 _2'238'053 
*Deficit.—V. 165, p 3052. pe 


Graton & Knight Co.—Partial Redemption— 

e directors on Jure 25 voted to call for redempti 

mext, by lot, 2,500 shares of outstanding 7% seoterean ly nn 
The usual quarterly dividend of $1.75 per share on the preferred 


Stock was declared, payable Aug. 15 ; 
W. 157. son ya g to holders of record Aug. 5.— 





Great Northern Ry.—Earnings— : 


May— 1947 1946 1945 1944 
Gross from railway ._ $16,405,164 $12,288,897 $18,876,327 $17,678,550 
Net from railway 4,639,266 2,353,113 6,917,859 6,126,570 
Net ry. oper. income 2,181,281 1,215,449 2,440,145 2,161,239 

From Jan. 1— 

Gross frem reilway__.._ 70,053,064 60,286,038 77,745,135 79,169,374 
Net from railway 13,484,869 7,452,059 21,598,716 29,429,633 
Net ry. oper. income. 5,274,779 1,289,451 8,143,600 9,246,258 
—/WV. 165, p. 3052. 


Grolier Society Inc., New York—Preferred Stock 
Placed Privately—The company, July 2, announced the 
sale of $2,500,000 334% cumulative preferred stock (par 
$100) to the Prudential Insurance Co. of America. 

The company is publisher of the Book of Knowledge, the Encyclo- 
pedia Americana and other factual books. 

The proceeds of this sale will be used to reduce current indebtedness 
by an equal amount, facilitating the operational expansion of the 
different Grolier divisions.—V. 165, p. 683. 


Group Securities, Inc.—Semi-annual Report— 

The company in its interim report for the six months ended May 31, 
1947, shows net assets of $85,103,534. Shareholders of the company 
numbered 44,000 on that date.—V. 165, p. 2546. 


Gulf Mobile & Ohio RR.—Earnings— 

















May— 1947 1946 1945 1944 
Gross from railway_- $3,647,443 $2;710,299 $3,719,842 $3,175,546 
Net from railway 1,236,731 433,401 1,535,113 1,U10,2.56 
Net ry. oper. income__. 717,058 109,506 457,738 381,375 

From Jan. 1 
Gross from railway 17,026,753 14,355,922 16,503,411 15,427,853 
Net from railway 4,721,777 2,134,207 6,072,766 5,073,199 
Net ry. oper. income 2,034,677 295,789 1,908,851 1,919,009 
—V. 165, p. 3284. 

Gulf Public Service Co., Inc.—Earnings— 

Period End. Mar. 3i- 1947—3 Mos.—-1946 1947—-12 Mos.—1946 
Total operating revenues $1,085,324 $930,611 $4,592,085 $3,968,642 
Total oper. rev. deducts. 618,763 675,478 3,435,764 2,606,661 

Net oper. revenues $266,560 $255,132 $1,156,320 $1,081,981 
Non-oper. revenue (net) 638 2,352 4,330 10,280 

Gross income $267,258 $257,484 $1,160,650 $1,092,261 
Total income deducts. 56,366 67,233 250,296 272,166 
Fed. and State income 

IID? -cccncscnebuonmance aos 76,510 62,212 341,704 297,598 

Balance, surplus $134,381 $128,039 $568,650 $522,426 


BALANCE SHEET, MARCH 31, 1947 

ASSETS—Total property, plant and equipment, $11,792,657; miscel- 
laneous special funds, $30,000; cash, $384,861; special deposits, $1,511; 
accounts receivable, $356,655; materials and supplies, $388,742; pre- 
Payments, $01,807; other current assets, $855; total deterred debits, 
$58,431; total, $13,095,520. 

LIABILITIES—Total long-term debt, $6,138,047; 3% serial notes due 
in one year, $170,000; miscellaneous long-term debt due in one year, 
$2,016; notes payable, $140,000; accounts payable, $269,024; customers’ 
deposits, $282,323; taxes accrued, $312,414; interest accrued, long- 
term debt, $87,682; interest accrued, other, $95,820; other current lia- 
bilities, $14,957; total deferred credits, $478,173; reserve for. deprecia- 
tion, depletion and retirement, $1,940,938; reserve for uncollectible 
accounts, $18,481; other reserves, $46; contributions in aid of con- 
struction, $79,623; capital stock (par $4), $2,040,000; capital surplus, 
$323,297; earned surpius, $704,680; total, $13,095,520.—V. 165, p. 1728. 


Harvard Brewing Co. (& Subs.)—-Semi-Annual Report 


Six Months Ended March 31-- 1947 1946 
SE ES a ae re RRS n= aE $2,410,832 $2,900,781 
Federal and State beverage taxes, and returns 1,050,773 1,269,141 


Net sales - $1,360,058 $1,631,640 








ER RET Carr pinta 826,409 954,739 

Gross profit _.__..___- EE AS $533,649 $676,901 
Selling and delivery expenses___ sais la i 385,666 384,057 
General and administrative expenses__- hy Fe 126,447 130,432 

Net income from operations__________--____ $21,536 $162,412 
RY a pei acai the 25,464 19,574 

EE ER AE Ey ee Oe I es aN | $46,999 $181,986 
Interest on note and mortgage payable________ 1,201 1,286 
Depreciation of idle machinery MAE Pe 1,056 3,686 
Loss on lost draught containers__- PEAS ae aaa 144 
Special obsol. of returnable bottling containers iat ak 44,619 
Discontinued and unused items ih aeaeeiiata 36 235 


Miscellaneous income charges__- 7 35 335 





Provision for Federal taxes based on income 16,400 50,500 
Sa = i a $28,272 $81,121 
Dividend declared ~____- pase > 31,250 31,250 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash in banks and on hand, $229,464; U. S. Government 
bonds, at cost (market value, $365,976), $358,500; accrued interest on 
U. S. Government bonds, $2,458; accounts receivable (after reserve for 
bad debts of $12,698), $132,306; Federal tax stamps, $58,118; advances 
to salesmen and other employees, $1,140; inventories-(at lower of cost 
or market), $747,855; land, buildings, machinery and equipment (after 
reserve for depreciation of $1,025,930), $832,879; uncompleted con- 
struction, $63,931; unamortized improvements to leased property,.$49,- 
209; trade marks and patents, $1; deposits on equipment, $13,627; 
inventory of supplies, $81,638; prepaid expenses—prepaid insurance, 
$11,805; prepaid licenses, $3,054; prepaid advertising, $5,461; other 
prepaid expenses, $3,294; total, $2,594,742. 

LIABILITIES—Note payable, bank, $100,000; accounts. payable, 
$68,337; dividend payable, $31,250; accrued taxes other than income 
taxes, $35,743; provision for Federal and State taxes based on income, 
$149,149; salaries and wages accrued, $5,972; management fund pay- 
able, $1,563; unremitted collections, employees’ withholding and pay- 
roll taxes, $9,089; accrued insurance premiums, $4,090; other accrued 
expenses, $3,796; employees’ deposits on U. S. bonds, $1,346; cus- 
tomers’ deposits on bottling containers, $144,886; mortgage payable, 
due May 21, 1948 (interest, 342%), $52,500; reserve for contingencies, 
$75,000; capital stock (par value $1), $625,000; paid-in surplus, 
$257,000; earned surplus, $1,020,022; total, $2,594,742.—V. 165, p. 74. 


Heekin Can Co., Cincinnati—Places Note Privately— 
The company has sold to The Mutual Life Insurance Co. 
of New York, through The First Boston Corp $1,000,000 
15-year 3% sinking fund note due May 1, 1962. The 
note will carry a sinking fund to retire the issue by 


maturity. 

Proceeds will be used by the company in part to defray the costs of 
building and equipping two new packers’ can plants, cne in Tennessee 
and one in Arkansas, and in part for working capital, 


(Henry) Holt & Co., Inc.—Transfer Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed transfer 





agent for the 5’ cumulative convertible preferred stock, par $10.— 
V. 165, p. 3394. 

Hudson River Day Line—Earnings— 

6 Months Ended April 30— 1947 1946 1945 
i. 2 Oe ae $3,494 $3,119 $11,872 
Total operating expenses__.________ 272,305 336,236 232,025 
PE TIN as sen steno nes an 12,964 11,917 12,521 
Int. on 2nd (now ist) mtge. bonds_ 8,924 12,146 13,704 
Depreciation and amortization_____ 38,427 39,050 41,302 

DERG SR, Sy SL $329,126 $396,231 $287,680 


—V. 164, p. 442. 





Huttig Sash & Door Co.—Stock Offered—Stifel, Nico- 
laus & Co., Inc., St. Louis, on June 23 offered 1,500 shares 
of common stock (par $5) at $28.50 per share. Stock was 
sold on behalf of two stockholders.—V. 165, p. 3394. 


Hilinois Central RR.—Earnings of System— 


Period End. May 31— 1947—-Month—1946 1947—-5 Mos.—1S46, 
Railway oper. revenues_ $20,224,338 $15,649,006 $99,187,943 $44,039,670 











Railway oper. expenses. 15,098,033 13,025,683 73,953,230 68,151,292 
Railway tax accruals. 2,592,576 1,416,586 12,626,658 8,482,857 
Equip. and joint facility 

rents (net Dr)... 329,977 328,608 1,540,874 1,032,483 

Net ry. oper. income. $2,203,812 $878,129 $11,067,121 $6,373,233 
Other income _______.. Cri30,733 Cri146,933 Cr633,629 Cr655,740 
Misc. deductions _______ 14,452 7,501 43,456 24,622 
waee Guar _...... $99,517 952,290 4,524,006 4,783,661 

Met income ......... $1,420,576 $65,271 $7,133,348 $2,220,710 
—V. 165, p. 3052. 

Illinois Terminal RR.—Earnings— i 
May 1947 1946 1945 1944 
Gross from railway__._. $1,027,781 $639,927 $1,028,171 $893,745 
Net from railway 380,860 109,109 444,764 362,315 
Net ry. oper. income__— 183,305 35,604 116,006 106,928 

From Jan. 1— 
Gross from railway_- 4,745,762 3,591,942 5,071,€65 4,679,062 
Net from railway 1,510,545 664,997 2,212,212 2,093,019 
Net ry. oper. income__- 689,097 242,956 606,982 583,234 


—V. 165, p. 3284. 


Indiana Service Corp.—To Redeem 7% and 6% Stocks 


Removed frem unlisted trading at the New York Curb Exchange 
opening on June 27 were this company’s $100 par value 7% and 6% 
preferred stocks. This action follows notice that the transfer books 
for these issues will be closed permanently at the close of business op 
June 30, 1947. 

Prior to July 15, 1947, a notice will be forwarded to all holders of 
the above mentioned issucs directing them to surrender their certifi- 
cates for payment 7 preferred stock ang 


of $118.746 per share of 7% 
$105.552 per share of 6% preferred stock.—-V. 164, p. 3292. 





Industrial Electronic Corp.—Changes Name— 


It was announced last month that name of this corporation has 
been changed to National Fastener Corp.—V. 163, p. 3136. 


Insuranshares Certificates, Inc.—Earnings— 





3 Months Ended March 31— 1947 1946 
IS ERS ee $56,250 $54,054 
ip Le TES SRE meres acer te aD EL AT Ee 10,123 11,874 

IRE a oo sn ciptictige anatase $46,128 $42,630 
Ne Ne a eee $0.09 $0.10 


BALANCE SHEET, MARCH 31, 1947 

ASSETS—Securities in portfolio (at cost), $4,437,398; cash in banks 
and on hand, $108,599; total, $4,545,998. 

LIABILITIES—Capital stock ($1 par), $493,431; paid-in surplus, 
$1,054,415; net gain from sale of securities, $1,979,342; unrealized 
appreciation on securities in portfolio, $336,950; undistributed operating 
income, $734,952; Treasury stock, Dr$53,092; total, $4,545,998.—-V. 165, 
p. 1867. 


International Great Northern RR,—Earnings— } 
May— 1947 1946 1945 1944 ~ 
Gross from railway $2,347,643 $2,360,125 $2,624,695 $2,481,025 
Net from railway 281,328 294,367 816,553 649,409 
Net ry. oper. income-- 3,163 *38,906 314,898 249,582 
From Jan. 1— . 
Gress from railway... 11,763,135 10,817,987 12,357,731 12,642,202 
Net from railway-_-----~ 1,607,805 1,452,047 3,571,581 4,015,897 
Net ry. oper. income_— 114,856 61,431 1,524,813 1,444,629 
*Deficit.—V. 165, p. 3052. 


International Paper Co.—Reduces Debt— 


John H. Hinman, President, has announced that this company had@ 
paid on June 30 a total of $8,000,000 on its unsecured 2% notes. This 
constituted a payment of $1,500,000 for the June 30 maturity and @ 
prepayment of $6,500,000 spread pro rata over all subsequent maturi- 
ties. This payment reduces the outstanding notes to $10,000,000, of 
which $909,091 mature Dec. 31, 1947. 

Quarterly Report—R. J. Cullen, Chairman, at the an- 
nual meeting of stockholders, held on May 14, said in 
part: 

Earnings for the first quarter of 1947 were at the highest level ever 
attained by the company. 4 

In March, 1947, the full remaining amount of the cost of providing 
past service benefits under the company’s employees’ retirement plan in 
the United States was paid. This involved an outlay of $3,606,257 
over and above what would otherwise have been paid in 1947 and 
involved a corresponding charge against first quarter earnings. Early 
in May the full remaining amount of the past service cost of the 
employees’. retirement plan of the company’s Canadian subsidiaries 
wes paid. This involved an outlay cf $2,304,876 and a corresponding 
charge against earnings. A reserve of $893,743 was set up for this 
purpose against first quarter earnings and the balance will be charged 
against second quarter earnings. 

I look forward to the time when I can tell you that this company 
has not interest-bearing debt. It may be possible to make that an- 
nouncement by the end of this year. 


CONSOLIDATED INCOME ACCOUNT 


3 Mcnths Ended March 31— 1947 1946 


‘Gross sales, less returns, allowances and discts. $96,358,213 $59,491,499 











Other income (net)..-~~~--~~--.--------<-+--=- 608,909 1,634,562 
AS | Ae anion ge pageeniner eo mone $96,967,122 $61,126,061 
Cost of sales: 
Pulpwood, iabor, materials, etc.._----------- 49,€39,.342 37,462,484 
Maintenance and repairs_.-_----------- - 5,588,285 4,122,662 
Taxes (other than income taxes)----- he Se 1,048,662 927.913 
Outward freight and delivery expenses______-- 7,746,339 5,206,268 
Selling, genera] and administrative expenses__- 2,109,687 1,857,829 
{Interest and amort. of debt discount and exp. 100,230 230,155 
Depreciation -— ~--~- > ae Se ree es 2,564,290 2,420,168 
Depletion —_---~~-- IO a rr os cata gt eames 351,156 284,510 
U. S. Federal and State income taxe WA 9,663,288 2,603,617 
Canadian and cther foreign income taxes__--- 1,795,303 1,290,125 
Net profit from operations._____-_---------.- $16,160,540 $4,660,330 
Provision against cost of prior service benefits 
under retirement plans__ sie sitighiels sh Saremietall RS er ee 
Premium and unamortized disecunt and ex- 
pense an bonds...-..----~—-------- OE ERROR oe hae *418,818 
Mat - profit__.. ...<..--...--=.-- + - << eee $11,660,540 $4,241,512 
Earnings per ccmmon share__--------~-------- $3.21 $1.65 
*After $256,645 reduction in income tax.—V. 165, p. 2415. 
International Hydro-Electric System — Stockholders’ 


Committee— 

The Securities and Exchange Commissicn has authorized a committee 
of preferred stockholders to solicit limited authorizations to represent 
preferred stockholders in proceedings before the Commission. The 
committee consists of C, Shelby Carter and Ralph H. Haas. 


Would Reduce Debentures— 


The Committee for the $3.50 preferred stockholders has urged that 
the $10,000,000 in cash received by the company in settlement of its 
claims against International Paper Co. should be applied to reduction 
of the outstanding $26,568,000 of 6’< debentures of the company, 
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according to C. Shelby Carter, Committee Chairman. Harold P. 
Seligman, counsel for the Committee, conferring with the SEC, urged 
the outstanding debentures be further reduced by offering the deben- 
ture holders stock of New England Electric System for their claims.— 
V. 165, p. 3284. 


—_—- Mutual, Inc., Minneapolis — Registers With 


The company on June 25 filed a registration statement with the SEC 
covering 4,000,000 shares of capital stock. Investors Syndicate of 
Minneapolis is underwriter.—V. 165, p. 3285. 


Jamaica Water Supply Co.—Secondary Offering—A 
secondary offering of 1,000 shares of common stock (no 
par) was made June 18 by Blyth & Co., Inc., $37 per 
share, less 142% to dealers.—V. 163, p. 1568. 


Jewel Tea Co., Ine.—Current Sales Up 61.2%— 


Period End. June 14— 1947—4 Wks.—1946 1947—24 Wks.—1946 
Retail sales____________ $9,662,432 $5,992,224 $55,587,819 $34,815,059 
—V. 165, p. 3285. 


Kansas Oklahoma & Gulf Ry.—Earnings— 





May— : 1947 1946 1945 1944 
Gross from railway_-__~ $411,667 $306,627 $421,282 $358,048 
Net from railway______ 185,841 125,759 212,778 195,178 
Net ry. oper. income___ 83,123 57,438 89,005 89,483 

* From Jan. 1— 

Gross frem railway____ 2,124,102 1,524,602 1,844,205 1,730,366 
Net from railwoy______ 1,092,809 625,373 950,144 935,974 
Net ry. oper. income___ 519,699 271,470 408,367 402,942 
—-V. 165, p. 3053. 

Kennedy’s, Inc.—Earnings— 

3 Months Ended April 30— 1947 1946 1945 
Net sales of all departments_______ $3,986,714 $3,743,443 $2,746,487 
Net income before reserves________ 391,500 411,318 238,014 
Reserves for Fed. taxes on income_ 148,770 156,318 95,187 
Reserves for rehabil. and conting._ 30,000 eee = noted 

pe EI TA ee eet BO $212,730 $240,000 $142,827 


NOTE—Earnings per common share after preferred dividend re- 
quirements were equal to $1.31 in 1947 and $1.49 in 1946, based on 
250,000 shares outstanding.—V. 165, p. 211. 


Keystone Custodian Funds, Inc.—Earnings— 
RESULTS OF KEYSTONE CUSTODIAN FUND, SERIES S-1 





6 Montns Ended March 31— 1947 1946 
SE II ET ALGO IME ORT $72,810 $53,525 
ep BE eh ae ET ime tae te ohne Ee eh ead 10,771 10,642 

I ENE ar cette nce i cies omnes ees $62,039 $42,882 


RESULTS OF KEYSTONE CUSTODIAN FUND, SERIES B-4 





6 Months Ended March 31— 1947 1946 
ay Se ii So eee wre $423,890 $393,786 
eet EE Te ER IEE TES, 69,771 80,042 

ee $354,120 $313,744 


Distributions Declared— 


The corporation announces a 1egular semi-annual distribution of 
60 cents per share-and a special distribution from realized profits of 
30 cents per share on the Keystone low-priced bond fund, series ‘‘B3,’’ 
and a regular semi-annual distribution of 8 cents per share on the 
low-priced common stock fund, series ‘‘S4,’’ all payable July 15 to 
stockholders of record June 30, 1947. Together with the payments 
made on Jan. 15, last, the current dividends will bring the total 
this year to $1.03 on’ the series ‘‘B3’’ shares and to 7 cents on the 
series ‘‘S4’’ shares, as against $2.67 on the ‘‘B3’”’ shares and $1.44 on 
the ‘‘S4”’ shares in 1946.—V. 165, Pp. 3053. 


Keystone Mutual Casualty Ce. of Pittsburgh—Oper- 
ated by State Insurance Department— 


On June 25, the Pennsylvania State Insurance Department took over 
the affairs of the above company at the request of the latter’s board 
of amg according to an Associated Press dispatch, which further 
stated: 

Deputy Attorney General Ralph Umsted, representing the Insurance 
Department, read into the record the directors’ request, along with 
the resignation of the officers und directors, at a hearing before 
Deputy Attorney General George W. Keitel. 

The hearing was called upon the question of the company’s solvency 
after State Insurance Commissioner James F, Malone, Jr., suspended 
the company from doing business. 

Mr. Umsted testified at the hearing that the company has a deficit 
of “at least $2,000,000." He recommended its liquidation. 

The company doubled the volume of its business last year. Net 
Premiums written totaled $7,191,816 compared with $3,624,592 in 1945. 
‘Total assets at the end of 1946 were $7,062,935 against $4,629,701 at 
the cicse of 1945. 

Joseph Reich, Counsel] for the company, said the company “is worth 
Saving’ and that several financial interests have indicated they would 
bolster its assets if allowed the time to investigate the situation. 


Kimberly-Clark Corp—Registers With SEC— 

The company on June 27 filed a registration statement with the SEC 
covering 300,000 shares (no par) common stock. Underwriter, Blyth & 
Co., Inc., New York. Proceeds will be used for construction of addi- 
tional plants and facilities and for improvement of facilities.—V. 164, 
BR. 2927. 


Kings County Lighting Co.—Partial Redemption— 


The company has ca‘led for redemption on Aug. 1, next, $40,000 of 
its first mortgage bonds, 3%% series of 1975, at 103% and interest. 
Payment will be made at the City Bank Farmers Trust Co., trustee, 22 
William St., New York, N. Y.—V. 165, p. 3169. 


Kuner-Empson Co., Brighton, Colo.—Stock Offered— 
Peters, Writer & Christensen, Inc., and Boettcher & Co., 
Denver, on June 20 offered 12,000 shares of common 
stock at $4 per share. The issue has been oversub- 
scribed. The stock was offered on behalf of the estate 
of Karl Kuner Mayer and on behalf of the E. R. Mayer 
Trust.—V. 149, p. 1919. 


Lake Shore Mines, Ltd.—Earnings— 








3 Months Ended Dec. 31— 1947 1946 
Sn $1,105,532 $1,404,097 
Operating expenditures _..... == 680,301 674,986 
ee I gS eh nna oS. Fe rt Sa 120,038 235,407 
tS ce tle se Mea tae a, a ate 12,470 14,088 

eee ope eae ae ea $292,723 $479,617 
Capital shares outstanding... _-_. 2,000,000 2,000,000 
er $0.15 $0.24 
--V.. 165,. p. . 2279. 

Lake Superior & Ishpeming RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway____ $425,642 $87,660 $333,884 $355,438 
Wet from railway____ al 244,052 *56,0396 189,948 208,337 
Net ry. oper. income___ 186,003 *64,866 109,960 122,228 

From Jan. 1— 

Gross from railway___- 863,336 257.451 820 216 792 524 
Wet from railway 181,129 *352,167 227,234 127,195 
Net ry. oper. income__-_ 47,355 *437,642 89,818 31,295 


*Deficit.—V. 165, p. 3053, 


Lebanon Gas & Fuel Co.—5% Bonds Called— 


All of the outstanding first mortgage 5’< 50-year gold bonds due 
March 1, 1956, have been called for redemption on Sept. 1, next, at 105 
and interest. Payment will be made at the Guaranty Trust Co. of 
New York, trustee, 140 Broadway, New York, N. Y.—V. 157, p. 166. 


Legend Gold Mines, Ltd., Toronto — Registers With 
SEC— 

The company on June 27 filed a registration statement with the SEC 
covering 300,000 shares ($1 par) common treasury stock. The name 
of the underwriter will be supplied by amendment. The stock will be 
offered at 50c. per share and the proceeds will be used to develop 
mining properties. 


Lehigh & Hudson River Ry.—Earnings— 


May-— 1947 1946 1945 1944 
Gross from railway___ $231,828 $186,731 $225,634 $295,461 
Net from raiiway__---~~ 64,184 43,097 58,616 105,388 
Net ry. oper. income-__-— 15,875 10,309 24,714 23,940 

From Jan. 1— 

Gross from railway__ -— 1,354,555 1,066,212 1,427,134 1,480,775 
Net from railway__---~ 424,963 278,744 522,168 585,438 
Net ry. oper. income__-_ 132,800 83,050 128,702 130,848 
—V. 165, p. 3053. 

Lehigh & New England RR.—Earnings— 

May— ; - 1947 1946 1945 1944 
Gross from railway_--~- $548,583 $519,500 $328,926 $544,796 
Net from railway__---~-~ 176,023 130,459 *24,327 177,429 
Net ry. oper. income__ 98,067 - 81,236 323 122,511 

From Jan, 1— 

Gross from railway---~- 2,655,121 2,536,322 2,135,866 2,634,442 
Net from railway__---~- 780,862 638,733 358,226 869,372 
Net ry. oper. income_— 460,492 393,837 289,758 537,859 

*Deficit—V. 165, p. 3053. , 

Lehigh Valley RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__.. $6,225,730 $5,032,715 $6,722,951 $9,221,962 
Net from railway____-_ 1,049,719 240,262 1,718,194 3,105,907 
Net ry. oper. income___ 405,813 *518,310 773,325 921,767 

From Jan, 1— 

Gross from railway_._.. 30,080,194 26,292,928 35,107,769 41,823,089 
Net from railway__-__.— 5,312,387 4,272,975 6,892,539 12,300,631 
Net ry. oper. income___ 2,258,160 1,226,599 1,964,775 4,152,526 


—V. 165, p. 3053. 
Libby, MeNeil & Libby—Meeting Again Adjourned— 


The acjourned stockholders’ meeting scheduled for June 26 has 
been adjourned until July 19 for the purpose of voting on creating 
an authorized issue of 100,000 shares of cumulative preferred stock, 
no par value.—-V. 165, p. 3169, 


Lincoln Building Corp.—5'’2% Bonds Called— 


All of the outstanding 542% cumulative income bonds, due Aug, 1, 
1963, have been called for redemption on Aug. 1, next, at a redemp- 
tion price of 542% per annum from Aug; 1, 1933, the date of the 
indenture, to the redemption date, plus the unpaid principal amount, 
less interest previously paid. 

Payment will be made at The Chase National Bank of the City of 
New York, trustee, 11 Broad Street, New York.—V. 162, p. 675. 


Little Company of Mary Hospital, Chicage, Ill.—Calls 
Series A Bonds— 


All of the. outstanding first refunding mortgage serial bonds, series A, 
dated Jan. 15, 1943, have been called for redemption on July 15, next, 
at 101 and interest. Immediate payment of the full redemption price, 
plus accrued interest to July 15, 1947, will be made upon presentation 
and surrender of said bonds at the Continental Illinois National Bank 
& Trust Co., trustee, 231 So. La Salle St., Chicago, I1].—V. 165, p. 3395. 


Loew Drug Co., Inc.—Defers Preferred Dividend— 


It was announced on June 30 that the directors have taken no 
action on the dividend due July 1 on the 30-cent cumulative dividend 
preferred stock, par $5. 

An initial distribution of 742 cents per share was made in October, 
1946, and two regular quarterly dividends of a like amount were paid 
in January and April of this year.—V. 164, p. 423. 


Long Island RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway___. $3,791,818 $3,444,908 $3,716,241 $3,839,312 
Net from railway 582,137 563,398 917,883 952,572 
Net ry. oper. income _- *171,915 *161,632 155,749 247,361 

From Jan, 1— 

Gross from railway__-. 17,455,309 17,163,443 17,389,962 17,144,550 
Net from raiway 1,239,149 2,509,613 3,568,911 2,958,161 
Net ry. oper. income 2,699,673 *1,033,345 44,875 57,709 


‘Deficit.—V. 165, p. 3053. 


Lord Baltimore Hotel, Baltimore—lInitial Dividend— 
The directors recently declared an initial dividend of $2 per share 
on the commen stock, payable July 1 to holders of record June 20, 
and the usual quarterly dividend of $1.75 per share on the 7% non- 


cumulative preferred stock, payable Aug. 1 to holders of record 
July 25.—V. 141, p. 756. 

Louisiana & Arkansas Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway- $1,307,650 $1,023,021 $1,902,700 $1,691,716 
Net from railway 446,889 329,180 887,085 659,253 
Net ry. oper. income__-_ 164,973 130,701 248,503 154,275 

From Jan. 1— 

Gross from railway_-_-- 6,466,700 5,347,285 9,015,927 8,240,201 
Net from railway__- 2,492,852 1,660,696 3,998,527 3,234,252 
Net ry. oper. income-_-_-_ 1,011,592 750,585 1,117,134 840,034 


—V. 165, p. 2927. 


Louisville Gas & Electric Co, (Ky.)—Plans Bond Of- 
fering— 

Fred C. Kellogg, Vice-President of Louisville Gas & Electric Co. 
(Del.), said that the Kentucky corporation plans tentatively to issue 
$4,500,000 in additional bonds probably next year for construction 
and expansion purposes. 

He also said the Kentucky 
$3,500,000 of common stock including 
Louisville of Delaware has asked SEC 
$25 a share.—V. 165, p. 3395. 


corporation plans to issue about 
“some 30,000 shares’’ which 
permission to purchase at 


Louisville & Nashville RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway__-_ $16,054,542 $10,541,834 $18,838,250 $18,308,657 
Net from railway_.---. 3,178,080 *279,826 7,241,385 7,232,260 
Net ry. oper. income_- 1,496,088 *348,418 2,267,712 2,134,019 

-From, Jan, 1— 

Grose from railway.... 78,587,202 66,443,212 89,089,240 88,339,686 
Net from railway__~—- 16,086,709 9,787,471 33,150,422 34,140,416 
Net ry. oper. income_. 7,681,163 4,231,899 10,593,814 10,308,293 


*Deficit.—V. 165, p. 3054. 


Ludlow Valve Mfg. Co.—New President— 

“Oliver F. Gang, who resigned on June 30 as Vice-President and 
consulting engineer of the William Powell Co., valve manufacturers 
of New York and Cincinnati, has been elected President and General 
Manager, succeeding Alfred W. Thompson, who becomes Chairman 
of the Executive Committee and continues as Treasurer. Mr. Gang 
has also been elected a director.—V. 155, p. 53. 


McCord Corp.—Partial Redemption— 


There have-been called for redemption on Aug. 1, next, for account 
of the sinking fund, $25,000 of 10-year 442% debentures due Feb. 1, 
1956, at their principal amount. Payment will be made at the Bankers 
Trust Co,,. trustee, 16 Wall Street, New York, N. Y. 

The coupons maturing Aug. 1, 1947 should be detached and pre= 
sented for payment in the usual manner.—V. 165, p. 212. 


(R. S.) Macy & Coa., Inc.—Listed on ’Frisco Exchange 


The San Franciscc Stock Exchange on July 1 admitted to trading 
1,723,293 shares of common stock and 165,600 shares of 444% cumu- 
lative preferred stock, series A.—V. 165, p. 3054. 


Manhattan Bond Fund, Inc.—Distributions— 


The directors on June 26 declared an ordinary distribution of nine 
cents per share from regular investment income and an extraordinary 
distribution of three cents per share from realized security profits, 
both payable July 15 to stockholders of record July 3. Ordinary dis- 
tributions of eight cents each and extraordinary distributions of four 
cents each were made on Jan. 15 and April 15, last. 

In 1946, the company paid ordinary distributions of nine cents 
each quarter, and the following extraordinary payments: Jan. 15, 
April 15 and July 15, five cents each; and Oct. 15, 29 cents.—V. 165, 
Pp. 3395. 


Massachusetts Investors Trust—Earnings— 
EARNINGS FOR THE THREE MONTHS ENDED MARCH 31, 1947 





Total Noemie i ed $2,242,262 
WER ORNIOG ok canoes oe ccdce tence eae hee ce ee 165,817 

Wet 100M) ne biti on buceeic ae eeeie ea enee $2,076,445 
Net realized loss on investments__....._._._.-____-_-------~ 144,845 


—V. 165, p. 3286: 


Merritt-Chapman & Scott Corp.—Partial Redemption 


The company on July 7 will draw for redemption on Sept. 1, next, 
1,225 shares of its outstanding 642% series A preferred steck at $110 
per share and dividenas, or a total of $111.62%2 per share.—V. 
165, p. 339. 


Metal Box Co., Ltd. (England)—To Increase Stock— 


The company. plans to increase its capital to £4,700,000, by the_ 
creation of 200,000 additional common shares of £1 Par and 1,500,000 
shares of 4% redeemable cumulative second preference stock. 

The proceeds from the sale of the securities would be used for 
extensions and improvements to buildings and for replacement of 
plant equipment. The directors said these expenditures are likely to 
approximate £3,000,000 over the next three years. 

The company reported a consolidated profit for the year ended 
March 31, 1947, of £896,969, against £854,424 in the previous year. 
Sales for the year amounted to over £16,000,000.—V. 160, Pp. 329. 


Metropolitan Edison Co. (& Subs.)—-Earnings— 
Period End. Mar. 31—  1947—3Mos.—1946 1947—12 Mos.—1946 














Total oper. revenues... $5,585,115 $4,977,950 $20,515,612 $19,033,43@ 
Operating expenses _._. 2,427,445 1,771,990 8,399,385 6,792,265 
Electricity purch. _ for . 

“FIRE inne cheatttiaaed 432,534 424,861 2,022,212 1,579,377 
Maintenance -___..__-_ 323,175 278,452 1,233,854 1,213,849 . 
Prov. for depreciation 

of utility plant ~~ 494,700 472,050 1,928,450 1,877,539 
Federal income taxes__ 448,000 489,000 1,447,000 1,984,150 
Otinet~ Gee Ss ie 306,313 292,861 1,077,335 1,065,112 

Operating income ___ $1,152,948 $1,248,736 $4,407,377 $4,512,138 
Other income —~_~----- 5,743 16,620 33,577 87,092 

Gross income —_---- — $1,158,691 $1,265,356 $4,440,953 $4,608,230 
Income deductions —--- 166,329 191,610 750,891 844,559 

Net income —...... $992,363 $1,073,745 $3,690,062 $3,763,671 . 
*Reduction in Federal income taxes_..-.----.. $$ -..-.. 697,350 

‘Balanee transferred to‘ earned surplus___--~ $3,690,062 $4,461,022 


*Resulting from deductions, in consolidated returns, for interest 
and amortization charges on securities of former indirect parents 
(reorganized in January, 1946, under Chapter X of the Bankruptcy 
Act), which deductions are no longer available in view of the reor- 
ganization of such parents. ' 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Utility plant, $73,357,753; investments, $127,516; cash in 
banks and on hand, $1,244,246; special deposits, $20,863; United States 
Government obligations (at cost), $1,500,000; accounts receivable, 
$1,159%197; interest and dividend receivable, $4,917; materials and 
supplies, . $1,329,483; prepayments, $68,146; deferred debits, $77,935; 
total, $78,890,057. 

LIABILITIES—Common stock (360,780 shares no par) issued and 
outstanding, $10,823,400; 3.90% cumulative preferred $100 par), $12,- 
500,060; premium on cumulative preferred stock, $173,250; long-term 
debt, $26,062,500; accounts payable, $918,384; dividend payable, $121,- 
875; customers’ deposits, $124,217; taxes accrued, $2,128,536; interest 
accrued, $366,540; other current and accrued liabilities, $76,489; de- 
ferred credits, $26,402; reserves for depreciation of utility plant, 
$21,142,556; reserve for Federal income taxes for prior years, $884,881; 
other reserves, $72,210; contributions in aid of construction, $270,500; 





earned surplus, $3,198,316; total, $78,890,057.—V. 164, p. 3293. 

Midland Valley RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__-~ $152,422 $103,458 $163,511 $143,583 
Net from railway ---- 38,287 *443 48,573 34,502 
Net ry. oper. income--- 16,657 *23,028 23,766 17,242 

From Jen. 1— 

Gross from railway___~ 790,274 630,632 706,838 701,403 
Net from railway___-- 273,019 126,408 239,570 234,288 
Net ry. oper. income 125,302 26,372 115,825 102,303 


“Deficit.—V. 165, p. 3054. 


Midlothian Country Club (Ill.)—Partial Redemption— 


There have been called for redemption on Aug. 1, next, $1,800 gen- 
eral and refunding mortgage 15-year 41%2% sinking fund bonds due 
Aug. 1, 1959 at 100 and interest. Payment will be made at the Con- 
tinental Illinois National Bank & Trust Co., trustee, 231 So, La Salle 
St., Chicago, Ill.—V. 165, p. 339. 


Mill Reef Properties, Ltd., Antigua, Leeward Islands, 
British West Indies—Registers With SEC— 


The company on June 26 filed a registration statement with the SEC 
covering $780,000 (B. W. I.) of unsecured debentures, due 1977, 3% 
interest after Jan. 1, 1950; and 8,500 shares of $1 (B. W. I.) par 
capital stock. The shares may be sold through officers and directors - 
of the company. Price per unit: $6,000 B. W. I. ($5,100 U. S.) deben- 
tures and 60 capital shares. The company will issue an additional 700 
shares of capital stock to Robertson Ward, President, as compensation 
for services. Proceeds will be used to acquire property and construc= ~ 
tion of club facilities. , 


Miller-Wohl Co., Inc.—Buys “Martha Park” Stores— 


This company on July 2 announced the purchase of 13 women’s, 
apparel stores, operated under the name of ‘‘Martha Park,” from the 
United Merchants & Manufacturers, Inc. The stores are located in 
North Carolina, South Carolina and Georgia, and this purchase con- 
stitutes an expansion by the company into new territory. 

Acquisition of the Martha Park chain will not involve any new 
financing and the stores will be operated under the same name a&& 
heretofore, 1 } oh 

The Muler-Wohl organization announces a further expansion of its 
activities through the construction of five new stores to be located 
in Chicago and Evanston, Ill., West Palm Beach and Fort Lauderdale, 
Fla., and Texarkana, Texas. These latter stores will be operated under 
the name of “Three Sisters.’’ Miller-Wohl now has 85 stores in operae 
tion as compared with 65 a year ago.—vV. 164, p. 2156. ie 
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Milwaukee Electric Railway & Transport Co. — Re- 
demption Approved— 

The SEC has approved the company’s application to redeem prior 
to Jan. 1, 1948 the remaining $4,000,000 first mortgage 4% bonds, 
which. are held by Wisconsin Electric Power Co., its parent. ; 

The bonds will be redeemed from proceeds of sale of Milwaukee's 
operating properties. Bid for sale of these properties will be received 
until noon, July 21, at Milwaukee.—V. 165, p. 3396. 


Minneapolis & St, Louis Ry.—Earnings— 


May— 1947 1946 ay z fg 
Gross from railway_... $1,495,582 $936,993 $1,318, ,172, 
Net from railway__- 386,739 *105,802 326,613 249,199 
Net: ry. oper. income 132,672 *158,971 171,118 95,744 

From Jan. 1— : 

Gross from sailway__-- 7,322,089 5,614,813 6,353,215 6,019,190 
Net from railway- 1,919,785 127,174 1,614,395 1,531,970 
Net ry. oper. income 803,238 *374,246 765,914 724,476 


*Deficit.—V. 165, p. 3054. 
Minneapolis St. Paul & Sault Ste. Marie RR.—Earns.— 


May— 1947 1946 1945 1944 
Gross from railway._.___ $2,529,245 $2,116,818 $2,408,438 $2,637,347 
Net from railway-__--- 448,259 163,187 660,868 756,676 
Net ry. oper. income_- 193,801 5,116 425,550 593,521 

Prom Jan. 1— 

Gross from railway... 11,769,291 9,718,526 9,148,572 12,515,315 
Wet from railway__-_--- 1,430,990 *260,304 1,048,258 3,798,353 
Net ry. oper. income-—- 364,512 *1,008,322 522,710 2,953,569 

*Deficit—V. 165, p. 2928. 

“s . 

Mississippi Central RR.—Earnings— 

Ma y— 1947 1946 1945 1944 
Gross from railway____ $146,659 $129,045 $151,848 $193,151 
Net from railway___-_-- 45,572 26,574 34,214 81,248 
Net ry. oper. income___ 20,093 7,801 12,111 37,501 

From Jan. 1— 

Gross from railway____ 784,647 653,528 822,113 943,006 
Net. from railway____-__ 219,910 142,801 273,599 373,949 
Net ry. oper .income.._- 77,911 42,274 117,306 171,278 


—V. 165, p. 3054. 


Mississippi Power Co., Gulfport, Miss. — Registered 
With SEC— 


The company on June 27 filed a registration statement with the SEC 
covering $2,500,000 of first mortgage bonds, due 1977, and 20,099 
shares (no par) preferred. The bonds will be sold at competitive 
bidding while the preferred will be offered to the company’s $6 pre- 
ferred stockholders in exchange for their present holdings on a share 
for share basis, plus cash. Shares of new preferred not issued in 
exchange will be offered publicly through underwriters. Proceeds of 
the bonds will be used to finance new construction.—V. 165, p. 3286. 


Missouri & Arkansas Ry.—Earnings— 








May— 1947 1946 1945 1944 
Gress from railway___- *$2,577 $135,883 $192,328 $230,945 
Wet from railway______ *16,104 *2.995 *32,913 82,152 
Wet ry. oper. income___ *18,280 *26,537 *82,695 35,585 

Prom Jan. 1— 

Gross from railway____ 9,446 762,979 1,047,856 1,002,790 
Net from railway______ *67,610 36,938 70,452 270,399 
Wet ry. oper. income___ *75,640 *76,514 *125,556 88,715 

*Deficit.—V. 165, p. 3170. 

Missouri Illinois RR.—Earnings— 

Ma y— 1947 1946 1945 1944 
Gross from railway__-_- $373,343 $273,123 $308,642 $209,802 
Met from railway___-_ 174,353 102,743 147,907 36,318 
Wet ry. oper. income__-_ 81,261 46,242 39,743 17,947 

Prom Jan. 1— 

Gross from railway... 1,631,403 1,305,255 1,413,039 1,217,694 
Wet from railway____-- 740,458 477,487 639,557 442,100 
Wet ry. oper. income___ 369,445 226,155 186,054 148,780 
—¥. 165, p. 3054. 

Missouri-Kansas-Texas RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway_.__. $5,412,847 $4,720,575 $7,935,978 $7,186,015 
Met from railway______ 1,071,789 671,651 2,720,743 2,206,633 
Wet ry. oper. income___ 397,939 168,554 448,964 461,160 

Prom Jan. 1— 
Gross from railway... 26,211,865 24,606,474 37,240,407 32,296,622 
Net gp railway ens 5,510,074 4,919,194 12,327,907 9,732,570 

y. oper. income___ 1,940,695 1,817,770 3,240,495  3,280,4 
*Deficit.—V. 165, p. 3396. eS 
Monsanto Chemical Co.—Earnings— 

(Excluding British and Australian Subsidiaries) 

3.Months Ended March 31— 1947 1946 
RES IR TESTS AC20) C0 a $36,216,506 $24,629,510 
EEE EEA ae 623,790 235,294 

SP SSERSS "> a $36,840,296 $24,864,804 
@ost of goods sold... _---------. 24,261,448 16,992,222 
Sellinc,. administrative and research expenses__ 3,766,025 2,695,304 
SEY EEE a 296,041 99,341 
Minority SEES Sl ea aes 59,203 12,382 
Provision for Texas City empioyee relier_._____ 500,000 Laer asre 
Prov. for income taxes—cstimated_...__ 3,013,077 2,039,822 

Net income __._____ NN ee did soit tc inciebiassbandgey $4,944 
Number of common shares_...-__ = Cis 3961 ens ee 
Barned per Ne Sa eae ; $1.19 ‘ $2.21 


COMPARATIVE CONSOLIDATED BALANCE SHEETS 
(Exc:uding British and Australian Subsidiary Companies) 





Mar. 31, ’47 Dec. 7 46 

Sg SES = BEAT A I 10,091,2 996, 
Governmen: tecurities—at cost_.........._ | 24368 450 92/286 a7 
Meceivabies, less reserves... 17,102,226 14,303,805 
Imventories ______ ae SEE yA ee! TC 18,670,547 17,984,778 
Pumds restricted to government centracts______ 2,334,041 2,008,275 
nts in unconsolidated subsidiaries. ___ 739,620 739.620 
Investments in associated companies—at cost__ 715,000 715,000 
Mise, investments, receivabies and deposits___~ 1,357,648  1,4201654 
Beauings ita bri eli cr etna sence | SOE TE ny 3,326,832 3,229,460 
ve monn mwn = i ine Se Bs Th ave Seer ne Soebescinliprenan sw ante ae 20,790,858 19,406,162 
mrs ggg coor Serie rsee a ere 74,164,572 68,934,194 

Phesp ° S SE 
Patents and processes_____ Fo 8 MRR besescars aaa 
tt RR arpa 886,578 724,374 
Tetal ____ 

ed deh taeea le be en wn 175,244,145 171,553,1 

Net 
estimated income tax liability... === 

Notes payab.e to foreign banks... ss SC peng 357,400 
Accounts payable and accruals... ss CC” 8 333.125 9,870,436 
Preference dividends payable... "386,350 514,836 
Ss for returnable containers... 1 083,876 908,595 

‘Temms City employee relief... = = 500,00 : 
Advances on government contracts...” 2.334.041 2,008,275 
2.65% debentures, due Nov. 1, 1971... 30,000,000 30,000,000 
Reserve for depreciation, amortiz. and obsol... 43,603,392 42'540°774 
Reserve ee eA a dade tas tee hm as ow ss 5,494,720 5,327,400 
p= end 3 co tag OY eit eae 1,083,222 1,024,019 
ling gd ee 23,775,400 31,682,200 
—. 8 Ree ids cet 19,808,465 19,019,455 
whore wag ae ee aD Oe ED a 13,795,364 6,694,274 
LES RY EER, OF ana ae eee 24,118,450 21,017,618 








175,244,145 171,553,139 





Starts to Reconstruct St. Charles Plant— 


Contracts for the feconstruction of part of the company’s plant at 
Texas City, Texas, which was destroyed in the Texas City disaster 
April 16, have been let to the W. S. Bellows Co. of Houston, Texas, 
and the Leonard Construction Co. of Chicago, Ill, it was announced 
on June 25. 

J. R. Mares, Genera] Manager of Monsanto’s Texas Division, said 
the initia] contracts would total more than $6,000,000 and that a 
minimum of 1,500 men would be employed. He estimated that the 
building contract would amount to a little over $1,000,000, while 
mechanica! installations with process equipment would approximate 
$5,000,000. 

The rebuilding of the remainder of the plant will be started when 
this work is substantially complete and the plant is again in opera- 
tion.—V. 165, p. 3054 


Missouri Pacific RR.—Earnings— 


Ma y— 1947 1946 1945 1944 
Gross from railway____ $15,907,677 $12,277,356 $19,377,644 $18,877,953 
Net from railway__— 3,548,254 1,686,745 7,530,562 7,502,365 
Net ry. oper. income__-_ 1,719,278 302,422 2,727,041 2,580,524 

From Jan. 1— P 
Gross from railway__._. 79,612,142 68,214,752 94,751,547 95,007,225 
Net from railway_.___.__ 19,281,011 13,222,269 39,408,283 39,762,816 
Net ry. oper. income__-_ 9,527,893 5,980,778 14,147,164 13,744,350 
—V. 165, p. 3396. 

Montour RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__-- $321,410 $79,972 $276,847 $279,685 
Net from railway —_-—-~~ 127,546 *27,490 111,444 112,278 
Net ry. oper. income--- 92,567 *7,861 78,584 77,493 

From Jan. 1— 

Gross from railway__-- 1,363,272 618,121 1,115,248 1,223,898 
Net from railway- 421,009 18,095 326,808 407,945 
Net ry. oper. income__- 336,361 90,011 253,871 304,239 


*Deficit.—V. 165, p. 3054. 


Mueller Brass Co.—Special Offering—A special offer- 
ing of 13,000 shares of capital stock (par $1) was effected 
on the New York Stock Exchange June 26 at $20.25 per 
share, less a commission of 60 cents, by Merrill Lynch, 
Pierce Fenner & Beane. The stock was sold in the 
elapsed time of 5 minutes.—V. 165, p. 688. 


Munsingwear, Inc.—Appeal Dismissed— 


The Circuit Court of Appeals for the Eighth Circuit, in a unanimous 
decision filed June 19, ‘dismissed the appeal of Phillip B. Fleming, 
Administrator of the Office of Temporary Controls, against company. 
The appeal was originally taken on about March 21 from a decision 
handed down by Judge Matthew Joyce, of the Federal District Court 
in Minneapolis, absolving Munsingwear from OPA charges that the 
company had violated maximum price regulation 221 in the sale of 
fall and winter underwear and sleeping wear. During pendency of the 
appeal, Mr. Porter resigned as Administrator of OPA and the unfin- 
ished business of OPA was taken over by Mr. Fleming. Administrator 
of the newly created agency, the Office of Temporary Controls. Mr. 
Fleming was substituted as the party appellant in the Munsingwear 
case in January, 1947.—V. 164, p. 2289. 


(F. E.) Myers & Bro, Co.—Earnings— 


Period End. April 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 














See SOG | oma e $872,102 $672,082 $1,747,192 $1,281,291 
Sell., admin. & gen. exp. 320,280 269,575 576,071 615,248 
Prov. for depr. of plant 

& equipment —_.___- 22,290 18,827 43,080 39,803 

Operating profit ____ $529,531 $383,680 $1,128,041 $626,240 
Int. earned & other inc. 2,751 6,267 7,084 26,005 

Total income ______~_ $532,282 $389,948 $1,135,125 $652,245 
Loss on sale of real 

estate & oth. deducts. ee aa ee ee 
Prov. for Federal inc. 

SRE CIF iciimcion 205,000 190,000 432,000 277,000 

Be EEE, Gibisidcmmae $327,282 $199,948 $669,323 $375,245 
Com. stock divs. paid_— 150,000 150,000 300,000 300,000 

Balance to surplus___ $277,282 $49,948 $369,323 $75,245 
Capital shares issued 

ee 200,000 200,000 200,000 200,000 
Earnings per share____ $1.64 $1.00 $3.35 $1.88 


*After deducting cost of products sold including materials, 
and manufacturing expenses. 


BALANCE SHEET, APRIL 30, 1947 


ASSETS—Cash, $827,538; U. S. Government bonds—at cost plus 
accrued interest, $548,437; accounts receivable—trade (less reserves, 
$44,580), $1,259,030; merchandise inventories (less reserve, $83,003), 
$2,052,942; miscellaneous receivables and other sundry assets, $51,685; 
land, $143,520; buildings, machinery and equipment (less reserves for 


labor 


depreciation, $599,556), $1,757,054; deferred charges, $103,882; total, 
$6,744,088. 
LIABILITIES—Accounts payable, including pay rolls, $502,522: 


accrued taxes other than taxes on income, $10,066; Federal taxes on 
income (including $432,000 for the period of six months ended April 
30, 1947, est.), $681,421; common ‘stock (issued 200,060 no par shares), 


$1,000,000; earned surplus, $4,550,080; total, $6,744,088.—V. 165, 
p. 1870. 

Nashville Chattanooga & St. Louis Ry.—Earnings— 
May— 1947 1946 1945 1944 
Gross from railway---. $2,610,391 $2,124,356 $3,566,145 $3,839,700 
Net from railway _—~~-~ 447,920 *79,169 1,031,520 1,194,243 
Net ry. oper. income__ 195,906 *294,092 215,815 211,649 

From Jan. 1— 
Gross from railway... 12,793,970 12,047,050 17,335,654 17,945,784 
Net from railway___ ~~ 2,186,125 403,454 5,196,265 5,073,987 
Net ry. oper. income__ 862,526 *470,691 2,250,114 2,132,931 


*Deficit.—V. 165, p. 3054. 


National Container Corp.—Stock Distribution— 


The distribution of two additional shares of common stock for each 
share held will be made on July 31 to holders of record July 25. 


New Chairman of the Board, Etc.— 


Harry Ginsberg has been elected Chairman of the board and Mar- 
shall M. Bernstein as Secretary. George J. Schneider, Vice-President 
adn General Manager of National Container Corp. of California, has 
been elected a director. The three positions had been vacant because 
of the death of Abraham Herman.—V. 165, p. 3396. 


National Fastener Corp.—New Name— 
See Industrial Electronic Corp. above. 


National Fuel Gas Co.—Applies for Loan to Build 
Pipe Line— 

The company hes applied to the SEC to borrow not in excess of 
$6,500,000 frem Chase National Bank, New York, to make advances 
to two subsidiaries for construction purposes. 

The parent company will loan up to $5,000,000 to United Natural 
Gas Co., Oil City, Pa., and $1,500,000 to Iroquois Gas Corp., Buffalo.— 
V. 164, p. 1635; V. 165, p. 3286. 


National Stamping Co.—Resumes Common Dividend— 


The directors on June 27 declared @ dividend of five cents per share 
on the common stock, payable July 18 to holders of record July 9. A 
like amount was disbursed on April 16, July 18 and Oct. 17, 1945; none 
since.—V. 163, p. 2996. 





New England Gas & Electric Association—Initial Div. 


The trustees have declared an initial quarterly dividend of 20 
cents 2 share on the common stock, payable July 15 to holders of 
record July 1.- 


Output Increased— 


For the week ended June 27, the Association reports electric output 
of 13,524,016 kwh. This is an increase of 270,262 kwh., or 2.04% 
above production of 13,253,754 kwh. for the corresponding week a year 
ago. 

Gas output for the June 27 week is reported at 134,854,000 cu. {t., 
an increase of 23,492,000 cu. ft., or 21.10% above production of 
oe cu. ft. for the corresponding week a year ago.—V. 165, 
p. 7. 


_ New England Public Service Co.—Plan for Simplifica- 
tion Gets Limited SEC Approval— 


The SEC has announced it will approve the corporate simplification 
plan of the company if it is amended to provide that prior lien pre- 
ferred stockholders receive $100 a share plus accrued aividends. 

The current arrearages amount to $71.60 a share on the $7 and 
$61.37 on $6 prior lien stocks. 

In the plan, the company would retire all its prior lien preferred 
by paying cash at the call price of $120 a share for the $7 dividend 
series and $110 a share for the $6 dividend series, plus accrued 
dividends. 

The conditional order of SEC held that in addition to payment of 
$100 a share and accrued dividends, prior lien preferred stockholders 
should be issued certificates of contingent interest evidencing the 
right to receive additional amounts not exceeding $20 a share for the 
$7 dividend series and $10 for the $6 series, together with compensa- 
tion for delay in payment, as shall finally be determined. The Com- 
mission's order also provides for an escrow of $4,000,000 in cash to 
cover any possible further payments. . 

The Commission said the question of whether prior lien preferred 
stockholders are entitled to any amount in excess of $100 a share 
and accrued dividends was reserved for future determination on the 
basis of present record. 

As an alternative to a cash payment, the company’s plan provided 
for retirement of its prior lien preferred through a voluntary exchange 
offer under which holders would have option to take common stock 
of its subsidiary, Public Service Co. of New Hampshire.—V. 165, p. 3056. 


New Orleans & Northeastern RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway__-- $861,542 $626,089 $1,005,776 $1,067,471 
Net from railway_____~ 363,014 121,335 406.308 457,240 
Net ry. oper. income___ 175,421 13,667 93,947 98,887 

From Jan. 1— 

Gross from railway__-_ 4,262,414 3,434,657 5,468,656 5,284,949 
Net from railway___--- 1,690,116 934,556 2,553,679 2,233,079 
Net ry. oper. income___ 728,916 260,658 558,478 452,518 
—V. 165, p. 3056. 

New Orleans Texas & Mexico Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway____ $745,337 $723,121 $840.596 $853,958 
Net from railway__--__ 363,851 352,289 421,017 464,879 
Net ry. oper. income___ 166,631 429,047 273,803 263,781 

From Jan. 1— 

Gross from railway___- 3,574,919 3,704,489 4.417.420 4,852,626 
Net from railway___-_-- 1,771,253 2,041,000 2,545,433 3,109,648 
Net ry. oper. income __-_ 1,407,731 1,974,231 1,463,840 1,522,458 


—V. 165, p. 2056. 


New Process Co.—Partial Redemption— 

The company has called for redemption on Aug. 1, next, 273 shares 
of its outstanding 7% cumulative preferred stock at $105 per share. 
Payment will be made at the Guaranty Trust Co. of New York, redemp- 
tion agent, 140 Broadway, New York, N. Y. 

The regular quarterly dividend payable Aug. 1, 1947 will be mailed 
to preferred stockholders.—V. 165, p. 2140. 


New York Chicago & St. Louis RR.—Control of Wheel- 
ing & Lake Erie Ry.—See latter company above. 


Merger May Alter Nickel Plate Capital Structure— 


John W. Davin, Fresident, on June 26, said some changes in the 
road’s capital structure might be made as a result of the merger 
of the Wheeling & Lake Erie and Nickel Plate roads. 

Mr. Davin gave this explanation. to a point raised by Howard D. 
McGeorge, holder of Nickel Plate preferred stock, who said in Wash- 
ington, on June 26, he had been informed by a Nickel Plate director 
that ‘‘a plan of recapitalization is being considered by the officers and 
directors of the Nickel Plate which will be greatly to the interest 
of the Chesapeake & Ohio Ry.’’—V. 165, p. 3397. 


New York Connecting RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway-—--- $209,109 $162,043 $267,626 $269,410 
Net from railway _---~- 55,008 27,360 147,934 103,494 
Net ry. oper. income___ 54,085 31,561 181,916 113,076 

From Jan. 1— i 
Gross from railway_--- 956,043 884,422 1,179,237 1,183,077 
Net from railway------ 243,666 232,611 529,544 518,388 
Net ry. oper. income___ 178,359 445,836 747,828 664,019 
—V. 165, p. 3056. 

New York Ontario & Western Ry.—Earnings— 

May— 1947 1946 ie ‘ age 
Gross from railway---- $768,036 $542,813 $771,9 875,121 
Net from railway-—---- 123,551 *29,343 50,378 108,506 
Net ry. oper. income_- *38,423 *138,892 *59,462 9,493 

From Jan, 1— 

Gross from railway---- 3,444,148 2,790,518 3,362,803 3,819,973 
Net from railway—---~- 327,188 *74,347 *256,902 226,509 
Net ry. oper. income_-_ *376,919 *615,312 *797,604 *204,099 


*Deficit.—V. 165, p. 3056. 





New York State Electric & Gas Corp.—To Reclassify 


Stock— 

The corporation has asked the SEC to allow it to reclassify its 46,484 
shares (no par) common to 880,000 shares ($25 par) stock. 

General Publie Utilities Corp., which presently holds all of Electric 
& Gas outstanding common would surrender its shares in exchange 
for the reclassified stock, valued at $22,000,000. Electric & Gas is 
presently authorized to issue 3,516 shares of common but now plans 
to eliminate this unissued common stock. 

The application states the parties wish to consummate the proposed 
transaction because a number of shares of common of Electric & Gas 
presently outstanding is inappropriate in comparison with Electric & 
Gas stated capital —V. 165, p. 1072. 


New York Susquehanna & Western RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway-—--- $332,247 $277,524 $428,881 $455,635 
Net from railway---—~-- 86,093 38,767 196,791 172,050 
Net ry. oper. income-- 14,899 29,216 74,006 59,024 

From Jan. 1— 

Gross from railway—--~ 1,695,450 1,667,029 2,086,304 2,574,749 
Net from railway—---~-~- 459,364 470,759 835,450 1,132,840 
Net ry. oper. income -~— 134,499 16,666 277,622 391,638 


—V. 165, p. 3056. 


New York Telephone Co.—Invitation for Bids for Pur- 
chase of Bonds— 

Bids for the purchase as a whole of an issue of $125,000,000 refund- 
ing mortgage bonds, series D, due July 15, 1982, will be received at 
Room 1600, 140 West Street, New York, N. Y., up to 11 a.m. (EDT} 
on July 8, 1947.—V. 165, p. 3397. 
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Norfolk Southern Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway__-- $692,494 $512,432 $659,226 $645,291 
Net from railway___-~~ 45,578 *64,654 129,415 114,004 
Net ry. oper. income__-_ *34,444 *136,184 51,434 39,403 

From Jan. 1— 

Gross from railway_---_ 3,502,386 3,076,541 3,224,675 3,268,764 
Net from railway___-~- 561,783 249,762 607,634 605,274 
Net ry. oper. income__-_ 105,861 *134,568 227,340 228,152 


*Deficit.—V. 165, p. 3056. 


Norfolk & Western Ry.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 




















Ry. oper. revenues____ $15,290,830 $7,598,873 $67,370,655 $47,980,216 
Ry. oper. expenses__--~ 9,229,159 6,387,120 43,914,723 36,915,238 
Net ry. oper. revenues $6,061,671 $1,211,753 $23,455,932 $11,054,978 
Railway tax accruals__ 3,077,703 947,540 13,093,423 8,046,855 
Ry. oper. income____ $2,983,962 $264,213 $10,362,509 $3,018,123 
Equipt. rents (net Cr) 717,106 549,558 4,087,827 4,915,602 
Jt. facil. rents (net Dr) 11,162 10,775 71,798 £2,338 
Net ry. oper. income. $3,689,836 $302,996 $14,378,538 $6,951,387 
Other imcome -~-~---- 150,292 255,612 742,195 1,561,754 
Total ineome __---~- $3,840,178 $1,058,608 $15,120,733 $8,513,141 
Interest on funded debt 170,912 173,204 854,689 866,768 
Net income —~-_--~-- $3,669,266 $885,404 $14,266,044 $7,646,373 
Sinking & reserve funds 
—appropriations ___~_ 82,202 79,063 428,052 413,103 
Misc, appropriations___ Seen. Sela. _ 600,000 daeectertces 





Balance of income___ $3,387,064 $806,341 $13,237,992 $7,233,270 


—V. 165, p.-3171. 


North American Co.—Requested to Amend Plan— 


The SEC has requested the company to amend its plan. for the 
liquidation of its ‘subsidiary, the North American Light & Power~-Co., 
to provide that holders of each publicly held share of the subsidiary’s 

_common stock receive three-tenths of a share of Illinois Power Co. 
common. ; 

This arrangement would replace cash payments of $7.50 as provided 
‘in ‘the plan but stockholders could still take the cash imstead of 
Illinois Power stock. If an amendment is filed within 10 days to con- 
form with the Commission's opinion, the SEC -said it would then 
declare the plan effective and apply to the Federal District Court for 
an enforcement order.—V. 165, p. 3397. 


North Central Texas Oil Co., Inc.—30-Cent Div.— 


The directors on June 24 declared an interim dividend of 30 cents 
per share on the $5 par value common stock, payable July 15 to 
holders of record July 7. This compares with an interim dividend of 
15 cents per share paid cn July 9; 1946, which was followed by a 
payment of 30 cents on Dec. 17, making a total of 45 cents per share 
in 1946.—V. 165, p. 340. 


Northern Natural Gas Co.—Plans Split-Up— 


The stockholders will meet in the near future to vote on a pro- 
posal to increase the authorized common steck from 2,400,000 shares 
“to 5,000,000 shares, and on splitting the outstanding stock two-for-one. 

This would increase the outstanding number of shares to 2,030,000, 
‘and leave the company with 2,970,000 unissued shares of common 
-stock to be sold subsequently for financing property expansion. 
—V. 165, p. 3287. 


Northern Pacific Ry.—Earnings— 


_ . May— 1947 1946 1945 1944 
Gross from railway____ $10,745,190 $8,786,583 $13,233,614 $12,938,301 
Net from railway_.---_~ 1,731,257 368,169 3,690,790 4,154,181 
Net ry. oper. income_—-_ 1,163,038 7,603 1,927,435 1,858,452 

From Jan. 1— 
Gross from ‘railwavy__.__ 55,166,712 47,784,686 58,990,132 61,639,349 
Net from railway_-_ 10,465,998 4,889,022 13,638,278 18,892,350 
Net ry. oper. income-_-_- 6,765,746 2,343,520 7,852,106 8,611,101 
--V. 165, p. 3057. 

Northrop Aircraft, Inc.—Quarterly Sales— 

Period— 3 Mos. End. Apr.20 9 Mos. End. 

1947 1946 Apr. 30,'47 

OO ELL OT $8,063,111 $5,891,278 $24,641,278 


—V. 163, p. 2445. 


Northwestern Pacific RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross. from railway__-_~ $538,734 $301,422 $551,765 $524,713 
Net from railway___--~ 124,203 *107,716 139,642 109,780 
Net ry. oper. income__-_ 50,679 *155,677 82,807 61,320 

From Jan. 1— 

Gross from railway---- 2,689,074 1,622,961 2,558,511 2,425,458 
Net from railway__--_-- 520,710 *512,804 477,359 417,981 
Net ry. oper. income__-_ 228,557 *761,588 223,059 172,280 


*Deficit.—V. .165, p. 3057. 


Nusrala-Bowen Shoe Co., Inc., St. Louis, Mo.—Files 
With SEC— 


The company on June 24 filed a letter of notification with the SEC 
for 22,500 shares ($10 par) 4%2% cumulative convertible preferred stock 
to be offered at par through Dempsey-Tegeler & Co., St. Louis, as 
underwriter. Proceeds will be used to reimburse treasury for re- 
demption of 6% preferred and to increase worikng capital. 


Nutrine Candy Co.—Stock Offered—As offered in 
our issue of June 16 an underwriting group headed by 
Stifel, Nicolaus & Co., Inc., on June 12 publicly offered 
100,000 shares ($1 par) common stock at $8.50 a share. 
Net proceeds will be received by certain selling share- 
holders. Further details follow: 


CAPITALIZATION 


Authorized Outstanding 
Common stock ($1 par) 400,000 shs. *400,000 shs. 


*Including 100,000 shares of common stock now offered. he net 
book value of the 400,000 common shares issued and outstanding is 
35.18 per share, based on the balance sheet of the company as of 
March 31, 1947, subject to the following: the total assets shown in 
balance sheet were decreased by $59,397, of which $33,530 represents 
leasehold improvements and $25,867 represents prepaid expenses. 


HISTORY & BUSINESS—The business was established in Chicago. 11., 
in 1912 in the form of a partnership. On April 4, 1913, the business 
was incorporated in Illinois as Nutrine Manufacturing Co., and in 
1925 its name was changed to Nutrine Candy Co. 3 
» Company manufactures candy in bulk, and in plain and fancy 
packages, as well as a ‘‘5-cent’’ candy bar and penny items (identified 
in the trade as count goods), for approximately 6,000 wholesale 
and retail accounts throughout the country. 


UNDERWRITING—The names of the underwriters and the number 
of shares to be purehased by each are as follows: 


No. of No. of 

Shares Shares 

Stifel, Nicolaus & Co., Inc. 15,000 Hickey & Co., Inc.---.---~ 4,000 

Bacon Whipple &.Co.---- 10,000 Kalman & Co., Ine..c.z.- +4650 

A. C. Allyn and.Co., Inc_— 10,000 Rauscher, Pierce & Co.__~-_ 4,000 

Dempsey-Tegeler & Co._-__ 9.000 Reinholdt & Gardner 4,000 
‘A. G. Edwards & Sons_-_--- 9,000 Dittmar & Co., Inc.__-.-- 4,000 - 

Newhard, Cook & Co..___-- 9,000 The First Cleveland Corp.. 3,000 

Ames, Emerich & Co., Inc. 6,000 Ketcham & Nongard ara f 

Buckley Brothers —_------- 5,000 Marianna Securities Ccrp._ 2,000 


STATEMENTS OF EARNINGS 














3 Mos. End. ——-—Years Ended Dec. 31 
Mar. 31, 47 1946 1945 1944 
Wet - sales .*.-_-.-.. =. $2;103;578 $4,438,427 $3,928,725 $3,838,972 
Cost of sales_____-__-_~ z 1,121,572 2,835,359 2,761,921 2,658,944 
Sell., gen. & adm. exp. 127,446 479,148 433,894 449,720 
Profit from opers._—. $854,559 $1,123;920 $732,909 $730,307 
Other income -------~ 63,163 22,420 14,307 20/549 
Net. proht: =< ..-..... ‘$917,722 $1,146,341 $747,217 $750,856 
Fed. normal & surtax_ 352,500 437,400 42,131 42,185 
Ped .-:enesas prétits* taz- - --- =. * 504,266 498,035 
Met. wrettg cess ewn $565,222 $708,941 $200,819 210,636 
—V. 165, p. 3171. 


Ogilvy Realty Corp., Ltd., Montreal—Partial Redemp- 
tion— 

There have been called for redemption on Sept. 1, next, $32,000 of 
5%2%. first (closed) mortgage sinking fund gold bonds at 101 and 
interest. Payment will be made at any branch of The Royal Bank 
of Canada in Montreal, Toronto, Winnipeg or Vancouver, Canada, or 
at the holders’ option at the agency of said bank in New York, N. Y.— 
V. 132, p. 2980. 


Oglethorpe Fund Inc., Savannah, Ga.—Stock Offered— 


The Southern Securities Corp., Savannah, Ga., in April offered 
200,000 shares of capital stock (par $1). 

The price of these shares varies with changes in the market value 
of the securities owned. The sales price is net asset value plus 742% 
of the offering price or 8.1% of the net asset value. The compensation 
of the investment adviser for statistical research and management 
services is a quarterly fee of % of 1% of the market value of the 
assets Of the Fund. In.addition, a redemption charge of 1% is paid 
the investment -adviser. 

Oglethorpe Fund, Inc. was formed under the sponsorship of Minis 
& Co., Inc. to consolidate the many smaller funds in its care and to 
make its research and investment counsel available to a wider number 
of investors and- institutions. Heretofore, there has been no open-end 
fund of this. type with its headquarters in the South. 

The Fund is intended as a conservative medium by which investors 
can obtain the benefits of diversification of holdings which are subject 
to continuing supervision by trained and experieneed management. 

The. .capitalization of the Pund ‘is’ 1,000,000 shares authorized 
($1 par) common stock, with all shares having equal dividend and 
voting rights.. As of April 18, 1947, there were 9,485 shares outstand- 
ing.—V. 165, p. 1458. 


Oklahema City-Ada-Atoka Ry.—Earnings — 


May— 1947 1946 1945 1944 
Gross from railway____ $64,472 $82,336 $119,385 $148,947 
Net from railway______ 20,444 36,737 59,457 89,084 
Net ry. oper. income___ 5,978 9,939 21,684 43,887 

From Jan. 1— 

Gross from railway____ 347,194 426,388 573,290 666,147 
Net from. railway. __ 125,944 155,934 269,592 369,541 
Net ry. oper. income ___ 40,291 45,464 92,850 147,566 





V. 165, p. 3057. 


Oklahoma Natural Gas Co.—Secondary Offering— 
Kidder, Peabody & Co. offered as a secondary distribu- 
tion July 1 8,000 shares of common stock (par $15) at 
$30.50 per share, with a dealer concession of 65 cents a 
share.—V. 165, p. 3397. 


Oppenheim, Collins & Co., Ine.—25-Cent Diyidend— 


The directors have declared a dividend of 25 cents per Share on the 
common ‘stock, payable July 15 to holders of recerd Jume 30. This 
compares with 50 cents paid on Jan. 15 amd April 15, last. 

Payments in 1946 were as follows: Jam. 21, 75 cents; July 12, $1; 
and Oct. 10, 50 cents.- 


New President, Etc.— 


Philip N. Cohan, Vice-President and General Manager of the Phila- 
delphia stwre, has been elected President, succeeding Frank Schmandt, 
who. resigned from that position last April. 

Lester Hano, a partner in the investment banking firm of New- 
burger & Hano, and a director of the company, has been elected 
Vice-President and General Manager ef the Philadelphia store, and 
Jack A. Segel, formerly Divisional Merchandise Manager of J. N. 
Adams & Co., Buffalo department store, has been elected Vice-Presi- 
dent and General Manager of the Buffalo store of Oppenheim, Collins 
& Co., Inc.—V. 164, p. 1876. 


Pathe Industries, Inc.—New Director— 
Douglas Fairbanks, Jr. has been elected a director.—V. 164, p. 560. 


Peaslee-Gaulbert Corp. — Preferred Stock Offered— 
Almstedt Brothers, Louisville, Ky. on June 28 offered 
$1,000,000 412% cumulative preferred stock (par $20) at 
$20.40 per share. Stock was offered to residents of Ken- 
tucky only. Associated in the offering are Bankers 
Bond Co., O’Neal, Alden & Co., Smart & Wagner and 
Wilson-Trinkle Co. 


Preferred as to assets and dividends; not subject to Kentucky Prop- 
erty Tax. 

Dividends begin to accrue July 1, 1947, and are payable quarterly on 
Jan. 1, April 1, July 1 and October 1. 


CAPITALIZATION—Upon completion of this financing, the outstand- 
ing capitalization will be as follows: 
50,006 shares 4'2’ cum. pfd. stock (par $20) $1,000,000 
$6,282 shares common stock (no par)__--__ eS 923,330 


Company in 1943 sold $300,000 of 5% preferred stoek to the pubtic. 
It has since retired $100,000 cf this issue. The remaining $200,000 of 
5’, preferred is being given an exchange feature for the new preferred 
with an adjustment to equal $105 for each $100 par of old preferred 
stock. On June 13. directors voted to call the 5% preferred:on Dec. 
31, 1948, and to authorize a new issue of $1,500,000 in preferred, only 
$1,000,000 of which is being sold at this time. 

Founded in 1867 as a partnership, company was incorporated Jan. 
2, 1884, as Peaslee-Gaulbert Co. It originally manufactured paints and 
varnishes and built a sales organization to sell these and kindred 
products. 

The name of the company was changed to Peaslee-Gaulbert Corp. 
in 1928- after the sale of the paint and varnish business. The com- 
pany retained all its distributed lines and then added household fur- 
nishings, floor coverings, radios, furniture and electric refrigeration. 
It also handled building materials, heavy chemicals and naval stores. 

The company and its subsidiaries serve Kentucky, Tennessee, Georgia, 
Florida, Texas, Oklahoma, Arkansas, Alabama, North Carolina, South 
Carolina, Virginia, West Virginia and Indiana. 

Two subsidieries, Wright Co. and Wright Hotels Equipment Co. and 
Pfeiffer Insecticide Co., are operated. The Wright companies are 
jobbers in hotel and restaurant equipment, accessories and supplies. 
The Pfeiffer company is a_ jobber in insecticides, particusarly Paris 
green.—V. 165, p. 3057. 


Pennsylvania RR.—Earnings— 


May— 1947 1946 1445 1944 
Gross from railway ___. $78,197,575 $53,459,677 $85,996,534 $86,952,755 
Net from railway __= 11,700,239 *3,950,763 22,262,191 24,324,423 
Net ry. oper. income --_- 4,539,579 7,773,632 13,465,189 9,529,224 


From Jan. 1— 
Gross from railway___- 362,561,723 312,097.365 409,841,381 414,582.497 
Net from railway____.. 43,012,742 15,233,863 94,559,162 105,585,910 
Net ry. oper. income-_-- 6,960,218 *4,783,539 52,615,680 42,662,392 


*Deficit—V: 165, p. 3398. 


Pennsylvania Electric Co.—Earnings— 











12 Mos. Ended March 31— +1947 *1947 *1946 
Total operating revenue____----_- $31,630,036 $31,630,036 $29,350,919 
Operating expenses.._........____. 12,389,811 12,389,811 10,979,886. 
Electricity purchased for resale___ 1,338,475 1,338,475 1,175,660 
Te 2,443,674 2,443,674 2,166,522 
Prov. for deprec. of utility plant_. 2,847,295 2,847,295 2,817,955 
Amort. of util. plant acquis. adjust. 876,636 704,835 429,432 
Provision for taxes: f 

Fed. inc, (excl. of the non-recur- 

King redweasny <2 S 2,871,000 2,169;700 2,722.9%8 
State income __-___ PMS ELIA, 355,000 291,133 317,826 
Os oad ee Se See 1,374,910 1,374,910 1,302,820 
Operating income  —............ $7,133,235 $8,070,203 $7,418,640 

OUOr- TOR raid i mite 75,031 75,031 15,150 

Gees ineettin.<.. goss $7,208,266 $8,145,234 $7,533,790 
Total income deductions___.______ 2,051,398 2,719,166 2,711,843 
+Estim. reduction in Fed. imc. taxes -----. —-.--- Cr910,465 

Balance. surmise son kek $5,156,868 $5,426,068 $5,732,442 


“Including operations of company acquired on July 2, 1946. +Pre 
forma. _}Resulting from .deductions in the consolidated returns, fer 
interest and .amortization charges on securities of former indirect 
parents (reorganized in January, 1946 under Chapter X of the Bank- 
ruptcy Act) which deductions are no longer available in view of the 
reorganization of such parent. : 


NOTE—(1) The statements of income exclude, for the entire periods, 
operations of gas properties which were sold as of June 30, 1945, amd 
Aug. 22, 1946, and include, for the entire periods, operations of Penn- 
sylvania Edison Co. which was acquired on July 2, 1946. : 


(2) The pro-forma statement of income gives effect to the trans— 
actions resulting from the acquisition of the property of Pennsylvania 


‘Edison Co. on July 2,°1946, and related financing by th issuance of 


$23,500,000 of 234% bonds due 1976; 101,000 shares 3.70% series © 
preferred stock; 68,843 shares of common steck, and $5,000,000 of 
instalment notes. Federal income taxes in this statement have beem 
computed on a-.consolidated return basis by applying the tentative 
og Bag the year 1947 to the pro-forma taxable income.—V. 165, 
Pp. 4 


Pennsylvania Reading Seashore Lines—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway____ $876,184 $754,844 $938,275 $994,106 
Net from _ railway____-- *11,052 *18,174 176,763 220,990 
Net ry. oper. ineome__-_ 247,843 *201,587 *52,471 13,672 

From Jan. 1— . 
.Gross from railway___. - 3,769,301 3,445,506 4,171,670 4,000,668 
Net from railway _____ *538,150 *518,578 400,816 283;538 
Net ry. oper. income___  *1,627,576 *1,398,472 *672,514 *660,165 


*Deficit.—V. 165, p. 3057. 


Peoples ‘Drug Stores, Inc. (& Subs.)—Earnings— 




















3 Months Ended March 31— 1947 1946 
RUE COINS. (hatte tbeie ik Ako ste rnin eee $10,929,918 $9,953,291 
Gtiner::600es “at oe ke 160,683 163.628 
: “feted: stones fmeeme... i. $11,090,601 $10,116,919 
*Cost of sales, stere operating, warehouse, gen- 

eral anl administrative expenses___.________ 10,327,206 9,423,807 

Operating: 2retnt... nk kh cee $763,395 $693,112 
COATS. SUI inns cniietes cts nse ntti inept testcase 93,061 71,280 

TA EOI ce stevie eatin xo edie tin satas oh lhila ip Aaa tt $856,456 $764,392 
WMilaechliameaus. Chaves | ine 5s dh ieee 37,777 35; 
Estimated Federal income tax __...---~---__-- 311,102 276,821. 

TROUT LOT BI occa ccs tirteresertes $507,577 $451 656 
Previous. eoeeet .carvpiue...4..~.... nue 5,953,402 4,609,793 

OT | IN ie eee ceocian tannin alk iene $6,460,979 $5,061,449 
Dividends on commen stock ~~ --_---_--__-_ 56,000 156,000 

Earned surplus as at March 31___--_-~-----_ $6,304,979 $4,905 449 
tHacnings per siOGe-. ..~ Scheele $1.30 $1.16 


*Including depréciation and amortization of $79,182 in 1947 and 
$69,823 in 1946. fOn 390,000 shares of common stock outstanding. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 21 


ASSETS— 1947 1946 
Cash in benks end on, hand... i $2,472,662 $2,416,551 
Dy GOUT ee oo ie te ene 275,945 1,475,785 
Accounts receivable, less reserve.____-_--____~ 137,912 61,610 
Merchandise inventories ~.-.....-._--. -.-. ... 6,575,972 5,691,076 
Merchandise in transit___._._.___________ e 342,02 368,622 
Tnudsorits “OF MeN. sc dew nc bee 80,514 80,423 
Loans, Ini VCOLRRGIREN, (GRE 6 cm nick a Saieid otieee en 130,976 139,589 
I EOD LR LLL OE PI BENE. 250 496,118 393;157 
PAGS : CARI ROTOR) iss creer cess nate creglicaae 892,566 720,202 
Store fixtures, warehouse, and office equipment 

(lees resets) = 
Automobiles and trucks (iess reserve )_-_______ 48,052 16,225 
Improvements and alterations to buildings (less 

Pf De OR Ae ge eR I ON RATE HA Ree ae eo 276,691 189,668 
(ROE hice can ARP: SERRE ee 1 ‘1 
Prepaid expenses and other deferred items___~ 189,732 157,958 











TR nkki cn emciincinienmanmuaimeaee $13,309,994 $12,819,001 
LIABILITIES— 
ACTS, TIE oie is cies aketbgetnigdaeiames $1,856,558 $1,803.576 
Long-term liabilities (current) _..._._-__------_- 145,255 148,900 
Salaries and wages due and accrued__._-----~-~ 171,864 146,889 
“Accrued taxes, including State income taxes__- 233,063 217,037 
Accrued Federai income taxes for year 1946_.._- 1,128,853 1,877,464 
Accrued Fedcrai income taxes for ycar 1947__~~ 311,102 276,821 
Dividends payable April 1—common stock___-__ 156,000 156,000 
Notes payable to bank, unsecured (long-term) _~_ 665,000 910,0€0 
Mortgage on’ properties purchased___________-~ 112,768 114,818 
PO anew ii ccsnacgle es Smee asin quae cng aided endings aati 225,152 262,846 
Common stock ¢$5 par)--~-~- xia Sib che depen aon 2,454,740 2,454,740 
Treasury stock —~.~-~-- eer aan .* 0 
Capital surplus —_~-~- lies se! Ecosse ay tein an ate 49,400 49,490 
CII: CIID «merce ec ng latin bv cen alae aa 6,304,979 4,905,449 

REIT a: ccithaiensiad-<irchainetenetubnir wadhabenssmeci pics coun sineercerahakeieebiiiiasandibabavils $13,369,994 $12,819,001 
—V. 165, p. 3172. 

Pet Milk Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1947 1946 
I Ca vrs cin as sein tS eas aheps on mith enemas $30,620,119 $19,536,953 
atin em o> cesetigs veers nc clan open 17,657 2,977 

<a ge ea el Rae EO EERE ENE RESET.” $30,637,776 $19.539,930 
Cost and expenses______ _..--....... 239,013,966 236550008 


308,000 110/500 
$415,810 *$1,083,083 


Provision for estimated Fed. income taxes_____ 





Net profit 
*Loss.—V. 164, p. 3418. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended June 28, 1947 amounted to 127,793,000 kwh., an increase 
of 4,885,000 kwh., or 4% over the corresponding week of 1946. 


New President Elected— 


H. B. Bryans, Executive Vice-President, has been elected President, 
succeeding Horace P. Liversidge, who has been elected Chairmen ef 
the board. 

N. E. Punk, Vice-President in charge of engineering, has been elected 
Executive Vice-President and a director.—V. 165, p. 3398. 
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Philadelphia Transportation Co.—Arranges Financing 
—The company, it was announced July 1, has sold an is- 
sue of $804,000 equipment trust certificates, series H, to 
‘seven Philadelphia banks. 

— Proceeds from the sale, President Charles E. Ebert said, will be 
applied to the purchase of 75 new 44-passenger buses. The buses, 
which are sctieduled for delivery this month and next, will cost an 
estimated $1,252,000. ; 

The certificates are dated July 1, 1947, and will mature serially 
from 1949 to 1954. They will bear interest at rates ranging from 
1.9% to 2.6%, according to maturity.—V. 165, p. 2675. 


Phillips Petroleum Co.—Acquires Bareco Stock— 
See Barnedall Oil Co. above.—V. 165, p. 3398. 


Piper Aircraft Corp.—Dividend Action Deferred— 

The directors, according to an announcement made on June 26, 
have deferred action on the payment of the dividend due July 
15, 1947 on the 442% convertible preferred stock, par $10. Regular 
quarterly distributions were made on this issue to and ineluding 
April 15, 1947.—V. 165, p. 1320. 


Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings 


3 Months Ended March 31— 1947 1946 
Gross sales and earnings, less discounts, out- 
ward freight, returns and allowances____-_-- $3,597,294 $1,740,386 














Cost of sales and operating expenses__..--_~~- 2,288,491 1,310,122 
Maintenance and repairs_.___.-----~---------- 271,465 195,285 
Selling and administrative expenses______-~--- 140,515 123,770 
EEE EE en es Ss ee 152,321 113,814 
Taxes, other than Fed. & state income taxes_-_ 55,082 62,443 
aE, A SS a $689,420 *$65,048 
a eo i cemnpeteerceinqnenantinpesacan 36,259 48,184 
ee pein eaarengnaninen $725,679 *$16,864 
Iestoness- our fimded - debt..~ . =... =. ---..---._ 27,842 28,901 
Amort. on bond discount, exp. & call premium 4,856 5,040 
en amennoneae Shee. ence 
Profit on sale of iron ore properties_..._. ~~~ Cr1,234,042 1,474 
ee emeemcme: . ' aenaimin 160,401 
 aeeeee- (0606. 2 5 one Sa aioe 
I ois Le cliniancraseinenpetelaneeaniiven EE.) Sabian oar 
I cnn mmaainmmaatepes $1,374,876 *$212,680 
EL a ee ea 29,977 30,940 
a weenie enentndnandnandeds $1,344,899 *$243,620 
Common shares outstanding_.......---------~-- 555,474 553,874 
Earnings per common share____._.--------~--- $2.42 Nil 
*Loss. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash in banks and on hand, $3,129,744; notes receivable, 
$257,674; accounts receivable (less reserve of $84,219), $1,438,332; 
inventories, at the lower of average cost or market prices, $2,481,162; 
estimated refundable portion of prior years’ income and excess profits 
taxes (net), $340,621: notes receivable due after one year, $500,000; 
trustee funds for additions to fixed assets, $54,265; sinking fund for 
redemption of bonds, $31,786; investments, at cost, $2,487,649; invest- 
ment in subsidiary companies not consolidated, at cost, $141,934; 
land, $695,303; buildings, machinery, equipment, etc. (less reserves 
for depreciation of $9,001,342), $6,650,355; mineral deposits (less 
reserves for depletion of $44,980), $48,853; deferred charges, $295,450; 
total, $18,553,128. 

LIABILITIES—Accounts payable trade, $1,052,735; accrued payrolls, 
$140,772; accrued interest, $49,876; accrued taxes, other than Federal 
and state income taxes, $45,995; accrued Federal and state income 
taxes, $886,657; first mortgage bond sinking fund payments due within 
a year, $150,000; other current liabilities, $54,685; funded and long 
term debt, $3,032,000; reserves for relining blast furnace, kilns, etc., 
$69,726; serial preferred stock (24,752 no par shaies outstanding), $2,- 
329,523; common stock (621,460.34 no par shares), $6,124,444; capital 
surplus, $209,024; earned surplus accumulated since Jan. 31, 1936, 
"$5,059,025; treasury (preferred) stock, 800 shares, Dr$79,202; treasury 
p37. stock, 65,986 shares, Dr$572,132; total, $18,553,128.—V. 165, 


Pittsburg & Shawmut RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway____ $243,821 $91,148 $127,290 $135,943 
Net from railway______ 79,052 18,020 33,644 27,723 
Net ry. oper. income__ 62,486 10,508 26,076 16,768 

Prom Jan. 1— 
Gross from railway... 1,007,827 538,726 593,751 645,039 
Net from railway______ 373,841 82,663 140,407 168,514 
Net ry. oper. income__ 300,998 41,532 104,790 122,517 


+—-V. 165, p. 3058. 


Pittsburgh & West Virginia Ry.—Earnings— 
May— 1947 1946 1945 1944 


Gross from railway____ $579,892 $329,762 $648,491 $607,594 

~ Net from railway______ 143,592 28,360 228,213 197,093 

Net ry. oper. income__ 94,974 14,664 187,684 141,005 
From Jan, 1— 

Gross from railway____ 2,594,769 1,643,313 3,401,909 2,947,451 

Net from railway______ 641,832 20,382 1,295,364 940,388 

Net ry. oper. inecome__ 459,933 18,945 1,037,181 696,969 


—V. 165, p. 3058. 


Portland (Ore.) Electric Power Co.—Trust ++e 
On Stock Transfer Held Up— rustees Petition 


Federal Judge J. A. Fee has taken under advisement the 
etition 
- ao ee gr 4 Ce oe gre of this company, to toabaher 
ol of capital stock 

subsidiary, p ck of Portland General Electric, a 
ere are cutstanding 236,610 shares of the stock, valued at more 
than $31,000,000 and now held by Guaranty Trust Co., New York, the 

indenture trustee for the Pepco bonds.—V. 165, p. 2675. : 


Portland General Electric Co.—Earnings— 

















12 Months Ended March 31— 1947 
Gross operating revenues_...___- 15,4 O06. 
Operating expenses and taxes... otaaae *renecene 
Net earnings from operations $4,423 
fame dagedhie daeancisipscalees R 082 $4,271,730 
Sa a a a 181,410 272,131 
ES RE ae 
Gneome, deductions -__--_-----~~-~----------- “4604402 94,543,061 
Net income to earned surplus $2,923 
ee) 7 ,923,742 ,611, 
A ver — at beginning of period... _—_—_ 6,265,675 *s's0l'ee 
ES aL 9,326,851 9,203,915 
ee cee Oe... 1,355 2,938,240 
Earned surplus at end of period... $9,325,496 $6,265,675 
BALANCE SHEET AS OF MARCH 31 
geen 1947 1946 
sete sty plant, at original cost... $62,698,211 $58,603,028 
Non y property Se ET Te Pe a 4,245,629 4,244,904 
tsand long-term receivables._______ 133,792 "158,980 
RR AAR A aa 2,597,170 3,732. 
_Y. 8. Govt. securities (at cost plus accrued int.)  3/821'340 2887970 
EE Sai dicbenree iid a itis ody tse chncns'ds edocs exis 833,371 817,253 
Accounts and notes receivable (less reserve) 1,11 : 
Shai ,118,089 21, 
eo mor we c= Ep from affiliated companies__ 139,094 Sea are 
: ome noe supplies_ CREE iTS Re iin 1,212,536 673,114 
Prepaid eee premiums, taxes, etc._______ 94,148 88,143 
es 504,980 609,024 
EES Cg ee ee $77,398,360 $73,120,886 





LIABILITIES— 
Capital stock (236,819 no par shares)__---~--- $15,357,712 $15,357,712 
NN I ies asin een tiene ncnlanisnntanieatawer ares 9,325,496 6,265,675 
Long-term debt __--- he Sa RE BS nae EE I 37,400,000 37,800,000 
I I i ier catenins cbaeremmnhthaemen 1,074,959 1,064,269 
I RET S e 30,061 31,678 
Accrued interest on long-term debt___.-.----~-- 280,188 282,092 
Accrued Federal income taxes... __----~-~-~---~-- 423,300 490,100 
i  ebewanne 1,245,199 1,004,675 
EE el alee 251,213 310,320 
Reserves ete $ Ree ar 11,897,449 10,404,492 
Contributions in aid of construction__....---~-- 112,783 109,873 


Total 77,398,360 $73,120,886 


—V. 164, p. 3419. 


Portsmouth Steel Corp. (& Sub.)—Earinngs— 
EARNINGS FOR THREE MONTHS ENDED MARCH 31, 1947 
te ee Sa 0) £8 RASS eee Rela AAS 2 Ae $10,303,369 





Cost of products sold___.-------------------------------- 8,373,545 
Provision for depreciation and depletion---~-..---------~---~- 206,809 
Provision for local taxes___---.-----+------------------ hein 38,700 
Selling, general and administrative expemses_—------------ 121,801 

OS” sits aan iw elaine aadageematanet $1,562,513 
EES SS SE a Ts eG ae 68,223 

abe (ness. 68. ee ken meen een we satansnon= $1,630,736 
Other deductions __-_- sdiaidict Cin apapaibsangn nto ategomeniienpaurmagsigul 9,515 
Pederal] taxes on income (est.)_._-------------------------- 611,900 

et imneome . no oe eine ne oe i Sew Soccer eneman $1,009,321 
Dividends paid ........_--....-.-------------------=----- 328,788 
Common shares outstanding--_____-------------------.---- 1,315,150 
Earnings per share____--_-_-_--------------------------- $0.76 


—V. 165, p. 2549. 


Premier Gold Mining Co., Ltd.—To Go Off List— 


The New York Curb Exchange has received a notice that the Toronto 
General Trusts Corp., liquidator for the Premier company, has author- 
ized transfer agents to continue to make transfers of that company’s 
capital stock through July 15. The Curb says the stock will then 
be stricken from its list July 10 unless there is a further extension of 
the transfer period.—V. 165, p. 3398. 


Public Service Co. of New Mexico—Bids for Purchase 
of Securities— 


Company is inviting bids for the purchase of $6,800,000 first 
mortgage bonds, series due 1977, and also is inviting bids for the 
purchase from it of 20,000 shares of cumulative preferred stock (par 
$100). Bids may be submitted for all of the bonds or all of the 
preferred stock. Such bids are to be presented to Public Service Co. 
of New Mexico at Room 1600, 70 Pine Street, N. Y., before 11 a.m. 
(EDT), on July 9.—V. 165, p. 3058. 


Puget Sound Power & Light Co.—Rehearing to Be 
Asked— 


The Public Utility Districts in the State of Washington will petition 
the Washington State Supreme Court for a rehearing on their pro- 
posal to purchase the properties of the company. The proposal 
recently was rejected by the court by a vote of 5-to-4. A rehearing 
may be granted by a majority vote of the court. 

The decision to apply for a court rehearing was reached at a 
meeting June 26 of the Puget Sound PUD Association, which repre- 
sents the grcup which plans to require the company’s properties.— 
V. 165, p. 3398. 


Pullman Co.—Turned Over to Railroad Group— 


The sale of this company to a buying group of 57 railroads was 
consummated on June 30 when G. H. Howe (Treasurer, New York 
Central RR. Co.), R. M. Hogin (Comptroller of The Atchison, Topeka 
& Santa Fe Ry. Co.) and John B. Hyde (Vice-President of Southern 
Ry. Co.), representing the reilroads, handed checks totaling $40,202,482 
to L. S. Taylor, Vice-President of Pullman Inc., in payment for 
certificates representing the entire 731,350 shares of capital stock of 
The Pullman Co. 18 months earlier, individual railroads had pur- 
chased from Pullman its entire fleet of parlor cars and some 600 
lightweight sleeping cars, for approximately $35,995,000 in cash. 

As of the take-over date, all of the present board of directors of 
The Pullman Co. are resigning, to be succeeded by @ new board of 
directors designated by the new owners of that company (see list in 
V. 165, p. 3288). 

All of the directors of The Pullman Co., who were also directors 
of Pullman Inc., will continue as directors of the latter company. 

D. A. Crawford (President), L. S. Taylor (Vice-President, Financial 
Department), L. M. Greenlaw (Vice-President and General Counsel) 
and John F. Lane, Secretary of The Pullman Co. are resigning, but 
will continue in the same capacities as officers of Pullman Inc. 

Carroll R. Harding, who has been Assistant to the President of the 
Southern Pacific Co., has been elected President of The Pullman Co. 
with Charles H. Westbrook, Comptroller of the Chicago & North 
Western Ry. as Vice-President and Comptroller, G. A. Kelly and J. M. 
Carry have been re-elected Vice-Presidents. 

A three-judge Federal Court at Philadelphia, Pa. had on June 26 
approved a ‘‘closing agreement’’ under which all the capital stock of 
this company will be sold to a group of 57 railroads. 

The Court’s approval was the last development in litigation which 
began in 1940 when the Department of Justice filed anto-trust pro- 
ceedings here against Pullman Inc. and its two principal subsidiaries 
—the Pullman-Standard Car Manufacturing Co., which makes sleeping 
and other railroad cars, and The Pullman Co., which owned and 
operated the sleeping cars. 

The purchase price of the stock—$40,202,482—-represents the agreed 
value as of Dec. 31, 1945 of the assets of The Pullman Co. These 
assets include the heavyweight standard-class sleeping cars and tourist 
cars, also seven new-type, lightweight sleeping and composite cars 
and all inventory of materials, supplies, shops and laundries owned 
by The Pullman Co. 

Under a memorandum agreement made in 1945 the several railroads 
have heretofore purchased 602 new-type lightweight sleeping and com- 
posite cars formerly owned by The Pullman Co., which continues to 
operate them under lease arrangement. The cost of these cars, to- 
gether with the $40,202,482 which the railroads as a group will pay 
to Pullman Inc. for the stock of The Pullman Co., brings the consid- 
eration for acquiring the sleeping car properties to a total of $74,- 
954,909. 

One effect of the Pullman anti-trust proceedings and the consequent 
sale of The Pullman Co. stock to the railroads is that the roads will 
in the main own their own sleeping cars just as they traditionally 
have owned their own dining cars and day coaches, but still will have 
the benefits of a revised Pullman pool- and Pullman servicing if 
desired.—V. 165, p. 3173. 


Pullman, Inc.—Receives $40,202,482 for Capital Stock 
of Pullman Co.—See latter above.—V. 165, p. 3288. 


Puritan Fund, Inc.—Stock Offered— 

Paul H. Davis & Co., Chicago, and Crosley Corp., Boston, in May 
offered 300,000 shares of capital stock (par $1). The stock was 
offered at market.—V. 165, p. 944. 











Quebec Power Co.—Earnings— 

Three Months Ended March 31— 1947 1946 
Be gg REI REE CUS ee So EP $1,321,176 $1,208,107 
Operation, taxes and other expenses_____---~~ 878,006 715,355 
I MN a osc eae 104,359 135,230 
Provision for depreciation -~------~.---------- 112,500 112,500 
Provision for income and excess profits. taxes_-_ 79,813 95,115 

oye a, Sy AE RNG OREN DN Re eee eee ‘ $146,499 $149,907 
Dividend for the quarter ended March 31__--__ 138,299 138,299 

oe a ee RS RS eae ey EE ie ee $8,200 $11,608 


—V. 164, p. 3149. 


Quebec Telephone & Power Co.—Calls 4% Bonds— 


All of the outstanding 4% first mort i 
outs gage and collateral trust sinkin 
ee es, series B, have been called for redemption on Aug. 1, wae 
. ess interest. Payment will be made at any branch of Banque 
anadienne Nationale or La Banque Provinciale du Canada in Quebec, 


Toronto, Ottawa, Campbelito i 
v i se p n, Moncton or Saint John, Canada— 


Radio Corp. of America—Borrows from Banks— 


The corporation on May 9 borrowed iti 
: an additional $6,000,000 under 
its credit agreement with 24 banks dated Dec. 30. thereby increasing 


a oo revolving credit notes outstanding to $36,000,000.—V. 165, 


Radiomarine Corp. of America—Earnings— 
Per. End. April 30— 1947—Month—1946 1947—4 Mos.—1946 

















Total oper. revenues $94,822 $84,75 
ues ___ i .752 $348,265 31 
Total oper. deductions__ 117,547 99,526 449,137 sabe 
Net oper. deficit $22,725 $14,775 7 
et geiD , ,77 $100,872 $64,145 
Ord. inc.—non-comm.__ 65,737 26,609 252'920 90,287 
Gross ord. income___ A $43,012 $11,835 
Deducts: from ord. inc._ 3,144 6,260 art “T7985 
Net ordinary income_ $39,868 7 
Extrord. income (Cr)___ : 32 pees Ee ee 
Net income $39,900 5,5 : 
Cae , 575 136, 
Deducts, from net inc.__ 15,660 pee = . 35 40 ato 
Net inc. transferred to 
earned surplus ____ $24,240 $5,915 $80,961 $2,557 


—V. 165, p. 3174. 


Reed Roller Bit Co.—Earnings— 
Quarters Ended March 31— 1947 1946 
Profit after all chgs. but before Fed. inc. taxes $418,637 $351,133 


—V. 165, p. 253. 
Reliance Electric Engineering Co.—Earnings— 


‘ind RESULTS FOR 12 MONTHS ENDED FEB. 28, 1947 
eon eT OY Sree SAE RIDE OE IS Sear) SS ee RS aR as ia $14,135,022 


sem seers, shampes CS TE EIA ETE 625,011 
arnings per are on 150,000 common shares____________ 2. 
—V. 165, p. 3174. = 
Reo Motors, Inc.—Earnings— 
P Quarters End. Mar. 31— 1947 1946 1945 
Net profit ESSE $1,336,474 $363,626 $716,756 
Number of capita] shares__________ 484,104 482,365 485,000 
eee ee eee $2.76 $0.55 $1.48 


*After charges and Federal taxes.—V. 165, p. 253. 


Republic Aviation Corp. (& Subs.) —Earnings— 


RESULTS FOR THREE MONTHS ENDED MARCH 31, 1947 
er are CRT) Be EE ES ER Se REE Ba le *$6,206,857 


OO Oe ae eee Som 
Estimated credit resulting from Federal tax carry-over prov. 1,598,000 
OES EE ET ee ae ee ee et $536,220 


we $1,171,091 for Aircooled Motors, Inc., wholly-owned sub- 
Sidiary. 


The company announced that the backlog of unfilled orders was 
$66,033,000 for the parent company, while Aircooled’s backlog approxi- 
mated $3,383,000.—V. 165, p. 1322. 


Rexall Drug, Inc.—Earnings— 


Quarters Ended March 31— 1947 1946 
oe circa, LIBRA AS OLE NGS EEE DEE AT, Ce MPO LY $44,067,142 $39,574,808 
Net profit after charges and taxes___________- 452,740 1,029,883 
a Re a a Re ee 3,501,120 1,400,569 
pg ee gi A en ee Pe race £ $0.13 30.29 


*Adjusted to give effect to 2-for-1 split in May, 1946, and sale of 
700,000 shares in June, 1946.—V. 165, p. 2549. 


Reynolds Spring Co.—Earnings— 
(Including Its Wholly Owned Subsidiary, Cleveland Wire Spring Co.} 


RRR TE OR Se a. NP $6,749,896 
| Rg ee oe OF aE SY 6,101,143 
Selling, general and administrative expenses___.._.._______ 400,513 

MS BES Li A a ee aN, SORT $248,242 
Ce er NL crea nn ccackamaren tinsermraabtniee cites ahaa 32,776 

ii aie aching admpencsuhunas ming chetenistnd $281,017 
pS eS Se A PE SERN 33,210 
Provision for Federal income taxes, sub. co.___-_-__-_-_---- 53,759 
Net prior period tax and expense adjustments__________~_~- Cr6,474 

ee Paks bh is Bh hie tnnsnedegaticenemae $200,522 
ce ee ae eer 295,400 
Ss I I iia 0 gh oo nm erences $0.68 


NOTE—tThe profit compares with a loss of $483,355 reported for the 
same period a year ago. 
CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $897,425; U. S. Government securities at cost, plus 
accrued interest (redemption value $48,017), $50,417; marketable se- 
curities, at cost (market $9,315), $7,032; note receivable—employee, 
$1,500; accounts receivable (less reserve, $10,526), $1,206,913; Federal 
tax refund claim, $11,302; travel advances, $4,668; inventories, $1,454,- 
642; other assets, $169,759; land, improvements, buildings, machinery 
and equipment (less reserves for depreciation, $1,749,874), $1,831,156; 
patents, trademarks and goodwill—at nominal value, $1; deferred 
charges, $198,194; total, $5,833,008. 

LIABILITIES—Notes payable—banks, $1,250,000; notes payable— 
trade, $369,000; acceptances payable, $103,994; accounts payable—trade 
and sundry, $398,004; accrued wages, taxes, interest, etc., $244,186; 
payroll, withholding and miscellaneous taxes payable, $167,353; liability 
to employees for bond purchases, $7,288; unclaimed dividends, $685; 
provision for Federal income taxes, $56,259; long-term debt, $1,062,500; 
reserve for proposed additional assessment of Federal taxes on in- 
come, exclusive of interest, $152,514; common stock ($1 par), $297,- 
132; common treasury stock, Dr$1,732; capital surplus, $1,088,223; 
earned surplus, $635,600; total, $5,833,008.—V. 165, p. 254. 


Richfield Oil Corp.—Earnings— 





Quarters Ended March 31— 1947 1946 
yp RRS NO i. <TR = RN TGS Se Aa a Oe aoe $20,204,301 $16,783,378 
Protit .alier Ghar... -.....------ 3,731,410 1,293,859 
Federal tax provision.__....._.--~.---_------ 1,200,000 300,000 

A | RR ee a eS eee eee $2,531,410 $993,859 
Number of capita] shares.__...-------------~- 4,010,000 4,010,000 
WREnes BSP WANs nn ewe $0.63 $0.25 


—V. 165, p. 3174. 
Richmond Fredericksburg & Petomac RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway---- $2,031,246 $2,032,122 $3,018,616 $3,159,325 
Net from railway--~-~-- 631,712 480,033 1,414,579 1,635,047 
Net ry. oper. income-- 231,290 108,911 202,474 263,739 


From Jan. 1— 
Gross from railway---- 
Net from raihway----~-- 
Net ry. oper. income__— 
—V. 165, p. 3059. 


Rockwell Manufacturing Co.—New V.-P. of Unit— 

Col. A. E. (Cappy) Higgins has been named Vice-President of the 
Rockwell International Corp., New York City, a subsidiary. Prior to 
the war he had been associated with the Rockwell organization from 
1937 ot 1942.—V. 165, p. 1234. 


10,531,237 11,421,724 15,096,870 16,187,336 
3,314,101 3,552,871 7,259,103 8,948,461 
1,333,321 1,361,183 962,838 1,452,149 


ed 
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Root Petroleum Co. (& Subs.)—Earnings— 


Quarters Ended March 31— 1947 1946 1945 
GIR SOE : oi en een $260,421 $68,250 $214,382 
Wumber of common shares__---~--- 336,045 336,045 336,045 
Earned per common share__--__--- $0.77 $0.20 *$0.61 


*aAfter preferred dividend requirements. ftAfter charges and Federal 


taxes.—V. 165, p. 254. 
Royalite Oil Co., Ltd. (& Wholly-Owned Subs.)—Earn. 


Yars Ended Dec. 31— 1946 1945 1944 
fn RR ccarat et len Ra pete Ry eam $750,254 $288,366 $648,472 
Number of capital shares______-~--_~ 717,487 717,487 717,487 
Harned per share____-_-- a eS $1.04 $0.40 $0.90 

After charges and income taxes.—V. 165, p. 3398. 

Rutland RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway___ $472,630 $375,119 $474,743 $435,870 
Met from railway____-- 2,371 1,334 69,785 68,695 
Net ry. oper. income___ *51,802 *31,935 42,119 45,994 

From Jan. 1— 

Gross from railway_.__._ 2,362,395 2,038,238 2,033,115 1,973,385 
Wet from railway______ *124,470 *24,120 *21,176 99,128 
Wet ry. oper. income___ *400,850 *196,648 *167,165 *19,759 

*Deficit.—V. 165, p. 3059. 

St. Louis Brownsville & Mexico Ry.—Earnings— 
May— 1947 1946 1945 1944 
Gross from railway__._._ $1,533,446 $1,548,318 $2,029,479 $2,045,556 
Net from railway____-- 457,755 416,232 1,055,038 1,133,460 
Wet ry. oper. income_-_-— 240,796 157,544 284,661 277,422 

From Jan. 1— 

Gross from railway_-_-- 2,171,941 7,604,260 9,550,896 9,029,032 
Net from railway____-~ 2,772,758 2,629,962 5,001,095 4,780,837 
Wet ry. oper. income_-_-_ 1,284,943 1,100,368 1,334,589 1,238,698 
—V. 165, p. 3059. 

St. Louis-San Francisco Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway-_._ $8,459,268 $6,482,500 $10,163,763 $9,770,794 
Net from railway-__----~ 1,711,490 *170,974 3,445,976 2,909,384 
Net ry. oper, income__ 861,376 *570,749 1,519,605 1,210,202 

From Jan. 1— 

Gross from railway_.-_ 40,892,971 36,427,254 48,305,299 46,187,592 
Net from railway__-~-- 7,833,285 1,062,153 15,726,566 13,378,450 
Wet ry. oper. income _— 3,768,702 *1,291,446 7,417,146 6,365,888 


*Deficit.—V. 165, p. 3059. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway_--_- $314,495 $321,985 $333,796 $374,717 
Net from railway_- 34,883 84,808 117,880 192,548 
Wet ry. oper. income-—-— *5,624 46,519 52,166 33,890 

From Jan, 1— 

Gross from railway--~—~ 1,616,700 1,435,761 1,595,181 1,761,527 
Net from railway - 378,747 272,226 606,358 854,023 
Net ry. oper. income-- 112,882 68,773 166,605 195,726 

*Deficit—V. 165, p. 3059. 

San Antonio Uvalde & Gulf RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway____ $258,339 $205,291 $255,134 $229,029 
Net from railway 5,814 *91,282 46,193 19,655 
Net ry. oper. income___ *52,445 *147,945 *11,729 *32,367 

From Jan. 1— 

Gross from railway__-__ 1,294,613 1,217,585 1,125,102 1,091,739 
Net from railway__- “36,970 59,116 29,836 30,039 
Net ry. oper. income-- *359,067 *226,362 *262,766 *246,288 


*Deficit.—V. 165, p. 3059. 
Santa Maria Mines, Ltd., Toronto—Registration State- 
ment Withdrawn— 


The registration statement (No. 7106) filed with the SEC June 10 
and covering 500,000 shares of stock has been withdrawn.—V. 165, 

















Pp. 3174 

Savoy-Plaza, Inc.—Earnings— 

Period Ended April 30, 1947— 3 Mon’ 9 Months 
Operating revenues—rooms, restaurant, bever- 

ot ee $1,054,027 $3,175,875 
BE Se SE A OE SE NE Ee 743,944 2,270,116 

Net operating income before int., deprec., etc, $310,084 $905,759 
Other income—cash discounts, etc._--_---~- i ais 2,772 7,290 

Net income before interest and depreciation__ $312,856 $913,049 
NN TIN sas caccincincceconscccque op iacesehchiasiae 62,204 210,019 
ES Re Ee Re eae ee 72,489 216,420 

ee eee et NO ans se eke eteenneente $178,162 $486,611 
I I as. sca ciaapeclinoumsius eae sisinndcaiide taaemgpaaaabiborenn 49,543 68,889 

Profit before provision for additional interest 

on income bonds and Federal income taxes $227,706 $555,500 

Deficit—Beginning of period______--______--~_~ 1,169,958 1,497,753 

Set Re Oe, 106 e ait ice ke $942,252 $942,252 


BALANCE SHEET AS AT APRIL 30, 1947 


ASSETS—Cash, $391,129; eccounts receivable (less reserve for doubt- 
ful accounts, $24,559), $107,344; refund—due from City of New York 
on real estate taxes, $65,920; inventories of food and beverages ‘at 
cost), $78,930; investments ‘nominal value), $1; sinking fund, $88; 
other inventories, $65,626; prepaid expenses and deferred charges, 
$115,409; fixed assets (net), $11,824,327; total, $12,648,775. 

LIABILITIES—Accounts payable, $152,244; taxes payable and ac- 
crued, $101,342; accrued expenses, $170,893; credit balances in ac- 
counts receivable, $29,170; unearned income—business rentals received 
in advance, $17,000; deferred credit, $257,055; funded debt, $7,977,250; 
reserve for renewals and replacements of linen, china, glass and silver, 
$6,772; class A common stock ($1 par), $82,050; class B common stock 
($1 par), $27,250; capital surplus, $4,769,901; earned surplus (deficit), 
$942,252; total $12,648,775.—V. 165, p. 1909. 


Schwitzer-Cummins Co,—Earnings— 
STATEMENT OF INCOME FOR SIX MONTHS ENDED JAN. 31, 1947 


Net sales____-_------~-.----+----------------+-- oe PF 
Cost of goods sold (est.)--------------- shee Rien 4,977,306 
Selling, administrative and general expenses__--~--~------ 231,504 

*Operating profit ___._.--.-----.-.--. eas iectieesamniaiian ean mesateiosn ae $721,597 
@OGher income (net )..........- ~~. 4 no - = 6,212 

Wen! {T1COIMe o.oo ete qe wen wee $727,809 
Provision for Federal income taxes__-------~--- E- eSaneeee 275,000 

oe i i am Sees nat te inci envew ai ccm $452,809 
Cash dividends on ser. A 542‘ cum. preferred stock__---~- 26,584 
Cash .dividends on common -stock__---.------------------- 79,750 
Common shares outstanding___...--~__.-_---~------------- 159,500 
Earnings per common share_-__-_------------~------------ $2.68 


*After depreciation of $74,798. 


BALANCE SHEET, JAN. 31, 1947 


ASSETS—Cash on hand and in banks, $419,810; accounts receivable 
(less reserve for losses of $45,000), $938,831; inventories (estimated), 
$2,025,000; land, $127,664: buildings, machinery and equipment (less 
reserves for depreciation of $470,171), $1,229,087; other assets, $75,985; 
total, $4,816,377. 

LIABILITIES—Accounts payable, $601,241; Federal income taxes 
(less $200,000 of U. S. Treasury tax notes), $139,122; property and 





other taxes, $140,732; payrolls and commissions, $140,002: reserve for 
contingencies, $500,000; preferred stock ($20 par), $966,680; common 
stock ($1 par), $159,500; capital surplus, $289,046; earned surplus, 
$1,880,054; total, $4,816,377.—V. 162, p. 2734. 


Scottish Type Investors, Inc.—Proposed Consolidation 
See Allied International Investing Corp. above.—V. 144, p. 950. 


Seaboard Air Line RR.—Partial Redemption— 


There have been called for redemption on Aug. 1, 1947, for account 
of the sinking fund, $146,600 of first mortgage 4% bonds, series A, 
due Jan. 1, 1996, at 100 and interest. Payment will be made at the 
aw. 2 —— Trust Co., paying agent, 22 William Street, New 

ork, N. Y.- 


Tax Refunds— 


The Internal Revenue Bureau on June 24 announced refunds and 
credits of $5.827,074 to this company for overassessments of income 


and excess profits taxes and interest for 1943 and 1944.—V. 165, 
p. 3398. 
Seaboard-All Florida Ry.—Final Distribution— 
Holders and registered owners of first mortgage 6% gold bonds, 


Series A and B, due Aug. 1, 1935, may obtain the second and final 
distribution pursuant to the Final Distribution Decree entered by 
the U. S. District Court for the Southern District of Florida in the 
amount of $3.58 per $1,000 bond. Payment will be made on or after 
July 7, 1947, at the Bankers Trust Co., 16 Wall Street, New York, 
N. Y.—V. 164, p. 3150. 


Securities Acceptance Corp.—Earnings— 


EARNINGS FOR THE SIX MONTHS ENDED MARCH 31, 1947 
Earned discount, interest, insur. & carrying charges, etc. $1,137,866 
Interest costs, insurance costs and provision for credit losses 340,453 
General OPOTRtINE  CEORNNE a. nk sii 412,912 
Contribution to employees’ profit sharing pension trust___~_ 19,225 
Provision for Federal income taxes__.____-_____.-____--___ 146,110 

Net income, carried to earned surplus___-______--______ $219,165 
DAlnnee, eps. D0, BO cddie wt canting 352,353 

Bo ne NE Seer ERD REAR SSE “ALS ler ae Se $571,518 
Dividends. on prefered. stack min scce ent ks 31,254 

RRR as SES aly 8g SE ke ee 75,001 

alates, MARGE. 36 ono eel ee ae $465,263 


NOTE—Under the terms of the 3% % subordinated sinking fund note, 
a is unavailable for cash dividends at March 31, 1947.—V. 162, 
p. 1772. 


Shawinigan Water & Power Co.—Earnings— 








Three Months Ended March 31— 1947 1946 
COO0O8  TOPRRES ak est ce ie ewe $5,925,065 $5,480,640 
General, operating and maintenance exps.___- 1,655,180 1,455,569 
bee, a aE es ae 862,293 875,246 
Weeee SONGEED. 655006 oe eee 170,635 159,841 
0 ar eee een ES: EE LEME MS 311,893 255,439 
DATING ain enn ancient 726,369 729,439 
SI oi a once eid ae 938 22,953 
Provision for Gepreciation ...<:..32..42... 787,500 750,000 
Provision for income and excess profits taxes__ 509,811 495,412 

MOS POS 2k hein cee eee $900,446 $736,741 
RTI skicticosin tees giien entice omic Tbe 653,475 544,562 

mareeee See G0eree Sa he $246,971 $192,179 


—V. 165, p. 3327. 


Shawmut Bank Investment Trust—Earnings— 
EARNINGS FOR THREE MONTHS ENDED MAY 31, 1947 


Income—dividends and interest on bonds___.-__--__--______ $11,655 
Admin, expenses and interest on senior debentures_________ 11,025 
Interest on junior notes (payment deferred)______________ 14,400 
Bcems GelMewey ) al ek iii nh eg 3 $13,770 
Net gain on sale of securities coo... Migs... <.--- gst 1,793 
Net tess realised in the peried....... 228 $11,977 
Ne IE Bi aiaic ee netis eran ctl apalgs Damenen de einen dack ep talnwaesanj deen teats waste 910,780 
eOTONES. Re Ry SOOT oss caste enna $922,757 


BALANCE SHEET, MAY 31, 1947 


ASSETS—Securities, at quoted market prices (aggregate cost per 
books, $1,205,801), $986,207; cash, $75,788; accrued interest receivable, 
$391; total, $1,062,386. 


LIABILITIES—Senior debentures, $675,000; accrued interest payable 
on senior debentures, $8,137; junior notes (6% series A, due March l, 
1952), $960,000; accrued interest payable on junior notes, $561,600; 
deficit per books on basis of carrying securities at cost, $922,757; 
unrealized depreciation of securities, Dr$219,594; total, $1,062,386. 
—V. 164, p. 3420. 


Shell Union Oil Corp.—Declares 75-Cent Dividend— 


An interim dividend of 75 cents per share has been declared on 
the common stock, payable July 15 to holders of record July 3. In 1946, 
the company paid an interim dividend of 50 cents, and on Dec. 16, a 
Cividend of 50 cents, plus an extra of 50 cents; making a total of $1.50 
for the year.—V. 165, p. 33938. 


Simmons Co.—To Sell Preferred Stock Privately— 


The stockholders will vote July 15 on authorizing an issue of 75,000 
shares of new $100 par 4%% cumulative sinking fund preferred stock, 
all of which would be sold to Prudential] Insurance Co. of America, 
Newark, N. J., at par, plus accrued dividends from June 1, 1947. A 
preferred sinking fund of $750,000 annually would commence June 1, 
1961. 

It is proposed to use about $3,500,000 of the proceeds to repay 
current short-term bank loans, and the balance for working capital. 

It is also planned to change the date of the annual meeting from 
the first Thursday to the third Thursday in April.—V. 165, p. 3327. 


Soundview Pulp Co.—Stock and Cash Dividends— 

The company plans to make the 100’. stock distribution on the 
common stock about Aug. 15 to holders of record July 10, and the 
cash distribution on the increased shares of 50 cents per share on 
Aug. 25 to holders of record Aug. 15. See V. 165, p. 3327. 


South Jersey Gas Co.—Asks for $4,000,000— 


A heavy construction expenditures planned by the company, will 
require issuance of $4,000,000 of new first morttgage bonds, the SEC 


was told June 23: In resumed hearings on dissolution of Public 
Service Corp. of New Jersey, the company’s Vice-President and 
Controller, Lyle McDcnald, testified that South Jersey (formed out 


of the merger of Atlantic City Gas Co. and People’s Gas Co.) pre- 
viously had contemplated a $3,000,000 bond issue for refinancing. 
Company plans to file an application for approval of its larger 
program with the SEC in a short time.—vV. 165, p. 2008, 


Southeastern Corp.—Distribution of New Securities— 


Charles J. Gregory, President, on June 26 announced that since 
May 29 various steps have been taken to consummate the plan of 
sale of assets and dissolution as approved by the stockholders on the 
latter date. He announces the final step, consisting of the distribution 
of caiptal stock and stock purchase warrants of Southeastern Public 
Service Co. to stockholders of The Southeastern Corp., in dissolution. 

Holders of special participating stock are entitled to one share of 
capital stock of Public Service for each share of special participating 
stock. 

Holders of class ‘‘A’’ participating stock are entitled to 5%4 shares 
of capital stock of Public Service for each 10 shares of class ‘‘A.”’ 

Holders of common stock are entitled to one stock purchase war- 
rant for each five shares of common stock. 

Fractional share interests and fractional warrant interests will be 


represented by certificates of beneficial ownership issued by ras 
and Transfer Co. in the case of shares and by Underwriters Trust Co. 
in the case of warrants. ; 


The 5% debentures of The Southeastern Corp. will remain out- 
Standing and have been assumed by Southeastern Public Service 


The corporation has appointed Registrar and Transfer Co., 15 Ex- 
change Place, Jersey City, N. J., as agent, to distribute the new shares 
and warrants. 

In view of the fact that The Southeastern Corp. is now in dissollt %. 
tion, the stock transfer books have been permanently closed and > 
further transfers of such shares will be made.—V. 165, p. 3059. 


1 


Southern Bell Telephone & Telegraph Co.—Debentures 
Offered—As mentioned in our issue of June 30 Morgan 
Stanley & Co. and Associates on June 27 offered $75,- 
000,000 40-year 2%% debentures, due July 1, 1987, at 
102.80 and interest. The issue has been oversubscribed. 
The issue was awarded June 26 on a bid of 102.40. A 
second bid of 101.70 for 2%% debentures was offered 
by Halsey, Stuart & Co. Inc. 


Debentures are dated July 1, 1947; due July 1, 1987; interest pay- 
able Jan. 1 and July 1 in New York City. Redeemable at the option o 
the company, in whole or in part, on any dated, upon at least 
days notice, at 105.80% to and including June 30, 1952 and thcreafter 
at decreasing redemption prices, in each case with accrued interest. 


PURPOSE—Company is engaged in the largest construction pro- 
gram in its history which is requiring and is expected to require 
Over the next few years the obtaining of very substantial amounts 
of additional capital. It has borrowed $58,500,000 from American 
Telephone and Telegraph Co., parent, on demand notes, and expects 
to increase, these borrowings to $59,500,000 by the time of the sale 
ef the debentures, The net proceeds from the sale of the debentures 
(which will approximate $76,579,000 exclusive of accrued interest 
and after deduction of expenses) will be applied to the payment of 
such demand notes and the balance will be used to meet further re- 
quirements of the construction program. } 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

30-year 234% debs., due Sept. 1, 1972_. $35,000,000 $35,000,000 °” 
40-year 3° debs., due July 1, 1979____ 25,000,000 25,000,000 ™ 
40-year 234° debs., due Aug. 1, 1985<. 45,000,000 45,000,000: :* 
40-year 2%‘) debs., due July 1, 1987_. 75,000,000 75,000,000" 2 


Capital stock (par $100)_--__.________ 3,000,000 shs. 2,100,000 shs. 


BUSINESS—Business is that of furnishing communication services, 
mainly local and toll telephone service, in the States of Alabama, 
Florida, Georgia, Kentucky, Louisiana, Mississippi, North Caroline, 
South Carolina and Tennessee, American Telephcne & Telegraph Co. 
owns of record and beneficially all of the company’s outstanding 
capital stock. , 

On March 31, 1947 the company had 2,334,967 telephones in servive. 
On March 31, 1947 the company was furnishing local service in 951 
exchange areas. Approximately 51° of the company’s telephones are 
located in the 18 largest exchange areas, each having populations 
of 125,000 or more. 


EARNINGS FOR 


Period End. April 30— 
Operating revenues __-_~_ 
Uncollectible oper. rev. 


APRIL AND FIRST FOUR MONTHS 
1947—-Month—1946 1947—-4 Mos.—1946 
$9,750,604 $12,811,536 $52,995,982 $50,158,438 

35,096 20,856 170,561 81,943 


$9,715,508 $12,790,680 $52,825,421 $50,076,495 
9,956,514 10,396,966 44,457,471 39,600,391 





Operating revenues —_ 
Operating expenses -___ 





Operating taxes ~_----- 675,486 1,372,336 5,100,222 5,890,811 
Net oper. income__._. Dr$16,292 $1,021,378 $3,267,728 $4,585,293 
Net after charges______ Dr382,201 727,956 1,889,296 3,502,146 


UNDERWRITERS—The underwriters named. below have severaly 
agreed to purchase, and the company has agreed to sell to them 
severally in the respective amounts set forth -below, the $75,000,000 
principal amount of debentures. 

Morgan Stanley & Co.__$3,355,000 250,000 
Aimstedt others__--__- 250 

Baker, Watts & Co.____ 
Bosworth, Sullivan &Co. 150,000 
Bramhall, Barbour & Co., 


Johnston, Lemon & Co._ 
sone. McCormick & 

0S gQBOO CR ABE Se 
Kidder, Peabody & Co.__ 
Kirkpatrick-Pettis Co... 350, 


PEE. SR SEES ae 350,000 Kuhn, Loeb & Co.__--_ 3,325, 
Clark, Dodge & Co.___~ 1,675,000 Lazard Freres & Co.____ 3,325, 
Coerte © Ceincaniinenon 500,000 Lee Higginson Corp.__-- 1,675,000 
Wh. Es, TO Oe OO ates 350,000 Lekman Brothers -____-~ 3,325,000 
The Dominion Securities Laurence M. Marks & Co. 750,000 

apiece Ragen a SAI Ea 00,000 Mason-Hagan, Inc.__--- 350,000 
Denes OO. oe 1,675,000 McDonald & Co._.__--~ _ 500,000 
Francis I. duPont & Co. 500,000 Merrill Lynch, Pierce, ~ , 
Equitable Securities Corp. 1,080,000 - Fenner & Beane_____ 1,675,000 
Estabrook & Co.______- 1,080,000 F. S. Moseley & Co..c_ 1;675,000 
The First Boston Corp. 3,325,000 The Ohio Co. 2.22. 500,000 
First of Michigan Corp. 500,000 Paine, Webber, Jackson ee 
Folger, Nolan Inc.__--_~ 500,000 & Coto eee 1,675,000 


Goldman, Sachs & Co._ 3,325,000 R. W. Pressprich & Co._ 1,675,000 
Harriman Ripley & Co., Salomon Bros. & Hutzler 3,325,000 
DS eastern 8 Le SE AE 3,325,000 Scott & Stringfellow_._.. 350,000 
Harris, Hall & Co. (Inc.) 1,675,000 Smith, Barney & Co.__- 3,325,000 
Hayden, Miller & Co.._._. 500,000 Stone & Webster Securi- 
Hemphill, Noyes & Co.__ 1,675,000 $86 COPe. 5455. ee 3,325, 
Henry Herrman & Co... 350,000 Etroud & Co., Inc.____- 750; 
J. J. B. Hilliard & Son_» 350,000 Union Securities Corp. 3,325, 
Hornblower & Weeks__- 1,675,000 G. H. Walker & Co.____ 500,000 
W. E. Hutton & Co.__-- 1,675,000 Write, Weld & Co.__--_ 1,675,000 
The Illinois Co.._._._._._.._. 500,000 The Wisconsin Co.__---~ 1,080,000 
Johnson, Lane, Space Dean Witter & Co.___-~ 1,080,000 
ane CO, Tiicnnaninie 350,000 


—V. 165, p. 3399. 


Southern Crude Co. — Registration Statement With- 
drawn— 


The registration statement (No. 157) filed with the SEC on Aug. 
31, 1933, covered $300,000 of common stock (par $10) which was; to 
have been offered without underwriting, was withdrawn June 26. 

The filing came before the SEC was created and when the Securities 
Act of 1933 was being administered by the Federal Trade Commission. 

On Sept. 20, 1933, the FTC issued a stop letter against the effective- 
ness of the registration statement until it was amended. This stop 
order is still in effect, according to the SEC. . 

In requesting withdrawal, the company said ‘‘the contemplated offer- 
ing. of securitics has been abandoned.’—V. 137, p. 2989. 


Southern Natural Gas Co.—Distribution— 


The directors have declared a distribution of one share of common 
stock of Southern Production Co., Inc. for each share of commdén 
stock of Southern Natural stock held, payable July 28 to holders of 
record July 3 (see V, 165, p. 2930).—V. 165, p. 3060. 


Southern Pacific Co.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway__-. $33,950,775 $29,604,580 $44,834,624 $44,107,988 
Net from railway-~---- 7,775,875 1,625,186 15,376,455 15,329,352 
Net ry. oper. income__- 2,529,725 2,477,636 3,086,148 3,160,200 


From Jan. 1— 
Gross from railway_.-- 165,650,837 154,216,019 203,988,853 203,098,480 
Net from railway-~--~-~- 28,411,270 12,806,699 59,674,257 62,413,904 
Net ry. oper. income--. 12,621,918 8,154,836 15,242,471 15,928,612 


Calls 4% Bonds— Mt 

All of the outstanding San Francisco Terminal first mortgage 4% 
bonds due April 1, 1950, have been called for redemption on Oct.,1, 
next, at 105 and interest. Payment will be made at the office of the 
company, at 165 Broadway, New York, N. Y. “a 

Immediate payment of the full redemption price, plus. accrued inter- 
est to Oct.. 1, 1947, wlli be made upon presentation and surrender ‘of 
said bonds,—V. 165, p. 3399. i 
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Southern Ry.—Earnings— 

May—- 1947 1946 1945 1944 
Gross from railway... $18,775,081 $15,090,026 $22,821,129 $22,254,433 
Wet from railway_..... 4,492,599 1,592,724 9,206,987 9,022,177 
Net ry. oper. income... _ 2,037,825 470,097 2,829,287 2,881,765 

From Jan. 1— ™ - 
Gross from railway- 93,510,635 86,572,991 114,093,876 107,622,678 
Net from railway__-.—- 21,993,348 16,344,487 46,547,012 43,843,616 
Wet ry. oper. income____ 9,465,233 7,032,808 14,120,169 13,930,585 
o~ Period— —Week End. June 21— ——Jan. 1 to June 21—— 

1947 1946 1947 1946 
; $ $ $ $ 
Gross earnings —__----~- 5,152,974 5,124,158 138,291,159 126,400,889 


—V. 165, p. 3399. 


Spencer Kellogg & Sons, Inc.—Earnings— 
36 Weeks Ended— May 10,47 May 11,’46 


SS a __...---- $21,937,504 $3,610.901 
Provision for Federal taxes__-- ee 8,328,594 1,909,850 
4;000,000 1,000,000 


Provision for contingencies—_----~-~--~- ae, D8 
__..--- $9,608,910 $1,901,051 


Net profit ANE ck. Ve re bicacas 
Number of capital shares ‘aoe 611,055 611,055 
Barned per share --~----------------------- $15.73 $3.11 


—V. 165, p. 2713. 


Spindale Mills, Inc., Spindale, N. C.—Balance Sheet— 
BALANCE SHEET, MARCH 31, 1947 





ASSETS— 
am en hand and in banks......._..-.-.....4--- ene =o $191,263 
Accounts receivable ._--...------ eile wibstlioe 815,849 
cuban mwanmins iiccaiieted sapnsiddiniaccl 436,722 
Meerned interest receiyable.._.._.__._.___—_-~--..-------.-~ 8,050 
Prepaid insurance -__--------- citi eanicalediatiricbtindp dinenshiond 32,825 
Stock in other corporations__....----~- alia caimanaa 7 751 
Cash value life insurance___.._-~- 3 icine cation 15,088 
Pixed assets (less reserve for depreciation of $340,911)_--_- 1,127,193 
a ss incinpr ares gi ahainaeseancebininm appabibanenes $2,627,741 
LIABILITIES— 
i. a nemien ee annnmintinepiananmasmapapes ansengis aramerehen ee $78,907 
Mocreed wages ..........----- eRe) Er Oe 21,315 
Accrued taxes (other than income)______.--------------. 19,677 
ee see pene tee. 5. ee Petes 57,030 
Accrued Federal income and excess profit tax (less U. S. 
EES ae ae 159,778 
eames steee, voting ($10 par) __._._.--_-~-------_._-..... 500,000 
Class B common stock, non-voting ($10 par)___-------~--- 500,000 
Earned surplus ____~_--- te eae ca SRE Se 1,291,035 
EEE REESE SS 5 SR a ee ee $2,627,741 


After allowing for North Carolina State and Federal income taxes, 
the profit for the six months ended March 31, 1947, amounted to 
$5.54 per share. 

The renegotiation dispute for the years 1942 and 1943 still remains 
Wisettled with the matter before Federal Court. The amounts in- 
volved are $7,295 and $22,964, respectively —V. 165, p. 1110. 


Spokane International RR.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway__-_. $160,324 $110,230 $197,750 $204,772 
Net from railway-——---- 45,235 *30,829 86,939 87,995 
Wet ry. oper, income-- 13,157 9,491 19,259 31,265 

From Jan. 1— 

Gross from railway__-. 772,639 571,696 956,870 880,111 
Net from railway__---- 199,612 71,984 401,646 277,164 
Net ry. oper. income__ 65,033 50,517 115,738 103,217 

*Deficit.—V. 165, p. 3060. 

Spokane Portland & Seattle Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway... $1,721,250 $1,259,666 $2,519,611 $2,245,098 
Net from railway____-- 322,891 129/772 970,310 738,420 
Net ry. oper. income .__ *10,001 *188,921 521,403 414,488 

From Jan. 1— 

Gross from railway_..., 8,539,544 7,318,383 11,048,579 9,685,306 
Wet from railway---_-- 1,918,968 683,493 3,583,299 2,598,903 
Net ry. oper. income___ 517,494 *162,956 1,504,181 1,079,079 


*Deficit.—V. 165, p. 3060. 


Standard Oil Co. of Indiana—Subsidiaries Arrange 


Large Bank Credits— , 

The Stanolind Pipe Line Co. and the Stanolind Oil & Gas Co., Tulsa, 
both wholly owned subsidiaries, on June 26 announced arrangements 
have been made with banks for credits. totaling $105,000,000. The 
funds will be used to pay off existing loans and, in the case of the 
Pipe Line, company, to aid in financing the company’s major con- 
struction program. 

E. F. Bullard, President, of the Stanolind Oil & Gas Co., said his 
company has arranged with the Chase National Bank. of the City of 
New York, and four participating banks, for a credit of $50,000,000 to 
repay loans obtained from the parent company to finance capital 
investment in prior years. The money will be taken down in install- 
gments. between now and Sept. 1. This loan wi!l run for seven years 
from July 1 at an interest rate of 154% a year. Repayments, starting 
at the end of the third year, will amortize the loan in full by the 
end of the seventh year. Participating banks are Guaranty Trust Co., 
of New York, National City Bank of New York, Chemical Bank & Trust 
©o., and the New York Trust Co. 

Bruce C. Clardy, President of the Stanolind Pipe Line Co., said 
arrangements have been made with Guaranty Trust Co., of New York; 
and four participating banks for a credit of $55,000,000 to repay out- 
standing short-term indebteduess to banks and to aid in financing 
the company’s construction program. This loan will run for 10 years 
ifom Dec. 22, 1947, and will bear interest at the rate of 2%: Repay- 
ment starting in the third year will retire approximately 60% of the 
loan by the end of the tenth year. Participating banks are Chase 
National of the City of New York, National City Bank, Chemical Bank 
@& Trust Co., and the New York Trust Co: 


Allocates Gasoline Distribution— 

The company on June 24 announced that it was putting into effect 
@nm allocation system for the distribution of its available supply of 
gasoline for the months of June, July and August. During this 
Period the total supplies which the company can make available will 
be approximately equal to the total quantity delivered last year during 
this three month period. These supplies will be equitably distributed 
@mong its customers. 

The company’s gasoline sales have recently been showing an increase 
im the neighborhood of 15% as against a year ago. 

The company has previously announced that to supplement its own 
output it has for several months been buying products from other 
manufacturers and bringing the equivalent of a trainload a day from 
Texas points; also that it is undertaking to move about 10,000 barrels 
Per day of crude oil by tank car from West Texas and Wyoming into 
the Middle-Western refineries. Even these drastic and high-cost 
expedients will not make it possible, officials said, to meet the full 
demand which has developed.—V. 165, p. 3399. 


Stanolind Oil & Gas Co—Large Bank Loan— 
See Standard Oil Co. of Indiana above.—V. 165, p. 343. 


Stanolind Pipe Line Co.—Large Bank Credit— 
See Standard Oi! Co. of Indiana above.—V. 164, p. 2591. 


Staten Island Rapid Transit Ry.—Earnings— 
May— 


y 1947 1946 1945 1944 
Gross from railway_- $255,246 $259,876 $521,247 $442,441 
ef from railway______ *6 323 4,746 240,608 206,793 
et ry. oper. income___ *63,823 *49,210 119,67 6 
eprom oper. ine 9,678 108,610 
oss from railway... 1,323,904 1,354,285 2,423,643 2.124.531 
Net from railway__- 28,300 30,349 949,570 1,004,514 
Net ry. oper. income_-_ *253,092 *241,462 437,936 531,410 


*Deficit.—V. 165, p. 3060. 





Sterling Motor Truck Co., Inc.—Private Financing— 


The company, it was announced June 26, has arranged a $500,000 
long-term loan. The loan, consisting of 10 serial notes, will mature 
$50,000 annually 1948 to 1957. Marshall & Ilsley Bank of Milwaukee 
took the first four maturities aggregating $200,000. Provident Mutual 
Life Insurance Co. of Philadelphia took the remaining $300,000. Com- 
pany will apply the proceeds to retire present short-term obligations 
of $320,000. The balance of $180,000 will be added to working capital 
The loan was arranged through H. M. Byllesby & Co., Inc.—V. 163, 
p. 320. 


Stewart-Warner Corp. (& Subs.)—Earnings— 


3 Months Ended March 31— 1947 1946 1945 
Sales. less returns, allows., etc._.___ $19,959,832 $10,750,814 Not 
Costs, admin., sales & serv. exps.__ 118,169,271 10,592,590 Stated 
Deprec. and amortization__ Sate $164,520 410,666 $685,201 


Dr6252,442 $3,990,771 


Profit from operations _- . $1,606,041 





Other income (net)__-_-~-------~---- Dri92,031 65,192 141,102 

Total income ____-_-------_----- $1,414,010 Dr$187,250 $4,131,873 
Prov. for Fed. and other inc. taxes 692,011 se SS *3,414,231 
Postwar, etc., reserves " wnaase ——— 250,000 


Reduction in 1946 income taxes re- 


sulting from loss... ~~ Cr45,140 


$720,999 Dr$142,110 


er ea ee ( $467,642 
Earnings per share ’ $0.57 Nil $0.37 
“Including provision for adjustment and termination of war con- 


tracts, less postwar refund of excess profits taxes. tIncludes $200,000 


for year-end adjustments relating to inventories, reserves, etc. +De- 
preciation only. 
CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 
ASSETS—Cash in banks and on hand, $4,686,678; receivables (less 


reserve of $571,003), $8,261,549; inventories, priced at lower of cost 
(first-in, first-out) or market, less reserve of $1,045,000 for possibie 
future invertory price declines, $14,882,077; U. S. and Canadian Govt. 
securities, at cost, $3,210,100; deferred receivables, etc., $248,668; 
supplies and prepaid expenses, etc., $934,179; plant and equipment, 
stated principally at cost (less reserves of $10,154,657, for depreciation 
and amortization), $6,990,563; patents, licenses and goodwill, $1; total, 
$39,214,015. 

LIABILITIES—Accounts payable and 
dividends payable June 2, 1947, $636,460; provision for Federal and 
other income taxes and for adjustment of war contracts (less U. 8. 
Treasury notes, tax series, to be applied in payment thereof, $5,127.- 
410), $4,887,098; reserves, $4,180,996; capital stock ($5 par), $6,502,910; 


accrued liabilities, $7,675,503; 


capital surplus,(no change since Dec. 31, 1946), $6,244,447; earned 
surplus accumulated since Dec. 31, 1933, $9,224,911; treasury stock 
(27,662 shares), $138,310; total, $39,214,015.—V. 165, p. 3399. 


Stop & Shop, Ltd., Toronto, Canada—To Wind Up— 


The shareholders on June 16 approved a proposal to wind up the 
company. 

The winding up will begin immediately and no transfer of shares 
will be made on the books of the company except with the sanction of 
the liquidator, R. H. Hommel, President, stated. 

The sole asset of the company, other than cash, now consists of 
35,117 common shares of Thrift Stores, Ltd. : 

As there are 339,000 shales of Stop & Shop, Ltd. stock outstanding, 
the company proposes to reduce its holding of Thrift Stores to 33,900 
shares, which would then be distributed on the basis of one share of 
Thrift for each ten shares of its own stock. 

In order to provide for this distribution the directors have au- 
thorized the sale of 1,217 shares at $16 a share to Wood, Gundy & Co. 
and H. B. Housser & Co. 

To avoid issuing fractional certificates, the company proposes ot pay 
$1.60 cash for each share held over or under an even multiple of) 10 
and will sell any extra shares still available to the two firms men- 
tioned in preceding paragraph. 

The cash forming the balance of the assets remaining after the dis- 
tribution of the shares of Thrift will be distributed rateably among the 
shareholders after deduction of iees and expenses of the liquidator, 
Mr. Hommel stated.—V. 160, p. 572. 


Sun Ray Drug Co.—Partial Redemption— 

There have been called for redemption on Aug. 1, next, at 104 and 
interest, $30,000 of 15-year 342% debentures. Payment will be made 
at The Pennsylvania Company for Bank and Trusts, trustee, 15th and 
Chestnut Sts., Philadelphia, Pa.—V. 165, p. 3060. 


(James) Talcott, Inc.—Earnings— 


Quarters Ended March 31— 1947 1946 
can spo isiiidan en ae ahs ar tw anaes en tbonee Sneha $134,677 $158,164 
Earnings per common share__..........._._-- $0.39 $0.46 


“~—V. 164, p. 2327. 


Technicolor, Inc. (& Wholly-OQwned Subs.)—Earns.— 


Years Ended Dec. 31— 1946 1945 1944 
ee a $13,057,510 $11,614,780 $11,194,380 
OU es +436,168 667,441 859,156 
Number of capital shares__________ 911,205 907,872 904,538 
Barnuad per: smare._.............. a $0.48 $0.74 $0.95 


*After taxes and charges. tIncludes $185,390 carry-back tax credit. 


—V. 159, p. 2568. 


Tennessee Central Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway___ $357,967 $259,740 $326,333 $394,537 
Net from railway_____ 49,073 35,313 63,456 82,949 
Net ry. oper. income__. 8,744 *7,063 8,000 19,916 

From Jan. 1— 

Gross from railway__-. 1,772,810 1,383,625 1,729,951 1,142,659 
Net from railway______ 207,360 168,228 376,095 566,131 
Net ry. oper. income___— *19,817 *27,373 158,798 210,453 

*Deficit.—V. 165, p. 3060. 

Texas Mexican Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__- $265,720 $194,104 $226,349 $235,850 
Net from railway__---- 138,384 24,263 100,557 138,131 
Net ry. oper, income_-_-_ 75,791 *19,074 67,044 92,028 

From Jan, 1— 

Gross from railway... 1,168,401 966,980 865,810 996,648 
Net from railway___--~~ 533,403 231,989 193,572 499,675 
Net ry. oper. income__-_ 315,443 63,717 45,743 334,380 

*Deficit.—V. 165, p. 3060. 

Texas & New Orleans RR.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway__.. $9,451,706 $8,075,352 $11,425,451 $11,408,062 
Net from railway___--- 3,123,570 922,244 5,005,243 5,061,789 
Net ry. oper. income __- 1,328,927 636,602 1,542,200 1,569,413 

From Jan. 1— 

Gross from railway---. 46,122,283 42,269,328 53,768,184 56,027,714 
Net from railway__---. 14,930,201 8,307,124 22,109,001 25,322,330 
Net ry. oper. income__.._—_— 6,244,979 5,392,812 6,039,891 7,443,809 


—V. 165, p. 3060. 


Thalhimer Brothers, Inc. — Notes Placed Privately— 
Kidder, Peabody & Co. announces July 1 that it has 
placed privately with various institutions a total of $2,- 
500,000 of notes of this company. The notes comprise 
$1,000,000 bearing an interest rate of 244% dated June 
19, 1947 and due serially June 1, 1949 through 1955, and 
$1,500,000 at 254%, dated June 19, 1947 and due June 1, 
1962.—V. 164, p. 324. 





Texas Power & Light Co.—Earnings— 
Period End. April30— § 1947—Month—1946  1947—12 Mos.—1946 














Operating revenues __._ $1,560,814 $1,412,437 $18,396,742 $17,424,240 
Operating expenses 815,906 685,785 9,028,410 7,543,123 
Direct Federal taxes____ 171,306 165,854 2,209,441 2,815,697 
Other taxes _______ 2 75,101 72,634 902,328 866,987 
Prop. retir. res. approp. 125,600 100,000 1,525,000 1,200,000 
Amortiz: of limited-term 
investments ......___ 265 401 3,681 4,867 
Net oper. income-_-_- $372,636 $387,723 $4,727,882 $4,993,566 
Other income (net)____ Dr313 58 5,186 38,045 
Gross income —______ $372,123 $387,781 $4,733,068 $5,031,611 
Int. and other deducts. 102,540 106,921 1,259,250 1,312,481 | 
Net income ..:.__--_- $269,583 $280,860 $3,473,818 $3,719,130 
Preferred stock dividend requirements_________ 865,050 865,050 


—V,. 165, p. 3175. 


Thermoid Co.—Registers with SEC— 


The company on June 27 filed a registration statement with the 
SEC covering 161,626 shares ($1 par) common stock. Underwriter, 
Blyth & Co., Inc., New York. Of the total; 111,626 shares will be 
offered in exchange to stockholders of Asbestos Manufacturing Co. 
on the -basis of two shares of: Thermoid common for one share of 
Amco cumulative convertible preference stock and one share of 
Thermoid common for four shares of Amco common. The remaining 
50,000 shares will be offered publicly. Proceeds from the public sale 
will be. used to purchase 90,000 shares of Amco common for $225,000 
which will assure it voting control of Amco. The balance of proceeds 
will be added to working capital.—V. 165, p. 2931. 


(I. P.) Thomas & Son Co., Camden, N. J.—Stock Of- 
fered—Suplee, Yeatman & Co., Inc., on July 2 announced 
formal public offering of 663 shares out of an issue of 
3,000 shares of 5% ($100 par) cumulative preferred stock. 
The shares were offered at par. 


Of the block of 3,000 shares filed with the SEC, 500 shares are 
being sold directly to investors by the company without the payment 
of any underwriting commissions. Holders of 2,323 shares of the 
company’s presently outstanding 7‘2 preferred stock were offered 
rights to exchange their shares for the new stock on a share-for- 
share basis plus a cash adjustment and have subscribed for 1,837 
Shares. This left 663 shares for the underwriters to offer publicly. 

Proceeds from the exchange or sale of the 5‘+ preferred stock will’ 
be used to retire the 7% preferred stock at-$105 per share. The 
balance will be added to the company’s general funds. 

The new 5% preferred stock will be callable at $105 per share 
plus accrued dividends. 

Company has been engaged in the manufacture and sale of com- 
mercial fertilizers and various byproducts for the last 79 years. 

Outstanding capitalization after the present financing will consist 
of $200,000 lung-term loans; 3,000 shares of 5% cumulative preferred 
stock ($100 par), and 10,000 shares (no par) common stock. 

For the fiscal year ended Nov. 30, 1946, the eompany had net sales 
of $2,403,427 and a net profit after charges and taxes of $111,393.— 
V. 165, p. 3176. 





Thomas Steel Co.—Earnings— 
RESULTS FOR THREE MONTHS ENDED MARCH 31, 1947 


aE I. a aC < O R SREY. - Yoeapne  e $3,181,598 
Net income siter- charges and tazes_..__.._-.............. 527,375 
*Earnings per share on 336,140 common shares______--__~ $1.51 


*After preferred dividend requirements.—V. 165, p. 1501. 


Thor Corp.—New Name—25-Cent Dividend— 


This corporation, formerly Electric Household Utilities Corp., om: 
June 27 declared a dividend of 25 cents per share on the common 
stock, payable July 17 to holders of record July 7. Distributions of 
15 cents each were made on Jan. 2 and April 1, 1946; none since. 


The change in name to Thor Corp. was announced late in May. 

Tilo Roofing Co., Inc. (& Subs.) —Earnings— 

16 Weeks Ended April 19— 1947 1946 1945 
MN ING s: dephcernenchteae ele dinieeieminenpinasienan $1,894,630 $2,076,739 $1,119,848 
Tae GREE aces i esotel Tated 43,792 186,805 62,219 
Number of common shares__-_-_~- 462,126 462,126 462,126 
Earnings per common share___----- $0.09 $0.40 *$0.12 


*After dividend requirementS on preferred stock then outstanding. 
tAfter charges and Federal taxes.—V. 165, p. 2180. 


Timken-Detroit Axle Co.—Earnings— 


Period Ended March 31, 1947— 3 Mos. 9 Mos. 
I sali i A i ha adic hg i cosheh ccs tght aha magne eniennis ae teri $26,387,134 $64,360,955 


Net profit after charges-and Federal taxes_____ 1,788,441 4,044,901 
Number: of capite): sheres___......-+.-_---~-- - 2,157,589 2,157,589 
ROG DOC SOE. 5. | dni etek ine iw $0.83 $1.87 
—V. 165, p. 344. 

Tivoli Brewing Co.—Earnings— 

Quarters Ended March 31— 1947 1946 
D006 O00 seit ne 1 ere neon = $2,604,054 $1,754,815 
Net profit after charges and taxes_______--~ = 232,863 85,506 
Niuniter: of capital Shares._._................ 665,373 636,373 
Garnet, Per :GRa*e.. se tree — $0.35 $0.13 


—V. 163, p. 2771. 


Toledo Edison Co.—Calls 7% and 6% Preferred Stocks 


All of the outstanding shares of 7% preferred stock have been called 
for redemption on July 25, next, at $110 per share and dividends and 
all of the outstanding shares of 6% preferred stock at $106 per share 
and dividends. Payment. will be made through the Toledo Trust Co., 
Toledo, Ohio.—V. 165, p. 3399. 


Toronto Golf Club, Toronto, Canada—Bonds Called—~ 

R. C. H. Cassels, President, on June 12 announced that $10,000 
of 5’2* mortgage bonds, due June 1, 1957, have been called for redemp- 
tion on Aug. 29, 1947, at 100 and interest. Payment will be made at 
the National Trust Co., Ltd., 20 King St. East, Toronto, Canada. 


Transcontinental & Western Air, Inc.—Sells Additional 
Notes to Hughes Tool Co.— 

The company on May 29 last’ sold an additional $3,000,000 234% 
subordinated convertible notes to Hughes Tool Co., bringing amount of 
such notes sold to Hughes Tool Co. to $10,000,000. Company on Jan: 
31 obtained a loan of $5,000,000, subsequently being advanced an addi- 
tional $2,000,000.—V. 165, p. 2459. 


Transue & Williams Steel Forgings Corp.—Earnings— 


Quarters Ended March 31— 1947 1946 1945 
ES EE ES RONN ee $268,270 $173,334 $779,542 
oP ge ee 123,670 47,049 586,340 
weeeres ems thee. 48,000 18,000 495,000 
| Sie Se te eee 75,670 29,049 91,340 
Number of capital shares__--_--_--- 134,965 134,965 134,965 
Sere. DOT GOT Gn. ctncmnqetinnon $0.56 $0.21 $0.68 


—V. 164, p. 1916. 


Twentieth Century-Fox Film Corp.—To Distribute 
Korda Films in U. S. 

Spyros P. Skouras, President, on July 1 announced that a contract 
has been signed with the leading British film producer, Sir Alexander 
Korda, providing that all Korda films will be distributed in this 
country by Twentieth Century for a period of years.—V. 165, p. 3176. 


(Continued on page 48) 
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For footnotes see page 23. 
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$ per share s way 3 July 3 July 4 NEW YORK STOCK R i Ra 
per share $ per share $ per share y the Week EXCHANGE ange Since January 1 nge for Previous 
13% 14% 14% 14% $- ad — share 8 per share Shares 7 Lowest Highest meee ae 1946 
‘ y hes ite 0 s 14 Va pe ar s ; 
ie 190" eae Se 122% 123 122% 12 27,500 Armour & Co of Illinois_ Spershare $pershare §& per sh aa 
2S lal ae oS 172% 173% 173% 1733 1,000 $6 conv prior ee ee 9% May19 15% Mar 6 20 — Toe 
©1041 105% 105 sag 44 45 4 44% 45 P 559 "Wee ll oe EOI nee _ May 21 130% Jan 24 Ye Sep 18% May 
“14% 16 ee 7 js 1% 1 eM i armewens Cork Co__--.--- io oer ae Mayid 176 July 1 = ~~ 139 July 
Z : a *1! 6 15% 5 1/, j 5 preferred____________ : 4 Jun 55 : Jun 
ft 18 1 Fa 11% 11% 11% 11% 11% by ba 100 Arnold Constable Corp_- pes <n one 102'2 Jun 6 110 Feb 7 Pi Sep 65 May 
116 117 » 11634 Fe ho li%e 17% 17 17% 1,700 Articoom Corp..__...__. ae 14% May 25 19 Jan 4 187, Nov 112% Feb 
#115 117 P 115% 4 +4 119 *11% 120 3,709 Associated Dry Goods_- Dp J 10% May 19 17% Feb 13 12 Ye Dec 36% May 
ona ‘ 7 115% 117 °115% 117 90 6% ist preferred____ 14% Apr 14 20% Feb 1 a 30, Aug 
47 *44 47 47 os ‘ a ----- _100 —— ‘ ae 3 17 Nov 3, 
718, 78% 78% a a 47 47 47 = 71% 2d preferred____-_-- 100 - un 20 13242 Feb 4 124% 32% Jun 
#105 110 107 i 61° 4 83 g2 83% STOCK 200 Assoc Investment Co________No par ert May16 134 Feb 4 125 /2 oe 153. May 
STOCK 13% 13! 13% 14! 107¥2 108! 109 110 EXCHANG ee bees ee ee. a ee — — 
EXCHANGE 52 52 52%, 533 13% 34 13% 14% CLOSED ae Se a et _— = 
CLOSED 247, I5Y, 2 oe. 53%4 5 54 541 . wn , 406 ARR agumuaba " ay28 112 P Ma 
Rak 25! 24% 247 25% 25% 25% pe 2 INDEPENDENCE 2.100 Atlantic Coast Line RR------ Sosa some May 39 18% Feb 15 at ay 125, Jun 
351, 37% “ov 2 ae *69%2 72 “9 «(92 DAY 1000 Atl G & WI SS Lines_______ x: 7 0% May17 59 Feb 13 = Oct 29% May 
1104 lll+2z x1lite 1l1¥, . 37 33 “a 37% 38% --- OY MOD-Cuiuk psvacsseu __-- 508 7 . Jun 44 34% Feb 15 263 men 83 Jun 
aot setae | SaGAee $01 111 111! 11114 1111 12,300 Atlantic Refining --_-_- = ¢ as 7 as 6S 2 49% May 
24% 241 4. 24% 101, 101% 100% 101 330 4% conv pref series A____-_-1 5 (31% Apr is 39 Feb 13 7 a 94 =May 
gem dts 24 24 24%% 24% 245 ‘ 1,110 Preferred 7% series 100 10742 Jan 15 1 Nov 51% M 
625, 625% 63 63 V4 aa 4 24% 25 Bays $3.75 series B 100 983 113. Feb 19 105 oN 2 May 
119 119 *118 122 62% 63% 62% 63% 2.700 Atlas Corp____----------- 5 8% Apr 14 102 Mar 27 ov 130% Jun 
SE Cini: +P - PA — lf 600 “Atlas Powder ——— —sjno-8 21% May 19 25% Feb 14 23% Get 34% Apr 
7} 73 “8 24% 26 26 26 30 4% conv preferred_____- 5 57) «Apr 16 68% Mar 19 z= os 34% Apr 
~ ("4 7% 7% £ 1 . ~+-----100 113%A 2 x53% Nov 
“14. «14% 14% (141 8 BY, 8% 00 Atlas Tack Corp__----- .No 2 pr 22 120 Mari7 114 97% Jan 
23% 23% 23. 23% 14% 14% 15 15% SS... ie ee * ee a. ai 
19 19! 93 23%4 24 23% 233% 300 Conv prior pfd ($1. ee ee oe 5% May 16 12% Feb 10 ~ 40% Aug 
5 th 19% 20. 20 20% 20. 20% 1700 Auttent Co....-... -No par 13% May 19 18% Feb 18 16% ev 25% Jun 
41% 42 411 41 oe bd 5% 5 5 Vp 4,400 Autematie Canteen Co pane 192 May 14 29% Jan 29 12 ™ — 23% July 
42 42 41% 42% == Avco Mfg Corp (The) a a ped c. 27% Jan 27 15% Oct 332% oo 
0 $2.25 conv apne a 76 May 7% F 4 Au 
preferred ERE No par 39 May 16 49 8 ed ° a” 4 14% Pen 
8342 Feb 
* ’ - 
My ie HE ib Td B 
10% 11° 107 : 11 vs he? ota 17% 18% aus —— Sey a elerd emecna 1 13% 
ot 16-16% 16% 17% a Sage 2,200 Baltimo: Locomotive Works__--~- 13 1634 —a 6 6 eS —— 
123%, 12% 123 123 123 ‘6 16% 17% os altimore & Ohio. __---- 100 5% May 19 24% Feo 8 17% _— oom 
£63 65 £3 63 ‘ ‘a 13% 12% 13% 7,200 ry ge See IaRE SERS 100 7% May 17 16% Feb 7 11 Hoy 38% Jan 
51 51% 5034 51! ~e 66 *62 64 1,409 Bangor & Aroostook __-__-_____ 50 11% May 17 25% Feb 7 18% a 30% Jan 
24% 24! 25. 25 ga 51% 51% 20 Conv 5% prefersed__..-----_100 9% May19 16%Feb 8 oat een 47% Jan 
#50 5112 *50 5115 oan 24% 2434 2434 800 Barber Asphalt Corp (Delaware) _1( 60 Jan 13 69 Feb 5 66 274 } tn 30 May 
26 26% 264 27% a sa 51% 5142 1,100 Barker Brothers -----—- 1-2) Shwe eae Ss ee Apr or i 
14% 143% 15 151, ph : 27 V2 27% 28 . 30 442% preferred__-_..__ ey ess ae 18 May 19 27% Feb 17 25 1 pr 64% Aug 
18% 18% 183 183, 44 15% 15% 15% 7,000  SBarnsdall Oil Co___-__--_______- 50 50 Feb 27 54% Jan 9 48 1, 2 Dec 41% Jun 
*45%4 46 453% 46 18% 18% 18% 183 1100 Bath tron Works Corp_.---------- . 20%4 Apr 15 28 July 3 21 a 57 May 
#104% 105% °104% 105% «°° 46 16% 46% 4614 1,500 Bayuk Cigars Inc sare Be 14 May 19 19% Feb 8 1s% Des 31 May 
19 19% 19% 19% 104% 105% 105% 105% 600 Beatrice Foods Co- Wopar 18 Jun 18 24 Feb 7 21% Det zm Feb 
103% 105 Ta =e 20 20% 20 291 20 3%% cu ~-~-----------25 42 May 19 . Ye Oct 24% Nov 
/2 105 105 106 20% m conv pfd__ = 100 r . 62 Jan 2 46% Ss 
7 7 7%, 7 wee 106 106 2,300 Beaunit Mills, Inc ae x103¥% Marll 110% Jan 31 lil Now 73. May 
#32 35 030° on 4 on a 7% 7p 1p 170 Beck Shoe 434% preferred “4 19 Jun 30 20% July 2 ov 118% July 
35 *34% 35 1,300 Beech Aircraft Corp___-----___- 104 Jun 19 108% Feb 15 104 Fet — —— 
31% 31% 31% 31! 311/ , > | On Cee Be - 5% May27 12 Jan 2 7 oe 110 Mar 
*134%2 14% 14% 14%, ar 31% 30% 31! ER OTR Pe 50 3142 May 16 40 Feb 17 30% oe 30% Apr 
13% 13% 13% 14 + rin 15 15 1,600 Beech-Nut Packing Co-_-- 10 : @ Oct 3 Jan 
*19 19% #19 19! Pe 4% 14 14¥ 400 Belding-Heminway_____---__No p 30% Jun 6 39% Mar 31 
*105 = 106! ‘ania | (oa ee 19% 19} 2,200 Bell Aircraft Corp__-------- Nopar 12%May16 17% Feb 13 15 Oct 38% May 
31% 31% 31% 33 33 yy ® “105% 106 200 Bell & Howell ~~ ommemenen: 10% May 21 18% Jan 6 15% al 28% May 
neat 24% 243% 24% 04 soe 32% 331 rire 4%% preferred______-- ~~" 300 16%4 May 19 24% Jan 2 16% Oct 35% Jan 
95% 97 951% 97 #95 1; 243% 243% 5,500 Bendix Aviation. .---_--__---__- 5 103 Jan 2 106%May 7 102° De 37 Apr 
27 27 27% 277 , 52 97 *95 97. 700 Beneficial Indus Loan__._____No pa 28 May 17 39% Feb 7 28%, Cc 112 Jan 
22g 2” a | 1% 2742 27% 275% 27 Fook Cum pfd $3.25 ser of 1946 No par 21% May 20 285, J: v4 Oct 58 Jan 
83 84 - 84% - ao 234 233% Si 2,509 Best & Co.___ ser of 1946_No par 96 Jun 27 103% Feb " aa Sep 36% May 
14114 141% 141 141 86’ 87 4 86 E7T% S000 Gee 1 25% May 17 35% Jan 21 29%, Dec 112% Aug 
*51 52% 51 51 141 141% *141 144 8,100 Bethlehem Steel (Del) ----_- ——> oe feos 22° Feb asi May 
15% 15% 15% 16 a 52 #51 521, 400 1% preferred.__..___..-_. 0 = 76% May 19 99 Feb 4 85% soe 31% July 
“29 20% = 28 29 29 29 16¥%4 16% 200 Bigelow-Sanford anne ee Meee ee i. | ae 
14% 14% 14% 15% =~ 2834 284 600 Birmingham Electric Co.....No par brn mew Oe. “ae 168 Mar 
alee 24% 25% 2514, 26 13% 16% 3 00 Black & Decker Mfg Co-----No aewnneee fe 18% Jan 23 53 Nov 83, Avr 
48 48%, 49 50 50. a 255%, 26% % 500 Blaw-Knox Co___.-_---_--_- N par 25. May 21 36 Jan 6 31 Nov aor See 
baal a 504 50. 50% ~~ 4.200 Bliss (E W) Co__--------__- ads 2% May 19  x20% Feb 10 15% Oct ae May 
033 36 °33 (38 “15 = 16 *15 154 ing $2.25 conv preferred__.-_No par 41 * ADE 26 ual 5  aae 33% Jun 
e* as 3/2 4July 3 37 F 
ag aon 16 161 sot re a 36 --- a & Laughlin Inc__- 2.50 14 Mayl = ~ = 
, 5 - “ce aE —— May Yq 
*1041 106 ~ wipes 38 Y2 39% 40 * 391 16% 3.200 arr ame Brothers —~----- No par 28 ¥ Baas ‘ 17% Feb 3 14 Sep 18% Au 
586 O4%2 106 106 106 cian ta 1.20 oeing Airplane Co____-_- 5 14% ~~ 38% Jan 31 34 Nov 66} 4 
7 on “= 60 60 60 oe 108 , 4 — Aluminum & Brass__----__- 5 + ag a = 23% Feb 24 18 # £Dec 33" Pd 
8 8 ae . 61 on Am “er meanest oy feb 16 59 2b ar 
re 421 423 asit ane aor 28/4 29 Ye 30 Class oe A. a par 103 Junil1_ 116 8 oan a 73% Jan 
} a 4 452 46% "a 435% 441% 6,600 Bond stores Inc common..--..---1 54 Mar17 67 Jan 9 52 Oct fee 
°31 ot *97V_ 100% 971% © 995; 46 47 4.400 Borden Co (The) ___----.--_---1 25_, May 19 35% Feb 7 27% Nov 69% July 
3415 42 4% 41% 43%, 43, *97%4 99% 3,800 Borg-Warner Corp_____-__-____- ; 38% May 21 49% Jan 9 42% Se ae Stay 
Ya 34%2 34% 35 ea 8 4% 4% 100 3%% cum preferred -_------10 37% May19 49% Feb 8 36 P 57% Apr 
9 9 5, 35 36 #35, 400 Westen & Maine M8 iaseenied) . 100 97% Mar 14 Y, Nov 61% J 
“79 9 z 8% 8% 8% 83 = a oston & Maine RR (assented) 108 he one 100% Mar 29 99 Dec 107 , fee 
13%, ao 72 92 “72 92 4 ts 8% 9 500 Bower Roller Bearing Co ” 3% Apr 14 6% Feb 3 4% Sep % Aug 
7 13% 14 141% 14¥ ; 72 92 1,800 Braniff Airways Inc___________2.5 32 - May 20 39% Feb 1 301 11% Jan 
33% 33} ey 4 14% 141, 3, —— B €_----~_--_-- 2.50 83% M 1 Ya Dec 35% De 
261%, 2 43 33% 34%. 33% 343 y fh 14% 3,300 rewing Corp of America. 15 8 = $3% Feb 23 12 Dec 34 ‘ : 
“4 26% 26% 26% 27 27 - r 2 34% py Bridgeport Brass Co____.___No par 3 eed 16 96 Jan 3 712 Jan tg a 
39% 39% ‘see ane Ate oa. ee ———— none Se Mane a 18% Feb 27 13% Sep 20% Feb 
CS ae gee terme tt eo Bilegs Maguingurine————yore; Bunasis ae ie B’ oe | Se San 
1% 21% 21% 22 4.107% *106% 108 3,100 42% 
4 2 108 , Bristol-Myers C 4 *® Jun 
1204 29% #29% 30% X21%4 22% 22 22% 50 | «9% preferred 250 38 May1® 63 J , 
105 105% *10 30% 30% *30 1,600 preferred ________ 100 106 an 2 35% Jan 70 Ma 
24 243 5 10534 *105. 105%, = 30% , Brooklyn Union Gas________No Jun 23. #109% Apr 3 105 Nov y 
teu ici OE » A <> dill PMs #5, 200 Brown Shoe Co Ine com...-15 ioe gun 13 oe 2. a "38% Abr 
Y 6% 16% ; 2 25% 25% ~-- 63.00 penterved __.. =. Noe 5%4 Jun 11 1 Apr 
* 8 s 8 preferr 36¥% Jan 
ery Ti. 123. 123 an? tien - sak” ae 600 sven teins Cotends: HEM Nopar 102 Jan 14 106% Apr 30 103 Oct 4th od 
“B24, 83% ‘ior i a ee atic aaa 2,400 Bucyrus-Erie Co.----.------ hy a Peo 3 20%e Oct «= 3844 -Apr 
, (2 84 Pony v4 Ve 11% 7% preferred ______._-.-..__10 “, May 19 18% Feb 10 pr 
29 29 297 4 84 85% 84 943 14,000 Bud rred ~_---_--.~--___ 100 120. Jz - 14 Sep 25% Ma 
*99 101 4 8 30 *2834, 293; 293 4 ° udd (The) Co common____No an 2 123% May 26 120 Jan 13 y 
101 -. 93% 934 2934 470 $5 preferre ---No par 9 May19 14% Feb “ 0 Feb 
a wee 19% 19% 99, 101, 100% 100% oS Moo. Nopar 72% Jan 13 86% Feb 18-10% Oct a3% Jun 
18 18% 17% 18% *31% 31% 31iz 31%, 900 Bullard Go $3.60 pid 100 «99 Jan y seam ape 13 5644 bee 45% Feb 
"7 +; 2 Pr wdeit Fi r 1 
+ ill 991, ee a eek 11,800 Bulova Watch Co Inc___-__- ee. eee ereb is «ie Nov | 40% gun 
: 1 p } Bt 2 00 , urlington Mills Corp com... 6 May14 38% Feb e Jun 
*83 90 #33 2 89% *87¥2 88% 87 ” gton Mills Corp com eb 10 33 Now 4 
, 87 140 4% OS heparan 1 14 May 19 221 Feb 59% May 
12% 12% 12%, 90 *83 90 871 , 1 > groferrea 4... ; : Yo Feb 17 16% Oct 267 
-4 2% 127 ¥, 2 87% 20 46.4 gene 2nd prefered... 100 95%Jan 2 104% Feb % 6% July 
“71% 1% 7a, “4 12% 13% 13! vp 1 2% conv 2nd preferred 1 @ Feb 15 95% Dec 111 
oa 7% 74 bs Ar -6 @ 13% 00 344% prefe ----100 80 May19 100 Marl j Mae 
A ‘76 80 ae ite Th Th a500 . Gubaeeaaies te eee || tat any Seiesen 6 97 Deo S084 Aue 
*100. ‘101 14%. 145% 145% 147, 78 79 900 Bush Terminal ___________ o = 12% May 19 15% Feb . 13. Nov % Aug 
100 1002. & Ye 15 16% 630 Sash Term Rida 7a ueetarred 10 6 May 19 1 21% Jun 
a 3% 3% 35% 384 101 101 100% 101%, 2800 Butler a Bldg 7% preferred_ 100 72 Jun 6 a8 “4 jan 22 oa” Nov 15% Jan 
16% 16% 163 re 3% 3% #35 1 '370 1 Ss common ------ 3 11% Oct 98 Ma 
#98 99> ene 17% 7 17 8 3% 4%% preferred _____________1 May 19 24% Feb 7 20% Nov 3 y 
22% 2214 98 99% ae ahi: nae , 809 Butte Copper & Zine _—-----__ 109 100 July 1 108%Jan 4 105, Sep sia” tee 
' 3 23 24 241, 98 998% , Byers Co (A M)____________No pa 34 May 17 6 Feb 10 4% Oct 4 
5 LOW : sa ctaaatg 1,000 Participating sooereeare—we par 13% May19 21%Feb 10 15 Oct 35% rep 
yee Monday rucea: HIGH SALE PRICES :000 Byron Jackson eae rt May 19 oe 3 99. Oct 112% July 
8 per ~ ee July 1 er Thursday Frid STOC if ee eS ee 
~~ 8 per share ; uly 2 July ! ay Sales f KS 
8 per share uly 3 July 4 howe d NEW YORK STO Ran 
$ per share 8 per share 8 per share a EXCHANGE ney Range Since January 1 cco 
eaetoe: £2754 2837 Shares P Lowest Highest Lowest Highest 
CH im v4 273 3 ar 
CHANGE = *53%4 54 “5312 5a 28% 28% 28% 287; ee ae ee oe 
LOSED 2% «2% 332 54 54.54 2bi2 28% STOCK 
B. 7 2% 2% 2% 23% — 54. EXCHANGE “— Conprome Packing Nopar 24% A 
2534 26 - hear 7% Pa 28 CLOSED 6 preferred ..._________ 4 Apr 28 29% Mar 5 27% Dec 3 
16 16% sa 261, 2614 oly, o1’* INDEPENDENCE 3,200 Callahan Zine-Lead es ore 0 53 Jan 22 x55, Jan 28 53 Oct = ae 
#126 127 16 163%, 162 # 5% 27 DA »700 Calumet & Hecla Cons Copper... 1 2 Mayl4 37% Feb PF 
. 7 12714 on ‘ ies |) 16% 16! ~3/ + 50 ecla Cons Cop er * a“ 8 e 3 Sep ve! iu F 
433, 44 2 1273 *125% 1281 sian.” 16% 0 Campbell W & C Fdy per____5 6% May 19 8% Feb 6% O vY2 Feb 
911 _ 4234 423 Warat Tau 126 1281 7,700 Canad RR Cog —orege Nopar 21% May ; ; = 12% Jan 
# 4 21% ©2114 922 4234 43% 43% 4314 40 very noc A Ginger Ale Inc__1.6624 125, a ve 30%. Feb 7 20%@ Oct 40% May 
3 3 o #913 3/ j2 2 : preferr gar aed. 25% May 13 1712 Feb 1 27 J ‘ 
cnet ne »il% 11% 11%¢ uaa ib a oan pt iat Southern ag = ganda eer 116 Maril5 132 * Feb 10 sis = Nov 147 saay 
“ 32 » 6! %— 1: anadi io weak eee 4234 July 3, . 
ae 12% 125 sf, 6i¥2 62 10300 . Gamble Pastis a Siinss (ae oa? a 58, Jan 
53 55 ena} 125, 125 , A n Pacific R yl 255% Feb 20 24 D 4, 
*118% 119% 4 53%2 55 “53, 55 . etzie 123% 700 Cannon Mills _ ema 25 942 May 17 153g Feb 13 11% a aaa See 
33%, 34 a8 119 fo a, + 1,100 Capital Administration class And = il Apr ia 14 Mar18 51%4 Nov au ADE 
*43 Y/, *341%4 35 Big 4 es $3 preferred as Apr 14 14%4 F 1 
16 ie P 43% 43% 433, sex 3442 34% 30 Carolina Clinch & Ohio Ry.....1 10 50 May 26 5744 Feb 18 50 ’ Oct i Soee 
#361, 15% 16 161, 2 4442 45 900 Carolina Power & o Ry..--- 100 115 Mar29 128 Jan 9 SO May 
5 Al *36%2 38 a fe 16% 16% -— @aenehe 20 39%Jan 2 is fo | Ue 
= 39 39 2,400 Carrier Corp __ 0------------=~ 5 40 Apr 14 50% Feb 7 2s a aon sor 
500 Preferred 4% series _....... os 12% May 19 19% Feb 18 135% Nov 34 om 
anreaes 35% May 19 41% Feb 24 34% Nov 60 Feb 








For footnotes see page 23. 
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Saturday Danian a HIGH SALE PRICES OCK RECORD 
uesda 
June 28 June 30 July “d = Thursday Friday Sales f STOCKS 
& per share $ per share $ per share t su July 3 July 4 the Week NEW YORK STOCK Ra Range for 
~. a Se aot share $ per share $ per share shines EXCHANGE — Since Jansary 1 Coas Bo 
3642 36% 3644 37% 6% 6% 6% 6% , Par bd Lowest 
eae ee a 2000 Carte b Ggmenni emt nts te Sm om aa 
21% 2244 si pte 602 61 60% 61% 100 Seeduiies 88 25 29% May 19 sate rep 7 on 10% Jan 
*105% 1055 1 ar 23% 23% 23% 23 2356 3,400 Caterpillar T Se ee 100 138 May 23 me eb 13 31% Nov 55 Jun 
144 144 A REE 103. 106 26100. Celanese Corp of Amer com.NO par 17% May 19 tee Be oy 
24% 25% 2%, 25% i 25 143 140% 140% 400 $4.75 1st preferred O par 17%May19 23% Jul 4 Nov 81% May 
#907 4 25 %8 2542 26 35 1 : 190° . 93 oto. Nopar 104% 4 July 2 18% Nov 
"20% 21 20% 20% «20% 20% 20% 20% athe Oa et Sun eu mks ae 109% Jan 
8%, 87 3% 8 a 19° 19 po 5% preferred Nopar 19% May 19 PO ie El 161% Jan 
‘3% Qie : . _~ 9% 91% 9 93% 1,000 Central Aguirre Assoc N = 6 aan TT 1% Feb " gg Fa 38% Jun 
J 1 . . 7 ————— 
pon *112% 133% 133% 114 ©113 8 iis 8 ae wee STOCK oo — Foundry Co-—————_-_-d eb cane b 23% hes 19 20 Sep 4 a 
EXCHANGE *71 a7, e 93 *92 94 299 EXCHANGE j 20 Cent: . E Corp_No par 8% on 3 8% Oct 
7¥, 77 94 “ ral Ill Lt 4%% 8 May 21 10% Jan 17% Apr 
CLOSED os 2 Pt, 1% «68 8% 8% ~ CLOSED 100 Cent NY P preferred_.100 112% Ma 2 2 9 Sep 13% J 
25% 24%, 251% ween. wast 8% 8% INDEPENDENCE r Corp pfd 8.40% ser_10 “a May 6 116 Feb 4 110% J =a 
ee | 6=—“S ae 10% 10% 10% 10% DAY i ena he i Ae eee Deo 102% duly 
15% i 32% 33% 32% 33% saat 10% ‘500 ©=- Centur nee Sugar Co_-_______ 201% May 4 dh vn 8% Sep 23% po 
*25% 26% 25%, aan 15% -16% 1534 ie! 8,300 Cerro de Pease. Ft RRL NO per 9% ; Apr 14 14% Feb sr 26% Nov 42% Feb 
oasin aes S'2 26% “26 - 2642 sean aie 13600 Cortatataed Preiaate..-.... Nopar 29% Apr 19 353 eb 18 11 Dec 24 Ma 
*105 : 10523 oaakar aaa 22% 22% 22% 207, 100 Chain Belt a norma. <7: 1 115 May 19 thy poo 6 31% Sep 51% re 
*12% 12% ee eee ee ee 10642 1,400 Champion Pap & Fib Co_.-No par 19% May 21 28% Jan 7 23% Nov 3 tek 
7 * 2 “ 1 4.50 preferred....__...._ r YM 43 
4432 i530 4540 pth: 26° (26 26 M4 26 400 Checker MCab Baty RNewaers No par 103 Feb i 110% Jan 10 21% Nov 25% Get 
977 977, 6 46'2 46 4654 45% 46 ny 400 Chesapeake Corp of Va......... 1.25 10% May 10 — 23 105 Sep 114 Jan 
334 4% ee aD Poe 9834. 98% 10,000 Chesapeake & Onlo Ry--—---—3 $23 Jan’ 3 30% Marlo 17% Mar 5 
m5, 2 ; 44% 4% ‘3 2,400 AF gape lg ace > ain, Samimaamemmanter 25 41% Jun’ 4 17% Mar 25 
7% 75% A <a 2 8 4% 4% 3%2% conv. preferred ____ v2 Jun “10 54% Jan 2 4 Ya May 
BR gh de BoP at HS oes ome Tae AEC 2 iy oe iy i 
*10%¢ 11% ae? ae "S%e 6 : - 4'400 Chicago Corp (The) ‘0 33% SS ee a Jan 
. / “4 I . 6 600 Chicago Great West RR Co__---5 
ae a “00 Chicago Great West RR Go-----0 44 May] Bae eb-1 Sie Oct 14% July 
BS. 9 ri 3% 4% 4% 4% 4 . 4 . 800 Chic Ind. & Louis Srtaeteeosn dpe wogisnenmanang 50 8% May. 19 anne Feb ~1 5% Oct 17% Jan 
30% 305 E% 9% 9% 93% % 9% 200 Clas Sy God Aas themesis: -20%den So: ~ 9° wee 33% Feb 
Oe 30° 30% 32% 32 32% 32'%, _ 15,400 Chic Milw.at FA Se -gpepey No par 2% May 21 * oie. va 7 15% July 
18% 19 19% 20 20 203 : a Series A pct Ral Bisentos ye tO. 23% May 19 “ase Feo “8 an Sep 38% Jan 
42% 43 : ’ M% ee i Gs te Geen el Ya May 19 387 rs 8% Jan 
254, 25! 43% 8% 45% 46% Sis 46% 3,400 Chicago & Northwest ere 35): aw ee 82% Jan 
nis a 262 26% 26% 27 3,800 5% preferred em___.No par 14% May17° 27% F 
#525 54 sy 5434 *54'2 “55% 255 . 55 ¥ 1,200 Chicago Pneumat Tool...___No. 100 364% May 19 My eb 21 15% Sep 43% Jan 
*11% 122 A 53.¥e *52%4 54 °52%, 54 200 $3 conv prefert eee pete Nopar 20% Jan 16 or to 13 34% Sep 76% Feb 
16% 16% 7 oe 125% 12% 12% = 12% === Pr pf ($2.50) cum div. Mena?  witemayis: -semcneeree: 45°. Bes Seana 
“Si | «856 17 oF. 17% 17% im% iB. 400 Chicago Yeliow eter div.__.Nopar 52% Jun 27 ie adas 1s 45 Dec 59% Jan 
*34. 35% oo Sie 5% 5% BY 700 hickasha Cotto = gegcaapee No par ° 12% May 8 | 15% Feb os = ae 67% Jan 
106} 1087 6 34 *33% 35% *34. 35%, 700 tChilds' Co nm ~Oll__--_----_- 10 15% Jan 13 21 r — 74 14 . Deo 25% Jan 
253, 26. 109% 112% 111% 113 111% 11334 20 Chile Copper Co Nopar .4% May 17 A oe i 25% July 
*108 110 oun = a =" 26% 27% oa Chrysler. Corp_.____------_.___- =| 34 July 1 42% Mar ‘17 Ag Dee = Jan 
ae ae ae a eS 2 Soe See ee, See 
291, 203. 43% 44° 44% 45% 45 4534 400 Cincinnati Milling’ 100 108 Jan’ 6 111 F . . 21% Sep 30% Dec 
7 zs 294 30 30} 30% 30% 30 ¥ a AN 6,900 CIT Fi ng Machine Co_.10 21% May 21 28 eb 20 08 Dec 114 Feb 
aa 8 3 93 93% 9% 9% on = 1500 City Ice _—— Corp..____ No par 3744 May 19 12% a 18 21 Nov 38% July 
£15 5% + A “oe es ae 90 *B4 8 im 8 2,300 City Investing eo No or’ 4: May 20 32% rob pad po pr bes Apr 
#96 ¥, sa x16% 16%, 37 7 pa Ay appe «Sy cgeneeeeemerae - M M 
2642 28 £O7 28 $2634 273, pb 16% 500 oun oe PETE a 84 san - 4 ao + lay 9% Oct 22 May 
160 190 *160 190 °160 von 4 onal 2 27 2 100 Cl ve : ores___-_ 125 May 19 Mar 6 885% 10812 M y 
85 | 90 #85 90 o85 a = 190 aa a P. 1% “Bry Co. New a 23 May +4 20% Feb 18 15% Nov 38% May 
110s. 110% a 3H 42% 42% 42% 43 Seg oP Otten SP igi i. ga 
2834 i 111 111 111l'%2 111% 110% 111% 7,100 Cleve Elec Ilu Sentina’ Goan ie) 100 85. Jun 26 95 Jan 28 178% Sep 205 Feb 
mee 4 29 29 29 4 291% 30! ii’2 250 mineting com_ ~ - 37 May 19 2 n 28 105 Jan 108 J 
10734 109 #10734 109 ©1073, , 8 30, = 30% 4.500 $4.50 preferred_____-.___- cpar 110%A y 39% Mar 14 -- --- bak 
“83% 85% #2314 84 5 oe 307 %4 109 , ge eres —— Co (The) ee 1 27's rn 7: —— — 4 109 Sep 113% Jan 
52 *49 52 *49 j . 100 "i Crrea.......----.---.-— 100 1061 %4 July 3 -- Pa Ee 
ae oe 16% 17% 17% 17% 17% 17% a ippaadconle Ie aiedie 30 'esse Jun 27 101 Jan 22 99% Jan 108% Mar 
43) - +t *36% 372 *36 5%, 37 37 2 4,300 Climax Mek Bk stock_________50 46% Apr 22 57 Feb (22 99 % Jan 106 Apr 
H 4 4%3'2 43%, 43% 431 44 37 200 Cl olypdenum_.....-.. No par 15% May 19 * e 18 56% Feb 62 Jul 
144 144 145. 145% °143 146 4444 Pe inton Industties Inc___---___- gg 4 - 24% Feb 3 19% Dec 44% Feb 
145% 145% "0 ie te nuh. Bales. aeue es Bee 3644 May 
jae Monday LOW AND, HIGH SALE PRICES HS tk Sun 30. te Pee T=. Sees aon 60% Jun 
cnepta June 30 July 1 a Thursday Friday Seteites STOCKS 7a eS 
8 per share $ per share Be July 3 July 4 NEW YORK STOCK ance Sauie Range for Previo 
294... 17% er — be: per share $ per share 8 per share yon EXCHANGE bmg ——, Lo Year 1946 = 
62% 63 53 1 171% 171% 171% west Highest 
*1300 0 -- “1300 * +1300 3, (8% ise. eee oa — Marae in i. ae oe 
40% 42 41% 42 ts *IS00 .2 45 ass A __-No par 1 6 Jun 16 130 Oct 200 
102% 102% 102% 1023 41% 42% | 42% 43 _.. Coca-Cola International Co : x61% Jun 10  65%Jan 11 61% Deo ae 
31 32 Ss ee ee 5,600 “Onignte-Falmolive-Post Oe ee | a Me ee Jens --— pt ae 
sigan saan 7 14 14% 13. eae im aa a... oA an 99% Mar 12 1 apr 18 aay ae aM suis 
* : *13%4 14Y 1 9700 Colo Fuel & Iron Corp__..___ May 17 ug 
9 10% #934 10% aA ‘a 18% 1854 1 & Iron Corp_..___ “No 12 46 Feb 10 37 Oct 63 
eee = a oe we ee 20 ke ee se See... Peele Maya 20% Feb 10 13% Oct 23% Jan 
4 9% 934 10% 1 ' Southern___.---~--- 100 8 24% 
STOCK a coe 292 29 1% 293 29% a a ence 350 4% nen-cum ot preterved-—i68 «8% Mayas. 944 Feb 24 aus 41 Jan 
EXCHANGE aa% | 28% 2 29% 29% 29% 20 Ve - 29% CHANGE 2,000 Columbia B preferred_..100 8 May20  16%Feb 4 : = = 
11% 11! a 29% CLOSED a Brd Sys Inc cl A_---2.50 5 . 12% Oct 38 
CLOSED o233 34 331, 2 11% 11% 11% 115 800 Class B .- 22% Apr 16 = 32% J 2 pee 
: 32 33% 3354 341 % 11% INDEPENDENCE 45,500 Col a 2.50 23 Apr 19 on 3S 8 Oct 47 Jan 
i> lo’ lvva iow 15% a, 33% 33% DAY 120 columbia Gas & Elec___--__- Nopar 10 Apr il 32% Jan 10 27% Nov 47 J 
*75% 7 “15 78 ,38* er 15% 16% 200 Columbia Carbon Co N pri 6B. den 8 8% Se ~ 
= : “75 78 15 1,160 Columbia Pictures com___-__ Oo par 30% May 28 3 Pp 14 Jan 
42% 43 43 43 is 678 olumbia Pictures com N ; 36% Jan 7 32% N 
423%, 43 61 _.s« $4.98 cut 204 vw v__... Oo par 14% May 19 291 4 Nov 48 # Apr 
41% 417% 42 42 4 42%, 42% $4.25 cum pfd w w- N Ye Feb 7 20 De P 
= 2, , : -~--NO par 7 Cc 36 
seers 10hs 307 be 08 ghar ar > eos Nees Se ae See 
% 24% 245% 2434 255 ; ve "300 10 36 May 19 Oct 50% Au 
Be 3 3 3% 3% 31, 25 va 26 Ye 18.000 Pa. 60 preferred_------___--_- 100 103 2 ian 17 stan Feb’ 8 36% Oct 59% ro 
O30 Me 118% 118% 1185, 118% 11794 a1B% 67,100 Somnenenie i teat ern__ soo: eee See My july 3 tie Nee =. ome 
%* 30% X2Y%% 30% 297 4 V4 5! - outhern__No par 24M /2 Nov 32 
10%s 10% 10% 11% 11% rte 29% 30 Ya 9600 Cc ee peeneeses series___—___- Nopar 115% 3, May = 129% Jan 2 2% Jan 5% on 
26% 26% 26% 27 27% 2714 11% 11% 1'400 ommonwea:th Edison. Co__._--- 25 27%, May 19 4 Jan 29 111 Sep 132 Feb 
=o a ee 31% 322 0°32 34 ‘300. Gangubaan@ene tan. or v2 May 16 uh en 3 18M Mor soe fue 
ve 9% 5% 53 5} a5 24 : ae. nc__._.--No par + M 7 4 Nov 18 
26% 26%, 2614 2614 2644 26% 26% 26% Sen ao: we US ane Been: 40% May 
106% 105% x105% 105% 106%4 106 ¥ 103 en 7,800 Senset Edison of oo . me - 4% May 10 oT Feb 4 3% Oct coe Mee 
k 8 5 6 son: 0 CES No par 243, May 2 Oct 10% Fe 
Re 2 es 13% 14% 14% 14% 14% 14% _ $5 preferred------~------~ No par x105% July i sbete tw e asete Oct 36 Feb 
452 46) ; po deg $F 12 12/2 *12% 13 1,600 Consolidated Grocers Co toad 109% Jan 
im 14) “4 46% 46 46% 80946473 500 Consol Laundrie Tp---1.83¥s 11% May21 20% Feb 13 
e 6 1% 1j} 13 ie tee 27,300 © ndries Corp....-.---6 11 Apr 29 15% 17% Sep 25% Jul 
203 Fe — = 13° 13% 2% 13% 129/100 Rights eee rai 1s 40% Mayi9 4! Jan 2 a oo 23% Apr 
Ye 2 2042 21 ‘ aad 12% e 9,100 RIGS -~ ne nnn . % Jan 
14 (14% 14% 15 ky + 8 21% 22% Ip Cee Vultee Aircraft__-.- 1 wi May + 177 a Ee aE st — 
- 36 36% 36% 36% 27 37 15% 16% 3900 pam RR of Cuba 6% pfd___.100 17 May 19 30 Ye Mar 6 14% Nov 33% Jan 
12% 112! 129 113% 112% 112% 118% 118 ‘200 Consumers Power Go_-------No pa 1 12% Mayo Maerep 7 17 Noy 32 Aug 
Po > Fg 4 40 40% 39? ; = ; Fr Co_------- Nopar 34% May1l Nov 32 
99% 100% a se) Ok a” ee PI as oe an perry Nopar 111% Jan a ee pn 
bE Rt, 14% 14% 14% 14% 142 aan 101 120 reyes Corp of America__.--- 20 321% May 19 48 io 6 xlll Dec 115% Mar 
96% 99 ¥e *967%% 99 *9615 98% 297 * 14" 3.500 Conti cum, preferred. -_-_---___ 100 99% Jun 26 101 pe ” 35% Sep 54% Apr 
E 38 Y2 385 385, 40 39%, 40% FF 98 % s $5 a Baking Co_._.-_No par 13% May 27 23% ae 3 bias baer Finnie 
106% 107% 107% 107% 107% 1073 ah, 8: ae preferred____--__-_ “"Nopar . 97. Jun 18 106% Ap 190 22% Feb 22 July 
11 11 *10% 11 10% 11 $4 10% 108 Y2 "900 $3 nental Can Inc__-.-----~.~- 20 35 May19 44% a 9 01 Sep 109% Jan 
51, 51% Sli4 52% *52% 52% + eee — et ae oe ee il. lesteguly. 3. Sesteer tebe 
‘ ‘7 4 3 rm 4 U Sa er ae 9g y 
41% 42% 41% 425% eaan Ping : 74 8 reo Continental Insurance_-_~--~- --10 44 May = eae Ped 7 8% Nov iss — 
14% 14! 147 15 °15% 15% 42 te 431% . 8'600 pes inn Motors 1 6% May 19 otan Feb 3 46% Nov 63 Jan 
14% 15 , 15 15% 15% 1534 . - 15% 1 300 ee Oil of Del__.._-..-5 35 Apr 14 43% _— 8 10 Oct 24 Jan 
12%. 123 . we 492 50 “49 (50M ae ee ee a: >. a a. ae 
tin : 2 12% 12% P --—--- e. 123 ov 223% M 
os 28  @ 868: isis a7 49 2,000 | Copperweld: Weaes 00-7 Seber as Mays Weta Ga Des ke Fep 
seu STi “14% 14% 15 15% «©1546. 15% ee” . See oa ; fees 3 oe Jan 
2614 37 "2 S742 S7%4 S7% S7% 5714 57 900 Coctait-ueiion s--~-------50 47 Jun 25 55 Feb 5 12% Oct 23% Feb 
a | 26% 26% 2634 27% 320 Gorn Exch Bank ‘Trust Go. --~-30 SS, ° eo 13 212% Nov 27% Jan 
104 * } 1400 Corning Glass: Works common... 2 n 
105% 105% «105% 105% —* 105 106. °108% 106 2. Sa an | ae Mayid 82% Feb 19 28% Oct pe nen 
168i 18832 © *1882 189) lente ieee 63% 64 110 Cum. pid. 3%% ser of 1947 100 Gee Ss ‘eS a os lise Deo 109% Aug 
51, 5% 534 : 2 = a at “te 189% wc as Products Refining... way = ‘2 _ A 105% Jun 26 Bi tie Ladiaaned 
1 1 : ---=2 one “7 said 
PS a eee, 3e 3% 33,394 4,900 Coty Tne “100 163 Apr as isa Feb 7 xle6% Deo 210% Mar 
*105 106 iam 2 2 ee 34% 34% 1,100 Coty Internat Corp S gm 8% Jan 7% N =~ 
re : 104 1053 1052 3, 5,500 C cane n nnn ----1 3 Mayl4 ov 14% Apr 
24%, 25% #243 251 245 a. 4 105 4 Trane Co common 2 1 43% Jan 4 4% Oct 1 Jan 
ss seit “go aot dosh Geka" ao iso OGM. preferred-co--nnn—--v-iog 103% Apr 18 M1" Mar 8 a0L Nor 438 un 
0 5i 491% 49% *48% 51- 4.500 Crown Cor ™ e)....2 24 A ov 110% Aug 
: k & Seal_____ pr 29 30 Jan 9 28 
For footnotes see page 23. 500 $2 preferred pe aaa aap =" ~~ dig 43% Peb 8 32 Oct ea vs 
rs ——- Jun 2 52% Mar 27 47 Dec 54% Feb 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


hursday 
Saturday Monday Tuesday Wednesday T 
pees 28 June 30 July 1 July 2 July 3 
$ per share $ per share $ per share $ per share $ per share 
29 29 28% 29% 28% 29% 287%, 29% 
102 103% 10342 103% 102% 103% 103'%2 10342 
#11134 112% 1ll% 113 11342 113% 11242 112% 
25%8 25% 25% 26% 26%, 27% aoa boy 
eg 3 °g1 82 *80% 82 “e 4 
3 r z 25 25% 25 2512 25% 26 
16% 16% 16% 16% 16% 16% 16%4 16% 
*165 180 *165 180 *165 180 *165 180 
“401% 41% 42 42% 42% 42% 42% 43 
x96%4 96% *94 99 *96 98% *96 99 
TOCEK *17 18 *17 18 17% 17% *17% 17% 
EXCHANGE °41 43 “41 44% 44044 °42%2 44% 
CLOSED 9 9% 9% 9% 9% 9% 9% 
#125 129 ©125% 129 *125% 129 *127 129 
63% 64% 64 64 *63 65 *63%2 64% 
4% 4% 4% 4% 4% 4% 4% 4% 
14% 14% 14% 15 144% 15% 15 15% 
7130 140 *130 140 *130 140 *130 135 
25% 25% 25 25% *244%2 25 25 25 
272 272 x265 27% 2742 27% 273 27% 
*96'2 98 *95 Ya 9812 *96 9812 *96 9872 
18% 18% 18% 18% 18% 18% *17% 18% 
*20%2. 20% 2034 21% 21 21% 21% 21% 
31 31% 31% 31% 31% 31% 31 31% 
16% 16% 16% 1642 16% 16% 16% 16% 
13% 14% 13% 13% 13% 14 13% 14% 
33%2 40 39% 40 394%2 40% 39% 40% 
36% 36% 36% 36% *36% 36% 36% 36% 
*36% 37 37 38 37% 38% 37% 38% 
TV, 71% 1% 7% 7% 1% 1% 8% 
9% 9% 9% 10 9% 10% 10 11 
30% 30% 30% 31 31 32 31% 34 
23%% 23% 23% 23% 23% 23% 2342 23% 
*55 65 *55 65 *55 65 *55 65 
12% 13% 13% 13% 13% 1336 133 1342 
*19'42 20 20 20 20% 20% *20 21 
17% 17% “17% 17% *17% 17% 17 17% 
*25 25% 254% 26 264% 27 27% 272 
40 40% 41 41 41% 41% 41%. 41% 
44%, 45 *44 44% 44%, 44% 45 45 
19% 19% *19'%2 20 20% 20% 20%2 20% 
15 15% 15% 15% 15 15% 15% 16% 
29 30 30 31% 31% 31% 30% 31% 
*52'2 54 *52'%2 54 52 52'2 *52 54 
2842 28% *28\%4 2912 *28'2 29% 28%, 29% 
3434 35% 3542 36 3542 36 35% 36% 
19%4 20 19% 20 19%4 20 19%, 19% 
544% 54% 54% 56% 56 56% 56 57 
*171 175 174 176 *17442 177% 177 178 
112 112 *111 112 *111% 112 *111% 112 
17% 18 17% 18% 18% 18% 18% 19% 
*92'% 94% *94 95%2 *94 95% 94 94 
“14% 15 *14% 15 *14142 15% *14%, 15% 
26 27 *26% 27 27 272 238 28% 
190%4 192% 192 193 192%, 194 193% 194 
128 128 *127% 128 128 129 *127'2 128 
*104'% 104¥ 104% 105 104% 104% 104% 104% 
112 112 112% 113 112% 112% 112 112 
*14% 15 145%, 14% 15 15 *14'% 15. 
LOW AND HIGH PRICES id 
Saturday Monday Tuesday ‘ednesday Thursday 
June 28 June 30 July 1 July 2 July 3 
$ per share $ per share & per share 8 per share 8 per share 
22 22% 21% 22 22% 22% 225, 23% 
20 20 19% 19% 19% 195% 19% 19% 
22% 22% 21% 22% 22 2342 2242 23 
STOCE 44% 44% 44% 45% 44% 45% 44% 45% 
EXCHANGE *185 188 *185 190 *185 190 #185 190. 
CLOSED 4942 49% 49% 51 5142 51% 51% 51% 
*20% 21, *20% 21 21 21 21 21 
103 103 *101% 103% *101'%2 103% 103% 104 
17% 17% 17% 18 18 18% 18% 18% 
*109 110% *109 111 *109 111 *109 110 
*5'2 5%, *542 5% 5% 5% *5% 6% 
544% 54% 55 56% 55% 55% 55% 56% 
a a St” x37 378 *38Ia 373 
*34 x Y, 
3% 2% 2% 2% 2% 2% 234° 2% 
15% 15% 15% 15% 15% 16% 15% 16% 
*161 164 162 162 161 162% *161 163% 
146% 14612 14742 147% 14742 147% *147% 149% 
*51% 52 52% 53 53 53 53% 54% 
17% 7% 17% 17% 17% 17% 1734 17% 
52% 53 *5342 54 53% 53% *54 54% 
*11% 11% 11% 11% 11% 12 11% 12% 
15% 15% *15% 16% x16 16 17 17 
15 15 *14% 15 15 15 15 15 
33 33 32%, 32% 32% 32% *32%4 32% 
103 103 103% 103% *103 104 103% 103% 
29% 30% 29% 30% 30 30% 29% 30, 
3% 35 35 3% 3% 37 35% 3% 
9° 9% 9% 9%% 912 9% 9% 10 
55% 56% *55 5642 56 5642 *55 56 
*70 = 75 “7075 “7075 °70 275 
9% 9% 93% 93% 95% 95% #93 9% 
21 21 213g 21% 21% 22 21% 22% 
14% 14%% 14% 14%, 14% 14% 13 13% 
38 38% 38) 39% 393%, 40 *40 40%2 
8 3 9 9% 9% 93% 834 91 
53% 54 53% 54% 53% 54% 52%2 53! 
29% 30 2934 30 2934 30 29%2 29% 
6% 6% 6 6% 6% 636 6% 6% 
24 24 24 24% 24 24% 23% 23% 
*103% 105% 103% 103% 103% 103% *103% 105 
*36 37 37 37 37% 37% *32 33 
*4142 4342 41 42 43 43 din il 
Pe x , a <= er 2142 21% 
10%, 10%% 10% 10% 105, 1034 11 11 
2238 22% 22 22% 22% 23% 23 23% 
*105 108 106 106 105°4 105% 105°4 106% 
20'2 20% 20% 20% *2012 21 21 21 
23 23 23% 23% *23% 2334 ,*23 2334 
56 56 56 «58 58% 59 58 «58 
47%, 47% 48 4914 x49 50 50% 50% 
*106'2 107 *106'2 107 *106'42 107 *106'2 107% 
58 58 5812 5814 59 591% 59 59 
16's 16% 16% 164% 16% 17% 167, 167% 
20% 30% 30's 31% 31 31% 31% 325% 
*10612 107% 10712 10742 109% 72 107%%4 1061’2 1073 
314%, 31% 3134 31% 14 31% 31% 32... 
14% 147% 1434 14% 14° 1 14%, 14% 14% 
*19% 20 20 20 20 20 *20 201% 
18°, 18% 1853 19% 193; 1973 1912 20 
11's 114‘ 11% 11% 115 11% 11 11%% 


Sales for 
the Week 
Shares 
4,100 

330 

190 

2,000 

100 

210 
2,000 


Friday 
July 4 
$ per share 


600 


STOCK 100 
EXCHANGE 100 
CLOSED 11,400 
INDEPENDENCE --- 
DAY 300 

7,500 
2,800 


1,100 


2,800 

300 
2,200 
3,300 
1,100 
3,700 
8,600 

300 
1,400 
7,700 


7,500 
3,400 
2,700 
5,500 
400 


900 
1,800 


900 
800 
500 
19,300 
1,800 
40 
400 
5,300 
4,100 
1,900 
600 
200 
6,000 
100 
600 
4,800 
900 
1,100 
90 
300 


Sales for 
the Week 


Shares 


Friday 
July 4 


8 per share 


4,000 
8,300 
3,200 


STOCK 12,300 
EXCHANGE Rais 
CLOS 1,300 
INDEPENDENCE 700 
DAY 30 
2,900 

300 

3,700 

1,700 

200 

1,900 

21,900 

400 

500 

900 

1,500 

300 


1,000 
300 
300 
700 

30 
33,100 
11,200 

9,600 
600 
600 

2,900 

7,200 

1,400 

2,900 


oe 
cs 
So 
o 


10,509 


0 

Whoo 

Qo¢ 
oO 


STOCKS 
NEW YORK &TOCK 
EXCHANGE 

. Par 

Crown Zellerbach Corp._______..5 
$4.20 preferred ..._____No par 
$4 2nd preferred _....._.__No par 
Crucible Steel of Amer___._No par 
































5% preferred 100 
Cupa RR 6% preferred eee 
1% preferred 100 
Cudahy Packing Co 30 
442% preferred 100 
Cuneo Press Inc. 5 
Cunningham D Stores Inc__2.50 
Curtis Pub Co ( Dun _No par 
$7 preferred No par 
Prior preferred — te ger 
eo 4 





oun 8s Sons Inc 7% pfd____100 
Cutler-Hammer Inc ......._No par 


Dana Corp 1 

Cum pid 3%% series A..___.100 
Davega Stores Corp N Y -.......8 
Davison Chemical Corp (The)-_...1 
Dayton Power & Light Co. (The)_.7 
Dayton Rubber Co. _50c 














Decca Records Inc. 50c 
Deere & Co No par 
Preferred 20 





Delaware & Hudson _ 100 
Delaware Lack & Western... 
Denver & Rio Grande West RR 





Escrow ctfs for com__-_~--~-... 100 
Escrow ctfs for pfd_.___-__-_ 100 
Detroit Edison 





20 
Detroit Hillsdale & 8 W RR eoen i 
Detroit-Michigan Stove Co _..--- 
Detroit Steel Corp. i: 
De Vilbiss Co 5 
Devoe & Raynolds class A_...12.50 


Diamond Match -........__No par 
6% partic preferred _........25 
Diamond T Motor Car Co_..._...3 

















Distil Corp-Seagrams Ltd__._.______2 
Dixie Cup Co common __..___No par 

Class A No par 
Dr. Pepper Co -No par 
Doehler-Jarvis Corp ~..--..--..-§ 
Dome Mines Ltd — ...._No par 
Douglas Aircraft _-..-.._ _No par 


Dow Chemical Co common__No par 
$4 preferred series 4-0 par 
Dresser Industries 








3%,% conv preferred__.__.__._ 108 
Dunhill International ...........1 
Duplan Corp No par 
Du P de Nemours (EI) & Co__.20 

Preferred $4.50 series __._.No par 


Preferred $3.50 series_..__No par 
Duquesne Light 5% lst ptd___100 
D W G Cigar Corp 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Eagle-Picher Co 10 
Eastern Airlines Inc 1 





Eastern Stainless Steel Corp_._5 
Eastman Kodak Co— 
I A OR ma 10 
6% cum preferred___. -..._.__100 
Eaton Manufacturing Co_...-...4 
Edison Bros Stores Inc com_...--l 








4%4% preferred 100 
Ekco Products Co 5 
442% preferred 100 





Elastic Stop Nut Co 

Electric Auto-Lite (The) <r 

Electric Boat common________--_-3 
Conv preferred ~~~ —No par 

Elec & Mus Ind Am shares..__-_... 

Electric Power & Light...._No par 








$7 preferred ~__No par, 
$6 preferred —....-... -No par 
Electric Storage Battery....No par 
Elgin National Watch Co_--__-_-15 


El Paso Natural Gas... 


Emerson Electric Mfg Co_---....-4 
Emerson Radio & Phonograph____5 
Empire District Elec Co_____.-..10 
Endicott Johnson Corp ----~~--25 

4% preferred 100 
Engineers Public Service com___..1 
tEquitable Office Bldg. -~- No par 























Erie RR common___.__..-_No par 

5% pref series A 100 
Erie & Pitts RR Co 50 
Eureka Williams Corp 5 
Evans Products Co —5 
Eversharp Inc 1 
Ex-Cell-O Corp 3 
Exchange Buffet Corp_-.._.._.2.0 


F 


Fairbanks Morse & Co__..._No par 
Fajardo Sug Co of Pr Rico_----- 20 
Farnsworth Televis’n & Rad Corp_1 





Federal Light & Traction-_.__ ~~ 15 
eee __No par 
Federal Min & Smelt Co_....__-_2 
Federal-Mogul Corp 5 
I eth Naa aan lade sic cn arc ger 5 
Federal Motor a No par 
Federated Dept Stores com___--—- bd 
4%% conv preferred______._ 100 
Felt & Tarrant Mfg Co____--~--_5 
Perro Enamel Corp......_._...... 1 
Fidel Phen Fire Ins N Sm asa | 
Firestone Tire & Rubber.__- 
44%2% preferred —........_... i00 
First National Stores —__--- No par 
Firth (The) Carpet Co___ No par 
Flintkote Co (The) com__._No par 
BR PORTS IIOG hii ti ne No par 
Florence Stove Co.-.--_.. No par 
Florida Power Corp._..._....__ T\% 
Florsheim Shoe class A__--~_ No par 
Follansbee Steel Corp... 10 
Food Fair Stores Inc. -=-. U5 2. 1 


Range Since Jannary 1 


Lowest 
$8 per share 


25 Apr 29 
102 Jun 30 
105 Ye May 19 

224 V2 May 19 

79% May 19 

22 May 20 

13% May 19 
165 Jan 7 

31% May 19 

96 Jun 24 


16% May 14 
39% May 17 
6% May 19 
113% Jan 16 
56 Jun 6 
4% May 20 
12% May 21 
129 Feb 18 
184% May 17 


20% May 16 
91 Apr 25 


14% May 20 - 


16% Jan 16 
x30% May 13 
13%Jan 4 
13% Jun 30 
31 Muy 17 
344%2Jan 9 
32% May 19 
5% May 19 


6% May 19 
25% May 19 
23 Mayi17 
60 Jan 13 
10% May 19 
174%2Jan 3 
17 May 19 
20% May 14 


35% Apr 15 
434%2Jan 2 
a. ae 2 
11% May 19 
25 May 19 
49 May 22 
25% Apr 7 
28% May 19 
16% May 14 
45} v4 May 27 
15042 May 19 
111 Jun 19 
14 May 16 
91 Jun 3 
10% May 19 
25% Apr 15 
173. May 27 
124% Jan 13 
103% May 28 
112 Jun 27 
1442 May 20 


est 
$ per sha 


33% Jan 
108% Feb 
128 Jan 

37% Feb 

96 Jan 

34% Jan 

21% Jan 
165 Jan 


30% Jan 
96% Jun 
20 Feb 
21% July 
35% Jan 
23% Feb 


38% Feb 
45% Mar 
10% Feb 


14% Mar 


re 
8 
24 
8 
13 
29 
6 
2 
7 


10 
26 
13 

3 
6 
11 


24 


38% Mar 22 


2742 Mar 
60 Jan 
134% July 
21% Jun 
22 Jan 
31% Feb 


47 Jan 
50 Jan 
24% Feb 
18% Jan 
35% Feb 
54% Apr 
34 Feb 
37% Feb 
21%2 Jun 
76 Jan 
181% Jan 
114% Feb 
22% Jan 
98% Feb 
19 Feb 
34 Feb 
194% Feb 
129 July 
105 July 
11542 Jun 
19% Mar 


Range Since January 1 


Lowest 
$ per share 


19% Jan 16 
17% May 19 
18 May 19 


42% May 17 
182% Jun 6 
42% May 17 
19 Mayi17 
101%Jun 4 
16% May 27 
107% Jun 17 
4% May 19 
50% May 17 
10% May 19 
33% May 29 
2% May 17 
11% May 19 
152 May 20 
137 May 26 
47 Jan 3 
17% Jun 24 
46% May 20 


9% May 19 
13% May 16 
x14% May 27 
27% May 17 
102 May 7 
241% May 19 
2%Jan 2 
8% May 14 
47% May 19 
72 =Jun ill 
7a May 17 
18 Mayi19 
1212 May 17 
32% May 19 
7 Mayil2 


44 May19 
25% Jan 16 
4% May 19 
2012 Apr 19 
102% Mar 19 
32 May 16 
X36 %2 May 27 
21'2 July 3 
93g May 19 
19 Apr 18 
104% Feb 6 
20% May 17 
2042 May 17 


4634 May 27 
42%, Jun 5 
10532 Jan 10 
51%2 May 20 


1414 May 27 
24 Mayi19 
105 May 21 
30 Mayl19 
143% Jun 13 
18 May 29 
1414 Jan 13 
9 Mayi7 


Highest 


25 
13 
3 
20 
2 


17 
25 
13 
2 
24 
8 
10 
13 
18 
7 
2 
14 
30 
19 
10 
6 
10 
2 


1 
9 
3 


$ per share 


24% Feb 
2642 May 
51 Jan 


46% May 
196% Feb 
57 Feb 


156% Feb 
53 July 
24% Mar 
65 Feb 


15% Feb 
21% Feb 
19% Jan 


33% Feb 
4% May 
12% Feb 
67 Feb 
85 Mar 
135% Feb 
24% Feb 
25% Jan 
4212 Jan 

942 July 


60 Jan 
31% Zeb 
9% Feb 
24%2 Jun 
108 Jan 
42% Mar 
55 Mar 
21% July 
14% Feb 
25% Feb 
107%4 Jun 
26% Feb 
26% Jan 


59 % Feb 
61 Feb 
107% Jan 
60 Jan 
21% Jan 
37%4 Jan 
110% Feb 


23 Mar 
15% Feb 


21 
5 
30 


16 
27 
11 


24 
1 

19 
4 


21 
6 
8 


18 
5 
3 
3 

25 


WO a3.3 0 


30 
1 
7 
20 
29 
7 
6 
3 
8 
6 
12 
10 
4 


28 
21 
3 
6 
29 
2 
25 


23 
13 


Range for Previeus 


Year 1946 
Lewest 
Spershare $ per share 
7S Oct 40% Apr 
103 Sep 110% Feb 
110 Sep 150 Apr 
29 Dec 54% Feb 
88% Dec 115% July 
22 Oct 46% Jan 
17% Oct 28% Jan 
60 Jan 165 Jan 
35 Oct 66 Jun 
95 Oct 106 Mar 
16% Nov 24% July 
45 Bep 82% May 
10 Nov 26 Jan 
103. Oct 146% Feb 
60 Sep 76% Apr 
5% Oct 12% Feb 
17% Oct 34% Feb 
128 3§=6Oct 145 July 
25% Deo 45 May 
is Sep 29 July 
91% Dec 98% Nov 
17 Nov 34 May 
16% Nov 31% May 
28 Sep 36% July 
16% Nov 34% Apr 
17. Nov 22% Dec 
31% Dec 58% Jun 
33% Oct 42% July 
25% Sep 50% Jan 
6% Oct 16% Jan 
23 Oct 238 Apr 
60 Oct 77 Feb 
16% Dec 19% Dec 
15% Oct 24 Aug 
23% Sep 39% May 
34% Oct 50% Apr 
42 sep 50 Aug 
16% Oct 34% Jan 
14% Nov 306«=—«lJuly 
28% Nov 52 Apr 
484% Sep 62% Jun 
25% Nov 48 Mar 
x23% Sep 37% May 
16% Dec 29% Feb 
63% Nov 108% Mar 
143% Feb 192 Jun 
111% Dee 118 Jun 
15% Oct 33% Jan 
91 Oct 116 Apr 
15 Oct 41% May 
25 Nov 58% May 
161 Oct 227 Jun 
124 Dec 133 July 
112% Oct 116% Feb 
13% Sep 21 May 
Range for Previous 
Year 1946 
Lowest Highest 
Spershare $ per share 
19 Sep 30% May 
16% Nov 31% May 
30% Jan 61 Jun 
190 Nov 209 Aug 
39 Oct 71 # Feb 
23% Deco 40% May 
101 Oct 112 Aug 
17% Oct 27% Dec 
106% Nov 114 Feb 
6% Nov 16% Jan 
50% Oct 804% Feb 
12% Dec 35% Apr 
34% Oct 48% Jan 
3% Dec 7% Jan 
13% Oct 29% May 
138 Sep 1804 May 
128 Sep 167 July 
40 Oct 56% Jun 
44% Bep 61% Jun 
11% Nov 30% Feb 
17% Dec 43% Mar 
17 Nov 21% Oct 
104 Sep 111 Jan 
2) Oct 41% Apr 
2% Jun 5% Jan 
9% Oct 23% Jan 
48 Oct 93 Jan 
90 Oct 95 Jan 
10 Oct 22% Jen 
15% Oct 33% Apr 
21% Nov 58% Apr 
34% Oct 63% Jan 
Oct 11% Jun 
47% Nov 88 May 
21% Sep 36% Feb 
7% Deo 19% Jan 
Sep 26% Jan 
100%2 Sep 112% Feb 
35 Oct 54% Feb 
26 Feb 45 Dec 
10% Oct 1% Jun 
21 Nov 34% Aug 
104 Sep 108 Feb 
19% Sep 34% Mar 
49 Oct 70 Feb 
51 Nov 83% Apr 
105% Dec 109% Jan 
52 Nov 70% May 
16 Nov 28% July 
25% Oct 46% Jun 
105 Sep 115 Jan 
33% Oct 57 Apr 
16% Sep = Jun 
20% Oct Jun 
11% Jan 21% Feb 
12% Oct 23% May 











<3. 


For footnotes | see page 23 
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THE COMMERCIAL & FINANCIAL CHRONICLE (65) 17 
NEW YORK STOCK RECORD 
LOW AND 
Saturday Monday — oS sence STOCKS 
June 28 June 30 July 1 July 2 7 Thursday Friday Bales for NEW ©®er eTnCK Range Since Janvsry 1 Range for Previous 
8 per share & per share 8 per share 8 eer iin . July 3 July 4 the Week EXCHANGE Lewest Highest Year 
85 85 85% 8514 aiak anh per share 8 per share Shares Par Spershare &pershare 6 oe 
*103% 104 104 104 cu +e 85% 86 500 Food Machinery Corp 10 per share § 8 per share 
24.24 233 104° 105% © *106~—«110 60 | 3¥%% cum conv pfd ---_-----1 69% May 17 = 4% Jan 7 TL Sep 100 Apr 
“24% 25% 24 ies .25,, 25% 25% 25% 1,400 Foster-Wheeler A Ream. re 102% Jun 4 104, July 1 PORE ere 
°14% 151 a: 3° 24'4 24% 2434 2454 "760 @% pelor preferred ___. s----10, 19% May17 = avY%e Feo 13 =: 19% Nov 49% Jan 
a% 4. ~ eA 14% 14% 14% 15% 1,200 Francisco Sugar Co ee Oe | hee 2: ee 28 Feb 
*1342 14 13% 133, 344 44% 445, 445, 1000 Freeport Sulphur Co__--— oe aa a 20 25% Jan 6 # 20% Sep 35% Jan 
2534, 26% 25. 2515 *13% 14% "100 Wroedert Grain & Malting Oo Inc-1 36% May 19 50% Feb 10 45% Sep 61 Jun 
94 94% 9442 95 — + = _25 255 7,900 Fruehauf Trailer Co common..__._.1 233 i 10 39 fon - sas eer ri tey  - 
gs Saline am 4% cum preferred-—-_100 93%2 Jun 27 103% Mario op pep 112 is 
y ge 10%4 10% 10% 103 *10% 11 Gab: ome an 
#19 20 " ind a“ inne oane ona 13% anes pm ogy, ag Pheer gy : Ht uuey 2 — = 7 10% Sep 15% May 
*14 “ Z 2 19% ennai eas 7 Oct 11 an 
16% 16% 16% 173 14% 14% 1514 1544 100 eR pr ered eins Jun 12 aden 3 at Sep 1 AE 
534 5% 5% Rte x17¥4 17% 1634 17 1,200 Gardner-Denver Co_- ‘oor ihm Rae 2 oe =. = 
“3234 *3214 331, Sie | 6% 5% 6% 51100 Gar Wood Industries Tag_—————--1 ca ae: | oe 29% Jan 
16 16% 16% 17% 7 a -. “we 7. aii 100 4%% conv preferred______- Ga ww. ae Te 17. May 
*66 7% 7 ST . la 
STOCK ha: aa: en oS 115. EXCHANGE eT GontneyGorp-———-1.648 14, May 21 18% Feb 2418. Noy 34 May 
EXCHANGE *105 109 tae fal toa 14-14% CLOSED 2,900 ‘Amer Investors —— Fae Se 2. ee 
CLOSED 54 55 55 554 , 209 *105 109 INDEPENDENCE 2 $4.50 preferred. . 10% May 19 15% Feb 13 13% Deo 21% July 
10% 10% 10% 10% pte -; 56 56% DAY 1,900 Transportatio " 105 Mar12 100 Jan § 104 Dec 109 
18114 185 Rg I oe 10% 10% 10% 2'0u0 Phin nD ——_— 48 Apr17 68%Jen 381 48 Sep 71% Apr 
1238 12% 12% 13 13¥ oo *182 186 10 $8 preferred____________ “Wo par p oe 17 sd7e rou af au¥e Ocy leva mpl 
10% 10% 10%, 10% 103, 1 ” 13, 13% 1,000 General Bronze Corp 5 11% J oe 185 July 1 2170 Dec 200 Apr 
16% 76% 1645 78 “4 11 10% 11% 6.400 General Cable Corp "N Jun 16 18%Jan 9 13, Nov 28% Apr 
*40, 41%, *40%% 41% ae 3. 78% 80% 7,305 4% ist preferred___ —. | Se ae 8% Sep 16% Apr 
25% 25%. 25% 253, b+ 78 41% 417% 100 4% conv 2nd preferred 50 37% May ‘. 80% July 3 74% Dec 90% Aug 
155% 1561 155% 156 ae wee abe tee 1,100 General Cigar Inc........Woper 24 Jun > eee . a op pig = 
35% 35% , 363% +4 2 157% rred 40 r 
3944 40 bo le 36.36% 36-3644 17,800 euueal’ Manes ee pe ae ee, * “Apr 
11% 113 1134 112 40% 41 40% 42%2 6.200 General Foods Corp____-. “or eee See 52 Feb 
50%, 503% 51% 533 H+: = oom eo 1,000 General Instrument Corp____-- 7 it . May a 45% by § 39% Oct 56% Feb 
: ; 4 he an anny) 
Wing: tn 1264 128% *127%4 128 130 Ole ee eee Se ee. ee ee: ee 
1 115 “113° 115% «*113 «114! 3%% conv preferred se eS. eee ae: | CU 
57% 59! 58% 597 59% 597 59% 603 et a ae ee 
128 t § 73 7 ‘ 7 General 
10434 108% 105 4 x127%4 128 #128 128% . 700 $5 Fee Corp. gene 51% Jan 3 65% Feb 11 47% Oct 80% Feb 
13% 285 lg x104% 105 1045 1043 1.700 Preferred $3.75 seri par 125% May 1 129° Mar25 124% Nov 132 Feb 
19. 19% a ee a oo 15% 16 Se ee ea ee ee. 
2% 3 = 4 ae 19, 193, 19 19 "300 ¢en Famer: Mogg gg par 13% May 20 19% Jan 6 15 Nov 29 Apr 
; : . 3% 3% 3% : ‘ — ay19 26 Feb 8 21% Nov 40% Jan 
13% 133 13% 14} 141, 145% 141 “ 1,200 4en Public Service 100 254 M 
i 4 145 @ May 16 4% Feb 8 2% Oct 7% Jan 
we a ; 28% 30! 30 31 293%4 3034 —— Gen — meng pamnnen oe 12% May 19 16% Jan 6 14% Oct 23% May 
o.. 1% 130, 135 *130 135 #130 135 ae yy ~~ > acme oper 19 May19 31% Feb 8 24% Nov 48 May 
22% 23 23% 23% eee 5% 5% 5,600 Gen Realty & Utilities ~. 3282 eee eS | ee 
Gey St Bt 3S, S* Be 3 elas ee a) a 
107 107 107% 108 107% 107% 107! 2 1 ‘2 1,900 General Shoe Corp 26 May2 . 4 -—- 
, ‘ 083% Gen Steel Cast arsed, y 27 36% Jan 23 29 «Jan 47 Jun 
033” 33% = o 32% 3242 32% 3244 1,200 General pee Se pecteen ett Par 101% Apr 19 124% Jan 29° «101 «Oct = 132, July 
°104. 106 #104106" 230 23% =| 23 23% ee Se ae One. Mina Bal: Bee eee 
a, A 04,106 =» *104, 106 #104, 106 pers 4¥%e% preferred nemment SE 1 24% Oct 46% Apr 
PM, SP RR EN 25% 26 2,300 General Tire & Rubber Co o 1h den 2 Ue a) ee ee 
@3% oaat Ye 102% 10142 102% *101% 1023%% ’ 4% % preferred 100 21% May 27 40% Feb 11 32% Nov 60 Jun 
oo 4 pane 923% 92% *91% 92% #911 923, “30 3%% preferred 188 101% Jun 13 108 Jan 22 102% Sep 118 Jan 
©1094 Bit, ae 27 ¥2 aoe setae 27 27, 3.300 Gillette Safety Razor__._No = Jun 30 98 Feb 5 96 104% Sep 
22% 233 ae. eee eee eee ee ee aie eee ie eee hin: ae: 6c 
*97 983 a ae 232 24% 23% 2442 7,800  Gimbel Brothers___.-.— = 8 ae eee ee 
38% 8 8 97 : 98's *97 98% £97 98 Va , $4.50 referr “N 17% May 19 30 Feb 7 pers nome — 
at de A 39% 40 40% 40% 40% 41 1a ene 8, nonnsnee OS ME Oe 8 eee 106 Apr 
B42 Say 54.57 5542 5542 9 *54%2 57 "200 4a conv preferred_—-—— oo rls hee 2 eee. ee 
sink aan es 6 6% 6% 6 6% 1.000 rewing Co Citinne 51%May 6 57% Jan 24 63 Dec 58 May 
28 ¥ 28 ee 115 115 115 *115 120 . 50 Gold & pe Telegraph Co 100 5¥%e May 21 7 Feb 6 5% Nov 8% Jan 
284% 28% 8% 29. 29% 29% 29% 30% 2,600  Goodall-Sanford inc Lannie een ee ee ee 51% Jan 
*103%4 105 *103%3°108| = *104 108 1984: 104% ae’ Secatua Ge (h.¥) com- We per 49. Jun °6.- SSS Pet 33: : Seth mov -S0%6. Ape 
+ : ¥4 104% , P ov pr 
1085 106% aaaae Gaeae 46% 47% 46% 47% 8,000 Gcotjeur Tire. Shite ahwen S Une. mae. 
05% 106% 06¥2 106% —*106% 107 107 107 600 ae cammertini: proteeesdde pa Pgh ol ER Ee RRB 7 
35% 3% 3% 3% 35 sareincniaiees eemammoumel aes dmay 1% "ta Jan 10 10% No 
8 63% e «3% 3% ¥ 
8% 6% 6% 6M 6ls 6M ae a 0200. .- Goes Ny Wy seer 1, 2 Movie 5% Feb 5 5% Oct 16 Jan 
actt seat <i. ae 33, 34, 34.34 ‘900 Grand Union Co iow hoes he oe 6 
Vs Va M2 5 Y, z 17, «174 pene r 
120% 31% 30%2 31% 303% 31% 30% 31 0) ee me: ae ee 27% Feb 
7 aa 103 ¥2 Vn 103% 103%2 104% 104 104% ae sak. nontursed 4 oan aes, 28 33 Jan 10 28 Nov 40% Jun 
33%. 35% i MME 8 lil 11% 11% $00 Gtaynon-Mebinson Biores Ines—--1 9 May 0 Way res 10. 42% Dee 13% Dee 
14 4 p *32 Y% pe ; 
13% 13% 13% 13%, 13% 13% + aon ‘ = 62.25 ag ay ee 31. Mar28 987% Feb 18 33% Dec 33 Dec 
40%: 41 40% 413 41% 42% 41% °43 3.000 |" Great Northern Ry 6% ii pone? sehen ave F whoo A 
cise 2 2242 224 22% 225, 22% 225, 23% 2200 ‘Great W y P par 34% May 21 Feb 40% Oct 64 Jun 
#59 3; 8 156 , 156 156 156 15842 158'2 110°" Seetessed: ....—2-------— “ 22% Jun 25 27% Mar 5 22% Nov 34% Jan 
4 63 #5934 63 *60% 63 *60% 63 142% May 22 163% Jan 27. 158 Oct a — he Apr 
*65%% 67 66% 67 67 67 Ph a 300 Bay & West RR_-.------ 100 59 May 12 70 “Feb 5 55 Oct Feb 
17% 17% 17% «ie “7% em «© te 8 000 New t SiyMey2 teu den 2 Glu Kor 100 May 
7 8 y *17' 18% oseie. amo we ee a RR i redness a cael % 2 ys en sntuite a 
= si 2 18% 17% 18 100 Greentioid =, eee oer 16% May 21 21% Mar 5 20% Dec 20% Dec 
4 Ve me «| «9% 9% 1 54 eae Seep Cs 
*102%2 102% 10234 1023, 102% 103% seat oan 29,000 <p gear ant ate a maa aaa No por 9% Jun 18 10% Jun 23 — a oo 
19% 19% 19% 20% 20% 20% 20, 20% 3, oo 4¥e% preferred___---—-----100 100% Jun 6 105% Feb 27 102% Oct 111 Apr 
- 2 5% 6% 6% 6 6% 6Ve 6% 1 00 Grumman Aircraft Corp---------- 1 17 May 27 27% Feb 3 23% Dec 52% Apr 
7 oh *77..—«B1 717 ~—«BL — 100 Guantanamo Sugar common--—-_ 1 4% May 14 8% Jan 10 6% Oct 13% Jan 
10% 10% 10 105% 10% 10% 10 10% 27,800 ow ry), A eee | a 
4 43% 4434 4434 44% 44% 43% 441; , Mobile & Ohio _---—No par a May 19 14% Feb 3 9% Sep - 30% Jan 
6734 68% 675% 68% 685%, 69 69 701, 00 $5 preferred No par 31% May 21 48% Feb 7 31% Oct 18% Jan 
Baturd LOW AND HIGH SALE PRICES z —— a = eS | eee % Sep 78 May 
aturday Monday Tuesda edn: STOCKS Ran 
June 28 June 30 July 4 ” ~~ ad a “y —, Bales for NEW YORK STOCK om ~ aang January 1 Serie 
8 per share & per share 8 per snare 8 per share 8 per aie P a the Week EXCHANGE Highest t Highest 
per share Shares Par 8 per ene it 8 per share Sper share $ per share 
“a Ua: “tam. ae 35% 35% 35. 35 500 Hackensack W = 2% 8 633:«A 
/2 144% 14% 14%, 15% y, , ackensac ater_-------- _-—- pr 16 39 Jan 11 35 Nov. 
{15% 15% 15% 15% 15% 15%, 1 9 ioat 2.400 Hall (WF) Printing Co__-------5 14 Jun 30 19%Feb 4 15 Oct «ig a 
©101 102 102 102 “101 103 a” se 1.100 Hamilton Watch Co__.-___.-_Nopar 14% May27 19 Jan 22 17% Oct 26% Jan 
105 105% #105 105% 105 105% 105% 105% 50 4% conv preferred__.._-_-_--100 98 May27 112 Feb 4 103 #£Oct 119 Apr 
721% 21% 21% 22 22 22/4 22 2214 60 Hanna (M A) Co $4.25 pfd_Nopar 104 Apri5 108 Jan 30 105% Jan 109% Apr 
152 | 160 *152 160 #152 160 #155 162 1,300 Harbison-Walk Refrac_---- -No - 19% Apr 17 24% Jan 30 20% Sep 34%, May 
32 Va 33% *3234 33% 33 33 33 33'% STOCK - 6% preferred ile 160 Jan 27 160 Jan 27 151% Nov 170 Aug 
a = a 72 *7 72 *7 72 7 7 EXCHA 700 Hart, Schaffner & Marz———--10 28% May 19 39% Jan 6 33 Nov 60% May 
seraees 96 97 *96 97 #96 97 #96 97 NGE 100 Hat Corp of Amer class A----—-- 6% May 19 10% Feb 3 8 Oct 16% Jan 
ANGE 1% 873% 7% 8 8 & "8 INDEPSNDE , 4%% preferred i00 974% May 28 100% Apr 7 99 Sep 106% Jan 
CLOSED 6 6 6% 6% 6% 6% 6% 6 —— 1,000 Hayes Industries Inc 1 6 Mayi19 12 Feb 8. Nov 20% Apr 
*26% 27 2652 26% 2734 273, or. aon ay 600 Hayes Mfg Corp 2 4% May 19 8% Feb 11 5% Nov 15% Jan 
627 4 28 27% 27% 27% 28 x26% 2634 700 Hazel-Atine Gisss Vw------------ “v 25% May lo 35% Jan 8 29% Oct 36 Dec 
*99 100 Y2 #99 «+1001 £99 100% “98 100% 200 Hecht Co 15 22 May 21 30% Jan 28% Nov 51 May 
40 40% #40 40 V2 40 40 40 401 o< 3%% preferred 100 100 Jan 13 103% Mar i 101 Nov 109% Mar 
*106% 10634 106% 1062 106% 106% a 100 Heinz (H J) Co 25 35 May16 42% Feb 13 41% Dec 44 Dec 
53 53 51 “4 110 3.65% cum preferred_._™--..-100 106 Mar 31 107% Apr 29 103 Dec 105% Dec 
7 53 *51% 52% 52% 54 
*150 155 *150 155 #150. 155 > Sete 400 Helme (G W) 52% Jul 
v a 15 y 3 68 Jan 29 61 Oct Jan 
"17% 17% 17% 18 *18 18%; 2% — ve ats mon-cum preferred__..___.100 154% Apr 24 165 Jan 22 169% Lee $2 Aug 
wets {00% —, 6012 6074 59% 60% 5934 59% Pe . — Motors -Nopar 14%May17 22%Feb 8 17% Nov 38% Jan 
132'2 132% 133 133 133 #1321 133 , ercules Powder__--.---___ No par 51% May 19 63 Feb 5 46% Sep 72%, Apr 
: 80% 83 £805% 83 *20%> 83 °80 33 80 6% preferred__ 100 131%Jan 10 134 Mar21 130 Jan 139 Apr 
= 124 122% 122% 123% 1231 123 123 ," 7 oe par 14 May 21 82 Apr 1 76 Sep 106 May 
7 Y% 22 23% 22, 22% °23 23% 0 al conv preferred___.__-- -Nopar 119%2Jun 17 132 Jan 30 123 Nov 146% Jan 
11% 115% 11% 11% 12 12% 12% 13% 500 ewitt-Robins Inc. ? 20% Jun 11 292% Jan 4 22 Oct 39% May 
2642 28 27 27 27 : 271, 2744 16,000 Hilton Hotels Corp_-~-~---------- 10% Jun 23 13% July 3 an. ae Se 
a a 23%, 23 M2 23 23 Mole = pee gpm Paper Go__—-i0 26 Jun il 32 Feb 10 26 Nov x43 May 
‘iB. tah 25% 2534 25 25% ©25 26 cae Hires (Cc E) a 22¥%2 Apr 17 29 Jan 29 21% Sep 41% Apr 
oS rt °15¥% 15% 15% 15% 17 17 ase fe ee ay -o—— “5 21% May 20 31% Jan 2 22% Oct 374- Ji\ 
an a 18 a 1844 1842 18% 18% $00 &- Sons (A) —~----_----5 14% May 28 19 Feb 3 18 Dec 40 May 
2 @ 45% 45 45% 45% 45% 45 45% au Holly Sugar Corp__________No par 17 May 19 25 Jan 25 22 Sep 34% May 
, 16 16% 16% 16% 1625 16% 16% 2900 Homestake Mining 12.50 35% Jan 23 48 Jun 13 34% Sep - Jan 
o. 48 4848 *474 49 4814 48% oon a Hershey com...._.No'par 13% May 19 19% Feb 1 12% Oct 28% Feb 
sa¥e 33% 33% 33% 33% 33% 33% 33% 2,400 mousehola  ymanes pg ll a. to > — fie > a 
99 98% 99 99. 99 98% 96% os Id Finance com..._'™\Mopar 28%Jan 11 33% July 1 Y 
Vee footnotes ace-paae 25. 3%% preferred 100 97% May26 103% Jan 20 99% Dec 111% Jun 
= an Sa 

















3 (66) 





aturday Monday 
June 23 3 
$ per share g per share 





STOCK 
EXCHANGE 
CLOSED 


#32 
11% 
11% 

#224 
24 24 

*43 

#151% 155 








1% Ve 
101 101 
45% 46 
42% 42 5g 
#116% 120% 
31 31% 
#10858 109% 
#115 150 
30% 30% 
*951%4 96 Vy 
33% 35 


16% 17 


#10534 107 
20% 4 
*53 53% 
*15% 
24 24 
18% 
432 
*41 
23% 
106% 108 
#12'2 
*68%2 71 
27% 
*97 
38 38 
*493/4 
48 438 





Saturday 
June 25 


6 per share 


Monday 
June 50 


6 per share 





STOCK 
EXCHANGE 
CLOSED 


22 22% 
*99 102 
11% ‘ 
2142 
65 2 
16% 
19%4 19% 
#155 


ot 


25% 2 
45, 46% 


For footnotes see page 23. 





























#151¥2 155 


8 BY 
101 101 
46Y, 47/2 
43% 44 V4 
120% 121 
31% 31% 
#108% 109%2 
#115 150 
30%, 31% 
96%, 96% 
35 36% 
172 17% 
#10534 107 
20% 22 Vy 
53 53 
16 16 
24% 25 
1834 19% 
44%, 45% 
42 42 
23% 233% 
107% 107% 
13 1342 
10% 70% 
28% 28%4 
Q7%, 97% 
372 37% 
49% 50 
49% 49%e 


Tuesday 
July 1 


8 per share 


4% 5% 
12% 12% 
29% 29% 
12 12% 
52 52 
412 41% 
2434 25 

#9842 100 

1054 10%4 

3634 36% 


5% 5% 
2s 
39% 
17% 


2M, 
#153 
172 

6 Ye 64 


4434 45% 
#173%_ 18 
Dive 21% 
54% 5434 
84s 85% 
3212 33% 
89 v2 89%e 
187% 187% 


391, 39%4 
483, 48%4 
57 58 
50% 50% 
2242 23 
*99 100's 
11% 12% 
215% 22 
6542 6554 
1632 16%%4 
4934 1934 
166 166 
#25 25 Ve 
46, 46%2 








Low AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
July 1 July 2 July 3 
$ per share $ per share $ per share 
45 45 45% 45% 45 45% 
24% 24% 24 24% 23% 24% 
22 22% 23 24% 24%, 25 
35 3542 35% 36 357%. 36 2 
54 5%2 5¥4 5¥2 Hs) 5% 
*11% 11'2 10%2 11%. *10 10% 
372 372 37% 372 37 374 
14% 15% 15% 15% 15 16 
18% 18% 18% 18% 13 19 
4% 44 4% 4¥e 4% 4%% 
35% 35% #3542 36% 35% 36 
23% 2476 24%2 25% 24% 25% 
4512 45% *45 472 *46 472 
#952 97/2 95%2 95} #95% 97 
2034 21 21% 21%2 Qlt2 21% 
87% 9 9 9s 96 9% 
2542 25% 25% 25%4 25% 26 
15% 15% 14% 15 15 15 
40% 40% 40% 42 4134 42 
115 115% 116 119 118 120 
#170 175 #170 175 *170 175 
352 36 357% 36 2 35% 36% 
14% 1452 14% 15% 14° 15%.6 
13% 72 *7 T¥2 *7\s 7¥2 
#427, 44 43 43 43% 44 
*105 42 106 Y2 106 4 106% 106 2 106 2 
4 4% 4s 4% + + 
113%4 12 12% 12%. 12% 12%2 
209 210 212 212% 214 2i4 
88 4/2 90% 89% 91% 90 92 
#183 183 2 183 V4 1842 184%6 18458 
756 1Ve 1V 8 134 8 
28 29 29/2 29 V2 29 '/2 293% 
83% 89 #337 89 83% 88 
“4% 4% 4s 4% 4s 4% 
305% 31% 31% 31% 31% 317% 
132% 132% 132% 132% *131%e 132% 
46% 48%. 48 49 47% 48% 
104% 104% 1042 104% #104 %/ 105 
#11% 1142 11% 1156 11%2 11% 
*109 110 110 110 #110 112 
*50 54 *49 52 *49 52 
41% 41% 41% 42 42% 42% 
44 46 46% 48 47% 48% 
*31 3442 32 32 *32 37 
115% 124 12 12% 11% 12% 
12 12 12 12% #12 12% 
222 222 222 22% 222 23 
24% 24%2 *24 25 Ye *94%2 25 
442 44 Vo *42 44 *43 44 


#15142 155 


8% 


Low AND HIGH SALE PRICES 


85 8 82 
*100 101 101 101 
48 48 48 48 
432 44% 43% 44 
#119%2 122 #4120%4 122 
30%2 31 3042 31% 
*108% 109 ¥2 *108% 109 ¥2 
#115 150 #4115 150 
31%, 32% 31% 32% 
*96 97 *96 97 
36 36% 36 36% 
** 
*17 17% 16% 17% 
107 107 *106°4 107 ¥4 
2154 22% 22 23% 
54 55 56 56 
15% 16 #15% 16 
252 25% 25 25% 
19 4 19%. 19 19'2 
45%, 45% 4473, 46% 
*42 43 423 427s 
23% 23% 23% 24% 
10742 107% 107% 107%4 
13% 13% 13 ¥2 13%2 
69 70 ¥s 70 70 
28% 28% 28 29 Ys 
97 97 V4 97 974 
3134 37% 374 37% 
50 50%. 49 49 
49% 50% 492 50 
Wednesday Thursday 
July 2 July 3 
6 per share $ per share 
5% 5 5 
12% 12% 1238 12%2 
29%. 29 %2 297, 3042 
124 12% i 125% 1234 
*52 55 52 555 
41% 42% 43% 44 
254 25% 26 26 
100 100 160 100 
10% 11% 11% 11% 
37s 39% 38%4 39 
534 5% 534 6 
2 2%, 2 204 
#153, 397% #153, 397% 
18 Ye 18 4 1838 18% 
64 633 62 6! " 
45% 457% 4614 47% 
*17¥2 18 17% 1758 
213% 22% 2134 22%. 
5434 55 54% 55% 
B¥2 8% 853 878 
33 Y 33 4 3242 33 
90 ©@©=.:- 90 91 91 
#1865. 188 *1865% i188 
40% 41 41 41 
50 513% 52% 54Va 
5842 58% 5842 58% 
50% 50% 50% 51 
23 23% 23 233% 
*99 100 Ys * 99 100% 
12% 1242 12 12% 
2134 22% 2134 22% 
65% 67 66 42 67% 
1653 17 17 17 
195, 19%4 1934 20% 
165%2 165 %2 167 1682 
25 25 *25 25%2 
465% 4 > 


Fs MT can os agama 


Friday 
july 4 


6 per share 


STOCK 


EXCHANGE 


CLOSE 


D 
INDEPEN DENCE 
A 


DAY 


Friday 
July 4 


6 per share 


STOCK 


EXCHANGE 


CLOSED 


IN DEPENDENCE 
DAY 


Sales for 
the Week 
Shares 


3,000 
6,700 
1,000 
1,600 


100 
23,800 
100 


1,430 
1,700 
1,500 
1,100 
4,300 
1,100 
4,600 
4,800 
600 
800 
220 
1,300 
13,400 
500 
7,100 


2,400 
3,200 


800 
12,500 
270 
9,500 
400 
2,100 
10 


500 
2,000 
400 
20,200 
900 
700 
200 
100 


3,300 
170 
1,100 
3,700 
400 
2,200 


--- 


11,000 
100 
19,900 


Bales for 
the Week 


Shares 


800 
1,700 
1,100 

100 

800 
1,700 


5,500 
2,700 
3,400 
7,800 
1,600 

800 
3,800 

200 
1,700 
1,100 
4,900 
1,100 
1,200 


1,300 
3,100 
1,000 
3,000 
1,300 


6,900 
7,700 
2,700 
1,200 
4,000 

180 

200 
2,400 
























sToOcKS 
NEW YORK sTOCK 
EXCHANGE 
Par 
Houston Light & Power Co 
New common —----- 0-7" — 0 No par 
Houston Oil of Texas vy t o------ 
Howard gtores COIP-------~~~ 
Howe Soun' 2 eee 
H & Manhattan ---—----~~ 100 
5% non-cum preferred ao 100 
Hud Bay Min & Sm Ltd_---No par 
Hudson Motor Car--------~~ No par 
Hunt Foods Inc--------~~"~" 6.66% 
Hupp a ane ag 
Idaho power C0---------""""" "4 20 
Dlinois Central RR Co--------~ 100 
6% preferred series A------- 100 
Leased lines 4% -------"-"7 100 
RR Stk ctfs series A_------ 1000 
Illinois Terminal RR Co--------- 5 
Indianapo is Power & Lt_- _No par 
Industria Electrica De Mex, S A---~ 
Industrial Rayon --------""H 0a 
Ingersoll-Ran a amavenenenes No par 
6% preferred a 100 
Inland steel Co------~— a No par 
Inspiration Cons Copper--------~ 20 
Insuranshares Ctis Inc---------—— 1 
Interchemical Corp -------~ No par 
42% preferred --------""No 100 
Intercont’l Rubber -------~~ No par 
Interlake Irom ----------~~~ No par 
Int'l Business Machine------ No par 
International Harvester----- No par 
preferred ee ae 100 
Int Hydro-Elec gys class ° SE 25 
International Min & Chem-----<- 5 
4% preferred See cae emer orem 100 
International Mining Corp------- 1 
Int Nickel of Canada------~ No par 
preferred EN 2G 100 
International paper C0-----77o 15 
erred ?---------"—_ No par 
Inter Rys of Cent Am-_----- No par 
%o preferred tpn ema 100 
Internationa galt -------~~ No par 
International ghoe -------~ -No par 
Internat nal Silver common----~ 
referred --------""""Nop 25 
Intern’! Telep & Teleg------ o par 
Foreign share ctfs------~~ No par 
Interstate t stores------ No par 
Intertype orp -------777~ No par 
Island. Cree -Coal ee : 
Pp rrea ——— ms (BGs 
Jacobs (F L) ee 
Jersey Cent Pw & Lt 4% pid_--100 
Jewel Te ‘ Co. Inc-=-----—-~~— No par 
Johns Manville Corp ne ___-No par 
preferred SP ar 
Johnson & Johnson new------ 12% 
4% 2nd prefered ser -A------ 100 
Joliet & Chicage RR stamped——100 
Jones & Laughlin stwel_---- _No. par 
5% pref series A-------~—~~ 100 
Joy Mfte ae Fhe 
Kalamazoo stove & Furn_------ 10 
Kansas City Pwr & Lt Co— 

3.8% preferred ee 100 
Kansas City gouthern-----~- No par 
4% non-cum preferred------~ 1 
Kayser (Julius) & Cou 2 ----- =~ 5 
Kelsey Hayes Wh'l conv cl A----- 1 
ass ----— ee 1 
Kennecott Copper -----~--~~ No par 
Keystone steel & Wire Co_--No par 
Kimberly-Clark Corp-------~ No par 
4% conv. 2nd preferred eee 100 
Kinney (G@ R) C0---------"No pa 1 

$5 prior preferred ioe No par 
Koppers Go. Int-~--------- "~~" F 10 

Cum pid 4% serieS—-------~~ 100 
Kresge (5 g) C0-----------No pp 10 
Kress (S H) & CO--------~~ No par 
Kroger Co (The) -------"~ _No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Laclede Gas Light C0--------y7— 4 


La Consolid 6 % pid_--75 Pesos Mex 
No par 


Lambert Co (The) -------~~ pa 
Lane B ee ee acne No par 

42% preferred _ i aewoneeenn= 5 
Lee Rubber & Tire —-------""__ 5 
Lees (James) & Sons CO--------7, 3 
3.85% cum preferred | ieee 100 
Lehigh Coal & Navigation Co_---10 
gh portland Cement-------- 25 
Lehigh Valley RR --------"Nop 50 
Lehigh Valley Coal_-------- No par 
Non-cum preferred * cee 50 
$3 non-cum ist pfd------ No par 


Lehman Corp (The) --------7-77~ 2 
Lehn & Fink prod Corp----7--~" 5 
Lerner Stores Corp--------- No par 
Libbey Owens Ford Glass--No par 
Libby McNeill & Libby ---------~ | 
Life Savers Corp. --77"7"*" 779 5 
Liggett & Myers Tobacco------~7 25 

Preferred —----—-—""""__ No 100 
Lily Tulip Cup Corp-------~ No par 
Lima Locomotive Wks-_----- No pat 
Link pelt’ C0------——--—— No par 
Lion Oil Co -----~- ____-No par 
Liquid Carbonic Corp------- No par 

32 To preferred een 100 
Lockheed Aircraft Corp--------=- 1 
Loews 106 ———— No par 
Lone Star Cement Corp----- No par 
Long Bell Lumber A-------- No par 
Lorillard (Pp) CO0-----------~""j 10 

1% preferred Oi a siete 100 
Louisville Gas & El A------ No par 
Louisville & Nashville----------~- 50 











Range Since January 1 
Lowest Highest 
$ per share $ per share 
37% May 21 45% Jun 30 
1634 Jan 16 243%, July 1 
20'/2 May 19 29 Feo 5 
31% May 19 38% Mar 28 
3. May 19 1% Feb 28 
1% May 16 13% Mar 3 
33 May 14 43% Feb 
12% May 19 20% Feb 13 
15% May 23 Jan 2 
3% May 2 4 Feb 5 
30 May 19 39 Jan 8 
18% May 19 30 Feb 7 
3712 May 21 54 Feb 7 
93 Jan 21 96 May 13 
15. Jan 16 Feb 7 
13/4 May 19 10% Feb 7 
23 ¥e May 19 30% Jan 25 
12% Jan 14 15% May 15 
x35 Ye May 20 45 Feb 17 
107 May 27 3 Feb 4 
177 Apr 29 180% Feb 18 
33 Apr 19 405% Feb 
12% May 19 174%2-Feb i3 
7 =Jun 5 8%, Feb 8 
352 May 17 50 Jan 9 
105 May 2 108 Mar 21 
3 May 19 7 Feb l 
9% May 19 35, Fed 8 
192% Apr 29 225% Feo 13 
70 Jan 3 July 3 
176% Jan 21 186% Jun 12 
May 19 10% Feb 11 
221/4 May 19 31 Jun 20 
g4 Apr 23 96 Jan 29 
3% May 17 3%, Feb 8 
x29 2 May 19 36% Feb 
x132 Jun 30 136¥%2 Apr 2 
3834 May 19 53% Jan 
100 Jun 3 105 Feb 
9 May 19 Feb 18 
10434 May 16 116 Feb 20 
46% Apr 23 58% Feb 5 
3712 Jan 42% July 3 
40% May 19 50% Apr 
Jun 26 40 Feb: 7 
_9'2 May 17 17% Feb 1L 
954 May 17 17% Feb 11 
19 Apr 14 26% eb 11 
20. May-17 2454'Jun 24 
384 May 20 45. Jun 19 
143% Jan 2 153 «Jun 13 
6% Jun 10 13% Feb 14 
9912 May 27 10442 Feb 
39% May 20 Jan 2 
3 jun 4454 Jun 23 
110 May 19 123% Feb 
25% May 19 32% Jun 26 
107 May 15 112 Jan 11 
(27% May 17 39 «Feb 8 
Jun 101% Feb 18 
2542 Jan 3 36% july 2 
14 Jun 4 22% Feb 10 
105% Jun 26 108% Mar 5 
16 May 17 28% Feb 11 
47%, May 19 56 July 
1334 May 19 17% Feb 13 
20% May 17 262 Feb 8 
13% Jan 20 «Feb 
41144 May 17 5§2%2 Jan 
39 «Apr 15 494 Feb 13 
22%, Jan 16 27% Feb 13 
1041/2 May 19 116% Feb 13 
4113/4 May 20 20 Feb 
65/2 Jun 17 g5 Jan 6 
25 May 19 33% Feb 13 
96% Jun 19 99% Mar 6 
34 Jan 16 g Fe 5 
45 Jun 9 Feb 4 
40% Apr 29 50% July 2 
Range Since January 1 
Lowest Highest 
$ per share $ per share 
45% May 19 47 Feb 3 
11% Feb 26 14 Jan 9 
23 May 21 44 Jan 31 
10 May 2 14% Feb 8 
49¥2 Jun 19 Feb 8 
May 15 5634 Feb 13 
21% May 19 30% Feb 4 
72 Jun 101 Apr 2 
9 i. May 20 12% Feb 13 
0% Jun 10 44/2 Jan 9 
4. May 17 8% Feb 7 
15 May 19 3% Feb 11 
1412 May 19 5% Feb 13 
55, Jun 17 95% Fed 11 
38% May 19 50% Feb 10 
14 Jun 3 94 Jan 6 
17 May 17 25 Feb 8 
4634 May 21 59 Ye yeb 10 
g May 16 11 Apr 3 
29 Y¥4 Mar 15 35 Apt 3 
78 May 19 96% Jan 2 
181 Apr 16 9 Feb 10 
334 May rg 422 Fe 10 
40 May 19 62% Feb 17 
47 Apr 14 58 Ye July 2 
3834 Apr 14 51 July 3 
19% May 17 Q'2 Jan 9 
99%, Jun 9 109 Ys Feb 4 
1053 May 17 20 eb 20 
20 May 19 27 Feb 13 
58% May 19 19% Feb 5 
1214 May 19 222 Feb 8 
1756 Apr 16 91% Jan 3 
165¥2 Jun 26 172 Jan 29 
95 May 23 29% Jan * 







Range for Previous 





Year 1946 

Lowest Highest 
$ per share $ per share 
14%. Oct 35 Apr 
2442 Oct 47 July 
30% Oct 60% Feb 
5 Oct 12% Jan 
11% Dec Jan 
33 sep 45¥/2 May 
14% Oct 34% Mar 
25% Oct 942 Jun 
5% Sep 10% Jup 
31% Sep 44% Apt 
18%¥s Oct 4542 Jan 
41 Oct Jan 
87 sep 99% Apr 
14% Oct 37% Jan 
534 Oct 16% Jan 
3 Sep 6 May 
115% Sep 22% Jan 
36 Sep gun 
116 Oct 1512 Jun 
1632 Mar 90.6«| Aug 
312 Sep 4456 Jun 
13% SeP 222 Feb 
1% Sep 11% May 

35% Nov 59 Ma 
105 Aue 12 May 
534 Dec 13% Feb 
10 ¥%e Oct 20% Feb 
195 Jan 250 Jun 
66% Nov 102 Jun 
175% Dee 202 Apr 
644 Oct 15% Apr 
27 SeP 45 Jun 
90% Dec 1 Aug 
4% Oct 11% Feb 
28% Oct 42% Feb 
133 Aus eb 
3842 Sep 5542 Dec 

95% Oct 13:. 8 
1142 Nov 2642 May 
101% SeP 125 July 
52% Sep 710%2 July 
49%, Jan 
397% Nov 60%e Aus 
37 Dec 42¥e Aus 
14% Nov 31% Fed 
14% Nov 31% Feb 
2344 Dec 50 «Apr 
20% Dec 3444 July 
39% Dec 50 Aug 
141 Des 163 Jun 
8% Dec 244. Jan 
Dec g duly 
45% Nov 59/2 May 
111 SeP 153 APF 
109 May 115% Feb 
140 Mar 0 Feb 
315% Nov 53% Feb 
99 May 
18% Oct 34@ © «Apr 
17% Oct 36 May 
18% Oct 40% Jun 
45 sep 67 Jun 
15 Deo 26% Feb 
19% Sep 3442 Jan 
11% Nov Jan 
1 Sep 60% Apt 
32% Jan 55 May 
21% Nov 30% Aug 
108%2 Dee 108% Dec 
155% Feb 29 Jun 
82 Dec 100 Aug 
26% Oct 46 Jun 
96 Dec 101 Sep 
33 Nov 4512 May 
43 SeP 62% May 
43% Oct 65% May 

Bange for Previous 

Year 1946 

Lowest Highest 
$ per share $ per share 
5% Sep 9% Jan 
11% Dec 14% Oct 
38 sep 63 May 
13% Nov 2034 Sep 
52 Dec 102% Apr 
49 Sep 82 Apr 
10% Nov 17% Jan 
34% Sep 5534 May 
62 Sep 17% Jan 
212 Oct 57 Jan 
49% Jan 64 Apr 
18% Nov 38%, May 
636 Oct 15% Apr 
41% Oct 65% Jun 
21% Oct 33 May 
213% Nov 442 May 
43 Nov 742 Jan 
10 Oct 15% Apr 
28% oct 375, Jan 
33 sep 102 May 
183 Dec 210%2 Mar 
37%, Dec 65% Apr 
44 Nov 88 Jan 
43 Oct 66 Feb 
273% Feb 4834 Dec 
23% Nov 43% Jab 
99 Dec 120 Aug 
185% Dec 45% Jan 
254 Nov 41 Apr 
64 Jan 94 May 
17 Oct 35 jun 
x20 Nov 313%, Jan 
166 Dec 197 Aug 
24% Sep 32%, Jan 
45%. Oct 12 V4 Feb 
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Saturday 
June 28 
$ per share 


STOCK 


EXCHANGE 


CLOSED 


Saturday 
June 28 
$ per share 


STOCK 
EXCHANGE 
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Menday 
June 20 


$ per share 
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LOW AND HIGH SALE PRICES 


Thursday 
July 3 
$ per share 
223% 22% 
*99'4 99% 
16%3 17 
36 37 
*147 158 
49 50 
3542 36 
107%2 108 
1s 14 
1B 46 18} 
137 a 1442 
400 460 
8% 812 
*“li4% 12% 
28 28 
4 a4 434 
25 25%e 
7 7 
ll‘, 11% 
29 29%4 
110%2 111% 
16 1638 
19% 19%4 
54% 55% 
382 39 “6 
28 28% 
*185 189 
4] 48 
100'2 10012 
93 94 
) Gly 
*44 46 
*110 110% 
42 43 
28'2 29 
100%2 102 
40 40 
273% «628 
514% 52% 
34% 34% 
"102 104 
23% 23% 
26% 27 
18% 19 
9942 994% 
46 46 
22% 22% 
18%, 18% 
59% Gl 
17% 17% 
42% 42% 
53 53 
100% 100% 
44 44 
10842 109% 
14% 15% 
4142 43 
34 36 
140 149 
12% 13 
10% 10% 
58 58% 
108 108 42 
61 614 
10% 10% 
113 114 
37% 38 
A%, 5 
16% 17% 
3542 36% 
97% 9%, 
*26'4 28 
€0% 61% 
122% 122% 
60 61%, 
25%4 26 
*54'2 58 
252 26 
10%, 11% 
20 20%% 
22 22%% 
20% 21% 
18% 18% 
*105 106% 
1154 11% 
3842 38% 
10)*%2 109% 
12% 12% 
*39 412 
“50% 53 
Thursday 
July 3 
$ per share 
15% 16% 
*24%, 24% 
25% 25% 
12 12% 
11% 11% 
12% 12% 
*30% 313, 
28% 29% 
*1lit 187 
22% 22% 
10% 10% 
39 3942 
9% 3% 
3954 40% 
1542 15% 
31% 32 
18 18 
21% 21% 
*38 282 
18% 19% 
104 104 
32% 32% 
189 191 
155% 155% 
7 7s 
20 20% 
1% 1% 
21% 83 
25 25 
16 16% 
16 16% 
92 92% 
2512 25% 
145% 14% 
12%, 12% 


Friday Sales for 
July 4 the Week 


$ per share Shares 
2,500 

30 

2,000 


STOCK 100 
EXCHANGE am 
CLOSED 2,500 
INDEPENDENCE 1,306 
DAY sali 

600 
1,600 
3,100 
700 
100 
100 
600 
1,400 
4,100 


100 
3,600 
140 
3,400 
4,600 
1,700 
1,400 
1,800 
1,800 
780 
30 
1,000 


2,600 
1,300 


1,000 
1,900 


5,000 
260 
2,600 
7,200 
16,200 
500 
800 


8,300 
1,000 
15,500 
2,200 
300 
3,800 
1,800 
3.200 
2,300 
4,800 
500 
1,200 
10 
2,600 


100 


Friday Sales for 
July 4 the Week 


$ per share Shares 


STOCK 12,000 
EXCHANGE 130 
CLOSED 600 
INDEPENDENCE 1,900 
DAY 2,500 

500 

200 

4,700 


500 


STOCKS 
NEW YORK STOCK 


























EXCHANGE 

Par 

Lowenstein (M) & Sons Inc__-----1 
442% cum pfd series A_-- ~~ 100 
Lukens Steel Co 10 
MacAndrews & Forbes ~...-.~.- 10 
DT i aT 100 
Mack Trucks Inc No par 
Macy (R H) Co Inc_---~---- No par 
4%,% pfd series A_......... 100 
Madison Square Garden_..- No par 
Magma Copper_- 10 
Magnavox Co (The) ~--...----... 1 
Mahoning Coal RR Co-_---.--.-- 50 
Manati Sugar Co 1 
PSNEG)  BIG6.n ced nnnedemens No par. 
RERRRASER © BN cc cccicecccmneees 5 
Maracaibo Oil Exploration._._____ 1 
Beara thas Core cnn n ccceptieed 6.25 
Marine Midland Corp_----- ~~ 5 
Market St Ry 6% prior pfd____100 
Marshall Field & Co____-.._ No par 
Sa aeeee 100 
Martin (Glenn L) Co......-.... 1 
Martin-Parry Corp... -_._ No par 
pe A | ER Vo par 
LE TST 1 
Mathieson Alkali Wks______. No par 
i i | eee ey naar 100 
May Dept Stores..._..........__6 
$3.75 preferred........... No par 
ie Se |: eee No par 
DONE, Wits ecdivnctenpeduca No par 
| | ene No par 
$6 1st cum preferred______ No par 
McCall Corp ° 
McCrory Stores Corp_._......... 1 
342% conv preferred___._____ 100 
McGraw Electric Co_____ jedietidnebamiaa 1 
McGraw-Hill Pub Co____ __ No par 
McIntyre Porcupine Mines________ 5 
McKesson & Robbins Inc... ___-_ 18 
Te k,n No par 
McLellan Stores Co...........__ 1 
McQuay-Norris Mfg Co___._____ 10 
pT SR ae ae ree No par 
cme % preferred 100 
4% 2nd. prefersed..._........... 50 
Melville Shoe Corp___...-_______ 1 
Mengel Co (The) __ 1 
5% conv list preferred Oe eee 50 
Mercantile Stores Co Ltd_______ 324 
Merch & Min Trans Co_____ No par 
BOSG GF SO- TOG o. 5b inccemmnwenaw 1 
$3.50 cum preferred______ No par 
Mesta Machine Co_.............. 6 
Metropolita™ Edison 3.90% pfd_100 
Miami Copper. 5 
Mid-Continent Petroleum_____-_ ~-10 
Midland Steel Products_____-_ No par 
8% cum ist preferred________ 100 


Minneap & St Louis Ry__.__ Noupar 
Minn St P & SSM A ytc____Nogar 


Minn-Honeywell Regulator_______- 3 
3.20% conv pfd series A____100 
Minn Min & Mfg_---------- No par 
Minn Moline Power Impl____--~_ 1 
66.50: preterret....asccnnnn No par 
I i scent phnencintclintsaipanen ote 
Mo-Kan-Texas RR__-------- No par 
7% preferred series A__---~~~ 100 
Mohawk Carpet Mills.__----..-_ 20 
Mojud Hosiery Co Inc__-- ~~~ 1.25 
Monarch Mach Tool_____-_--- No par 


Monsanto Chemical Co common___6 
$3.25 preferred series A._No par 
Montgomery Ward & Co-_...No par 


Moore-McCormack Lines Inc_...b? 


C200 GUM: Diliied<ccncwninsnagl £9 
Morrell (John) & Co__------ No par 
MRCOORIA: TRG. occ dnw cccccwnnwcke 3 
Motor Products Corp_-__--- No par 
Motor Wheel OCorp.....-.s.<<<<e- 5 
SEG: BASS Cb se ncnnntiemansiee 1 
Mullins Mfg Co class B--_------- 1 

By BRR iiicncecsencne= No par 
Muncinewear 110......auceesccd=s 5 
Murphy Co (G C) com _--_.------ 1 

ee 100 
Murray Corp of America____--~_- 10 

ee 3, SS eS. 50 
Myers (F E) & Bros______-__No par 


STOCKS 
NEW YORK STOCK 








EXCHANGE 
Par 
Nash-Kelvinator Corp.-.-..----- bs] 
Nashville Chatt & St Louis_____100 
National Acme Co_-_.~----------- 1 
National Airlines__.._..---------~- 1 
Nat Automotive Fibres Inc_.---- 1 
National Aviation Corp__.------- 5 
National Battery Co_.------~--- --4 
National Biscuit Co common-_-_-_.10 
71%. preferred.....__.-..----- 100 
Nat Bond & Share Corp.._-No par 
National Can Corp 10 
Nat Cash Register__....---~- No par 
_ Nat City Lines Inc_-------------- 1 
National Container 1 
National Cylinder Gas Co_--.---1 
Nat Dairy Products__------ No ar { 


National Dept Stores------------ 


National Distillers Products No par 
Nat Enam & Stemping.__--No oer 
National Gypsum Co 

$4.50 conv preferred_._._No par 





National Lead Co__------- oniviniaaia 
7% ‘weetesreg: B.~<es-.--. 100 
an preferred 8.......--~-- 100 
National Linen Service Corp__--_ 1 


Nat Mall & St’l Cast Co----_ No par 
National Power & Lt ex-dist.No par 


National Steel Corp._--...--~-- 25 
National Sugar Ref Co__.-.-No par 
National Supply (The) Pa.-.---- 10 

$2 conv preferred_____.-.--~-~ 40 

442% preferred___.__----.--- 100 
National Tea Co__..-........~-190 
Nat Vulcanized Fibre Co_..._---_~ 1 
PRUNES Wo ccccneniimncaga No par 


Range Since January 1 


Lowest 

8 per share 
17% May 19 
97 Jan 31 
13% May 17 


34 Mari12 
140 Jan 13 
41% May 19 
30% May 19 
10742 Jun 20 
11 ¥% May 19 
16%4 Apr 14 
12% May 13 
455 Jun 17 
6 Mayi17 
9% May 19 
245g May 16 
34% Jan 14 
1954 May 28 
6% May 20 


9 May 19 
22% May 19 
109 Jan 20 
14 Mayl7 
14% May 19 
3942 May 17 
274 Apr 29 
24% May 27 
185 Mari12 
39% May 19 
100 Jun 24 
91 May19 
7V%4 May 19 
42 Jun 6 
10842 Mar 20 


35% May 19 
24 May 26 
100 May 22 
35 Marié4 
24 Mayil7 
4642 May 9 
30% May 19 
102 Jan 2 
17% May 20 
25 May 16 
16% May 19 
88%4 Jun 23 
44 Jun 5 
20 May 20 
16 May 19 
55% May 17 
13 % May 20 
41 Mar 21 
43% May 19 
9742 Jan 3 
355% May 21 
105 Jan 6 


12% May 19 
33 Apr 30 
29% May 19 
13642 Jun 18 
10% May 19 
6% May 19 
47% May 27 
103% May 29 
51% Apr 416 
7 Mayl19 
104 Jan 13 
2834 Mar 11 
3% May 19 
11% May 19 
32% May 19 
8 “May 19 
26 Jun 6 
49% May 17 
110% May 16 
49 May 19 


0% Jan 3 
52%, May ly 
24 May i6 

94% May 19 
17 Mayi19 
1934 May 19 
17% May 19 
14% May 19 

103% May 26 
10 May 29 
35 Apr 14 

108 Mar 26 

Px, May 17 

7V4 Jan 2 
50} 2Jun 10 


128% Feb 


Highest 
$ per share 
263 va Feb 18 


100% Apr 16 


20 Mar 6 


38% Jan 9 


152 Apr 21 


5652 Feb 8 
41% Jan 7 


111 Mar 28 


15% Feb 1 
21% Mar 6 
17% Jan 30 


455 Jun 17 


12% Jan 2 
14% Feb 18 
3234 Feb 4 
5% Feb 10 
27% Feb 17 
842 Feb 1 


13% Feb 4 
34% Feb 13 


111 Jan 27 


34 Jan 6 
21% Feb 11 
6342 Jan 2 
40 Jun 23 
33 Jan 10 


190 Jan 23 


495% Feb 8 


106 Feb 25 


97% Mar 7 
12 Feb 
50 Jan : 


113 Jan 4 


48% Jan 23 
$342 Feb 21 


107% Feb 7 


40 May 9 
32 Feb 1 
56% Feb 8 
44 Jan 6 


105% Feb 20 


25% Feb 21 
31% Feb 8 
22% Feb 20 


10542 Feb 11 


50 Feb 5 
25% Jan 7 
245% Jan 6 
73 Feb 8 
19% Jan 28 
4742 Jan 3 
65% Jan 10 


10342 Mar 3 


47¥%2 Jan 30 


110 Feb 17 


18% Mar 5 
43% Jun 30 
42% Feb 4 


156 Mar 6 


14% Jan 4 
14% Feb 24 
6642 Jan 7 


114% Feb 25 


6142 July 3 
12% Feb 


7 
115% Feb 10 


38% July 3 
& Feb 
25% Feb 
51% Jan 
3% Feb 
32 Feb 
63% Feb 


64% Feb 


28 Apr 
57% Apr 
26% July 
10% Jun 
24% Feb 
27% Feb 3 
25 Mar 28 
20% Feb 21 


” - 
JIwktoaw @ChWwRNAw 


10742 Mar 14 


15% Feb 10 
40% Feb 10 


112 Jan 29 


15% Feb 11 
44% Feb 13 
56 Jan 29 


Range Since January 1 


Lowest 
8 per share 


14 May19 
19 May 24 
21 Mayi19 
11% Jun 16 
9% May 19 
10% May 19 
24 Jan 13 
27 Jan 13 
161 Mar 26 
21% Jun 10 
8% May 19 
33 May 19 
8% Jun 16 
32% Jan 13 
13% May 16 
27% May 19 
14% May 19 


175% May 19 
3042 May 26 
14% May 19 
103. Mar 27 
25% May 20 
18342 Jan 6 
150 Mar 20 
6% Jan 16 
16% May 20 
1% May 20 
14%, May 26 
21% May 17 
12% Jan 13 
15% May 17 
88 Mar i18 
2042 May 20 
13% May 19 
11% Jan 3 


Highest 
$ per share 


19% Feb 7 
29% Feb 13 
30 Jan 6 
16% Jan 6 
14 Feb 7 
16% Feb 21 
31 Jun 27 
34% Feb 15 


187 «Jun 27 


26% Feb 13 
13% Feb 7 
41% Apr 2 
14% Jan 7 
40% Feb 13 
17% Feb 21 
38 Jan 3 
20%. Jan 6 


22% Mar 28 
42 Feb 19 
25% Jan 2 


107 Feb 15 


35%Jan 9 


18942 Jan 30 
167 Jan 28 


8% Apr 7 


28 Jan 31 


1%Jean 2 
9142 Feb 8 
28% Jan 10 
16% Jun 16 
18% Feb 13 
94%, Jan 18 
29% Jan 24 
17% Peb 10 
13% Jun 13 


(67) 
Range for Previous 
Year 1946 

Lowest Highest 
Spershare §$ per share 
20% Nov 43% May 
97 Dec 108 July 
14 Sep 30% Jan 
32 ~Sep 42% May 
140 Dec 160 Jun 
38% Oct 76% Jan 
375% Nov 65 May 
106%4 Oct 111% Apr 
1242 Sep x174%2 Nov 
16% Sep 3042 May 
13% Dec 17% Sep 
520 Jun 626 Aug 
8% Oct 16% Apr 
12% Oct 26% Jan 
26 Nov 4642 May 
3% Sep 8 Jan 
7% Dec 11% Feb 
11% Oct 20% Jan 
30% Nov 57% Apr 
x109 Sep 112% Mar 
31 Sep 45% Feb 
12% Oct 305 Jun 
48 Sep 75 Apr 
27% Oct 4842 May 
24% Sep 38% May 
195 Jan 20442 Nov 
45% Nov 70 May 
103 Dec 112% May 
93% Dec 97 Nov 
9% Oct 17 Jun 
45% Sep 55 May 
111 Jun 118 Mar 
42 Sep 71 #£«Apr 
25 Oct 43 May 
102% Dec 122 Apr 
0 Sep 46% May 
2342 Sep 48% Apr 
44 Sep 69 Jan 
39% Nov 56%2 Jun 
102 Dec 108% Mar 
20 Nov 35% Apr 
22 Oct 36 Jun 
18% Sep 30% Apr 
103 Sep 10742 Aug 
43% Oct 57% Aug 
20% Oct 26% Nov 
18 Oct 35% Jun 
61 Nov 105% Jun 
18% Deo 32% July 
364% Sep 5242 Apr 
Sep "7 May 
97 Deco 110% July 
39% Oct 61% Jun 
104 Nov 113% Apr 
10% Oct 18% Feb 
31% Feb 45% May 
32 Nov 6242 Jan 
140 Oct 173. July 
10% Nov 14% Dec 
9% Oct 26% Mar 
45 Oct 68% Apr 
105% Deo 119% July 
40% Apr 60 Dec 
B42 Oct 18% May 
100 Sep 129 Mar 
Sep 44 May 
5% Oct 17% Jan 
19 Oct 52 Jan 
42 Dec 70 # Apr 
11% Dec 23% July 
28% Dec 45 Apr 
43% Sep 64 Dec 
111% Sep 135% Jun 
57% Dec 104% May 
20 Nov 30% Apr 
50% Sep 62 Jan 
15% Oct 34% Jan 
19 Oct 36 May 
14% Sep 22% Jun 
102 Oct 109% Feb 
13% Sep 27% Aug 
32% Oct 49 May 
10842 Jun 114% Jan 
9% Oct 22 Jan 
334% Nov 55% Feb 
50 Dec 70 #«Jun 

Range for Previous 
Year 1946 

Lowest Highest 
$pershare $ per share 
13 Oct 25% Jan 
23 Oct 52% Jan 
27 Sep 41% May 
14% Nov 34% Jan 
10 Sep 20% May 
13% Dec 28% Jan 
20% Oct 34% Apr 
25% Oct 37% May 
180 Nov 205% Apr 
22% Oct 32% Apr 
9% Nov 21% Feb 
31 Nov 45% Jan 
13. Oct 24% Aug 
24 Feb 38% Dec 
15 Oct 23 Aug 
30 Sep 45% Apr 
15% Nov 34% Jun 
19% Nov 32% Aug 
31% Nov 67% Jan 
16% Oct 33% Jun 
102% Oct 10842 Jan 
7 sep 40% Apr 
178 Dec 207 July 
x149 Oct 173. ‘Apr 
6% Nov 10% Aug 
20% Oct 41% Feb 
1% Aug 2% Sep 
Sep 101% July 
25% Dec 38 Apr 
11% Nov 25 Jan 
16% Dec 32 Jan 
89 Nov 106% Mar 
21% Oct 42% May 
14% Nov 24% May 
10% 15 Feb 











For footnotes see page 23. 
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STOCKS 
LOW AND HIGH SALE PRICES 
Saturday Mondav Tuesday Wednesday Thursday Friday Bales for mtg tt — 
June 28 June 30 July 1 July 2 July 3 July 4 the Week aie 
8 per share $ per share $ per share & per share 8 per share 8 per share Shares on No par 
21% 21% 22% 22% 22% 22%  *21% 22 400 Jietaner Bros Ine 1 
15% 15% 15% 15% 15% 15% *15% 16 500 — conv serial preferred__.160 
*105 106 105% 106 *105% 106 *105% 106 — soni 4 co Wd 3) common_No par 
32% 32% *31% 33% 33 33 33% 33% =e ee peesented 108 
#103} 1032 10242 103% 103 1 2 3% 
105. 105 *104 108 *104 108 *104% 107 150 New oe SS ~ i. 4% pid_100 
37%2 38% 3842 38% 38 385% 38 38% 2,300 Newmon . callie [See 
2742 27% 27% 27% 28% 28% 28 28% 700 <a setessed 100 
STOCK *9 4 98% “97 98% “97S «98 7) 8 STOCK nae 4% . = ws Ship & Dry Dock__-1 
EXCHANGE 17% 17% 18 18 18 18 Y% 18 18% EXCHANGE 2,700 Newport Ne ~ 3 Pe an ae 
CLOSED 38 38 38 38% 39%2 39% 38% 38% CLOSED 1,100 New York ais ; r A ———— Re ger 
133%, 14% 13% 14% 14% 14% 14% 15 INDEPENDENCE 32,700 New York ee —y aa = 
2942 29% 29% 34% 3442 35% 36 3712 DAY 5,400 N Y Chic & A wet , a 
9442 94% 94% 111 112 115 112% 115% 6,100 6% preferre A... oe oe 
1442 15% 15% 15% 16 16 16 16% 900 N Y City — us “> 
21 26% 21% 24 *21% 24 *21% 24 __. New York Doc ———nnnnn NO POP 
*52 «#59 “5259 59 «559 *55 «63 put CS aee-cam poeens..__.19 9" 
240 265 265 265 *240 265 *240 265 10 N ¥ & Harlem RR Co 50 
103% 104% 104 104 103% 203¥ 103% 103% 380 x z 2 = ey pe ae | 
& 1 3 1 5, 3 1 , encmenscas 
11% 11% 11% 11% 11% 117 11% 11% 900 SS Stare Mee t Gas Core ci 
96%4 96% 96% 96% 96% 96% 9642 96% 300 $3.75 cum preferred ~-------~ 
*3 40 *39 40 40 40'2 41 41 500 Noblitt-Sparks Industries_.______~ 3 
46 46% 46'%2 46% "452 46% *45 45%, 300 Nopco Chemical Co_----~--------~- 
22512 226% 226% 227% 227 228 225% 229 1,290 Norfolk & Western Ry---.------ 
#12012 123% 120% 123% *120% 123% *120% 123% at Adjust 4% non-cum pia_———100 
24%, 25% 24% 25% 25% 25% 25% 25% 9,900 North American Co 
7% 7% 7% 7% 1% T% 1% 1% 2.800 North American Aviation ——————-—2 
*96 100 *96 99 *96% 99 *96%, 99 ae Northern Central Rv Co some 
54% 55 55 55% 55% 55% 55% 55% 1,400 nee — i Co.------— 20 
"5, mY, “1, 1 Y, 1 27,700 ortne 
17% 17% 18 18% 184% 19% 1842 19% Northern States Power Co (Minn) 
99 99% *98% 99% *98% 99% 100 100 230 Cum pfd $3.60 7A 
12% 13 12% 12% 12% 13% 12% 13% 13,300 Northwest Airlines Inc 
23 23 22% 22% 22% 23% 225% 23% 5,400 4.6% cum. preferred --------- 25 
33% 33% *33% 33% 33% 34 34% 34% 180 Northwestern Telegra -----50 
7% 7% 72 7 1% 7% 1% 8 900 Norwalk Tire & Rubber...._No par 
*13% 14 14 14 13% 14 13% 13% 700 Norwich Pharmaca]l Co..._.--2.50 
35% 35% 36 36 *35% 36 *3542 36% 200 Ohio Edison Co 8 
110 110 *109% 110% *109% 110% 103% 109% 30 4.40% preferred 100 
245%, 25% 24% 2d 25% 25% 25% 25% 10,300 Ohio Oil Co oO par 
20'%2 20% *20% 21% *20% 21 20% 20% 200 Oklahoma Gas & Elec 4% piaoa0 
20% 20% 21 21% 21 21% 20% 21% 3,600 Oliver Corp 
101 101 101% 101% 102 102 103 103 260 442% convertible preferred 100 
8% 9 y y 9% 9% 9% 99% 1,500 Omnibus Corp (The) ~---------__6 
100 100 *100 101 *100% 100% 10042 101 170 8% conv preferred A ———--- 100 
*191%4 21 *19% 20% *20 20% 19% 20% 400 Oppenheim Collins 
28% 28% 28% 28% X28% 28% 28% 29 3,700 Otis Elevator com ae 
*155 158 154 155 *155 156 *155 156 80 6% preferred 100 
23% 23% *22 23 Y%2 *22 23% #22 23% 100 Outboard Marine & Mfg ----~-2.50 
*87 9 *88 90 88 8842 *87 90 50 Outlet Co No par 
i] 71% 71% 70% 71% 71% 72% 72%2 T4% 3,800 -Owens-Illinois Glass Co. 12.50 
*10% 11 11 11 11% 11% 11% 12% 1,700 Pacific Amer Fisheries Inc__---8 
14 14 *14 1542 154% 16% 15 15 150 Pacific Coast Co 
65 65% 66 66 *64 65% 65 65 210 ~- preferred - non-cum__._No ro 
34% 35 36 37 36% 36% 32 35% 390 preferred non-cum___No par 
38% 39% 39 39% 39% 40% 40% 40% 6,900 Pac c Gas & Electric_______.._28 
rl% 1% -— = — ares -- a 600 Rights --~-- 
57% 58 57¥%4 57% 58 58% 5742 57% 900 Pacific Lighting Corp_—---_No par 
30% 31% 31% 31% 31% 31% 31% 31% 1,300 Pacific Mills No_par 
101 101% 100% 101% *101 102 101 101% 350 Pacific Telep & Teleg__------ -_ 
155 155 *155 157 156 156 157 157 130 6% preferred 
4% 4% 4% 4% 4% 4% 4% 45% 3,100 Pacific Tin Consol’d OSS 
35% 36 36% 37 36% 36%, 36% 37% 3,30% Pacific Western Oil Corp__----- 10 
5 5% 5 5% 5% 5% 5% 5% 28,100 Packard Motor Car ~......-No par 
10% 10% 10% 11% 11 11% 10% 11 12,200 Pan American Airways Corp_..2% 
*15% 16% 15% 15% 17 7 16% 16% 300 Pan-Amer Petrol & Transp__..___5 
44 44 44 44% 44%, 451, 46 48 4,60 Panhandle East Pipe Line___No par 
*103% 105 *103% 105 *103%2 105 105 105 4 4% preferred ie 100 
7% 7% 7 1% 7 1% 1%, 8 38,100 Panhandle Prod & Ref__..___---- 1 
*66 68 68 68 70 70 70 70 400 Paraffine Cos Inc -No par 
*107 109 *107 109 “107 109 *107 109 ase 4% conv preferred ——-----100 
26 26% 26 264% 26% 26% 26% 27% 26,000 Paramount Pictures Inc. 
*40% 44 *42%, 441% *425%% 4414 *41 44 male Park & Tilford Inc 
2% 2% 212 25% 2% 2% 2% 2% 3,200 Park Utah Consolidated a 
38% 38% 38% 38% 38% 38% 38% 38% 900 Parke Davis & Co_.__.______No par 
*28% 28% 285% 2834 28% 29% 2942 29% 3,200 Parker Rust Proof Co____.-___2.50 
812 8%, 842 8% 8% 8% 8% 9 3,500  Parmelee Lage neem > oo -No par 
12% 12% 12 12% 12 12 12 12 3,300 Patino Mines & Enterprises.._..__58 
*33% 34% *33 34% 33 33% 33% 33% enick & Ford__---_----____No par 
43% 44 44% 46 45% 46 45 45% 5200 ‘unis (J C) Co _..._.-___No par 
7% 8 6% 7% 6% 7 6% 7 12'300 Penn-Central Airlines Corp.._-_-1 
1% 1% 8 BY *8 8% 8% 9% 1.000 Penn Coal & Coke Corp__..___..10 
19% 19% 20 20 42 “19% 20% 20 20% 1,500 Penn-Dixie Cement Co__...___-__-7 
*32 35% *32 35% #32 35% *32 33 : Penn Glass Sand Oorp_____No par 
*108 = 112 *108 112 *108 112 *108 112 nt 5 5% preferred 100 
20% 20% 20% 20% 20 20, 20% 20% 6.500 Penn Power & Light Co_.._No par 
8% 19 18% 19% 19% 19% 19% 19% 18.400 Pennsylvania RR —.--_.--._— 50 
— /e. 44% 44% 45% 45% 45 45% 1,200 Pennsylvania Salt Mfg Co._-_-..10 
49 51% *49 51% 52% 52% *52 55 100 Peoples Drug Stores Inc____--____5 
 Paett e787 88 «88 *88% 90% 300 Peoples G L & Coke (Chic)-----100 
11% 11% *10% 12 : 10% 11 10% 11% 900 Peoria & Eastern Ry Ca..-198 
31%, 32 32 32% 32% 33% 3242 33% 32,800 Pepsi-Cola Co 33 %se 
*26% 27 *26 27 27 27 28 28 700 Pet Milk Co__ No par 
106% 106% *106% 109 *106% 109 *106% 109 30 4% % 2nd preferred — 100 
10% 10% 10% 10% 10% 10% 103 11 1,700 Petroleum Corp of America_...._5 






























































Range Since January 1 
Lewest Hig 

8 per share & per share 
18% May 19 24% Feb 17 
1342 May 29 18% Feb 10 
105 Feb 13 106% Jan 16 
31 Apr 29 38 Feb 13 
102% July 1 106 Marii 
104 Jun 27 108% Jan 7 
35% May 20 40% Jan 2 
24% May 21 32% Feb 7 
97 Jun 10 102 Feb 3 
17% Jun 9 21% Feb 4 
32% May 19 46% Feb 10 
12 Mayi17 22% Feb 3 
18% May 19 37% July 3 
80 Mayi19 115% July 3 
11% May 19 20% Feb 4 
19 Apr 19 25% Feb 19 
53 May 23 62% Jan 3 
250 May 20 290 Feb 20 
103% Jan 15 107 Mar 1 
10% May 21 13% Feb 8 
96% Jun 25 98% Jun 2 
32% May 19 43 Jan 7 
42 May 24 53% Jan 6 
217% May 21 252% Mar 6 
118% Feb 18 125 Mar 7 
23% Jun 16 33% Jan 7 
6% May 16 10% Feb 17 
974% Jun 9 115% Jan 11 
52% Jun 18 55% July 3 
13% May 19 22% Feo 7 
99 Jan 2 102% Feb 17 
12% May 19 22% Apr 2 
2242 May 21 24% May 22 
33 Jun 12 454%. Jan 2 
6% May 16 13% Feb 11 
13% Apr 14 x18% Feb 6 
31% Apr 15 38 Jan 8 
108% Jun 18 111% Feh 18 
21 Apr 14 25% July 2 
19% Jun 9g 21%Jan 2 
17% May 17 25% Feb 8 
97 Jun il 107 Feb 17 
T¥%2 May 7 13% Feb 4 
86 May 7 118 Feb 6 
19% July 3 28% Feb 18 
24 Mayil9 33% Feb 18 
154 Mayi12 163% Jan 18 
19% May 15 28% Feb 8 
8642 Apr 23 93 Jan 4 
70%2 July 1 19% Feb 8 


10 May 28 

9% May 19 
50 Jan 16 
24 Jan 3 
34% Jun. 3 


25% May 19 
95 Jun 6 
152 Jun 6 
3% May 16 
21% Jan 10 
5 Jun 18 
9%, May 19 
13. May l13 


40% Jan 13 
104142 Jan 25 
5¥2 Jan 13 
5842 Jun 10 
108 May 27 
22% May 19 
374% May 17 
2% May 17 
34% May 7 
284% May 20 
7% May 9 
8% May 19 


33 July 2 
38% May 27 
6% July 1 

7 Apr 15 
13% May 19 
29% Jan 18 
107% May 20 
18% May 17 
17% May 19 


38 Mayi13 
47 Mayl1g 
81% Jun 5 
6 Mayl9 
24% Jan 16 
23 Mayil3 
105 Feb 5 
8% May 17 


12% July 3 
19 Feb 1 
713 Feb 8 
38% Mar 26 
43% Jan 18 
7, Jun 24 
62% Jan 11 
39% Feb 19 
129% Jan 2 
168 Feb 8 
7 Feb 13 
37% Apr 28 
171% Feb 13 
14% Feb 21 
17 July 2 


50 Feb 18 
109 Mar 24 

9% Feb 7 
19% Feb 15 
108% Apr 3 
32% Jan 2 
53% Jan 4 

4% Jan 6 
43 Jan 9 
34% Feb 21 
14% Feb 11 
15% Mar 31 


38 Apr 7 
48% Feb 11 
15% Jan 4 
10% Feb 19 
24% Feb 27 
36 Apr 16 
117 Jan 29 
22 Jan 6 
26% Feb 3 
51% Jan 6 
55 Jan 

101% Feb 13 
22 Feb 3 
335% July 3 
34 Jan 4 
108% Jun 2 
11 July 3 


Range for Previous 
Year 1946 
Lowest Highest 
Spershare $ per share 
18% Oct 32% Jan 
16% Dec 22 Sep 
104 Dec 109% Aug 
25% Nov 43% May 
103% Nov 110% May 
106 Dec 113 Oct 
30% Oct 50 Apr 
27 Sep 45 Jun 
95% Oct 109% Jun 
18% Nov 34% Apr 
36% Oct 69% Jan 
13% Oct 35% Jan 
26 Sep 61% May 
79 Sep 135 Jun 
16% Dec 37% Feb 
21% Oct 41% May 
53% Oct 76 May 
275 Jan 325 Feb 
102 Dec 113% Mar 
11% Nov 28% Feb 
31% Oct 53 Jan 
-41% Sep 124% May 
223 Nov 288% Apr 
119 Dec 129 ‘Aug 
23% Oct 39% Apr 
9% Dec 16% Feb 
111 Jan 117 May 
16% Oct 36 Jan 
96% Deco 104% Nov 
18% Nov 56% Jan 
44 Oct 55% Jan 
9 Nov 19% May 
16% Deo 25 May 
30% Sep 37% Nov 
108% Jun 112 Jan 
19% Feb 29% July 
21 Sep 22% Jun 
18% Nov 36 Jun 
99% Oct x119% Jan 
10% Nov 17% Jan 
x113. Sep 120 Feb 
25 Dec 51% May 
26 Oct 39% Feb 
158 Sep 180% May 
19% Dec 35 Jun 
86% Oct 111% May 
69% Nov 100 Apr 
10% Oct 19% Jan 
12% Dec 25% July 
49 Nov 86% Mar 
24 #£=Dec 48 Mar 
36% Oct 47% Jan 
54% Sep 67% Jun 
28% Oct 48 Apr 
122% Oct 160% Jun 
164 Dec 181% July 
5 Oct 11% 
18% Nov 34% Apr 
5% Oct 12% Feb 
11% Dec 27 Jan 
13. Oct 20% Apr 
37% Jan 56% Apr 
100 Dec 111 Apr 
4% Dec 14% Jan 
56 Sep 80% Apr 
105% Oct 110 May 
27% Oct 39% July 
52 Nov 82 Apr 
3% Sep 7% Jan 
35% Jan 48% May 
26 Oct 35% Aug 
12 Oct 22% Jun 
11% Deo 24% Jan 
40% Nov 57% Jun 
12% Dec 45% Jan 
6% Oct 16% Feb 
17% Sep 30% Jan 
28% Feb 37% Aug 
110 Jan 115% July 
20% Sep 27% Jan 
25 Sep 47% Feb 
37% Nov 51% Deo 
43 Jan 68 May 
86% Nov 115 Apr 
14 Oct 51% Jan 
21% Sep 4042 Jan 
28% Sep 43% Mar 
105% Sep 100 Mar 
8% Dec 14% Apr 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
ye reoy A Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
oe sn yoda July 1 July 2 July 3 July 4 the Week EXCHANGE Lowest Highest Lowest 
8 per share $ per share $ per share $ per share 8 per share 8 per share Shares Par 8 ser share 8 per share Spershare & per share 
“14 =: 14% 14% 14% 14% 14% “14 «14% 13% Jun 9 15% Feb 24 13 «Apr 16% Feb 
39% 40% 40% 41% 41 41% 41 42 4,100 Pilser (Chas) & : So tae rer 37 May 14. 62% Jam 2 35% Jan 80 May 
39% 40 40% 4042 40% 41 40% 41 8,800 Phelps-Dodge Co ----25 36% Apr 14 43% Feb 13 29% Sep x48 May 
ae Y2 58% 58% 59 58 58 57% 58 "380 Philadelphia Co re preferred 86 53 Jun 2 59 Mar20 51% Dec 16% Jan 
STOCK i 104 103 104% 104% 105% 1r105% 105% 40 $6 preferred _No x98% May 28 109 Feb 6 107 _ 2Dec 117% Jan 
a 23% 26 23% 23% 23% 24% 23% 24 STOCK 5,500 Phila Electric Co comn_————-No ar 23%Jun 6 27%Jan 2 24% Sep 30% May 
CLOSED 117 ° ‘ager’ abe = oo 284 28% EXCHANGE 1,200 $1 preference 26% Jan 3 29% Jan 21 27% Dec 34 July 
eed aa ca eae, 2 99% CLOSED _. 44% preferred °700 «4115%May16 4119 Mar21 116 Dec 122 May 
a 107% 107% 107% 108 108 108% INDEPENDENCE 800 3.8% preferred 100 105% Feb 4 108% May 23 = =-- -- === 
26% 265% aa aa% x13 13% 13% 13% DAY 5.400 Phila & Read Coal & Iron____1 10% May19 15% Feb 1 11% Oct 19% Peb 
ont 26% 26%, 27% 27% 27% 28 28% 4300  Philco Corp 3 21 Jan 16 30% Feb 18 20% Dec 47 Jan 
cea Soe > = 95 95 "94 (95% ” 60 3%% pid series A___- 100 89 May23 98%Mar17 89 Dee 102 Sep 
-— 6 28% 29% 29% 29% 29% 31% 10,400 Philip Morris & Co, Ltd.....__5 26% May 19 43% Jan 18 33% Sep 71 Jan 
o- 1 104 04 *102% 103 103% 103% 300 4% preferred 100 103%Jun 10 109 Feb 25 104% Dec 112 Jun 
#241, + ak: coe *98 98% *98 983% 20 3.60% series preferred 100 97 Mar29 101 Mar 8 96% Dec 106% Aug 
—n i eee on 25-25 *25% 26% 100 Phillips Jones Corp____—Nopar 21 Apr 29 31 Feb 7 20% Oct > 
581, oo a. a "82% 86 "82% 86 mts 5% cum preferred_ 100 81 Jan 17 91 Feb 26 84 Dec 89 Nov 
i a onese, 90% 60, —sé6:1 60% 61% 8,500 Phillips Petroleum _-No par 50% Mar 15 1% July 3 49 Feb 73% Jan 
ear 15% 12% 14%, *12% 14% 14% 14% "100 Phoenix Hosiery 5 12 Jun 10 18 Feb 1 16% Dec 41 Jan 
2 i I 35. 35% 35. 36 1,600 Pillsbury Mills Ine 25 30%Apr28 37 Feb 8 29% Sep 36 Dee 
*108 — oa “4 106 *104% 106 105 105 "10 $4 preferred __ ss Nopar 103%Jan 2 108 Feb19 102% Sep 110 Feb 
10% 10%; oo *108 -- *108 as __ ‘Pitts C C & St Louis RR-......100 -- ------ ot ae, Te oe 136. May 
*92, «97 nee 20% 10% 11 11% 11% 3,100 Pitts Coke & Chemical Co_-Nopar 10 Mayi6 13% Jan 18 7% Sep 15% Feb 
21% 223 Rs “92,97 “22. 97 a $5 conv preferred_....._-Nopar 97 Jan 6 102 Mar29 89% Dec 106 Feb 
main” 22% 22% 22% 23% 23% 235% 5,300 Pitts Consolidation 10-18% Jan 2 23% July 2 17% Nov 26% 
ois ae 8 20% 20%  *21% 22 300 Pittsburgh Forgings Co._...-___- 17% May19 26% Fen 10 x16% Deo 30 
—. ,158 = 170 *158 170 *158 170 ___ Pitts Ft Wayne & Chic Ry_____100 SE Sh ORR —’ * sme 22 Tel 202 May 
173. 175 173. 175 173 173 *172 175 40 1% - 1 171 May23 203 Jan 2 200 Mov 210 Mar 








For footnotes see page 23. 
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LOW AND HIGH GALE PRICES STOCKS : Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
June 28 June 30 July 1 July 2 July 3 July 4 the Week EXCHANGE Lowest ; Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Sheres Par 8 per share 8 per share Spershare & per share 
37% 37% 365% 37% 365% 37% 364% 37% 6,500 Pitts Plate Glass Co 10 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
8 8 8% 8% 84, 8% 8% 814 1,600 Pitts Screw & Bolt ........_No par 7 Mayi19 9% Feb 14 1% Dec 14 Jan 
*9%, 9% 9% 9% 10% 103 10% 10% 3,600 Pittsburgh Steel Co_......_No par 7¥%e May 28 13. Feb 8 9% Oct 22% Feb 
#125 eo: #125 ie #125 sae #125 sa — 7% preferred class B..-.-..100 114 Apr 22 130 Jun 12 103 Oct 141 Feb 
6434 65 64 6512 66 6612 6634 67 240 5% preferred class A_......100 59% May 17 74 Mar 29 59 Nov 96% Jun 
*72%,_ 7 72% 73 735% 74% 74 75 270 542% ist ser conv pr oe. 67 Jan 13 78 Mar 31 68% Dec 92 M 
12% 12% 125, 13% 13% 14 *13% 14% 1,300 Pittsburgh & West Va___..... 10% May 19 17% Feb 7 12% Oct 34% Jan 
*160 185 *160 185 #160 185 *160 186 ee Pitts Young & Ash ae 171 Mayi5 200 Jan 23 200 Nov 200 Nov 
23 23% 23% 25 25 2534 2534 27% 10,800 Pittston Co (The) 1 17% May 16 27% July: 3 13.0 (Oct 31% Jun 
*11 12 115, 11% *11% 11% 11% 11% 200 Plough Inc 5 10% Jun 5 14% Jan 28 12% Nov 22 July 
23 23% 23% 23% 235%, 23% 23% 24 STOCK 3,300 Plymouth Oil Co 5 21 Apr 19 24% Mar 28 19 Oct 29% Aug 
*20 21% 21% 21% *20% 21% 2142 21% EXCHANGE 500 .Pond Creek Pocahontas....t1u0u...1 19% May 19 24 Feb 10 20% Sep 25 Oct 
BTOCK 13% 1334 14% 14% 14%, 1434 14% 14% CLOSED 700 Poor & Co class B_..... __._No par 11% May 17 18% Feb 3 14% Oct 27% Feb 
EXCHANGE 10% 105% 1058 11 11% 113 11 113% INDEPENDENCE 4,800 Pressed Steel Car Co Inc........1 9 Mayi17 16 Feb 13 11% Nov 
CLOSED *37 39 38 38 *3742 39 +38 39 DAY 100 4%% preferred ser A____._.__50 34 Mayi19 43 Feb 17 38 Dec 63% Feb 
60% 60% 61 62 61%, 62% 62 64 5,500 Procter & Gamble _____.._.__.No par 57 May 20 65% Jan 11 53 Oct 71% Apr 
18% 19% 19% 20 21 2334 23% 26% 8,100 Publicker Industries Inc_.... 6 15% May 17 32% Jan 2 32 Nov 67 May 
*94 96 94 94 9434 95% 95% 98 590 $4.75 cum preferred__..._-.No par 93% Jun 17 102% Feb 13 98% Dec 105% May 
3334 34 344% 35% 36 36} 36% 36% 4,100 Public Service Co of Colorade___20 30% May 19 38% Jan 2 31 Sep 41 July 
23%, 24% 24 243% 2334 24 24 2414 5,600 Pub Serv Corp of N J com__No par 1% Jan 16 25% Feb 21 17% Oct 30% Jun 
10534 10634 106%2 108% 107 108 10742 10842 1,530 $5 preferred -Nopar 103% Apr 24 110° Mar 1 103 Sep 115% Jan 
114% 114% 114% 115 114% 115 115 116 1,400 6% preferred 100 109% Mayl14 119%Jan 31 108 Sep 126 Jan 
12642 12642 126% 127 12634 127 12634 127% 480 1% preferred 100 117 May28 127%July 3 114% Aug 139% May 
143 143 143 143% 143% 144 144 14534 460 8% preferred 100 127 Jan 2 145% July 3 119% Jun 150 Jan 
*111 111% #111 111% 332) 453 *111 11134 10 Pub Ser zi & Gas pid $5._...Nopar 110% Jun 24 114%Feb 8 112 Nov 117% Feb 
5642 56% 5742 57% 56% 567 56%2 567%. 2,100 Pullman In No par 51% May 19 61% Feb 3 47% Sep 69% Jan 
25% 253% 25% 26% 25% 263% 25% 265% 25,500 Pure Oil (The) oe ——No par 21% May 19 265 July 3 19% Feb 28% May 
#107 109 108% 10842 *107% 109 *107% 10834 100 5% conv preferred __.....100 106% Jun 2 109%Jan17 107 Oct 115% Jun 
29% 29% 29% 29% 29% 293 29% 29% 600 Purity Bakeries Corp..._c_Noper 25 May19 36% Feb 4 30 «=«Bep 38% Feb 
#21 21% 21%, 21% *214%2 2134 21% 21% 200 #Quaker State Oil Ref Corp..__l9 20 Marié4 23% Jan 27 19% Feb 25% Aug 
8 8% 8 8% 8% 8! 8% 8% 17,100 MWRadio Corp of Amer___...._No par 7% May 19 10% Feb 7 9 Nov 19 Jan 
74% #75 75 75 75% 75% 76 76 500 $3.50 conv 1st preferred___.Nopar 70 Apr 15 80% Feb 4 76% Dec 96% Mar 
11% 12 11%, 12% 12% 12% 12% 13 11,000 Radio-Keith-Orpheum —-.........1 105% May 21 15% Jan 2 15% Oct 28% Apr 
103% 103% 103 103 42 *103 104% 10342 103% 60 Ralston Purina Co 3%% pfd...100 102 May 28 105% Mar 12 100% Dec 112% Feb 
33 33 33% 33% 33% 34 34 34 800 Raybestos Manhattan ...._No par 28% May 19 41 Feb 32 Dec % Feb 
21% 22 21% 22% 21% 22% 22 22% 4,600 Reayonier Inc 17% May 19 25% Jan 2 17% Sep 33. May 
37 37% 37% 37% 37% 37% 37 37 1,200 $2 preferred 35 35% Jun 9g 38% Feb 14 32% Nov 39 #=6aApr 
19 19 19 19% 19%4 19%4 19%4 19% 700 Company 50 16% May17 21% Feb 10 16% Sep 33% Feb 
*44 45 *43 45 *43 45 *43 45 dein 4% non-cum ist preferred_.-_50 41 Mar 3 4442 Jun 9 4) Sep 63% Jun 
#35 38 *35 38 *35 38 *35 38 elite 4% non-cum 2nd preferred___60 34% May 22 38 Jan 36% Oct 46% Jan 
*11% 12 12 12 *11% 12% 12% 12% 300 Real Silk Hosiery 9% May 17 18% Feb 15 Nov 31 Apr 
*95 103 *95 103 *95 103 *102 104 pieieh Preferred ion 100% Apr 9 108% Mar 4 99 Sep 112% Feb 
134% 14% 13% 14% 14% 14% 13% 14% 3,900 Reeves Bros Inc 500 1l May 16 16% Feb 11 12% Dec 16% Oct 
102% 10242 102 102 102% 103 102 103 160 Reis (Robt) & Co ist pfd______ 100 85 Mayi17 117% Mar 13 16% Sep 125% Jan 
*24 243% *24 24 24% 24% *24 2412 100 Reliable Stores Corp... -_No par 20% May 21 29% Feb 13 26% Deo 45% Apr 
*13% 14 *13% 14 *13% 14 13% 13% 400 Reliance Manufacturing Co__No par 115% May 28 17% Feb 8 14% Nov 27% May 
*73 4% 74 73% 3} *“73%— 74 ‘73%—e 74 50 Conv pfd 342% series_...... 100 72 Jun 24 84% Feb 18 14 Dec 101 May 
31% 32 32% 33% 33% 34% 335% 34% 4,600 Remington-Rand 1 24% May 19 40% Feb 8 32% Mar 50% Jun 
100 100 100 8 100 *99%4 10142 *99%4 101% 200 ENE OS, RE ERE S| 25 100 May 9 102 Jan 2 100 Oct 105% Apr 
2942 30% 30% 31 3042 30% 30% 30% 2,800 Reo Motors, Inc 1 24% Jan 13 31% Feb 7% 20 Oct 34% July 
43 47% 4% 4% 4% 5% 5 5% 5,800 Republic Aviation Corp.......unuml 4% May 19 9% Jan 7 TY Nov 24% Apr 
5 5 5 5% 5 5 5 5% 7,900 Republic Pictures 50c 5 Mayi17 8% Feb 3 7 # £«Dec 17% Feb 
11 11% 11% 11% 11 11% 11 12 1,800 $1 conv preferred _...._._____ 10 11 Jun 30 15% Feb 4 13% Oct 21% Feb 
24% 24% 244% 25% 255% 26% 255% 263% 34,900 Republic Steel Corp_______ __No par 2242 May 19 30% Feb 21 24% Oct 40% Feb 
#11142 112% *111% 112% *#1111%% 112% #1114 112'% ce 6% cony prior pfd ser A____.100 110% Jan 3 113% May28 107% Oct 118 Apr 
17% 18% 18% 19 19 19% 19 20% 5,100 Revere Copper & Brass__-___ No par 14 Mayi19 24% Feb 16 18 Sep 31% May 
*105% 107 *105%2 107 *105%2 107 *105%2 107 iiahin 5%% vreferred __..._...___100 103% My 28 110 Apr 7 97 #£4Sep 110% Jan 
734 1% 7% 8 8 8 7% 82 14,100 Rema Dre Mescceknceun cn 2.50 » May 13 11% Feb 8 9% Oct 18% May 
20% 202 20% 211% 2142 22% 22 22° 2 3,300 Reynolds Metals Co__-.__ _No par 19% Jun 9 39 Jan 2 24% Sep 45% Jan 
100 100 99% 100 101 101 102 102 110 54%2% conv preferred__._.__.___ 100 90 May27 124 Jan 28 105% Sep 136 06=—s Jan 
710% 111% 11 11% 11%, 11% 11% 12' 2,500 Reynolds Spring 1 9 Mayi19 16% Feb 7 12% Nov 28% Feb 
405%, 407% 405% 413% 4142 41% 41% 41% 4,800 Reynolds (R J) Tob class B_...10 36% Apr 14 44% Feb 4 36% Sep 46% Jun 
*45'42 47 *4542 47 *45%2 47 *46 48 Se ee 45 May 29 50 Feb 3 43 Feb 50% July 
101 101 *100%4 101% 101% 101% 102 102 500 Preferred 3.60% series _..... 100 100% Jun 26 104 Feb 6 100 Nov 106% Feb 
20% 21 20% 21% 21 21% 20% 21% 2,600 Rheem Mfg Co-_-- 1 19 Apr 14 25% Feb 3 19 Dec 38 4=« Jun 
15% 153% 15%, 15% 15%. 15% 155% 15% 6,100 Richfield Oil Corp —...--_.. No par 13% Jan 16 16% Feb 10 12% Oct 20% May 
*27 2842 #27 28 *27 28 28 28 100 Ritter Company —_....-.___ No par 23% May 16 31 Feb 3 25 Oct 
6% 67% 6% 6% 6% 7% 7 7 2,100 Roan Antelope Copper Mines... 6% July 1 10% Mar 31 . 6¥% Oct 13% Feb 
22% 22% 22 22% x21%— 22 22 22% 1,000 Royal Typewriter 1 20 May 19 24% Mar 31 17 Oct 30% Jun 
*49', 51 50% 505% 50% 51% 52 52 700 MRuberoid Co (The) -—--——-W0 por 421% May 19 60 Jan 6 4012 Sep 65 May 
*21 21% 21% 21% *21% 217% *21% 21% 100 Ruppert, Jacob 18% May 19 26% Feb 21 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range fer Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 
June 28 June 30 July 1 July 2 July 3 July 4 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare 8&8 per share 
42% 42%, 42% 43 43% 43% 43 43% 3,500 St Joseph Lead 10 40 Jun 9 55%Jan 2 Sep 64 May 
6% 7 6% 742 7% 8 7%, 8% 24,300 St L-San F Ry Co com vtc_.-No par 54% May 19 12% Jan 2 11% Dec 12% Dec 
243%, 25% 24% 226% 27% 27% 27% 29 8,500 Pfd series A 5%  ___________.100 18 Mayi19 32% Jan 2 30% Dec 
9 9% 9 93% 9% 9% 9% 9% 12,500 St. Regis Paper Co....._......... 5 9% Jun 17 9% Jun 16 -- --- —_-_ —- 
96 96 94142 941% *941, 95% *94%, 95% STOCK 50 Ist pfd 4.40% series A___-~-~- 100 93% Jun 16 96 Jun 30 anne eno — == 
234% 23% 235%. 24% 23% 24 23% 23% EXCHANGE “us Safeway Stores 5 20% May 19 24% Mar 3 Nov 34% May 
STOCK *111% 113% *112% 113% #112%2 113% 113 113 CLOSED 5% preferred 100 x110% Jun 17 114% Mar 4 110% Sep 116 Mar 
EXCHANGE 8% B42 814 8% 842 8%, 8% 8%, INDEPENDENCE 2,500 Savage Arms Corp —......._____5 7% Jun 3 11% Feb 8 9% Nov 1s Jan 
CLOSED 29% 3042 30% 31% 3042 31% 30% 31% DAY 47,500 Schenley Distillers Corp. ..-- 1.75 234% May 17 55% Jan 2 53 Nov 100 Aug 
443%, 4434 #44 45 45 45 45 45 300 Scott Paper Co__-..--___.. Nopar 41%Marl4 49%Jan 7 42 Oct 61. July 
9934 993% 99 99% *97%2 99% 99% 100 130 $3.40 cum pfd _________- Nopar 96%2May 1 100%Jan 4 100 Dec 110% Jun 
*9954 100% 100% 10012 101 101 *100%4 101% 140 Scovill Mfg Co. 3.65% cum pfd_ {00 96% Jan 3 101% Apr 16 95% Dec 102% Nov 
15% 15% 15 1542 15% 16 15% 16 4,200 Scranton Elec Co (The) _--------__5 145% May 19 18% Jan 20 _ -- _- — 
*90 92 92 92 *91 92 91% 92 140 3.35% cum pfd 100 90 Jun 26 98% Mar 3 nis Hato _ — 
15% 16 16 16% 16% 16%, 16% 17% 6,500 Seaboard Air Line vtc____.mvopar 11%May19 24% Feb 13 17% Sep 37% Jan 
*472 48 48 48% 49 492 49142 493 1,000 5% preferred series A__..___ 100 39% May 17 55 Feb 15 42 Sep 17% Feb 
31 31% 3042 31% 30% 30% 30% 31 2,900 Seaboard Oil Co of Del__.._No par 23 Mar 8 31% Jun 27 Oct 39% Apr 
“6% 7% “6% T% “6% 7% *6% 7% mney CII OUI oe 5% May 17 10% Feb 6% Nov 17% Feb 
37% 38 38% 38% 38% 38% 38% 40 37,400 Sears Roebuck & Co_---_- --Nopar 30%Mayi9 40 July 3 35% Nov => oo 
12% 12% 12 12% 12% 12% 12% 127 4,600 Seeger Refrigerator Co_.__..__ ial 11% May 14 16% Feb 8 10% Nov 23% May 
10 10 10% 10% *10 10% 10% 10% 2,200 Seiberling Rubber Co__________ | 9% Jun 10 16% Feb 11 13% Nov 22% July 
12 12% 12% 12% 12% 12% 12% 125% 2,500 Servel Inc common ---.___..1 10% May 19 16% Feb 3 12% Oct a 
*108% 1087 10842 108%2 *108% 108% 108%% 108% 60 $4.50 preferred - ...___ -No_par 107 Mari2 110 Jan 7 105 Dec 113% May 
26-26% 272 27% 27% 275% 27-27% 8,100 Shamrock Of] & Gas__-_..-.1 20%Apri15 27%July 1 17% Oct 32% Pd 
*28% 29! 29 2934 29% 30% 29%4 3042 2,600 Sharon Steel Corp —_._-._. Nopar 25 May 19 36 Feb 18 23% Oct 
22 22 22% 23 22% 22% 22-22% 1,800 Sharpe & Dohme _______ “"Nopar 18 May19 33%Jan 6 23 Jan red 
76% 76! *74%2 18% *74%2 18%, *76¥2 78%, 100 $3.50 conv pref ser A__..No par 75 Jun 3 82 Feb 19 77 Jan pth pow 
17% 172 17% 17% 17% 17% 17% 177 500 Shattuck (Prank G) _....__No par 16 May 16 21% Feb 18 17% Sep 
*12% 13 *12% 13 13 13 13 13 300 Sheaffer (WA) Pen Co new_- --_ 1 12 Jun 20 22 Feb 10 -- --- = -- 
30% 31 x30% 3034 30% 30% 30% 305 9,800 shell Union Oil ___-..-________ 15 24% May 19 31 July 1 27% Feb 43% Jun 
+ 7s 7% 72 X7% 8% 8% 834 14,700 Sheraton Corp of America_----_- 1 6% May 19 9% Feb 17 8 Dec 17% July 
4% 4% 4% 41% 45%, 4% 4%, 4% 2,500 Silver King Coalition Mines______5 4 Apr 14 6% Feb 8 5% Oct pot = 
3134 32% 32% 33% 33% 332 33% 34% 1,900 Simmons Co No par 27% May 19 41 Jan 7 33. Nov ‘61. Ma 
#391 4112 *39%4 41% *40% 41% *39%, 40% - aS Simonds Saw & Steel ______ No par 39 Apr 22 51 Feb 21 38% Jan 20% rd 
153%, 1534 155, 16 15% 16 15% 16% 40,500 Sinclair Of] Corp ......... No ‘er 14 Mayl19 164% Jan 8 15 Oct bon 
“1. OT 1.7 72. 72 12% 73 900 Skelly Oil Co___ 65 Maris 73%May 1 64 Jan oe pee 
*167, 17% 17 17% 17 17% 17 17% 500 Sloss-Sheffield ‘Bteel & A 15 May 20 20% Feb 13 14 Sep 91 Jan 
46% 46% 472 47% 48% 49 49% 51 900 Git (4:0) CORP wc 10 38 May 20 58 Feb 42 Oct So ae eany 
34% 34% 35 35% 35% 355% 34% 353% 2,100 Smith (A) & Sons Carpet Co___20 2942 May 19 39 Jan 23 35% Nov . Suly 
102% 10242 #10142 102'2 102 102 10134 101%4 110 342% cum preferred ________ 00 98 Apr 2 102% Jun 30 99 Dec 48 May 
251% 25% 24% 247%. *24144 24% 24% 25% 2,100 Smith & Corona Typewriter_No par 24% July 1 35% Jan 6 29% Sep 18% Jun 
164% 16% 16%, 16% 16% 16% 16% 16% 38,400 Socony Vacuum Oil Co Inc___..15 13% Mar 14 165 July 3 13% Oct 8% May 
43, 43% 43, 4% 4% 4% 4%, 43% 3,900 South Am Gold & Platinum______ 1 3% May 20 5% Fed 8 4% Sep 9 Nov 
6% 6% 634 634 65 6% 6% 6% 1,500 South Carolina E & G Co______7. 4 6% Jun 12 8% Jan 9 7% Dec 83 Nov 
#51 52% 523g 523% *513g 52% *51% 523% 100 2 Se 51% Jan 24 54%2 Apr 9 52s a 22% Deo 
1642 16% 164% 16%4 16% 16% 16% 16% 2,300 Southeastern Greyhound Seas 14% May 28 22% Jan 7 20% 39% Feb 
#41 4135 4142 41% 42 42% 42 42% 800 south Porto Rico Sugar..___No par 37% May 19 56 Jan 18 48% pad May 
156 8361157 *157 170 *157 160 *157 160 40 8% preferred 100 154 May19 170%Jan 9 167 Sep 39% July 
31% 31% X32% 32% te 31% 32 1,400 Southern California Edison_...28 30% Apr 25 34% Jan 7 30 yo 3% May 
2642 28 X22% 23 22% 23% 22% 22% 8,700 Southern Natural Gas Co_____- 750 x22% July 1 28% Prb oes oes ate 4 
40% 41 4034 42 41% 42% 41% 43% 22,300 Southern Pacific Co_..__.. ~No par 34% Apr 19 47% Feb 8 38% 











For footnotes see page 23. 
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7 Riben NEW YORK STOCK REC area 
STOCKS nuary 1 Fear f 
Sales for NEW YORK STOCK Lowe Mighass ‘eas tse awe 
ales fo SHANG share per 
LOW AND HIGH nF Thursday = _ the Week = Par $ per share $ per sang ; die aces 
Monday Tuesday July 2 tg Aut share Shares aa __-__No par 28. May 19 = - = 8 64% Oct 90% Jun 
ga ti 4 June 30 roves . Spershare  § per share _— ns Se Se 74% Jun 13 80 i = ae 30% ADF 
June $ per share 35% 36% 200 tk tr ctfs__._100 7 4 b 4 16% Nov 
8 per share , % 35 36% , 0 Mobile & Ohio s 1 15 Mayi17 20% Fe 13% Jan 
$ per share ; = 33% 34 oY, 68! 69 69 1 G) & Bros Inc.__----- ate 7% Feb 8 5% Oct 
34% = 68 08/4 76M TTY ; Spalding (A 4% May 19 27 May 
“B74 70 ‘a 2. ‘16% 1% 76% 77%, 1,700 Sparks Withington -___---_- net 6 Mayi9 14% Jan 17 92 Sep 104 July 
$715% 76% a sa 18% 18% 7 aE ‘100 Spear & ao aR a Nopar 76 Jun 27 ——. Sep 56 Dec 
7% 18 Bah x, 5 ° cam «CS $6.50 preterree 2s rf 45 Apr 28 . 7 c 40% Jan 
eee ee si0) Bery'com the sen——n—nnh Mes Mleyin Bytes | By Beem Se 
Ly, 9 71% ; £75 8 ‘ 56 Va r- Sperry Corp (The) ~---------~--- 8 May 19 4 109% Apr 
oan 80 *70 80 57 58 56% oe” oy Spiegel Inc ~----------------~---- 3 711% May 20 90% Feb 4 84% Sep 24% Apr 
4% 58 ate 30% x19 19% oa iste £750 oe sae: ae Ss 33% Feb — = 
2 3 q : : a1/ 9% 378 i Guam Pa nee . a 
ue be ih oh ah Bm te $300 GRIMS ei & Sous common"? "Maria ak ian 3 dat Beh ue ues 
12 2% 79> 80 792 W197 Se 16% 1,500 8q -Nopar 109% Jan : 34% Nov 
‘Saee 9% . 3 16% . Sere 4 : 3 37%2 Jan 6 ba 
18. 79% 15% 16% oe 386% 37% 10 $@ preferr Noper 26 ¥2 Jun : 8% Dec 99% Dee 
-: 455 2 7 - ds, Inc..°...- ¢ 101% Jan 13 98% Ma 
15% 15% 36% 37 ate aaah 944% 118% 9,900 Standard Brands. inc.----—- Noper 97%4 Jun 20 20% Oct 60% May 
heh as #1113 112% Me, 1 854 29% STOCK 400 anna ta te oes bed oe ear 172 May 16 RB . gan E os Oct 135% Apr 
111% 111s 28% 285 ode > ¢ € 98 : 15,700 , ____No par a 8 Oc 
27% 2772 aren; are *98 98% mac! Be EXCHANGE "100 7 ll et Re Moser 99 Mayi7 128 Feb c 13% Feb 59% Aug 
98% 98% 247 25 V2 25% 29% *105 106 ne: 2,700 $7 prior a of Galil”. _No par 50% Mar 11 62 ony 7 37. Feb 49% May 
242 te *10542 107 °105 an 117 117 mee 7 15,500 Senses oa of Inwaus ah ee 7) S474 may $¢ 71% July 2 61% Nov 18% po 
STOCE ae% TM 116% 117. ae 61% 61% 62 21,500 Stankeed Oil of New Jersey____- 25 et Mar 3 ga on 20% Mar 132, july 
E 7% 11 61: S_ 42 es ee oe ee ee % 00% c 
EXCHANG 59% 60. oh 4l% 41% 42. > 6000 ene SS 8 eww ee eee 2 Oe sa oe 25 Feb 
CLOSED 40% 41% 16% 77% 16%. 71% 263% 2642 "400 3% % preferred § wach 10% May 19 174% * 37% Nov 56 Jun 
165, 767% aaa 261 26% 26% 04 7 104 4.800 Standard Steel Spring ~ ..----~- 50 41%Jun 3 49 ‘ Feb 3 37 Sep 534% Jun 
957 . 26% : 4 4 105 a *104 105° »--F 13% ’ sii 4% conv preferred orceoe No par 37 May 17 43 V2 Mar ° 16% Oct 26% Aug 
#103 104% Fo 13% 13% 13% *44., «44% . Starrett Co (The) “ in aR i 1 12 May 20 18 Jan 2 41% Jan 63 May 
12% 13 2% 4434 *433%4 44% 41%, 42 400 Sterchi Bros Stores Inc_________ 5 x3534 May 13 49 Jan 102% Oct 109% Aug 
“— fen° oa Si ke: SR « erally oF 5,10) Sterling Drug Inc common____- i060 102 Mari4 104% Mar 5 13% Oct 26% May 
£40 42% *41 14 14 14% hy 41s 200 3%% preferred _--.-...--.. * $5 5 13% May 17 19% Feb I 20% Dee 39% May 
*13%4 14 - 40 ¥ 40% 41% —" 04 1,100 Stewart-Warner Corp ------*-___ 1 1434 May 19 24% Jan 21. Jan 23. ~Feb 
40%, 40% 40 103! “403. 108 | aoe ef “4 3.200 Stokley-Van Camp Inc_____~-~- 20 19% Jun 3 21% Jan 3 
103%4 103°%4 1 15% 155 a hi a 175; "600 5% prior preferred ........—. a a 14% Oct ot = 
5% 15% 3 - 167 § 1042 May ? 1 t 
e16i, 16% taut — hy 19% 19% wot hand a 4.400 Stone & Webster ——_—_____ mre. mee pe > Ba RE hgh om 24% May 
20 20 20 < ‘ 13% 14 20 800 Studebaker Corp (The) senna rd 10% May 19 155% Feb “7 1035 Sep 110 May 
12% 127 s% 3? 19% 20% 3500 NR oae & cities eae tan ae 23 «15% Mar 24 G14 Sep bt ee 
122 1234 4 1956 19% 20¥e pn 1234 grit $4.50 series A pr ne par 51 May 26 752 Feb 18 117. Apr 124% Aug 
18% 19° 117 12 12% 12% 104. 107 1.100 Sun Oil egret Gums -100 118 Jan 10 122 ny 1 1% Oct 14 May 
my tt sane” 107 *104 = 107 “57%, 59 130 Class A pid (4% padiod os - ae Ss aoe 56% Aug 
*104 107 le 57¥2 57! "a0 700 Sunray Oil Corp —-------_--- 1250 32% May27 45% Jan 10% Oct 24 Apr 
57% 57% 52 192 a a “11100 Sunshine Biscuits Inc. 0c 85, May19 13% Mar 6 ae, Ost 35% May 
#121 122 122 10% 10% 10% po hy 397% 4300 Sunshine Mining Co sslinelisiptacaail re one 17% May 20 23% Feb ‘ 102. Oct 160 May 
10% 10% - 38 1/4 38¥2 39% “9 92 2.400  Superheater Co (The) ------ 25 101%Jan 13 118% July A 19% Nov 23 Dec 
38% 38% 7 91/5 9% anit 19 19% 2,700 Superior Oil sg eo ee 50 13 May19 a ao, 5 38 Jan =" — 
87 23 a: y / y “ Stee s eueennneieeneiatel ae ay 19 
sea 19% rig te 116 : 117% 117 th . 7500 Gatnemaas Paper aT 4 <3% poo 2 19 Apr | + eg rod 41% Feb 
ai3: ° 432 114 16% 16% 16% a 42 : Sweets Co of Amer (The) ---- 25 30% Jun 9 37% Jan 2 25% Nov 36% Jan 
16 «16 a 41¥%2 41% aa” is 500s) GN 6 ..-------- 22%, Jan 27 927% Jan 3 19% Nov 41 Feb 
#39 41 = ae “17:18 Re 3,300 Swift International Ltd_-__- Nopar 20% May19 28% Feb a, 101 Mov «=: 108% Aug 
#165, 17} *17 als 33% 34 «ae 5 Sylvania Elec Prod’s Inc_.--No p 97% Jun 25 104% Marl % Nov 16% Jan 
33 . 33% 32% 4 2454 25% 25 4 a “— "e4 Opetes tee... 2p sne seme No act 5% May 19 104% Feb 7 7 
25 ane a sain 23 Ye + BF, 100 2,400 Symington Gould Corp----------- 
22 99 > 3 7 : 
98 98 , a) 6% 
99 99 ~ 2 7 658 6% 
6% 6% rem: Sn T 10 Mayi6 14. -Feb 17 11% Jan + Sage = 
a , 6% 
900 Talcott Inc (James) ----------~- ; 3% May 16 1% _ : 14% Sep 23% Jun 
‘ 11% 11% 600 Telautograph Corp ----_---.----- 5 13% May 20 rer 4 52 Feb 68% Aug 
Sines Fier "10% 11% 253%, 6 Ya 1.200 Teamenss Corp --—----»—»---—- 25 55% Mari4 65, July } 9% Mar A 
10% 2 4 y, 6% Ye $V, 163 7.300 Texas Co (The) ---_---------__- 10% Jan 13 ae 462 Sep bs 
3 Gh 16% «© 1G ich GM 23.000 Texas Gulf Producing -—------—2-1 10% Jan 13 sa July 1 21° Oct = 324% Jun 
15% a =4 1/ ; 64% 6: 3/ 51 60! Texas Gu snetensngh—oa % Jan 13 Oct 
wd : 44%, 65 ; 14%, 15% 1,609 ‘ l pa, 21%. ? July 3 14% 
6334 64% 6 : 15 14% 15 5 Texas Pacific Coal & Oil______ 34 Jan 16 28 y 65 May 
3 ; , ‘ 3° «653 5,000 ex . --1 15% Ja 3% Feb 18 5. Sep 
13% 14% 14'2 53 533 53 3.000 Texas Pacific Land Trust __-_- Jan 13 58% Fe Se 18 Sep 
7 52 52 Be 32%, 33 23,000 exa ¥e _100 41 a % Feb 18 13% Sep ] 
52 52% 33 33% : & Pacific Ry Co-----=- 5, 19 21%2 61% July 
33 Ya Hy = 26V4 25% = 30% 51% 1'900 Thateher Glass an Co____- Per vy, a 16 tty ae bP i Sep aot — 
244% 25% 49° 49 9 3 17 70 SaGe: CORV IG eet< se o~ 12 Mayil19 74 10 Sep 1% 
*47 49° + 16 ¥, 16% 167 16% 533 : ey. RAR RE i a No par 95, May 19 13% Feb 13 Oct 70 Feb 
'” 153% 15% be fs 53%, *53Y, 54 Pht 16% 1 44 Thermoid Co common_-_-_------- ro 497, May 17 60% Feb 15 o% Oct 20% Jun 
53% 53% 7 56 *15% 16% % 411 ' $2% div conv preferred____--- 634 May 10 14% Feb 5 Dec 18% Nov 
15%2 15'2 7 11% 1% 11% a 53 ‘ 2 Re Third Avenue Transit Corp_No < 1634 Jan 4 21% Feb *? 14% Oct 21% May 
a oo oka 53. "to 103 10 10 2,500 Thomas Steel Do 8 tae eas 33 50%, Jan 30 38% Oct tte Son 
#55 5/, s ly ; (J J) ~-~------+---- ay 19 2 “4 
10 10% OM Hrs 19 4 oa Bi a3ie 1 4 tone Products com__-.No per Fo rel 21 106 Mar 18 ay yee 13% Jan 
18%%4 112%, 13% 13 Ye ° %, 45 "230 4% preferred —------------- 3% May 17 > 2 Oct 68 _ 
“13 13% cae age 83% 48% 99% 99% 500 Thompson-Starreti ~~ eae Nopar 20 May 19 pi july 3 11% Nov Pub 
43% - ” 100 if 4Y, 41 $3.50 cum preferred -____- 18 May 19 21% Nov 11 
ieee 4% AN AP su 29° 29" 16,300 Tide ‘Water Associated newer 102% Jan 2 — —s ce Oct 26% Jun 
Ye Y, 30 4 13% - S70 peetertet: _..-.-....2- Y May 19 t 66% 
#29 31 29 rs 207; 20% 21% 21 Bl es, 150 Re Petroit Axle_-_---~-~---~ 5 _ May 13 51¥2 Feb 13 rt Oct 21% May 
19% 20% m0: eit 104% 105 *105 "4 a lier Bearing ____.No par 40% 15% Jan 3 13% 71 Jan 
#10542 106 105¥2 105 ¥2 17% 18 17% 17% 10 tn oe 2 {Si May17 «© - 22% Jan 6 18% Dee 33% Feb 
17% 17% ts Tes, 45 46 4% 46 i Ga we as Ss * teris 18% Fer 3 14 Deo 12%. Jen 
452 45% nw 12” BEE ag 133% 16 Ye 198 Seen me Williams BY We Bee "gees is gis Feb 20 105 Sep 114. Mar 
11% 11% ¥ 16 & 7 _ ey 2 112% Fe 22% 
15% 16 *16% 17 7,900 Tri-Continenta 101. Jun 0 16 Sep 
15% 1534 e Y, 16 16 =) , yi aaet? No par 21% Feb 2 63% May 
d 15 15% 54 6% 90 $6 preferre 1512 May 19 TY, Oct 
*14% “=e 6% 65 $% | Ot 08 , 108 500 Truax-Traer Corp -._--.__- rea 263 4 May 19 ances 6 a6% Nov 79 May 
oot aiahd Sie oh RE gale» ER» ia 14/600 20th Cen Pox Pilm CoP----Nopar 35% May22 48 Jun 27 102% Deo 106% Jan 
107% 1077 18% 183% *18 ig Yo 313; $1.50 preferred --_______ -o Jun 6 104 Jun Oct 24 # Apr 
18 8 4 292 29% 292 8 900 ‘50 prior pid _____.... No par 102 16 Feb 11 11% A 
283%, 29% 37%, 38%. 37% 31% 38% 39% 00 Twin City Rapid Trausit---No par 7% May 13 sare Soa | ae bee 
4 375, 38% * *103 105% 3,000 Twin City Rap 50 38% May 19 5 11% Nov 
*37% 38. *103. 105% = *103 ¥2 105% 8% 9% ‘110 5% conv prior pfd -__.-.___ 1 9% May 19 15% Mar 
*104 fae 842 B% - oe 41% 44 1,000 Twin Coach Co 
*8% © Bia 41. 41 “41 41% 13. 13 Range for Previous 
“i212! 12 12% 12% 12% 1 ye 
: NEW YORK STOCK onbe Glace Lowest wil 
—_ Sales for Lowes share sper 
LOW AND HIGH SALE PR Thursday mates the Week EXCHANGE Spershare $pershare 8 per 
Saturday Menday ? eed July 2 July 3 8 poy share Shares ued 
30 bg share sine - = 
June 28 wm 5 Seal $ per share Spershare =: 8 per U 1 12%Jun 9 13%Jun20 0 = 2 - 80% May 
8 per share 8 per 400  Udylite Corp (The) ---------_--- 43% May19 S8%Feb Tt So Nov 23% Apr 
3, 12% 12% *12% 12% 2,700 Unaerwooa Corp ______ ,- ~---NO | 9% May 17 Feb 17 23 Jan 4 "i 
, eee, ae Bt oe eh es ooo Union Bee Papers ---—-Aoper gaieMay 18 SaFeb TS ae ase 
514% 52% Yee 11% *11% 11% ? 3 5,000 nion = ipa No par 894 Jan *‘Mar31 111 ii” Oct 
11% 11% 11% Yy, 32 32 Va Union Carbide & Carb_____- YM, Jan 29 115 106 Feb 1 
“= Ye 31% 31% 322 as a “4 106% 108% —_ Un El Co of to pee a. 50 ssa ne oer “104% May 14 ro = 6 96. Dec =" May 
Y Y, ane . ries___- 14 % Nov 
104% 105% 105% *113% 115 *114% 115 ‘ied Preferred $3.70 se ; No par 99 ¥e Feb %Jan 7 20% Feb 
Ve 115 6 *103% 106 ferred $3.50 series__..No p 14 22% Ja Oct 168 ¥2 
#113% 115 £113 8 #103 106 10342 : K 40 Prefe ) 25 20 Apr ly 3 110 
2 106 « 103%4 STOC i Oil of California____._____ 15 13842 July Oct 120% Mar 
us. Oy "102% 104 #103 104 103 | HANGE 12.200 Union 100 120 Apr b 26 102% 
' . s 2% EXCHA i Pacific 2 Co... 3 111 Fe Se 42% Jan 
103% 104 ee 22 225% 22% 33: CLOSED 2,100 Union ferred 100 105 Jan 38% Feb 10 32 P 37% Jan 
21 21% hin , 135 137 138 138% DEPENDENCE 500 4% non-cum pre _--No par 30 May 21 Ye Apr 5 16% Nov 9 Jan 
430 132% 134 7¥4 107% 107%4 107% IN 700 Union Tank Car____--______ %Mayig9 21% 101, Dec it 
ae elarat 108 108 ef = gH 2 32 32 DAY 7000 United ogee ume Rts Jan 15 my = < 19% Nov 54% Jan 
CHAN i 313; 4 2 5/ 1 18568 . " 0 5% conv preferred ~________ 1 Jan 16 Ee cals _ — 
CLOSED ths 187. 18% 18% + an 105% 105% 10 300 United Air Lines Inc___________ 4 1071 Y4Mar10 120% Apr ; - -- oe. Seeae 
*106% 106%%4 10634 106% Ms 29 Vy 21% 22% ‘400 4%% cum preferred______ io nae 19% May 28 21 Jun 
22% 22% ye Fi 2% 112% 112° 112 800 United Biscuit Co new_----- eJuly 2 = --- 0 May 
#113 114 114 ; ane “en 19% 1912 20 2 D No par 2812 Jun 10 3212 ay 8 23%, Oct 40 — 
wise wahiag eiiages 2 31% — Catr P ee Corp ‘tea No par 2634 Jan 15 73% Feb 8 65% Oct 39 Sep 
3/ 31%. 32% 31% 74d, 400 United-Carr Fas i. iets. eke 4, May 16 Jan 10 78 Dec “tom 
0% 311 31% 31 4 oz 273 27% 27% 300 United Cigar-Whelan ---- ’y Jun 10 83 3% Oct 1%. 
padi 27% 272 272 edt 4 «i ee 5 pe $3.50 conv. preferred________ hi ou May 19 4% gan 3 “a” a 56% July 
4% 4% 4%4. 4% *59% 60s *59%% 60% 50,700 United Corp common -__~---___- 5 48% Jun 24 53 5 > 10 8% Dec 16% Aug 
5934 60 60 . 3, 3% 3% 3% 2 200 $3 preference -________________ 1 6% May 28 10% Fe 2 71> Mar 105% — 
3¥e 3% Pg Aa. 49 49% “> - 3% oo  epemernmee aloe a2 fe Feb 130(12% Nov as 
. 48% 48%. Pr | 7 4a TM pate rh hap ype oer yaaa eo 114% May 2 : 34% Dec 
“642 6% aa. as *79% 82 owe 1,200 United Electric ni... 8 33, Mazit =F Odite Oct fo = 
*78 2, 13% 1234 12% 13% 13% ae 1,400 Unies pane ng &. eae 44% Jan ~ yn im @ 18% ot 2 Aue 
#1901 234 "167% ro 2367 i*“4 ‘ 500 nited Fruit Co__-----~-~-- 1, Jun 2Y. 
*35%4 36 ee som 53° 5242 52% 2'000 United Gas Improvement nt istehay 2% 19% Feb iy 304% Oct = 110s Jan 
52. (5242 ott = i 22 22% 22% 23 | 12,700 United Merch &s Mfrs Inc opt BR ti de wg 1102 Apr 12 oa, Sep 15% July 
213%, 212 21%, 22 i, 163 16% 16% 20 5% preferred -------_-_______ 2 Jan 16 ‘4 15% Oct 
16% 16% 16% 16% nae a. * #106 108 ‘ 700 United Paperboard eo eee Ton May 19 21% Feb . 101. Nov 109% — 
1064 1064 ae 4% 14 14% 14% rg 6,500 US & Peemen Shear ------- Nopar 102 May 28 — 4 3 13. Nov a May 
14 14 ; ‘ 3/, 1 1942 4 10 $4.50 prefer ile ais tmemmatee 234 May 19 4 Sep 
19% 19% 19% 19% PE Prt *102% 104% 200. US Freight Co__-_---_______ No av’ ss i May19 107% Feb 2 nti Dec 205 Sep 
*102 104 nl = 1656 165% 16% 16% “a ee aa ae 2 soir er lie =~ a0 one 
> 3/, *=16 nz I ii a 4 
"99% 101° 102104 oie? 180" «187% 1874 eo. ih a. - = ms ame. «= ee 
"187, 188% a es + is. 2 2 100 eS ee 
17% i 80 
so. 80 *80 836 8B 80 











For footnotes see page 23. 








— 











Fae Me 











Volume 166 Number 4609 





THE COMMERCIAL & FINANULTAL CHRONICLE 








= 








q 


NEW YORK STOCK RECORD 














































































































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
June 28 June 30 July 1 July 2 July 3 July 4 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share Spershare §$ per share 
48% 48% 4742 47% 48 48 V4 48 48 600 WU 8 Industrial Chemicals_._cttoper x41 Jan 13 53% Feb 13 37% Nov 62 May 
6% 6% 6% (7 ie “7 1% 1,700 U S Leather Co No per 5% May 19 8% Feb 8 6% Sep 13% Jan 
344% 35 34% 34% 34% 34% 3434 34% 1,000 Partic & conv cl Riinincin OUTS 25% Jan 3 35% Jun 23 25 Sep 34 Jan 
19% 20% 19% 20% 204%. 2034 203% 21 5,200 U S Lines Co 16% Jan 22 22% Apr 10 135% Jan 25% 
*914 10 *9% 10 *S14%2 10 *314 10 fe ie 442% preferred is 9% Jan 7 10 Apr 10 Dec 11% July 
39% 39% 40 40 40 40% 40% 41 1,500 US Pipe & Foundry —~...-....- 20 35 May19 44% Feb 5 35 Nov 60% May 
*51% 54 *51% 54 52 52 53% 5314 300. US Playing Card Co_........ - 10 49% May 24 73 Feb 19 59 Sep Apr 
29 29 Ye 2915 295% 30% 30% 3014 30% 1,700 U S&S Plywood Corp____.___.______. 23% May 19 39 Jan 2 36% Dec 39% Dec 
101 101 101 101 *10042 101% *100% 101% 100 3%4% cum pfd series A___---100 100. Jun 23 103% Mar 5 100 Sep 106 3+ Oct 
4542 46 46 48 48 4812 47% 49% STOCK 8,500 U S Rubber Co____: 10 40% Jun 5 60% Feb 11 48% Nov 80 Apr 
146% 146% *145'2 149 *146 149 148 149 EXCHANGE 200 8% non-cum ist preferred_._.100 142% Jun 16 165 Feb il Nov 187 Feb 
STOCK 45 46 4642 47% 46% 47% 46 46% CLOSED 2,200 U S Smelting Ref & Min______- 50 38% May 17 51 Feb 27 40% Oct 8444 Feb 
EXCHANGE e711 72 Tl4e2 71% *71% .72 71% 715% INDEPENDENCE 200 Preferred 50 68 Mayi19 81 Feb 28 x72 Sep 
CLOSED 66 66% 6642 68% 6858 69% 68% 70% DAY 28,200 U 8S Steel Corp common..__No par 61% May 19 79% Feb 8 65% Oct 97% Feb 
142% 142% 14234 143 142% 143 142% 142% 1,200 Preferred 100 140 Mayi19 150 Mar27 142 Dee 1 Feb 
19%4 20 194% 19% 19%, 19% 20 20% 2,400 U S Tobacco Co Nepar © 19% Apr 29 23 Feb 19 20% Nov 29% Jan 
£451, 47 #454 ° 47 *45%_ 57 45% 45% 190 7% non-cum. preferred _...___ ” 44% May 1 48% Feb 21 47 Nov Ye Jun 
#554 5% 534 6 5%, 6 5% 554 700 United S COCR dissin 5 Jan 13 7% Apr 1 4% Sep 9% Jan 
9 9% 9% 9% 9% 9% 9% 9% 2,300 United stom $4.20 non-e apis 8 Jan 13 12% Feb 21 7T%2 Oct 20% Apr 
*104 110 *104 110 *104 =110 *104 110 a $6 conv preferred ________ Nopar 102 Jan27 109% Jun 18 100% Nov 128 Jan 
812 8% 85% 8% 856 8% 8% 8% 2,100 United Wall Paper Inc. e 7% May 20 10% Jan 30 7 Sep 11% July 
4514 47l2 *4544 48% 45% 48 *451% 48% wie 4% cum conv pfd___._.._..__50 44 Jun 26 52 Feb 17 41 Sep 54 July 
16% 16% 16 16% 16% 17% 173% 17% 1,100 Universal-Cyclops Steel Corp_____1 16 Mayi17 22 Feb 7 18% Deo 27% Feb 
4% 4% "44%, 4% 4% 5% 5% 5% 2,800 Universal Laboratories Inme_______ 1 4% May 20 11% Feb 10 8 Apr 
91 91 92 93 93 94 92 92 210 Universal Leaf Tob_.....__. No par 79% May 17 99 Jan 2 91 Nov 110% Jan 
*172 176 *174 176 *174 176 175 175 10 8% preferred 100 165 May20 192 Mar 7 -187 May 200% Apr 
21% 22% 22% 22% 22 23 22% 24 3,900 Universal Pictures Co: Inc_____-__ 1 19% May 21 2942 Feb 3 25 Nov 49% Jan 
*80 82 81 81 *81 = 82 82. 82 70 4%% pr --------.---106 79 May16 91% Feb 13 101 Apr 
*14% 15% 15% 15% 15% 16% 16 163% 800 Wanadium Corp of Am_.....Ne per | 131% May 17 22 Feb 7 17% Nov 39 Feb 
14% 15 15 15 15% 15% 15% 16 1,900 Normran Co 2.50 145% May 21 18% Feb 15 154% Oct 25% Apr 
3232 33 3342 34 *33% 34% *33'2 34% 400 Van Raalte Co Inc 10 30% May 17 41 Feb 13 Nov 58% Apr 
16% 17 17 17% 17% 17% 17 17% 5,300 Vertientés-Ca y Sugar Co_6% 12% May 19 20% Jan 2 15% Sep 26% Jun 
*33 33% *33 34 33% 33% 33% 33% 400 Vick Chemical 31% May 14 39 Feb 6 30 Oct 514% Apr 
*g1 92 *83 92 *83 93 - * BA 87 i? Vicks Shreve & Pac Ry________ 100 87 May 19 9442 Feb 20 83% Oct. 113. May 
89 89 *84 86 *g4 87 *33 93 30 5% mnon-cum preferred_______ 100 89 Jun 30 94 Jan 13 914% Nov 115 Feb 
*45\_ ~ 46% 46 46% 46 46 46 46 1,400. Victor Chemical Works........._5 35% May 19 49 Jan 7 3642 Sep 53. May 
*102 105 *102 =105 *102 104% *102 104% asannd 344% cum preferred ...._.__ 106 101 Jan 20 104% May 14 Dec 108% Aug 
6% 6% 6% 7 7 1% 7 TV, 4,300 Va-Carolina Chemical ......No par 5¥% May 19 9% Mar 6 5% Dec 12% Jan 
*78 80% 80% 82 84 84 *C3 8&7 500 6% div partie prefered._._..100 69 May 19 91% Jan 28 6342 Sep 99% July 
*118% 119% *118% 119% *119 §=119% 119% 119% 30 Va El & Pow $6 pref__......cclod x118 Mar 5 121 Feb 5 117% Dec 123% Apr 
*84 94 *84 94 *84 95 “84 90 aes Va Iron Coal & Coke 5% eummner ~' 86 May19 97 Feb 24 0 Jan 105 Apr 
*37 38% *37 38% 38% 38% "39 4014 100 Virginian Ry Co 36% May 17 45 Feb 21 40 Dec 53 July 
*33% 34% *334%2 34% 33% 34 3442 341% 300 6% preferred ____..------__- 28 33% July 2 40 Jan 17 37 Sep 45% Jan 
3444 34% 34% 35 3342 33% 34 34 1,100 Visking- Corp (The) class A_--_-- 5 324% Jun 4 38 Feb 17 32% Nov 52 Apr 
*147 152 *147 152 *147 152 147 152 _-.  Vulean Detinning Co__-._----- 100 128 Apri8 153 Jun 16 130 Oct 170 Mar 
*155 159 159 159 *150 162 150 »=:160 20 Preferred 100 «6148 «€6Jan 6 175 Mar2l 145 Deo 178 May 
*6512 67 *67 70 7 70 *68 73 300 Wabash RR 4%2% preferred___.100 57 Apr 16 15% Feb 18 56 
*153%, 15% 15% 15% 15% 157% 15% 15% 400 Waldorf System ____~-.___- No par 13% Apr 21 17% Jan 25 15% Oct 
32% 32% 33 33% 33% 33% 33% 33% 700 Walgreen Co No par 29% Apr 30 36% Feb 11 33% Dec 
*105% 107 *105% 107 *105% 107 107 107 40 4% preferred 100 103% Mar 17 107 Jan 2 105 Apr 
20 20 19% 20 20 2012 19% 20% 4,900 Walker (Hiram) G & W__--- Nopar x17% May 14 24% Jan 7 23% Nov 
9% 9% 9% 10 9% 10 9% 10% 5,700 Walwo Co No par 7Ve May 19 13% Feb 3 9% Oct 
12 12 12% 12% 12% 12% 11% 12 2,300 Ward Baking Co common___-_-_--- 1 11 May 21 19% Feb 13 x11% Mar 
*98 2842 *98% 99 *98 98% *98 2842 --- 542% preferred 100 98% Jun 27 10642 Mar 7 100 Sep 
15% 15% 15% 15% 15% 15% 15% 16% 16,500 Warner Bros Pictures 5 13% Apr 29 18% Feb 7 16% Oct 
*24% 26 26 26 27 27 27 28 1,500 Warren Fdy & Pipe _._---- No par 21 Mayil4 28 Jan 31 22 Nov 
35% 35% 35% 35% 36 37% 3642 36% 1,800 Warren Petroleum Corp__-.-.-_._ 5 31 Jan 13 39% Jan 30 18% Jan 
*243_ 25 2434 24% 2414 25 245%, 245% 200 Washington Gas Lt Co... Neo par 225% Apr 28 27 Jan 22 2542 Dec 
19% 19% *19% 20 20 20% 20% 20% 700 Waukesha Motor Co. 17% May 20 23% Feb 8 20 
*21 21% *21% 22 22 22 23% 23% 200 Wayne Knitting Mills —--..__-_ ce 20% Apr 29 26% Feb 18 20% Oct 
315, 31% 32 32 32% 34% 3442 3 2,800 Wayne Pump Co 1 304% May 23 41 Feb 4 31 Sep 
7 7 6% 7 7 7 7 7 1,800 Webster Tobacco Inc 5 6 Mayi17 12% Jan 7 9% Sep 
40% 40% 41 41 41% 42%2 43 46% 9,200 Wesson Oil & Snowdrift__.__ No par 37% Jan 16 48 Apr 2 31% Sep 
*86 86% 86 86 £6 86 *86 8612 80 $4 conv pony bic No par 83% May 22 90 Feb 4 85% Sep 
23% 23% 22% 23% 24 25 Ye 2442 25% 6,800 West Indies Sugar Corp______--- 1 21% May 19 34% Jan 42 29 Sep 
7113 115 113 114 *111 113 *111 113 - 2,000 West Penn Electric anor A_.Nopar 110%2Jan 3 11742 Mar 11 108 Sep 
*116 117% *116 117% 117% 117%'2 117% 117% 140 7% preferred 100 11342 May 14 121% Jan 14 115 Jan 
*106'2 107'2 106% 10612 *107 107 4a *106% 10712 10 6% preferred 100 105 May 6 112% Jan 14 106 «=6©—Sep 
#113. 115% *114 116 114 114% #112 114% 40 West Penn Power 442% pid....100 113% Mari4 115% Feb 13 113% Oct 
39 40 40% 40% 40 40 39% 40% 1,500 West Va Pulp & Pap Co__..No par 32% May 19 45 Feb 24 32% Nov 
*110'%2 112 *110% 112 *110% 112 *110% 112 a 4%% preterred 100 110 Feb 3 113 Jan 27 #£111% Sep 116% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
June 28 June 30 July 1 July 2 July 3 July 4 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
6% 6% 6% 6% 6 6% 6 6% 1,800 Western Air Lines Ine. 4 5% May 19 10% Jan 4 1% Dec 35 4=6Jan 
525% 52% 53% 54% 534% 55 53 54% 1,100 Western Auto. Supply Co_-.-_- —_ 3842 May 19 7542 Jan 6 57 Jan 90%% May 
*5 5% 5% 5% 5% 5% 5% 6 1,900 Western Maryland Ry....----. 4 May 16 7% Feb 3 5% Sep 13% Jan 
*12% 14 #1342 13% 14 14% 14% 15 1,000 4% non-cum 2nd pmaioped_, ae 9% May 17 18% Feb 11 14 «=2Bep 32% Jan 
29% 29% 30 31 314% 32 32 32 1,000 Western Pacifie RR Co com_No par 27% May 17 42% Feb 18 564% Jun 
80% 20% *75 81 a tok *27 61 100 Preferred series A__......_..100 74 Jun il 90 Mar29 71 Oct 101 Apr 
19% 20 20% 20% 20% 20% 20% 21 STOCK 5,600 Western Union Teleg class A_No par 17 Mayi9 23 Me Feb 1 18% Oct 53% Jan 
32% 33% 33%2 Je 33%2 34% 33% 34% EXCHANGE 7,600 Westinghouse Air Brake_...No per 27% May 19 35% Feb 13 26% Oct 41% Jun 
STOCK 27% 28 27% 28% 28% 28% 28% 28% CLOSED 22,700 Westinghouse Electric Corp_..12% 22% May 19 28 Ye Jun 19 21% Nov 39% Jan 
EXCHANGE 103% 103% *1035% 104% 102% 102% *101 103 INDEPENDENCE 40 3%2% cum pfd series A__..--100 93 Jan 2 103% Jun 30 91 ec 95 Dec 
CLOSED 104% 104% *102 103% 104% 104% 105 §=105 DAY 300 3.80% cum pfd-series B_-_-- 100 102% Jan 27 106 Mar 6 oo siiet 
*39 40% *39 40 4 40% 40% 41% 414 300, Weston Elec Instrument___-_-- 12.50 35% Jun 6 55 Jan 24 39 y 63% Jun 
pen base ye Chlorine Prod— ueinee 26 May 14 31% July 3 
*283 01, 30! 30% *29% 31% 31% 31% OO is se weinene. oO -- —_— - 
one . sani #100 100% 100 100 e #100 100% 10 $3.75 preferred .........__No per 98% Mari? 101 Feb ¥ | 98 —_ 07%2 Jan 
*65 67 67 67 67 67 *69 72 490 Wheeling & Lake Erie Ry --- 100 6242 Mar 27 67 Apr 63 ug Pe. Jan 
*100'% 102 *100% 102 *100% 102 *100% 101% aoe 5%2% conv preferred__.___.- 100 99 May 2 103 Feb 13 100 Oct 06 Jan 
2g 1 5 37 1 3 73y_. 373 1,600 _No 31 Mayi19 4442 Feb 7 36% Nov 62% Ma 
36 36 3542 36% 37% 37% 37% 37% F Wheeling Steel Corp _..-.-. par % Mar 31 iy N 107% Jul 
94% 95% 95 95% 95% 95% 97 97 330 $5 conv prior pref__--...- nae Ss ies ee 6 le pte + 
*30 31 *30 31% *29142 31% 31 31 100 White Dental Mig. ‘The 8 5). 39 26 42 May 19 + . & é Hi eg a oa ~ 
22 22% 22% 22% 22% 23 23% 24 2,700 White Motor. Co 19" May 19 29% vob 11% Mov 23% Suns 
11% 12 12% 12% 12% 12% 12% 13% 2,100 White Sewing Mach Corp_-----—- i Vd on ge RE ” Feb 4 81% Sep 105 July 
*83 90 *83 90 *83 91 *83 91 mice $4 conv prefe _.-.+..No par 84% May 17 90 = “ = on a y 
*29 31 *29 31% *30% 31% 31% 31% 100 Prior pref 20 29% May 13 34 e ov ay 
8% 8% 8 8% 8%, 8% 8% 8% 2,700 Wilcox Oil Co 5 5% May 17 842 Jun 26 5% pes bat Le 
8% 83% 8% 8% 9 9% 9 9% 9,600  Willys-Overland Motors_.._-.-.-- 1 6% May 17 btn — — 12% ed oe — 
13% 13% 13% 13% 13% 14% 13% 14 8,100 Wilson & Co Ine Nopar 10% May 19 S i ‘Se sbi eee 101 Sule + 
*9712 98 97% 97% 97%, 97%, “97 «98 200 $4.25 preferred _.._.---- Bo a= 96% Apr 29 - oo, 8 18% On 21% Pen i 
16%2 16% 16% 16% 16% 17% 7%, 17% 4,100  Wilson-Jones Co. 16° oun # ee saay EM oped = so gun 
*135%2 160 *135% 160 *135% 160 *135% 160 --. Wisconsin El Pow Co 6% pid_i00 145% Mayle 1 ay : 
1, “501, 1 \, Co 43 Jan 2 60 Mar 27 34 Feb 52 May 
50% 50% 50% 51 51 51 51% 51% 400 Woodward Iron Feb 1 43% Se 62% May | 
48% 48% 48% 49 48% 48% 48% 49% 7,100 Woolworth (PF W) creme 43 May 19 aM vo 3 a? Se 4 ‘ican 
52% 53 53 55% 56 56% 56% 58% 3,600 Worthington P & M (Del)...Nopar 48% May 19 Si te 841% md “— & 4 
86 89 8742 88 *88 89 8742 B87 720 Prior pfd 4%2% series__-__--.- 100 83 Jun ill 94 e > ee “en 
ys *8gl, 3/ *g89 93 BY 20 10 Prior pfd 4%% conv series__.100 84 Jun 9 100 Feb 87% p 103 ay 
62 62 62 62 62 62 62 62 60 Wright Aeronautical._....-- Neg sun 3 Ye Mar 6 59% Oct 82% Apr 
*6512 66 66 66 66% 66% 67 67 400 Wrigley (Wm) Jr (Del)._.--No per 6342 May 19 aoa, Pep 10 13% Dec 25% Jun 
8% 9 9% 9% 94%2 9% 9% 10% 2,500 Wyandotte Worsted Co_.....-....5 8 Mayi7 
Y 
*34% 35 34% 34% 35% 36 35% 35% 1,200 Yale & Towne Mig aE a, 34 May21 45 Jan 3 33 Oct 61% 
12% 13% 13% 13% 135% 13% 13% 13% 2,800 York Corp 10% May 19 16% Feb 11 13% Nov 27% J 
*46% 47 4614 461% *46 47 46% 46% 300 4%2% cum preferred________._ se 41 Mayi19 5042 Mar 31 -- --- 5% saa 
*16% 17% 17% 17% 17% 18 18 18 700 Young Spring & Wire___. __ No par 1412 May19 23 Feb 7 15% Oct = ap 
63 63% 63 64% 64% 65 63% 65% 7,000 Youngstown Sheet & Tube__No par 53% May 17 72% Feb 18 5742 Sep _ = 
*154%2 16% 17 17 17 17% 17% 17% 4,100 Youngstown Steel Door__._ No per 15 Mayil17 21% Feb 21 15 Nov 3 
17 17 16% 16% 17 18 18% 23% 11,000 Zenith Radio Corp_........No per 14% May 19 23% Feb 10 19% Dec % 
6 6% 6 6% 6 6% 6 6% 3,000  Zonite Products Corp_......___ ae 5% Jun 5 10% Jan 31 9 sep 14% Apr 
*Bid and asked prices; no sales on this day. tName changed from United Rexall Drug Inc. tIn receivership. a Deferred delivery. n New stock. rCash sale. sSpecial sales. wd When 


y-Ex- 


rights. 


x-Ex-dividends. 
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Daily, Weekly and Yearly 








il Transactions at the New York Stock Exchange 



































Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond 
Week Ended July 4, 1947 Shares Bonds Bonds Bonds Sales 
EO ETA SO — Saturday closing ———— grenperene- 
| so ~ ue NeRURRASSE PRO vo 666,870 $2,436,000 $331,000 --.- $2,767,000 
RS AA RIN A 1,091,160 3,134,200 325,000 $400,000 3,859,200 
STA AE 1.181.680 4,439,900 132.000 186,000 4,757,900 
a nile 1,251,645 5,640,000 154,000 17,000 5,811,000 
Friday___---- 5 NG A RIM os Holiday 
NE a EE 4,191,355 $15,650,100 $942,000 $603,000 $17,195,100 
Week Ended July 4 Jan.1 to July 4 
1947 1946 1947 1946 
Stocks—No. of shares. 4,191,355 3,459,330 128,894,141 198,279,433 
s Lol 
rnment $603.000 $5,000 $2,216,500 $17,262,200 
Fore pe 942,000 950,000 38,015,400 44,218,800 
Railroad & Industrial 15,650,100 12,837,000 489,460,100 673,911,300 
Total_ $17,195,100 $13,792,000 $529,692,000 $735,392,300 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
























































Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended July 4, 1947 Shares) Domestic Government Corporate Total 

GaterGRd cece cetnceneememe —— Saturday closing 
Monday. ee a 171,845 $324,000 $1,000 bona tous $325,000 
EE TE TT i SRE ES TEST aM 260,520 305.000 ae ocmeanarad amuses 305,000 
0 Se ae - 370,175 322,000 8 at aa ae 387,000 
Thursday___-__ 333,088 278,000 2,000 Se 280,000 
PESGRS caane Holiday 

Total 1,135,628 $1,229,000 i RE EE rae $1,297,000 

Week Ended July 4 Jan. 1 to July 4 
1947 1946 1947 1946 
Stocks—No. of shares 1,135,628 1,405,845 40,699,530 88,649,640 
Bonds 

Domestic $1,229,000 $597,000 $36,009,000 $41,645,000 
Foreign gcvernment. 68,000 52,000 3,277,000 6,906,000 
VOCE COROT cncittbidinnpininnes ij « scoond 2,000 272,000 301,009 

Total $1,297,000 $651,000 $39,558,000 $48,852,000 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 




















—S8tocks— Bonds. 
10 10 
30 20 15 Total 10 Pirst Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade OUtili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
Ph ae sie - Closed - Closed 
Jens: 6. ccannse  49008 45.88 34.73 62.56 104.38 109.25 89.90 107.60 102.78 
July CR See 180.33 46.99 35.04 63.66 104.30 109.41 90.11 107.61 102.86 
July yA Ts ES 179.88 47.44 35.19 63.76 104.38 109.34 90.50 107.63 102.96 
July ESS Sa 181.73 48.06 35.47 64.44 104.45 109.83— 91.08 107.65 103.25 
Ue): Mecadaen Holiday Holiday 



































FRIDAY - 


YEARLY 


Figures after decimal point represent one or more $2d of a point. 


LOW AND HIGH SALE PRICES 




































































Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the,week in which 


they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ,‘‘Interest .Period’ indicate in each case the month when the bonds mature. 











Saturday Monday Tuesday Wednesday Thursday Friday Bales for GOVERNMEXT BONDS Range for Previous 
June 28 June 30 July 1 July 2 July 3 July 4 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Lew Bigh Low High Low High Bonds (8) EXCHANGE Lowest Highest Lowest 
*101 101.2 *100.31 101.1 *100.31 101.1 *100.30 101 _.. Treasury 4%s —----.-...1947-1952 102.13 Feb 4 102.22Jan 6 104.14July 104.27 May 
*105.9 105.11 *105.9 105.11 *105.8 105.10 °*105.7 105.9 _.. ‘Treasury 3%s —~----.-_-_1949-1952 106.1 Apr 1 106.6 Feb 21 on) “aa ike Soni 
*107.30 108 *107.30 108 *107.30 108 *107.30 108 _.. ‘Treasury 3s _.---.-_____1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
111.14 111.16 = *111.13 111.15 *111.12 111.14. *111.12 111.14 _. ‘Treasury 2%s — -.--._._1955-1960 112.6 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
#101.11 101.13  *101.11 101.13 *101.11 101.13 101.10 101.12 -..: Treasury 3%s ........._ 1948-1951 101.28Apr 10 102.6 Feb 4 102.11 Dec 102.12 Dec 
*106.17 106.19 *106.18 106.20 *106.17 106.19 *106.17 106.19 .-.- eae 2668 .......... 1951-1954 — --—— 107.5 Dec 109.22 Feb 
*112.2 112.4 *112.2 112.4 *112.1 112.3 *112.2 112.4 _.. Treasury 2%s ~~ ---.__1956-1959 eat aid 113.12 Aug 115.23 Apr 
STOCK #112.31 113.1 *112.31 113.1 *112.30 113 *112.30 113 STOCK cc . CS cen ee 1958-1963 — -—— 1133 Nov 113.3 Nov 
EXCHANGE 113.31 114.1 *113.31 114.1 *113.30 114 #113.31 114.1 EXCHANGE a  ,  c 1960-1965 114.8 May14 1148 May14 118.15Mar 118.23 Feb 
CLOSED *102 102.2 *102 102.2 *102 102.2 101.31 102.1 CLOSED ee Treastry 2%s —......__._____1948 pa 3 aie jocciuiniaticn a wase ce out 
*103.24 103.26 *103.24 103.26 *103.24 103.26  *103.23 103.25 INDEPENDENCE --. ‘Treasury 2%s ~---__--__1949-1953 104.12Feb 21 104.12Feb 21 106 Apr 106 Apr 
*104.25 104.27 *104.25 104.27 *104.25 104.27 *104.24 104.26 DAY --. Treasury 2%s -_-.._____1950-1952 aus 106.16 May 107.15 Jan 
*104.28 104.30 *104.28 104.30 *104.26 104.28 *104.27 104:29 _.. Treasury 2%s ~_..-.-___1952-1954 oa poe 105.29 Aug 107.5 Jan 
*106.24 106.26  *106.23 106.25 *106.22 106.24 *106.23 106.25 aw Sete S68 —..--.... 1956-1958 —— 108.4 Jun 108.4 Jun 
*104.24 104.26  *104.22 104.24 *104.21 104.23 *104.21 104.23 --. Treasury 2%s ~.-.._....1962-1967  — — i 105.22May 107,27 Apr 
*104.7 104.9 *104.6 1048 *104.5 104.7 *104.5 104.7 2 | 1963-1968 104.23 Feb 14 104.23Peb 14 104.7 Nov 107.4 Apr 
*103.26 103.28 *103.25 103.27 *103.24 103.26 *103.24 103.26 --- Treasury 2%s -___._June 1964-1969 104.4 Jan 2 104.18Apr 30 103 Jan 107.9 Apr 
*103.24 103.26  *103.23 103.25 *103.22 103.24  *103.22 103.24 -.. Treasury 2%s ~_---_Dec. 1964- 29J3Jan @ 1044 Jan 13 102.22 Jan 107.19 Apr 
*103.23 103.25 *103.22 103.24 *103.21 103.23 *103.21 103.23 Sante sreasuay ais Sanintniintivai 1965-1970 ee don 30 104.10May 9 102.11 Jam 107.9 Apr 
‘ #103.22 103.24 *103.21 103.23 *103.20 103.22 *103.20 103.22 =. ~ Senemty 348 —3_ 1966-1971 104.7 Jan 29 104.15Apr 12 10211 Jan 107.10 Apr 
*102.23 102.25 *102.22 102.24 *102.22 102.24 102.22 102.22 2,000 ‘Treasury 2%s ~_--__ June 1967-1972 102.22July 3 103.20Apr 9 101.16 Jam 106.15 Apr 
*105.14 105.16  *105.13 105.15 *105.12 105.14 *105.14 105.16 --- Treasury 2%s ______Sept.. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
*102.23 102.25 102.24 102.24 102.23 102.24 102.24 102.24 601,000 ‘Treasury 2%s —_---_ Dec. 1967- July 2 103.19Apr 10 101.15 Jan 106.16 Apr 
*105.4 105.6 *105.4 105.6 *105.4 105.6 *105.4 105.6 fat Tressel? ote po tnaedaalistea 1981-1mes pre nyse 5 a 106.15 Aug 106.15 Aug 
*103.28 103.30 *103.28 103.30 *103.25 103.27 *103.26 103.28 oo Treasury. 2%s —........... 1952-1955 pane pas ditoiantiienn -= --- _ oomnen 
*107.1 107.3 *107.2 107.4 °107.1 107.3 *107.1 107.3 -__ ‘Treasury 2%s _----.-...1954-1956 _. umn an. ctcmn> S037408 29057 468 
*105 =: 105.2 *105 4 =6105.2  *104.30 105 *104.31 105.1 --. Treasury 2%s —----_____1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.7 102.9 *102.7 102.9 *102.7 102.9 *102.8 102.10 --. - Treasury 2%s ..-__June 1959- 16Apr 18 10224May14 100.29 Jan 104.16 Apr 
*102.7 102.9 *102.7 102.9 *102.7 102.9 *102.8 102.10 ane Seensuny ES Dec. ione-ioes i025” pm 6 102:.24May 8 1014 Jan 104.7 Apr 
*100.17 100.19  *100.17 100.19 *100.17 100.19 *100.17 100.19 _-. Treasury 2s 1947 pops apt 102 Apr 102 Apr 
*100.23 100.25 *100.23 100.25 *100.23 100.25 *100.23 100.25 _.. ‘Treasury 2s _._-.._.March 1948-1950  __ han shennan -—- --- — == 
#101.21 101.23 *101.21 101.23 *101.21 101.23 *101.21 101.23 --- ‘Treasury 2s -.....-Dec. 1948-1950 i. c-——— — ---——— 1028 Dec 102.8 Dec 
#101.23 101.25 *101.23 101.25 *101.22 101.24 *101.22 101.24 —-.. Sueeery Se .<.4.2 June 1949-19 _ 103.9 Jan 103.9 Jan 
*101.27 101.29 *101.27 101.29 *101.26 101.28  *101.26 101.28 ie Treseene OI Sept. 1949-1951 pom — a — = 
*101.31 102.1 *101.31 102.1 *101.30 102 *101.30 102 as “SR Oe Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
*102.2 102.4 "102.2 102.4 *102.2 102.4 *102.1 102.3 --- Treasury 2s __._._..March 1950-1952 102.6 May27 102.6 May27 — --- ols, alee 
*102.9 102.11 *102.9 102.11 102.9 102.11 102.8 102.10 -.. Treasury 2s __...___Sept. 1950- 14May19 102.23Apr 9 102.16 Oct 1043 Mar 
*102.18 102.20 *102.18 102.20 *102.17 102.19 *102.18 102.20 we Treasury 2s ae iosicises ions Apr 24 102.25 Apr 12 202.20 Oct 104.14 Jan 
*102.22 102.24 *102.23 102.25 *102.20 102.22 *102.20 102.22 as Ft nae 1951-1955 102.30Apr 24 103.1 Apr 26 103.13May 103.13 May 
*102.26 102.28 *102.25 102.27 102.24 102.26  *102.25 102.27 --- Treasury 2s _______June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14 Nov 104.26 Feb 
*102.29 102.31 *102.28 102.30 *102.27 10229  *102.29 102.31 --. Treasury 2s ..__-____Dec. 1952- 30May 6 103.4 Jan 24 102.22 Nov 104.29 Feb 
*105.2 105.4 *105.2 105.4 *105.2 105.4 *105.2 105.4 pr Soaneusy 2s recite 63 en 30 " y a may cirshni compa he 
*100.23 100.25 *100.23 100.25 *100.23 100.25 *100.23 100.25 --. Treasury 1%s 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
*100.30 101 “100.30 101 *100.30 101 *100.30 101 =2: Treasury 1%s _.____-.__-____1950 100.30 Jun 23 101.8 Apr 26 1013 Sep 102.17 Mar 





cea nrice “in enles transacted this day. 


|e 


a Odd lot transaction. 


r Registered bond transaction. 
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RANGE FOR WEEK ENDING JULY 4 








Thursday Week’s Range 





























BONDS Interest Last er Thursday’s Bonds Range Since BONDS Interest Last or Thursday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
New York City Copenhagen (City) 5s 1952 J-D re 87 8687 10 87 97% 
Transit Unification Issue— 25-year gold 4%s_- _ M-N one 84 86 32 84 96% 
3% Corporate Stock 1980 0=—s J-D 11233 112% 113 ¥, 13 110% 114% ACosta Rica (Rep of) 7s__-.---__ 1951 M-N ates 20 20 6 16-20% 
Cuba (Republic of) 5s of 1914____1949 M-S fone *102% -_. sie oe a 
External loan 4%s-------_____. 1949 F-A Pies *100% 101% kaa 100% 104% 
4's oa Cc ey 115 & i : si 10 111% 115 
Sinking fund 542s_----__.___ ~-1953 4 Te ti 104% 107% 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O ten *113 sia maa 112% 115% 
ABSinking fund 8s series B______1952 A-O pra *113 ee ie 113 115% 
e Stamped assented (int reduced 
F re n ~ iti to 6%) extended to _.___.1960 A-O in *89% ie 89 90% 
oO 1s ecurl 1es SADenmark 20-year ext] 6s___..__1942 J-J 945 94% 975% 4 945_ 100% 
External gold 5's 1955 F-A 95 935% 95 15 93% 102% 
External gold 4%s_...________1962 A-O ome 88 884 5 88 101% 
SADominican Rep Cust Ad 5'2s___1942 M-S ci 102% 102% 6 101% 102% 
$Alst series 54s of 1926_______ 1940 A-O a 102 102 1 101 102 
WERTHEIM & Co. $424 series sink fund 5¥s—-—-1040 4-0 101% << 
toms min 5%es 2d series___1961 M-S 101 101 101 1 101 102 
Telephone Members New York Stock Exchange Teletype 5%s Ist series 1969 A-O oh 101 101 2 101 loi” 
REctor 2-2300 120 Broadway, New York NY 1-1693 5¥%s 2d series_____.____.______1969 A-O ial *101 pe one aa as 
El ee (Republic of)— 
2 ey Seite Jani,1976 J-J in *54%2 62 batt 55 62 
1 
Foreign Govt. & Municipal Siss ext s erm a ee ee 
Agricultural Mtge Bank (Colombia)— : 4Estonia (Republic of) 7s_----- --1967 J-J sid 18 «18 2 18 35 
AGtd sink fund 6s_--._.______ 1947 F-A ask *67 80 ee 79 81 
SGtd sink fund 6s---------___ 1948 4-O -- *67 80 a 79 79 French Republic extl 7s_.___- 1949 M-S a $308 * is pitt 103. 105 
Akershus (King of Norway) 4s_.__1968 M-S sais *85 pa eis 99 105% 
§AAntioquia (Dept) coll 7s A_-..- 1945 J-J pen 41% 42% 6 25% 45 Greek Government— 
§AExternal s f 7s series B__-~-- 1945 J-J ae *41 42% Pee 25 441% Of OS ee a ee 1964 es oe 12% 13 8 12 16% 
§AExternal s f 7s series C______ 1945 J-J ~~ *41 aS ee 264% 43% AGs part paid... -.._____.. _..1968 Bes pics 11 ll 5 10% 15% 
§AExternal s f 7s series D-_._.. 1945 J-J anh 41% 45 re 24 442 
AExternal s f 7s 1st series______ 1957 A-O pe *41 lac te 21 44 Haiti (Republic) s f 6s series A___1952 A-O sins 101% 101% 1 100 §=6102 
AExternal sec s f 7s 2d series__1957 A-O aS *41 43% me 19% 43 Helsingfors (City) ext 642s___._____1960 A-O a 94 94 1 94 100 % 
AExternal sec s f 7s 3rd series__1957 A-O “a *41 4434 mee 18% 42% 
AAntwerp (City) external 5s______ 1958 J-D 98% 98% 99 7 98% 303 Irish Free State extl s f 5s________ 1960 M-N ne 105 105 1 105—S «105 
Australia (Commonw’lth) 5s of ’25_1955 J-J 1043 104% 104% 10 104% 109% 
External 5s of 1927... ...__1957 M-S ‘athe iin pa aie 102% 104% AJjugoslavia (State Mtge Bk) 7s___1957 A-O ‘i OL 9% atin 1% 12 
eer ne, 1956 F-A 983 98 983% 36 97% 102 AMedellin (Colombia) 6%s_____ ~-1954 J-D ae *414%2 oa 29 43 
BPE BRO tebe eonnenan 1966 J-D 98} 97% 98% 88 97% 101 Mexican Irrigation— 
15-year 3%s shinies 1962 F-A 96 96 97% 255 96 99% 44% assented _ 1943 M-N -- *.. 12% ~ 9% 9% 
AAss’td to Nov 5, 1942, agree_1968 J-J sat ee 9% is 9% 9% 
Belgium external 64%2s__--________ 1949 M-S cone *104%% 10434 we 103% 107% 4 Mexico (US) extl 5s of 1899 £___1945 Q-J rE S . ie Biot a ial 
gE ET eee 1955 J-J atte 107 107 7 106 109 AAssenting 5s of 1899__________ 1945 Q-J BRE: *12% —-. dite 17% 18% 
| Sg a 1955 J-D 115 115. 115 22 107% 115 4Ass’td to Nov 5, 1942, agree_1963 J-J 4a #12 14 ike ll% 15% 
$ABrazil (U S of) external 8s____1941 J-D bikes *56 60 ais 57% 70 AAssenting 4s of 1904__________ 1954 J-D etal Ty sie ‘ 11% 11% 
Stamped pursuant to Plan A 4Ass’td to Nov 5, 1942, agree_1968 J-J cnas x8 x8 2 7% 10 
(Int reduced to 3.5% )______ 1978 J-D 44 44 46 14 44 60 AAssenting 4s of 1910_____-____ 1945 J-J Be Sid - oa iis rae 
AExternal s f 6%2s of 1926______ 1957 A-O ite 55 55 2 55 713% 4Ass’td to Nov 5, 1942, agree_1963 J-J sae *12% .. ein 10% 14 
Stamped pursuant to Plan A §ATreasury 6s of 1913 assent___1933 J-J ne ps shed pm eis seseld 
(Int reduced to 3.375%)-_--.1979 A-O ars *44 45 roar 43% 63 4Ass’td to Nov 5, 1942, agree_1963 J-J aie Seas sins ee aes -- 
AExternal s f 6%s of 1927______ 1957 A-O -- 55 55 3 55 73% Minas Geraes (State)— 
Siamped pursuant to Plan A ASec external s f 642s____-__ ~-1958 M-8 Ae 33; 33 1 33 40% 
(Int reduced to 3.375% )_-__1979 A-O 44 44 44 2 44 63 Stamped pursuant to Plan A 
At Gaeta By) -.-< 52 1952 J-D nd *55 58% eh 64 70 (Int reduced to 2.125%)-_-_2008 sinalie a ee oil 28% 33% 
Stamped pursuant to Plan A ABec external s f 6¥2s__________ 1959 M-S3 pe *33 36 isa 36 40% 
(Int reduced to 3.5% )_-____ 1978 J-D — *44 50 aide 45 59% Stamped pursuant to Plan A 
5% funding bonds of 1931 due__1951 (Int reduced to 2.125% )____2008 oon — *27 asia ace 33 33 
Stamped pursuant to Plan A . 
(Int reduced to 3.375% )_-__1979 A-O os *43 46 + a 44 61 Norway (Kingdom of) 4%s_-_---.-- 1956 M-8 10012 100% 100 Y2 3 9942 106 
External $ bonds of 1944 (Plan B)— External sink fund 4%s______-- 1965 A-O pad 100 =6©100 ° 2 994%, 105% 
oes Gerits Mo, 1. — -- *55'%2 57 si 56 65% 4s sink fund ext] loan__________ 1963 F-A fied 100 100% 12 99 105% 
> 2s SS a ee nae ‘ree *55% 59% = 56 65% 3¥es s f external.:__-_________ 1957 A-O 98 98 98% » 3 96 97% 
Ee GENE. Dei canicnwemmnnne — 56 55% 56 23 554% 56% Municipal Bank ext] s f 5s_____. 1970 J-D = 100 100% 4 99 8105 
, eS oon -- 55% 55% 4 554 65% 
eS ae aie -— o< *55% 57 ~— 56 65 Oslo (City) sink fund 4%2s________1955 A4-O > Aa 100 100 1 100 =«104 
3%s Series No. 6..-...__________ one -- +66 kn bien - +g (nepabine? , 
3%s Series No. 7 eee ww oe ww oe ewww se _ ow ~~ a oa iu — ~* 
3%s Series No. 8-_.--____________ uae oe a otk a 76 83% AStamped assented 5s_-......_- 1963 M-N os ine -- 99 =102% 
re EU ee ee — on *79 ~ a 1BY, 83% Stamp mod 3%s ext to_-__--_-- 1994 J-D rn "99% _. is 99% 101 
3%s Series No. 10_-______________ oni le *73% 76% — 15% 83% ’ Ext sec ref 3428 series B________ 1967 M-3 food *104 Lees eae 105% 105% 
3%s Series No. 11__--__--________ eatin ~ = 57 1 Pa | md — mbuco sear pl wry a M-S ~- *32 0 «(36 -- 36 40 
2s Beries- Ne. 12_... — -- -- ~-- 64 1 tamped pursuan an 
330 NPE, BBs ewe ane -- *58% -- ins 57 63 (Int reduced to 2.125%) _-_--- 2008 M-S eae *25% 31 ome 254% 36 
3348 Series No. 14___._____________ due 56 55 «(56 5 55 62 APeru. (Rep of) external 7s__.___ 1959 M-S 18 17% 18% 65 16% 22 
3%s Series No. 15__--____________ aa sie *54% __ si 56 62% ANat loan ext! s f 6s 1st ser____1960 J-D 17% 17% 18% 119 15 21% 
3%s Series No. 16._.._.___.________ eed pam om és 55% 62% ANat loan ext] s f 6s 2¢ ser__._1961 A-O 18 17% 18% 55 15 21% 
3%s ‘Gexrtes-Wo. 17... __ aoa — *54% . __ a 57 61% 
3%s Series No. 18-.-.-_--__---_-- oa -- *54% _- ed 55 62 ‘$4Poland (Rep of) gold 6s___._--- 1940 A-O ae 216 <= soul . 7 
3%s Series No, 19_...__..________ isi ‘ii *54% __ 7 55 © 62 44%ps assented ___---_____-_=1958 A-O -- 314% 15% -- Ye 29% | 
3%s Series No. 20____.____________ emis ‘ai *56% __ ro 57% 61 ABStabilization loan s f 7s------ 1947 A-O -- >. a? -- by fe 21% 
3%s Series No. 21_.-_____________ noes jon 55 55 1 55 62 44%s assented________--__-- 1968 A-O - 14% 15% -- is. 98% 
3%s Series No. 22-.-.__-__._____. hedies Fs *54% 59 a 54% 62 AExternal sink fund gold ecm > J-J Sa eee 17 oo Pn 4 
3%s Series No. 23__..___________ je 56 56. 56 2 54%. 62 Vy A4%8 assented -_-----_--__-- 963 J-J as 14% 15% -- 
pe | re ee Pane jot °54% .- a, 61 6 
3%s Series No. 25-._____-________ pe pi 54% 56 3 54% 61% APorte Alegre (City of) 8s__-.--- 1961 J-D -- “33 -- -- 33 38 
3%s Series No. 26-.--.._.________ inal a= 34% _. in 57% 62 Stemped pursuant to Plan A eo 29 2 33 
3%s Series Mo. 27... inte ~ *54% __ oes 552 62%. (Int reduced to 2.375% )------ 2001 --- - 1 — 38 39% 
3%s Series No. 28__--__.._________ dade ole - a 57% 62 ys a loan Lh Geog aa mee -- 32 -- ie 
3%s Series No. 20.............. Saw inal om 55 55 7 55 62 mped pursuant to Pla 
isin so. 5... a ph *54%, __ es 61 62 (Int reduced to 2.25%)----2006 J-J -- *26 031 -- 2% = 33 
Brisbane (City) s f 5s__--__--_-__ 1957 M- toms *100 101% eas 99% 102 PPT ey 
Sinking fund gold 5s___________ 1958 F-A “ae 100 100% 2 100 104 Rte de fonsize (city ol tna annie A-O - 35% 43 - “a. 9% 
Sinking fund gold 6s__._________1950 J-D an *102% —- am 101 102% tamped pursua e 1 
Buenos Rises (Province of)— (Int reduced to 2.375%)----2001 A-O ee M4 = ~ a . . 
in re nice: 1961 M-S —— *98 eis pee aie ee a sec +e oo 1953 F-A -- 
External s f 4%-4%s_____---__- 1977 M-S 99% 99% 99% 11 100% tamped pursuan pe ne : ‘ 
Refunding s { 4%-4%2s________ 1976 F-A aie *99%4 101 ms 99% 100% (Int reduced to 2% )--------2012 F-A lw 26% 27% = 26% 35 
External readj 4%¢-45s________ 1976 A-O ti *99%4 101 a 99% 100% 
External s f 412-4%s_____.__-- 1975 M-N ne *99% 100% ie 99% 101% Rio Grande do Sul (State of)— 48 A-O #34 26 — 36 405 
3% external s f $ bonds________1984 J-J on *99 «= 99% o« 9242 99 48s ext] loan of 1921--.------- 19 a 
Stamped pursuant to.Plan A ee 27 32 ne 27 35 
Canada (Dominion of) 4s_______- 1960 A-O 106 106 106% 9 106 109% Cine seeuced to 3.5% )-_-——— S.J a a 2 31 37% 
/ p A6s external sink fund gold___-196 
ON 5, TE 1961 = J-J3 1084, 108 108% 4 108 110% caak te Pee A 
ACarisbad (City) 8s__.---_-_____- 1954 J-J a *66% 697% ma 64 82 Te eee 3%) 2012 J-D te *25 27 we 25% 31 
AChile (Rep) External s f 7s----1942 M-N -- °25% 27% -- 24% 26% etre te song 1966 M-N in. Sa coe ein: Ge 
te ea 1942 M-N ina 25% 26% 3 23 27% eS ta 
AExternal sinking fund 6s___-_- 1960 A-O on os: be Ae 24 «27% Stamped ae sae) ...9008 we ia, *95 35 re 25% 32 
re” See, 1960 A-O pel 25% 251% 1 23% 27% (Int ee ~~""1967 J-D al *31 aK soko 33 39 
ASExtl sinking fund. 6s______ Feb 1961 F-A abe re. i oc 23 28 As municipal loan og oy 
46s assented --__---_____ Feb 1961 F-A 3 25% 25% 7. 23" -27% Te a. 9284)...9006 ae ie a -- 25 31% 
ARy external s f 68__-_____ Jan 1961 J-J 5 Orga y 24% 28% (Int reduc — 
cS gS eae Jan 1961 J-J 254% 25% 2534 10 234% 27% 
AExtl sinking fund 6s____-_- Sep 1961 M-S ae ne a aa 24% 28% 
S&S Sep 1961 M-S 25! 2542 25% 1 234% 27% 
AExternal sinking fund 6s______ ra 4-O aa es ~ el 24% 25% al I - 
A6s assented ________________ 1962 A-O des 25% 2542 3 23% 27% ; nstitutions 
AExternal sinking fund 6s_____- 1963 M-N Ze lapels ; 23-26% For Finanei 
tee 1963 M-N én 254% 25% 2 23% 27% 7 
AChile Mortgage Bank 6%2s______ 1957 J-D af : “es Z 22% 23% OREIGN SE CU RITIE S 
S66 assented .............. 1957 J-D 2442 24% 242 1 22 264% 
ASinking fund Sm tal nnctasentih celia mee J-D re fs z nds 23% 25% : 
Gms assented_...._._......._ 196 J-D 2412 2442 24% 2 22% 27 
AGuaranteed sink fund 6s______ 1961  A-O - ee ae s 23% 27 FIRM TRADING MARKETS 
PP a aap cated 1961 A-O ew #2412 25% pare 22% 27 
uaranteed sink fund 6s___-___ 1962 M-N ana i pir ae 24 26 
Seana 1962 M-N ‘Sa *24% __ oa 22% 27 ARL MARES & ( sO. INC. 
AChilean Cons Munic 7s__________ 1960 M-S y rm: eas a 21 25% pote a er A —_— 
IE eit ee teil iid is 1960 M-S wae 23% 2312 3 20% 25% 
AChinese (Hukuang Ry) 5s_-..__ 1951 J-D é Ye 15 Be 14 16% FOREIGN SECURITIES SPECIALISTS 
Colombia (Republic of)— 
46s of 1928_————_--________ Oct’1961  A-O . ae « -_ 18% 90 50 Broad St.. New York 4. N. Y. 
of 1927_-_.-----_______ Jan 1961 J-J ae *80 a ‘a 79 90 ma 
3s external s f $ bonds_________ 1970 <A-O 52 51% 52 12 50 62% Telephone HAnover 2-0050 Teletype NY 1-971 
AColombia Mtge Bank 6%2s_____.1947 A-O om a = a 52% 53 
ASinking fund 7s of 1926______1946 M-N tess *46 54 . 50 54% 
ASinking fund 7s of 1927______ 1947 F-A sites *46 et Siew 50 50 




















Thursday Week’s Range 
































Por 1ootnotes see page 2y. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 4 





Thursday Week's Range 


Thursday Week’s Range 


BONDS Interest Last erThursday’s Bonds Range Since BONDS Interest Last or Thursday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Seld January 1 New York Steck Exchange Period SalePrice Bid & py ot Seld laa 1 
Low hkigh No. Low High Low High No. Low High 
$4San Paulo (City) 8s----------- 1952 M-N ie “34 42 ie 38 42 Can Pac Ry 4% deb stk perpetual____ F-A 97 96% 97% <6 94% 107 
Stamped pursuant to Plan A Carolina Clinchfield & Ohio 4s____1965 M-s 109% 108% 109% 19 108 110 
(Int reduced to 2.375% )----2001 Bue. £2 *27 35% eh i: ae Carthage & Adirondack Ry— 
A6%s ext] secured s f__-------- 1957 M-N ae *33 «= 50 ie 35% 42 ist mige gtd 4s--—--___-_______ 1981 F-A = *_ 70% = 63% 78 
Stamped pursuant to Plan A Celanese Corp 3s debs____________ 1965 A-O 7 104 104% 5 10335 105% 
(Int reduced to 2% )-------- 2012 pre - #26 30 a 27 41 Celotex Corp 3%s debs____________ 1960 F-A os *104% 10434 103% 106 
$4San Paulo (State) 8s____------ 1936 8 JeJ a “58% __ ins 582 68 “Cent Branch U P ist gold 4s___.1948 J-D 71 71 «71 5 61. 81 
Stamped pursuant to Plan A iCentral of Georgia Ry— 
(Int reduced 2.5% )_------- 1999 J-J ie . xe _ 50 64% pe mtge 5s_---__________ Nov 1945 P-A 91% 8f 91% 57 719 102% 
48s external__----__-__ inaeneaeel 1950 J-J je , ie ue 57 «67 A ge gh ay page papa 1945 M-N 50 47%2 50 35 39 67% 
Stamped pursuant to Plan A ss sRef & gen 542s series B_____- 1959 A-O 12% 10% 12% 74 8 174% 
(Int reduced 2.5% )---------- 1999 J-J 50 50 50 2 42 65 4Ref & gen 5s series C_______-_ 1959 A-O 12 10% 12 75 8 17% 
Als extl water loan eer ee ee 1956 M-S onde *47 49 4 5642 5644 4Chatt Div pur money gold 4s__1951 J-D owas *50 592 42 VW 6642 
Stamped pursuant to Plan A o § Mobile Div 1st gold 5s________ 1946 J-J om a prs 21 27 
(Int reduced to 2.25% )__-~- 2004 J-J naib *42 46 aa 43% 59 Central Illinois Light 34%s________ 1966 A-O ie *109% __ Z 108 109% 
46s ext] dollar loan____.__--____ 1968 J-J pate *50 Zi om 53 60 +4Cent New Eng Ist gtd 4s______ 1961 J-J *67V% 71 eae 65 86 
ree eaesed to 25 — . 2012 A-O 4a7Y, ATV, 47, 1 oe,” a + a gen gold wera J-J 34% 33 34% 30 2542 41 
c %o )-~------ 72 2 1/2 ‘72 98 *eiwmlereg__-- oe 32 32 32 3 Vy 
aunael Sodepand to a a ei _ 0 ie “ Se Oe ‘co o.oo a (28% 31 S: 2a 
. ~~] ee ~2enweeeeaaes ‘ a > 2 
(Int reduced to 3.5% )____-- 1978 A-O pan *78Y2 80% Fee 65% 80% Central New York Power 3s______ 1974 A-O i ine% 105 Ve = Bn a 
rbs Croat lovenes (Kingdom )— Central Pacific ist ref ¢ na ae 
sayy a nh gh on lament PA M-N dies 7 7 3 6% 10% Ist & ref pf "A tt aliases P-A 104% 103% 104% 17 103% 105% 
4%s series B sec extl___-_____-- 1962 M-N _ © ats T¥2 -- 7 10% (4%4% to Aug 1 1949)________ 1974 P-A 103% 10334 103% 4 103% 107 
ASilesia (Prov of) extl 7s_------- 1958 J-D a i a pi 21 26 §ACentral RR & Banking Co : Hiappetg, » 
ante deetia neaued 31a raienipiimene sae 2 — ig ahi pas am a 5s stamp (partial redemption )__1942 we — 40°4 40% 1 39 51% 
c | aa “ -- /2 L' snae /2 
A4Uruguay (Republic) ext] 8s__----1946 F-A a *130 hea cane a, te Champion Paper & Fibre deb 3s___1965 - 3 3 Y 
AExternal sink fund 6s__-_---- 1960 M-N ; +130 ~~ fe i Chesapeake & Ohio Ry— ~ ~ a. prions . . ee 
4External sink fund 6s___.~---1964 M-N im *130 ae rn won eee Gener gn 276... 52 1992 M-S a 138 138 4 138 143% 
3%4-4-4%s ($ bonds of 1937)— Ref & impt mtge 342s D________ 1996 M-N cd 105 %4 105%% 6 104% 107 
External readjustment_______- 1979 M-N iin 94% 95 14 94% 100 Ref & impt M 3'%s series E_____ 1996 F-A i 10544 10542 6 104% 107% 
External conversion_____--__-_- 1979 M-N 4 94% 94% 13 94% 100% R & A Div Ist cons gold 4s_____1989 J-J Si 12734 128% 5 126% 132 
3%-4%e-4),8 ext] conv_________- 1978 J-D -- *94 8=—95%% i 94% 100 _ 2d consol gold 4s.__-_________ 1989 J-J i, #122 Be pa 124 124 
4-44%4-4'42s ext] readjustment____1978 F-A a 9842 98% 1 9642 102 Chicago Burlington & Quincy RR— 
3%s extl readjustment__________ 1984 J-J ~ *84 aren ‘eas 84142 90 ah, StS RS lee BS 1958 j-f 113 113 113 5 112% 114% 
ee oy eae BA external 7s___-_- ican a boo “= = we: is 31% a ° ~ 4¥2s series B__-_____ 1977 F-A Ss 11334 113% 1 112% 115% 
etl icescrichinaicncmss anni - -- 9 2 TV st ret mitge 34%46_.__._i___:_ 1985 F-A be 99%, 100 5 98% 104 
lst & ref mitge 2%s_______... 1970 * 4 1 1, 9454 100% 
Chicago & Eastern Ill RR— sins = —— " 2 P 
RAILROAD AND INDUSTRIAL COMPANIES 4Gen mtge inc conv 5s________ 1997 J-J 31% 30 31142 131 23 42'2 
sae Express coll tr gold 4s_____1948 M-S pe 101}; 101,'; 2 100% 101, ane mtge 3%s ser B____ ple BS 1985 M-N = Co. ae a 79% 88 V2 
abama Great Southern 314s____1967 M-N ne J. es ote 104 104% icago & Erie 1st gold 5s___-____ 1982 M-N a 129% 129% 6 129 140 
Alabama Power lst mtge 342s____1972 J-J 107 107 108 i) 106% 109% Chicago Gt West 1st 4s series A___1988 J-J a *85 8732 -— 80 88 
os * Guequehaana RE 4%8--1975 A-O eo * n= 107 Ys a 104 108% 4Gen inc mtge 4%s______ Jan 1 2038 J-J 49 49 49% 77 45 56% 
stern ist g Dito ana | V4 os 87 100 
Allis-Chalmers Mfg 2s debs________ 1956 M-S _. *100% 101 _. 100% 101% +Chicago Ind & Louisville Ry— 

Amer & Foreign Pow deb 5s______ 2030 M-S 106% 106 106% 80 106 108% 41st mtge 46 inc ser A_________ 1983 J-J 53 52% 53% 18 50 66 % 
American Telephone & Telegraph Co.— A2d mtge 4%2s inc ser A________ 2003 J-J 35 33 35 110 32 45% 
3s cony debentures___._________ 1956 M-S 118 115% 118 334 109% 133% Chicago Ind & Sou 50-year 4s____1956 J-3 se *91 98% — 87 99 

| aapeeseres etetengniniilendaabenie 1 2 108. 128 101 148 99% 103% ~~ — = —- Pac RR— rete oe eau eee 
ie PIN crisis 5 - 01% 01% 102 69 100% 103% st mtge gy SERRE SEOs J-J pa 105 105% 2 
2%8  , ,,,, 3 Rae 1986 J-J 98 97% 98 47 97 100% Gen mtge 42s inc ser A__Jan 12019 Apr om 152 75% 21 69 88% 
2%8 conv debentures-__________ 1961 J-D 113% 11242 113% 494 110% 119% 42s cony inc ser B_______ Jan 1 2044 Apr 58% 5542 58% 87 49 64% 
2%s debentures --_____________ 1982 A-O 101 100 101 55 99% 101% Chicago & North Western Ry— ; : , ‘ 
2%s debentures ____.........._ 1987 J-D 102 Y% 102 102% 123 102 102% 2nd mtge conv inc 4%2s_Jan 11999 Apr 69%, 682 69% 90 61% 83% 
Amer Tobacco Co deb 3s______--__ 1962 A-O 10442 104 104% 30 104 105% Ist vin ck et, re 1989. J«<JZ a #9944 101 a 9942 101% 
SE ee 7 alg l BM Bg ar ee ee 
- an rate deb______ 7 Jan Pel *991%, ae 97% 100 % partial redemption_________ 1927 F-A 68, 6842 2 
. ad a ~ Cason h eee? mre Q-J sith *_. 93% ii 85% 95% +Chicago Rock Isld & Pacific Ry— * , -_ 66% 84 
Seenoes Co $s...._.. 5. 66 A-O oe +. 973% ER ae pe Pe eS a a ee 1988 JeoJ 84 142 84 25 ‘e 
Atchison Topeka & Santa Fe— ACertificates of deposit__________ free ee: or Ze me 7842 79s 
|, 1995 A-O 129% 128% 129% 31 128 132 §ARefunding gold 4s_______-___ 1934 A-O 5212 492 52% 387 + 532 
Adjustment geld 4s____July 1 1995 Nov one *114 nl od 11642 118 §ASecured 442s series A________ 1952 M-S 56 545% 56 106 42% 57% 
eee eee 1995 M-N 113% 113% 114% 5 112% 119% Agony sok 4%ee_ 1960 M-N 19% 175% 20% 1,050 ae 27% 
a ario ir Line Ry— Chicago St L & New Orleans: 5s___1951 J-D te *1034%2 —-- << V2 
1st mortgage 3%s__.._.__._____ 1963 M-N ap *104 105 ome 106 107 - 4 , 2 eae oi 1951 J-D oo os =o -- -- == 
Atlantic Coast 1st cons 4s_.__July 1952 M-S 106 105%4 106 24 104% 107% Memphis Div 1st gold 4s__-_____ 1951 J-D -- * | 300 -- 97 100 
Pi rte unified 442s A____-____ 1964 J-D 108 107% 108 14 104% 109% 
antic & Danville Ry 1st 4s_____ 1948 I-J ita m2 10 28 41 Chic Terre Haute & S’eastern Ry— 
A Second mortgage 4s_.__________ 1948 J-J 29 Ye 29% 29% 4 19 30% Ist & ref M 2%4-4%4s__________ 1994 J-J as #82 96 Sa 80% 93% 
tlantic Refining 2%s debs.._____1966 J-J i *1023% 103 ms 102% 103% Income 2%-4%s_-=..._.___-_-_ 1994 J-J as 162 76% 1 762 85 
Chicago Union Station— 
1st mtge 3¥%s series F___-_____ 1963 J-J 10634 106% 106%4 10 106 107 Ye 
B lst mtge 2%s ser G___________ 1963 J-J 10354 1035 5 103, 106% 
Chic & West’n Indiana conv 4s_-___1952 J-J 105% 105% 105% 18 104% 108 % 
Baltimore & Ohio RR— atte Ze! 4%4s series D________- 1962 M-S = a . Sy ae 
_, & =e July 1 1948 A-O 99 94%, 97 3 1 AChilds Co deb 5s part paid____1943 A-O -- 124% 978 -- ‘4 /2 
Stamped modified bonds : . 95% 103 §ADebentures 5s part paid__-___ 1957 A-O a *24% -- - 24% 34% 
ist mtge 5% (interest §A Choctaw Okia & Gulf cons 5s_.1952  M-N *75 80 -- co. en 
Pixed at 4%) —-____ July 11948 A-O 98% 96% 98% 7 86% 101 Cine Gas & Elec Jst mtge 2%s____1975 A-O 105 105 105 4 103% 105% 
A4¥%2% convertible_____ Feb 11960 May 48%, 44% 48% 356 35 «59 Cincinnati Union Terminal— y, 
eae Dir Ist mige 5% yo ist mtge gtd 33s feries ee 1969 ee o< a ace : Lo ae 
OW Pmicadchigtie we 83 83 1 70 89 st mtge 2%s ser G__________-_1974 - -- - Hg 
Ref & gen mtge 5% (2% fixed City Ice & Fuel 234s debs_________ 1966 J-D a 98 98 1 9742 99 
and 3% contingent interest) — City Investing Co 4s debs_________ 1961 J-D ict *81% Seti 81 88 
ye = ad nemaangiecanal = ee : — yee of 60% 62% 130 54 74 cl Cin Chic & St Louis R 
ea ar 0 - 32 Ye 60% 62% 50 514% 73% eve Cin c ouis Ry— ; 
Series M______._. due Mar11996 M-S 60% 62 46 52. 73%, General gold 4s______- 1993 J-D -- “9298 —- % 8% 
Ref & gen mtge 6% (235% fixed re : . General 5s series B________-___1993 J-D = Se 108 -~ ney -— 
and 3%5% contingent interest) — Ref & impt 4's series E______1977 J-J 73% 70%4 73%2 89 65 "2 82% 
Mp Maititendissr due Dec11995 J-D 12% 69% 72% 16 60 84% Cin Wab & Mich Div 1st 4s____1991 J-J 65 65 65 1 64% 80% 
Pgh Lake Erie & West Va St L Div 1st coll tr gold 4s____-1999 M-N = “93 95% - So 
Ref 4s series A _.._-.-_.___ 19830 M-N zs 90% 92 5 84% 97 Cleveland Elec Tllum 3s___....___.1970  J- 109 109 109% 4 108% 109% 
Toledo Cinn div ref 4s A________ 1959 J-J 89% 85 8942 24 79 96 Cleveland & Pittsburgh RR— 102% 104 
Sf | UE 1948 M-N -- -- -— -— 13 
Bangor & Aroostook RR— Series D 3's - -- -- -- -- ~- 
1 | Dae 1950 F-A ss ; 
Con ref 4s_-.----__-__--_____. 1951 J-J 91% 914% 91% 4 91% 981% Cleve Short Line Ist gtd 4!2s_____1961 A-O 102 102 102 9 100% 108% 
ae eam 1951 J-J ti 92 92 1 92 100 Cleveland Union Terminals Co— - ee - care’ 
Beech Creek Extension Ist 3%2s___1951 A-O an *104 105 wes lst mtge 5%s series A____-_____ 1972 A-O 107 10652 107% 25 105% 109 
Bell Telephone of Pa 5s series C__1960 A-O as 127 127% 2 127 129 lst mtge 5s series B____________ 1973 A-O . 10514 10542 4 104% 107% 
Beneficial Indus Loan 24s debs___1961 M-N sat *991% 100 aes 98% 9934 lst mtge 4%s series C__---_____ 1977 A-O 104 103% 104 33 102% 106% 
Bethlehem Steel Corp— Colorado & Southern Ry— 
Cons mtge 2%4s ser I__________ 1970 J-J 102% 102% 102% 13 101% 103% 4%s (stamped modified)________ 1980 M-N 49%2 46% 49% 41 4494 63% 
pon mige 2%45 ser J__—_-_-_-- 1976 M-N 102% 102% 102'2 2 10158 103% Columbia Gas & Elec 34s debs__.1971 M-S --  *105% 106 ~~ eae 
ged pon agit ee waa an Columbus & H V lst extl gold 4s__1948 A-O es “is ae = Feats asaae 
---------- . -- - -- 98% 100% Columbus & Sou Ohio El 3%s____1970 M-S -- ++ Renal , ‘ 
a — pee eases 3... 1955 M-N ne *101% __ Bu 100% 104 Columbus & Tol 1st ext] 4s________ 1955 F-A -- *113%4 -- _ ~— - 
oo mtge | Kage |: Sa 1961 A-O ~~ Pi, 94 ae 9642 96% 
oe mtge 4s series EES 1960 J- 83 82 83 18 81 91% Commonwealth Edison Co— 3 3 108% 109% 
osname mige 4428 ser A. RE July 1970 M-N 52 51% 52 26 42 66 1st mtge 3s series L______--____1977 F-A - Pe tog — i 108 V4 108% 
ston Air L 1st 4s____1955 F-A bie: #31 se set 2742 44 Conn Ry & L Ist & ref 4%2s______1951 J-J a 108% -- -~ “ ad 
Bklyn Union El 1st gold 5s________ 1950 F-A we” Se a Brees Conn River Pwr s f 334s A_____- 1961 F-A es 106 106 1 105% 168 
Brlyn Union Gas 4s debentures_-1969  M-S i 107% 107% 3 106% 1075% Consolidated Cigar Corp 3%s___--1965 A-O --  *%103% 104% -- 102% 103% 
en mtge 2%s_—---------______ 1976 J-J 103 102% 103 25 100% 103% Consolidated Edisun of New York— 7 102% 1027 : 10234 104% 
; 3%s debentures___..______.____ 19538 J- -- a=Ping - on 5 5 
oe Gy pe i la 2 02% 104 iat & Fed mee 30 ser K-19 MSU Sot doom = «signe ame 
ey ~. st & ref mtge 25s ser ees! | - Kin ‘ a ; 
meapaped modified (interest at t4Consol Ry non-conv deb 4s____1954 J-J 34% 34% 34% : + ?. 
3% to May 1 1947) due____1957 M-N 66% 664% 67 5, + on: 2a 1 34 421% 
tBurlington Cedar Rap & Nor— /2 /2 44 55% 72 ADepenture : €s. 1955 J-J asl 241, 741 7 33% 41% 
tAlst & Coll 5s 193 A & ie 4 Debenture 4s_____.-_---___-__1956 J-J 348 ante 106 Ys 28 104! 106 34 
armies S06 go 19 4 -O -- 31 34 ane 25 39 Consumers Power lst: mtge 2%s__1975 M-S 106% 105 %e =" ™ 34 102 - 104. 
Consolidated 5 §-—--—--------- 1 52 A-O -- *103—s -~ ne 101% 1033% Continental Baking 3s debs._____1965 J-J 103 102" 103 | 10 9834 1017 
ni aieees id a re oem smentinee 955 J-J | 92% 93 15 91 97 Crucible Steel lst mtge 3%s____-- 1966 M-N 99% 99% 53 ° 631, 
Rare, 1960 A-O 105% 105 105% 3 105 106 tACuba Northern Ry Ist 5%2s__--1942 JD -- = =, 12 200i 
ADeposit receipts ______-________- rat ‘aoe - a =” “ < onie 
c ACuba RR 1st 5s gold___________- 1952 J- tis — = 33 = 4a 
‘ Bienes: Seceivow —.._.............. —_— <8 . es 
ral ‘ 6 39 46 
Aves ser A deposit rcts______-- 1946 J-D ss _39 40 3 
Opera ae Ar alee rr es The en) i a 
Ganade Soutnern cons gid 6s Avisea 4-0 «Loy «307 307, «38H 40n 
anadian National Ry— se 78 
Guaranteed gold 44%2s_.. 1957 * : ‘ 
Guaranteed gold 5s__._..__ Oct 1969 a7 111 “a ts - 118% 120% D 
Guaranteed gold 5s___..______ 1970 J-D a358h Saat 2 = 113% : 104 104 10 103 104% 
Guaranteed gcld 4%s_____ 1955 JJ -- es 2% 112% vee 112 §=114%% Dayton Pr & Lt 1st mtge 2%4s____1975 A-O -+ etnns 
Miaranteed « +) >in s a 117 117% a 117% 119% Dayton Union Ry 3%s series B___1965 J-D is *103%2  -- oc a on 
gold 4%4s_.._._____ 1956 A-O y, \, ; 5 #104 104% 104 86105 
Guaranteed gold 415« 1951 r -- 116% 116% 4 116% 119% Deere & Co 234s debs________-____ 1965 A-O -- — 14 93 98 
Se NTT ~A -- 109 ¥. 109% 17 109% 112% Delaware & Hudson 4s extended___1963 M-N 98 = . 








For footnotes see page 29 
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Thursday Week’s Range Thursday Week’ 
BONDS Interest Last or Thursday's Bonds Range Since BONDS Interest Last . or Thureaay Bonds Range Sin 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Seana “a 
Low High No, Low High Low High No Low High 
Delaware, Lack & West RR Co— J , . 
N Y Lack & Western div 

Ist & ref M 5s ser C ~----—--- 1973 M-N pee 78% 78%. 3 77 90 

Alncome mtge due 1993 M-N ©4615 475 iam , James Frankl & Clear 1st 48__....1959 J-D 79% 79 79 V4 24 "7% 93 
------------ see 542 47% a 4234 58% Jersey “4 
Morris & Essex division ersey Central Pow & St 2%s__-.-1976 M-83 - *103 42 104 ‘ihe 102% 105% 

Coll tr 4-6s________-- May 1 20429 ____ 55% 55% 56% 15 49 62% Jones & Laughlin Steel 3%8----1961 — J-J - 10342 103% 7 «102% 104% =f 
Delaware Power & Light 3s_----- 1973 A-O al *108% -- -- 108 109% j 
Denver & Rio Grande West RR— K 

lst mtge ser A (3% fixed 5-3 ; 

1% contingent int)_----_--___ 1993 - 8442 83 842 28 8112 89% 

A Ineome mtge ser A (442% . P Kanawha & Mich Ist gtd gold 4s_.1990 A4-O deine *101 poe nts 100 86105 

WUE SEO Ns gee, 2018 Apr 47% 44%, 47% 164 38142 59% Kansas City Power & Light 2%s___1976 J-D pat #10454 __ so 104% 105% 
Denver & Salt Lake— Kansas City Southern Ry ist 3s__.1950 A-O oa 104% 104% 13 104% 104% } 

Income mtge (3% fixed 2 ist mtge 4s ser A___-__________ 1975 A-O 103% 10234 103% 22 «101% 105 

1% contingent int)... 1993 J-J -- 73 73 5 71 7 Kansas City Terminal Ry. 2%4s__..1974 A-O én *104 ee eu 103% 104% 
4 Kentucky Central gold 4s________ 1987 J-J o= *123 te one 122 123% 
Detroit Edison 4s series F__.._--_ 1965 A-O 105% 105% 106% 10 105% 1085% Kentucky & Indiana Term 4%s____1961 J-J hes *53 261 a 59 4 68% | 
Gen & ref mtge 342s series G___1966 M-S is *108° 8 ie 106% 109 Stamped ae abide nme iw ane epanetoneisee enathinisindions 1961 J-J <6 *107% oe 107 108 i 
Gen & ref 3s series H______-_-_ 1970 J-D ae 107%4 108% 21 10754 109% Plain ee ces eee oo renee meni coie 1961 J-J aa 112%. ee 112% 112% } 
Detroit & Mackinac Ist lien gold 4s 1995 J-D me 67 67% _ 6234 68% 4%2s unguaranteed ___.________ 1961 J-J hee pts ae ne 102% 102% } 
a We aa ae ae 1995 J-D -- *48%_ 65 sig 50% 54 Kings County El L & P 6s_________ 1997 A-O ‘ #1845, __ ai 180 187 ' 
Detroit Term & Tunnel 4%2s--~-_-- 1961 M-N on 106 %2 10642 10 104 110% Koppers Co Ist mtge 3s_._._.____ 1964 A-O sad 105% 105% 12 104 105% 
Det Tol & Ironton RR 2%s ser B__1976 M-S com "9B Yq 92% pa 90 941% +4Kreuger & Toll 5s ctfs__...t- 1959 M-8 one 2 2% 12 2 3% | 
Dow Chemical 2.35s debs__------- 1961 J-J ais *100% 101 id 100% 101% i 
t$4Dul Sou Shore & Atl gold 5s__1937 J-J == 32 33% 4 30%4 36 L 
Duquesne Light lst M 3%2s_----- 1965 M-N 104 104 104% 10 104 10742 } 
7 
Re eke 
Fe. CORONER enepeee ec ccenen ciel etienmeen o * u% J 
E Beaten miteet Co Ltd— hi - res ad +, sisi . 
\ist mtge income reg__________ Dec f : 
East Tenn Va & Ga Div 1st 5s__--1956  M-N 118% 118% 118% 118% 121 Ligh Gen & tava c.. 80 79¥a 80 4 5% 88 
Ed El Ill (NY) ist cons gold 5s____1995 J- roe 155% -- a halon ann S F mtge 342s scr A____.__.____ 1970 A-O 987% 987% 98% 101% i 
Elgin Joliet & East Ry 3¥%S_------— 1970 M-S sad 105% 106% — : aan Lehigh Valley Coal Co— ‘s rete ° | 
El Paso & S'western Ist 5s___---__ 1965 A-O ns (107% 107% 12 104% 112% Ist & ref sink fund 5s__________ 1954 F-A #99 ¥; 100% 191% 
Oi DOE an nsssteprcrenrmincicients 1965 A-O -- *106%2 115 pom 10542 113 aon gromnes hana eer 1954 ma 23 #100 100% nia 99% 101% 
3t ref sink fund 6s_._______ 964 -A ‘its 85 85 5 8342 87 
arte Railroad ew : aos We Aan rm aE Sa ee ae 1964 singel ind 835% 100 aie 87 

xen mtge inc 4%s series A__-.2015 J-J 66%2 66 66% 12 59% 81 Ist & ref sink fund 5s 1 “ . 1 Y, 
1st » 1c t 31 .s ser E 1964 A-O % 997 100 ¥ 1 oY nd os----_-____- 974 F A = 84 87 ba a 82 Ye 82 8 
1st a porte a 3\es po ager Detter 1990 J-J a 89 V4 89 Va “3 8&8 1, eae os stamped TF Te ae, ee 1974 - rachaatasd afte b4 84 1 82 87 

S g ser F__------ = -- 3 : 38 Yo @ 

Ist cons mtge 3¥%s ser G_-__-- 2000 J-J -- 37 89 os 87 94 Leh Val Harbor Term gtd 5s______ 1954 F-A 64% 64% 65 4 58 76 
1st cons mtge 2s ser H_-------- 1953 M-S he 99 99% o 99% 100% Lehigh Valley Ry Co NY 4%s ext_1950 J-J ts 7. 7 5 66%2 82 
Chio Div lst mtge 34%s_------_ 1971 M-S — -- — mae 105 105 42 Lehigh Vailey RR-— 4 
4s stamped modified______-_____ 2003 M-N 35 335% 35 81 28%2 42% 
. © ae 2003 aus si *31%% 39% i 27 3942 
F 4%s stamped modified_________ 2003 M-N 37% 35% 37% 93 31 45% 
0 Md TE Ee 2003 re ad *32%4 40 c 3342 43 
Firestone Tire & Rub 3s deb____-_ 1961 M-N 10434 10434 104% 11 104% 105% 5s stamped modified____________ 2003 M-N 43% 42 44 23 39 52% 
tFlorida East Coast lst 4%es__-_-__1959 J-D ee 102 102 2 100% 102% Lehigh Valley Terminal Ry ext 5s_1951 A-O 69% 684% 70 40 67 80 
Ailst Os ref $6 SOTICS Acnccmtecuce 1974 M-S 59 54142 59 47 50 7242 Lexington & Eastern Ry 1st 5s____1965 A-O hes *127% —- pel i 127% 128% 

ACertificates of deposit___.ctc._-. Sutin an a 98 mes 56 651% Liggett & Myers Tobacco 5s___._- 1951 A-O ai 113% 1135% 1 113% 116 

Francisco Sugar coll trust 6s_.-.-- 1956 M-N si *105%2 106 sai 104%4 106 pean ae te — Miikawap tiie i M-N sisi *118 bs pat 118 118 
ong Island unified 4s_.___._______ 949 - ami ae: aX rnd ae pats 
Guaranteed ref gold 4s__.______ 1949 ae oF *1017% 103% site 101% 104 
G a Bo . . SR Sc eae, 1949 M-8 - 102 102 1 101% 104 
on yr (e) CO: GOD Bhasin enumenn | F-A 113% 112% 113% 8 ag oo 
eee Bo ite tg, EES 9 A-O as 10542 105% 9 10 8 
Shunt hie & tuo J-D -- 105% -~ -- 105% 105% Louisville Gas & Elec 3%48----—-—— 1966 M-s --  *105% 107 -- 105% 107% 
age P Ps ae ouisville ashville RR— 
ete Ad ee na, ee ee. ee = Se 5 v7 boi Ist & ref M 3%s series F_-___- 2003 A-O __ 105% 107 28 104% 108% 
. ge 2%s-1965 M-N 102% 102% 102% 8 102% 103% Ist & ref M 2%s ser G__._-___.2003 A-O 95% 94% 95% 44 94 98% 
pes fe ow Rage Say I gules 1947 J-D an PMB os -- 101% 101% St Louis Div 2d gold 3s_____-__1980  M-8 -- 99% 99% os 96 103% 
poetry cae Neng at os aa snes Pe sas 118 . 118% o ‘ae tem Atl Knox & Cine Div 4s__-.---- 1955 M-N -- *112% 118 -- 111% 112% 
General 5s series C__..._.._.__ 1973 J-J a 132% 132% 3 131 133% 
General 4's series D._-._______ 1976 J-J a an Sawa ae 126% 129 i 
I TI ci secercensinickeachaseles 1977 J-J sie wh en 105 * 106% M > 
oo — ap ser > EE ats ae + i reds 101° ptt 6 100% 104% 
en mtge SD S00 Gc cesate - ) 99% 100 23 98 Y, 
Gen tie ea. 1982 J-3 a eee aH "ease Maine Central RR 4's ser A____- 1960 J-D a 70 =—70° 4 66% 77% 
Gen mtge 256s ser Q@___________ 2010 Jug 88 8712 88 16 87 91 lst mtge & ccll 4s ser B__._--_- 1954 J-D 9834 98394 98% 1 98% 102 
Gen mtge Stas ser Rin 1961 Jaz 97% 98 97 99 Manati Sugar 4s sink fund__Feb 1 1957 M-N ane 84% 84% 1 83% 93 
. 2 eee “~ aie AManila RR (Southern Lines) 4s__1959 M-N saad Fs 6 85 pe -= -- 
AGreen Bay & West deb ctfs A________ Feb = 69%. 2 me" 62 65 Mead Corp 1st mtge 35_—----~.---1966 J-D thes 106% «s Pe 103 : 103% 
LDebentures ctfs B______.......... Feb pice 1% 8% ‘My «9 Metropolitan Edison 1st mtge 2%s_1974 M-N ae 10642 106% 105% 106% 
Greyhound Corp 3s debs Pre ee 1959 A-O ae WAS, 102 Cae 102% 104% Metrop Wat Sew & Drain 5 ¥2s___1950 A-O - *102% -_— -— 101 102 Ye 
Gulf Mobile & Ohio RR tal ; . +5 AMet West Side El (Chic) 4s__1938 F-A wen *25% 28% a 21 29% 
Ist & ref 4s series B____________ 1975 9 J-J a 101 104 -- 101 105% Michigan Central— nih 
Gen mtge inc 5s series A__-____ 2015 J-J a 2. .%3 1 71 86% Jack Lans & Sag 3%48---------- 1951 = M-8 -— ea ia eas at 
lst & ref 224s series D 1969 A-O 100 100% 99 Y 10134 eS ag RE REN See 1952 M-N on *103 4% -— -- 102% 103% 
Gen mtge inc 4s ser B.._...----2044 58% «4=«57%, 59 136 52%, 724% Ref & impt 4%s series C__--__- 1913 Jed 841%, 825% 84% . » 3 
ates Uti t M 25¢s ‘ MD 003 0) 3/ : ni 13 Michigan Cons Gas Ist mtge 34s_iy6y M-S ° as *109%4 110 -- 2 
Gult States Util lst M 25¢s____. - 1976 M-N ia 100% 100% 5 100% 101% t$AMidland of N J lst ext 5s._..1940 4-O x 50 50 14 43%% 57% 
Minn St Paul & Sault Ste Marie— 
; Vos i ser a ¢ - 90% 90% 1 97 
95, ," Hi P hihex ithe ‘ ‘te ou 3 c a 1991 a3 50 48 Y §1 Vy 27 33 58% 
Hackensack Water Ist mtge 25%s__1976 M-S a *101 101% pine i00% 102% Mo Kansas & Texas 1st 4s________ 1990 J-D 80%, 1942 80% 36 69% 95% 
Hocking Valley Ry list 4%2s_______1999 J-J oni 138% ae 135% 1405 Missouri-Kansas Texas RR— 
t$’A Housatonic Ry cons gold 5s___1937 M-N was 75% — 75 894% Spiny lic ce eario 6 an "9¥, 76! 79\ 39 75 96 
, 1 beak es ans a, a is : , Prior lien 58 series A.-_........1963 J 79% 76% 
Household Finance Corp 234s_____1970 J-J 101%4 102 a 100% 102% 40-year 4s series B 1962 J-J 64% 64% 2 61 85% 
Hudson Coal mg f 5s series oer J-D 86 8242 86 64 79 86% Frieg fon 6440 series D.......19% J-J tr 69%4 69% 1 69%2 86% 
ucson Co Gas st gold SS M-N ~- 108 3g 108°4 8 108 109% Acum adjust. 5s series A Jan 1967 A-O 70 57°4 70 47 48 8242 
Hudson & Manhattan Ist 5s A_---1957 F-A 541g 54 55% 60 48% 63% Misse " “4 Pa fi RR C ee 
4 Adj income 5s-_-------___ Feb 1957 A-O 17 42 17% 18 54 1342 23% ag aoe i eaeiie A Re __1965 F-A 75 Va 7212 75% 97 62% 85 
AGeneral ge —— ae M-8S 31% 274 31% 725 18% 39% 
I Alst & ref 5s series P______--- 1977 M-S 77 '2 72% 77 "a 206 es V4 oe 
Alst & ref 5s series G_...._.______1978 M-N 76 72% 76 ; ‘a 
Illinois Bell Telep 23 A 9 AConv gold. 8% TS yp ee, Pe 1949 M-N 24% 20 42 — cH hy Fa 
inois Bell Telep 234s series A___1981 J-J ssi 104 104% g 102% 105% Als ef gold 5s series H___- 1980 A-O 77 73 7 4 
lilinois Central RR— , 7 ; reef Shenk yt Ae xeedbemnan 1981 F-A 15%, 72% 5% 85 62% 85 

st go _ EE ee ee ae 1951 J-J on *10352 105 ane 102 10312 
Ist gold 3%2s_—------___________ 1951 J-J pie 101% —. Ea 10134 101% Moh’k & Malone ist gtd gold 4s___1991 M-S 66 ae. 4 60, 78 
rae ory ast gold Oa cummeniear << na *101%2 _. aan 100 101% Monongahela Ry 3'%4s ape ee poy te I is saan r 103 ms Oak 103% 

gold 3s sterli hemsdicea al M- aa Ns ‘ P: 71 71 ( Co 3s debs____-- - ~~ ap , , ¥ 
Collateral trust gold 4s____.____ 1952 A-O 97% 9634 97% 5 93 ¥ 101%, ota oo =. yee oe 2000 J-D 61% 60 61% 45 53% 63 
Refunding 4c 1958 ‘<n 2 a. 8 ra 2 - 9 v2 z V4 Morris & Essex lst g 4 V2 1408 MeN 695% 70% 19 65 12% 
NE 45~—————_— ~~=-------- 2 - -- 9 9342 100% Constr M 5s series A_-----~---- - = 2 ve. 
Purchased lines 3%s___-________ 1952 suf cm *97 99 a 98% 102 Constr M 4%s series B__------- 1955 M-N -- 63% 64 19 = 4 
Collateral trust gold 4s_________1953 M-N me 925% 94 9 89 100% Mountain States Tel & Tel 25s_--1986 M-S bin 100% 100 % 2 99% 101% 
cae ~----------------- ‘— M-N 102% 101% 102% 22 98% 104 Ya Mutual Fuel Gas 1st gtd 5s--.---- 1947 M-N -- *100% -- -- 100% 100% 

é rg a nna mae cain ean mena 7 2 V4 Ya 

Cairo Bridge gold 4s____________ 1950 J-D is *107% 109 107% 108% 

Litchfield Div 1st gold 3s_______1951 J-J aa <a vm 100% 100% 

Louisville Div & Term gold 3428-1953 J-9 pe *98 + 8©698% mid 98. 100 N 
Omaha Div Ist gold 3s________-1951 P-A és *96 100 ‘on 96 100 

St Louis Div & Term gold 3s__..1951 J-J ai *96 kk éo 97 97% Nashville Chattanooga & St Louis— 

GE SUM occas 1S)-- Sad Ke 99 99 i 97 99 lst mtge 3s ser B__---------.-- 1986 4 F-A -- es _ saat in 
Springfield Div 1st gold 3%s___1951 J-J ou t.. oo od ie Pe National Dairy Products 2%s debs_1970 J-D a 103% 103% 7 4 06 
Western Lines 1st gold 4s______ 1951 i * Y, ey st mtge 3s__1965 A-O 106% 10554 106% 22 105 106% 

g F-A oth 101 105 = 101% 103% National Steel Corp 1 8 2 100%, 100 =—:101 

Registered —--------___._-._____s aoe ow 108 ue oo 99 101% Le ae rede ge Rint es aes re — 104% 104% “3 104% 106% =f 

y sol. Gas cons 5s__---- - ies y 
fll Cent and Chic St L& N O— stamee England RR gtd Ss.....- 1945 J-J ps car pF ae St 1% 
Ist & ret 4%s series Couw---ises 3-3 81% 85% 81% if 43 get New England Tel & Tel 68 AL 1952 «JD “> 4069 106% = BS«*106%4 109% 
ist ref mtge 4s ser D___________ 1963 J-D 30. Sey 5 70 851% “ist gtd 4%s series B__._-___--1961 M-N 123% 123% 123% 1 123% 124% 
Illinois Terminal Ry 4s ser A_-__- 1970 Jed ie *97% 98% ‘sh 98% 101% Bs Sntion BB uae a ———an a. ae rs age — 108 S109 
ew Jersey Power & Light 3s__--- aa a 
Indiana Ill & Iowa 1st gold 4s_____ 1950 J-J oa *100%4 103 iene 99% 101% New Orleans Great Nor 5s A__---- 1983 J-J -- *102%2 -- -- 101 105 
“ooo — Ry Co— New Orleans & Northeastern RR— 10434 104% 1 10434 106 
ce dk a Sh 1986 J-D ons en 97% dost 97% 98 Ref & Imp 442s series A_---__-- 1952 J-3 —~ ao e : 1 
106% 
sear pa oapain Great Northern RR— New Orleans Term 1st gtd 4s______ 1953 I-J 103% 101% 103% 6 101 
Ea Ee CT i 1952 J-J 55% 54 55 1% 74 43 651 
4 Adjustment 6s series A___July 1952 A-O 20% 19% 21 Ve 186 144% 30 2 tNew Orleans Texas & Mexico Ry— 
Alst 5s series B___._...__..__ 1956 J-J 49 4814 49 13 40% 59% +4 Non-cum inc 5s series A---_-- 1935 4-0 ~ *84 %2 2 vets a = 
Aist gold 5s series C__________ 1956 3 J-J oi 48% 48% 5 42 59% eg yey pale. aoe ee 93 91s 93 12 80 8693 
Alst 5s series B_......-.--~--.. 
rg ey Hydro-Elec deb 6s_____1944 A-O 100% 100% 100% 15 97% 106 ACertificates of deposit-------__~ a Sg Pw = 2 si 92 
one ade ot Amer Ist 5s B_____- 1972 M-N fe *100% 103 aks 99% 105 Aist $6 series: C... 0 ne ~_-1956 F-A -- m 7” 103%; = 83 87 
nternational Tel & Tel 4%s______ 1952 J-J ads ei ex ers 99% 1011% ACertificates of deposit______-- —_ a ~- —- a om 














For footnotes see Page 29. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


"NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 4 


July 7, 1947 








Thursday Week's Range 
Interest Last or Thursday's Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 


High No. High 
Mexico—Continued Low f 
Merle aise series D__-.--------- 1956 P-A 90% 88% 90% 37 90% 
a ficates of deposit.-_----- -— ain mes pa i = ey: 
aiet 5% series A 1954 A-O xe 95 95% 6 Ha 
ACertificates of deposit__.__---—- —_ ound *86 100 ane 
tral RR Co— 
gy Bon} pony F-A 675% 71 81% 
Ref & impt 4%s series A A-O 10% 73% 180 82% 


Thursday Week’s Range 
Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


BONDS 


BONDS New York Stock Exchange 


Pgh Cinc Chicago & St Louis RR— 
Gen mtge 5s series A 112% 111% 112% 14 110 125% 
Gen mtge 5s series B mis 111% 111% 110 127% 
Gen mtge 3%s ser E Kes EA 94 94% 103% 
Pittsb Coke & Chem Ist mtge 342s_1964 as *102% __ 102% 103% 
Pittsburgh Consolidation Coal— : 


3¥%s debentures 103% 10234 103% 100% 103% 
Pitts Steel lst mtge 4 104 : 104 . . : : 


eg ee rs Sr re mercer me 


ne 


Ref & impt 5s series C A-O 80 83 65 4 92% 


N Y Central & Hudson River RR— 
General mtge 3's 1 
3%es registered 
Lake Shore coll gold 3's 
3's registered 
Mich Cent coll gold 342s 
3%es registered 
New York Chicago & St Louis— 
Ref mtge 3%s ser E 
lst mtge 3s ser F 


N Y Connecting RR 2%s ser B--.1975 
N Y Dock ist gold 4s 1951 


N Y Lack & West 4s series A_.__1973 
42s series B 19 
tN Y New Haven & Harford RR— 
4Non-conv deb 45 
4Non-conv deb 
A4Non-conv deb 3428 
4SNon-conv deb 4s 
ANon-cony deb 4s 1956 
4Debenture certificates vec 


A4Debenture 4s 
Alst & ref 4'%s series of 1927_.1967 
ee River & Port pont ~ 


tan- Y Oni & West ref 4s___June 7 
AGeneral 4s 1955 
N Y Power & Light lst mtge 2%4s_1975 
N Y & Putnam ist cons gtd 4s___1993 
N Y State Elec & Gas 2%s 
N Y Steam Corp ist 3's 
IN Y Susquehanna & Western RR— 
§lst refunding 5s 1 
t42d gold 4%s 
tAGeneral gold 5s 
tATerminal list gold 5s 
tS4N Y West & Bost Ist 4%2s____1946 


Niagara Falls Power 3's 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc 
Norfolk & Western Ry list gold 4s_1996 
North Central’ gen & ref 5s 
Gen & ref 4's series A 
Northern Pacific Railway— 
Prior lien 4s 
4s registered 
General lien 3s 
3s registered 
Ref & impt 4's series A 
Ref & impt 5s series C 
Ref & impt 5s series D 
Coll trust 4%s 
Northern States Power Co— 
(Minn) lst mtge 2%s_.-.......1974 
lst mtge 2%s 
(Wisc) 1st mtge 2%s 


tOgdensburg & Lake Champlain Ry— 
4ist guaranteed 4s 1948 
Ohio Edison list mtge 3s 
lst mtge 2%s 
Oklahoma Gas & Electric 2%s___.1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 

lst & ref 3'%s series I 

Ist & ref 3s 

lst & ref 3s 

lst & ref 3s 

lst & ref 3s 

lst & ref 3s 

lst & ref 2%s series P 
Pacific Tel & Tel 2%s debs 

2%s debentures 
Paducah & Ill 1st s f gold 4%2s____1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsyivania-Central Airlines— 

3¥%s conv inc debs 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3%2s____ 
Pennsylvania Power & Light Co— 

lst mtge 3s 

3s s f debentures 
Pennsylvania RR— 

Consol gold 4s 

4s sterl stamped dollar 

Cons sinking fund 4%s 

General 4's series A 

General 5s series B 

General 4%s series D 

Gen mtge 4%s series E 

Conv deb 3s 

Gen mtge 3¥%s ser F 
Peoples Gas Lt & Coke ref 5s 
Peoria & Eastern 4s ext 

AlIncome 4s Apr 
Peoria & Pekin Union Ry 5%s____ 
Pere Marquette Ry 3%s ser D__._1980 


Phila Balt & Wash RR Co— 
General 5s series B 
General gold 42s series C 
Philadelphia Co coll tr 4%s 
Philadelphia Electric Co— 
[st & ref 2%s 
lst & ref 2%s 
lst & ref 2%s 
lst & ref 2%s 
t§APhilippine Ry list s f 4s 
4Certificates of deposit 
Phillips Petroleum 234s debs 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chicago & St Louis Ry— 
Cons gtd 3's series E 
Cons gtd 4s 
Cons gtd 4s series G 
Cons gtd 4s series H 1960 
Cons gtd 4%s series I... ~.1983 
Cons gtd 4's series J 
—_—_ 


>> 
ao 


J-J 
J-J 
F-A 


BLESS 
SoUSoooogoyg 


> 
' 
° 


ha * 


8842 90% 
85 
6842 
70 
68 
6442 


96 
91 


9842 
10142 102 
*110'% 
*103%2 108 2 
103 103 
66% 6 
70% 


37 
35% 


104% 106% 
*100% 103 
67% 67% 
6442 642 
9542 9742 
99 100 
99 100 
101% 10242 


103 103 
103% 103%%4 
10142 10112 


*12% 13 
106 106 
*101% 102 
*101% 101% 
106% 10642 


*206% 2. 
10742 107'2 
108 %4 108% 
10742 108 
107% 108% 
107% 107% 
102% 102% 
102% 102% 
104% 104% 

*104 = 
105 105 


42 48% 


*106% 107% 
*100 as 


105%4 106 
103% 104 


102% 102% 
102% 1024 
118% 118% 
108 109 Va 
112% 113% 
104%% 105% 
1045, 105% 
100% 100'% 
90 90% 
*100% —__ 
67 67% 
18 18% 
*106 cal 
104% 10414 


125 125 
*120% 122 
106% 107% 


104% 104% 
104% 104% 
*104% 104% 
10458 105 
*95, 10% 
*8% 10% 
10342 103% 
99%, 99% 
*102 oe 
mo 110 
114% 
121 
118% 


3 
102% 
9 


5 
103% 
105% 


29% 
9% 
85 

9 


108% 


33% 
132% 
126% 
128 


101 


99 
601 
61 
90% 
92% 
94 
9942 
102% 


102 “es 
101% 


98 


10114 





lst mtge 4%2s series B 
Pittsburgh & West Virginia Ry 

lst mtge 4%s series A 

lst mtge 4%s series B 

lst mtge 4%s series C 


Pitts Youngstown & Ashtabula Ry 
lst gen 4s series A 
Ist gen 5s series B 
lst gen 5s series C 
lst gen 4%s series D- 
APittston Co 5%2s inc deb 
Potomac El Pwr ist M 3%s 
lst mortgage 3%s 
tA Providence Securities 4s 
t4Providence Terminal 4s 
Public Service El & Gas 3%s 
lst & ref mtge 3s 
Ist & ref mtge 5s 
lst & ref mtge 8s 








Quaker Oats 2%s deb 





Reading Co Ist & ref 3%s ser D__1995 
Revere Copper & Brass 3%s 
Rochester Gas & Elec Corp— 
Gen mtge 4's series D 
Gen mtge 3%s series H________1967 
Gen mtge 3's series I 
Gen mtge 3%s series J 
t§A4R I Ark & Louis lst 4's 
tARut-Canadian 4s stpd 
t$4Rutland RR 4%s stamped____1941 


Saguenay Power 3s ser A__.__. ~.1971 
St Lawr & Adir list gold 5s 

2d gold 6s 
St L Rocky Mt & P 5s stpd 
St Louis-San Francisco Ry Co— 

lst mtge 4s ser A 

2nd mtge 4's ser A 
tSt Louis-Southwestern Ry— 

lst 4s bond certificates 

42d 4s ine bond ctfs 

§Alst term & unifying 5s 

4Gen & ref gold 5s series A____1990 
St Paul & Duluth Ist cons gold 4s_1968 
tSt Paul & Kansas City— 

§AShort Line RR gtd 4%s 
St Paul Union Depot 3%s B 
Scioto V & N E Ist gtd 4s 
Seaboard Air Line RR Co— 

lst mtge 4s ser A 

4Gen mtge 42s ser A 
Seagram (Jos E) & Sons 2's debs_ 1906 
Shell Union Oil 2's debs 1971 
t§ASilesian-Am Corp coll tr 7s____1941 
Skelly Oil 23%s debs______________196§ 
Socony-Vacuum Oil 2's 
South & Nor Ala RR gtd 5s______1963 


Southern Bell Tel & Tel Co— 
pS a __1979 
2%4s debentures 

Southern Indiana Ry 2%4s________ 1994 

Southern Pacific Co— 
lst 4%s (Oregon Lines) A 
Gold 4's 
Gold 4's 
San Fran Term Ist 4s 

lst mtge 3%s ser A 

Southern Pacific RR Co— 
lst mtge 2%s ser E 
lst mtge 2%s series FP 
lst mtge 2%s ser G 

Southern Ry lst cons gold 5s____1994 
Devel & gen 4s series A 
Devel & gen 6s series A 
Devel & gen 64s series A 
Memphis Div 1st gold 5s 
St Louis Div 1st gold 4s 

Southwestern Bell Tel 2%s debs___1985 

ASpokane Internat 1st gold 442s__2013 

Standard Oil of Calif 2%s debs____1966 

Standard Oil (N J) deb 2%s 

Sunray Oil Corp 2%s debs 

Swift & Co 2%s debs 1972 





Terminal RR Assn of St Louis— 

Ref & imp M 4s ser C 

Ref & imp 2%s series D__.______1985 
Temes Teen 20 G00. 3k _._1965 
Texas & New Orleans RR— 

Ist & ref M 3%s ser B 

ist & ref M 3%s ser C 
Texas & Pacific ist gold 5s 

Gen & ref M 3%s ser E__-_-__ ~_1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orl 3%s 
Third Ave Ry Ist ref 4s 

AAdj income 5s 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s_.__1949 
Tri-Continental Corp 2%s debs___1961 


Union Electric Co of Mo 3%s_.__1971 
lst mtge & coll tr 2%s_-______1975 
t§AUnion Elev Ry (Chic) 5s_..___1945 
Union Oil of Calif 3s deb 
2%s debentures. 1970 
Union Pacific RR— 
2%s debentires. 1976 
Ref mtge 2%s series C ; 








105% 
97% 


7103. «105 


*82 «87 
84 84 
83 85 


*107% 102% 
Ss GF 
*120 
*118'2 
101% 101% 
107 107 


10% 15 
-J - 
/ 
*107 
*160 
*237 V4 


102% 102% 


954%2 95% 
104 104 


*128 BES 

*105% 

*1085% 

*51%2 

*8 10 
8% 9 


*105 105% 
Dai 84 


"99% .. 


8542 87% 
47 50% 


10172 101% 
8342 84 
101% 104% 

96 100% 
*112 ml 


40% 
*106% 
*129% 


10042 
66% 69% 
97 97 
98% 99%, 
5334 55% 
#102 102% 
9934 100 
*126 mot 


*10642 108% 
*101%2 101% 
4. 91% 


9942 101% 
92 94% 
91% 93% 
101 102 
89% 8912 
84% -8542 
*92% 94 
118% 121% 
95 97 
110% 111 
113% 114% 
115%4 116 
*112 pe 
*102 104 
50% 50% 
*105 106 
99 99% 
1015 101% 
102 102 


_ ee 
106%4 107 
100 100% 
97% y 
*135%e 
103 42 


*103% 
8634 
54% 

*99 

*105% 

101% 


111% 
*104% 
*24% 
104%2 
*103% 


105 
97% 


104 102% 105%2 


10242 105% 


75 92 
73 91% 
73 91% 


102 103 
11642 117 


98% 101% 
106% 107% 
15% 17 
108 % 111 
107% 
162 

237 





For footnotes see page 29. 
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NEW YORK BOND RECORD. 


RANGE FOR WEEK ENDING JULY 4 








BONDS 
New York Stock Exchange 
United Biscuit 2%s debs 1966 
U S Rubber 25s debs_----------- 1976 
2%s debentures —.._.__...._..- 1967 
Universal Pictures 3%s debs------ 1959 


Vandalia RR cons g 4s series A___1955 
Coms s f 46 series BO. 1957 
Virginia Electric & Power Co— 


lst & ref mtge 2%s ser E____--_ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest lst gtd 5s_______-_ 2003 

el ee eee 1958 
Virginian Ry 3s ser B__-----_____1995 


Wabash RR Co— 


Gen mtge 4s inc ser A__.____Jan 1981 
Gen mtge inc 4%s ser B___.Jan 1991 
Se Se BS ee oe 1971 


Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%,s_1976 
Ward Baking Co— 

5%s debs (subordinated)________ 1970 
Warren RR Ist ref gtd gold 3'2s__2000 
Washington Central Ry Ist 4s____1948 
Washington Terminal 2%s ser A__1970 


Westchester Ltg 5s stpd gtd______ 1950 

ES a eee 1967 
West Penn Power 2%s series I____1966 
Western Maryland ist 4s__-._____ 1952 


Western Pacific 4%s inc ser A___2014 




































































Interest 
Period 


A-O 
M-N 
4-O 

M-S 


Apr 


>> 
a5 


rp RE 
o Ze 


20> 
>=m 


Sa 
“oo 


> 
ES 


Thursday Week’s Range 


Las 


Sale Price 


10 


102 


t or Thursday's 
Bid & Asked 


Low High 


*101 102 
*98% 99 
*99%4 100% 

*102 102% 


104% 104% 
*100 i 
109% 109% 
*.. 308% 
105% 106 


*&2 
83 83 
96% 97% 

*99% 100 
94% 95 


106% 106% 
< *50 53 42 
~ 100% 10042 
a *102% 103 

is 113% 113% 
106% 1065 
10834 108%4 
101%4 102% 
10142 102 


85 


2% 


Bonds 
Sold 


No. 


Range 


Since 


January 1 


Low 


102 
985% 

100 %e 
10042 


108 


103 “%e 

99% 
107% 
102%2 
104% 


80 
80% 
95% 
981 
94 
105% 
50 
10012 
102 
113% 
106% 
108% 
101% 
101% 


High 
103% 
1005 
10042 
102% 


109 % 


104% 
100% 
lll 
106 
106% 


94 

92% 
102'2 
100% 
100 


107% 


60 
101% 
103 
113% 
107% 
109% 
106% 
106 





Thursday Week’s Range 





BONDS Interest Last or Thursday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Western Union Telegraph Co— 
Funding & real estate 442s_._~-__ 1950 M-N 90% 89% 90% 3 79% 92 
25-year gold 5s....---........ --1951 J-D 90 89 90% 24 76%, 90% 
Ra aR ASRS REE 1960 M-S 86% 86% 87 97 75 87 
Westinghouse El & Mtg 2¥%s_----- 1951 M-N as *101%4 102% hoes 101% 103 
BUS EROS cnn cece 1971 M-S aise 102%4 102% 11 101% 103 
West Shore ist 4s guaranteed____2361 J-J 67 66 6742 26 57 76% 
EP Danae. 2361 J-J 63% 63 64 24 55% 72% 
Wheeling & Lake Erie RR 4s___--- 1949 M-S well 105 105 1 105 106% 
Gen & ref M 2%s series A__..1992 M-S oo *_ 100% fae 100 102% 
Wheeling Steel 34s series C______ 1970 M-S 104% 104% 104% 2 104 106 
Wilson & Co ist mortgage 3s_-___ 1958 A-O oy *103%4 10434 isin 103% 105% 
Wivston-Salem S B list 4s_-----__ 1960 J-J ia 116% 116% 2 116% 117% 
Wisconsin Central Ry 
$4 bet gomeral 4¢................. 1949 J-J 76 74% 76% 121 60 82% 
ACertificates of deposit_._._._.__.__ ik “sé C5 83% Soe 66 69 
§ASu & Du div & term list 4s___1936 M-N 23 21% 23% 42 15% 23% 
ACertificates of deposit_.._._.___.__ haaias at *19% —__ aes 18 21 
Wisconsin Electric Power 2%s_.__1976 J-D ora *101% 101% pte 100% 102 
Wisconsin Public Service 3%s_-__1971 J-J 108% 10842 108% 1 108% 109% 
Yonkers Elec Lt & Power 2%s_-__1976 J-J Pr *99 100%" _- 100 101% 
a Deferred delivery sale not included in the year’s range. 4d Ex-interest. e Odd-lot sale not 


included in the year’s range. 
not included in the year’s range. 


{Thursday's bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


n Under-the-rule sale not included in the year’s range. rCash sale 
y Ex-coupon. 


§Negotiability impaired by maturity. 


tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


It is compiled from the daily re 


RANGE FOR WEEK ENDING JULY 4 




















































































































NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In thef ollowing extensive list we furnish a complete record of the transactions 
June 28, and ending the present Thursday, July 3. 
ity, whether stock or bond, in which any dealings have occurred during the current year, 


on the New York Curb Exchange for the week beginning on Saturday, 
ports of the Curb Exchange itself, and is intended to include every secur- 








Thursday Week’s Sales Thureday wens Seine 
STOCKS— Last Range for Week STOCKS— Last a ania 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange GaleSetee =f Priece — Range Sines Songary 8 
“~~ a —_ — Co a 56 -n a 625 50 hai bana tale 
ACP-Brill Motors warrante__.______.__ ae = a ren 3 Ma 5% Jan Atlantic Coast Line 2 525 
Acme Aluminum Alloys. 1 “9% 6% T%% 1,100 ~ 6% May 12% Feb Atlas Corp warrants. =» , 0%: Bie Si... a ee > a 
Acme Wire Co common___.________10 hat 2842 28% 20 23 Jan 28% Mar Atlas Plywood Corp 1 23% a fs Oy 200 am : 
Adam Hat Stores Ine Pe co <n 600 6% May 11% Feb Automatic Products See - ste 100 oat sane ou fen 
Aeronautical Products Inc__._._.---- 1 2% 2% 2% 100 2% May 3 Jan Automatic Voting Machine. ” hg i 101% M 4 Ns ~~ 
Aero Supply Mfg capital stock_----~- 1 rae ~= ee — 2% May 3% Feb Avery (BF) & Sons common_—_-_-_--_8 -- 24m 24¥ 50 4Y, wea . 
Agnew Surpass Shoe Stores_________- ogee pee ‘a ip ath Ea Et. 6% preferred ---— 1 e 4 iti Meads ae a aod ya 
Ainsworth Mfg common oc 12% 12% 300 10% May 15 Feb Ayrshire Collieries Corp ~*~ ieee — a a sae taaes 
Air Associates Inc (N J)---__--.---_ 1 8 8 8 200 7% Jun 12% Feb 
Air Investors common 2 a 3% 3% 100 3% May 4% Feb 
Convertible preferred -10 A ean omnis ~— 35 May 38 Feb 
— Mfg Mee ee to Sa ceeattiand “— 2% 2% 2% 5,100 24% Jan 5% Jan B 
convertible preferred___.___-_~ 1 5% 4% 5% 400 4% Ma 2) Jan , y 
Air-Way Electric Appliance___..._.__3 ke oie aa ei 4% pad 6% Jan Babcock & oe Co ad 48 47¥2 48% 1,300 37¥%2 May 48% July 
Alabama Great Southern___.________ 50 * ode oni iit 81 Jun 92 Mar Baldwin Locomotive— ; ; v 
Alabama Power 4.20% pfd--__-_-100 __ bak ae -- 104% Apr 108 Jan 1% preferred —.-- 2 60% =6—610% =40% 100 0% aun 2% Jan 
pT eS OS eee 1 2 4% 4% 400 3 May 5% Jun Baldwin Rubber Co common_______1 12% 10% 12% 400 9% May 13 Feb 
Alles & Fisher common_________-____- 1 ees tit a foes 7¥2 Jun 11% Jan Banco de los Andes— 10% Feb 11 Apr 
Allied Int’l Investing $3 conv pfd____* A —_ oid ee ee =e WR pared American shares yee “4% BY, 37,900 3% M 6%, Pep 
Allied Products (Mich) common____- jee 1g 19 350 15 Jan 23 Feb Barium Steel Corp- 1 5% 4% A 9 a , 
torfer Bros Co common ____________ ° oe 15% 15% 100 13. Jan 25 Feb Barlow & Seelig Mig— Yo 173; 
Aluminum Co of America common__-_* 63% 57 64 4,000 48% May 80 Jan $1.20 convertible A common.._——__5 a —" «ke ao 3% pra Ets yeb 
$3.75 cumulative preferred______ 00 — 1035%% 103% 300 102% Feb 105% Feb Basic Hefractories Inc------—------1 pial 9% May 20% Feb 
Aluminum Goods Mfg---_.-.________ ° an ee be me 19 Apr 21 Feb Bauman (L) & Co common__--------1 “Ate ee a “5% 6 7 Jun 8% Mar 
Aluminum Industries common _______* 26 25 2672 100 18 Jan 2612 July Beau-Brummel Ties com-------~----- paid gigs pate re 15% Apr 24% Feb 
Aluminium Lid common ¢ 181 177% 181 350 161% May 195% Feb Beaunit Mills Inc_--------------- 2.50 173% 17% 17% 700 16 May 23 Jan 
Beck (AS) Shoe Corp 1% 15, im 3,900 156 May 3% Jan 
American Bantam Car Co__.________ 1 2% 2% 2% 5,000 2% May 5 Feb Bellanca Aircraft common_--——-—----~ 1 66 am 165 ” 166 “3 ‘170 151 3 May 180% Feb 
American Beverage common_________1 nie ie a “> 2¥%2 Jan 3% Mar Bell Tel of Canada---------------- 100 16 ° 16 Apr 23 Feb 
Setwan Book Cs... cnn nena 100 ean ae al ‘i 70 Jan 90 May Benson & Hedges common--—---—~-—— ak 35Y%_ 35% 100 31 May 35% Jun 
American Cities Power & Light— Convertible preferred . “15% ls 134 3,900 14% May 2% Jan 
Class gieeeemnseas ole 50% 51 200 50 Mar 52 Jun Berkey & Gay Furniture--_— 1 Ys 2 4 Va 
Class B_- Sitlcte la ceiiiimemacaseiia 1 6% 5% 6% 5,800 4% May 7% Jan ‘ 1 Y, Mar 
American Cyanamid Co comnmion____10 47% 444% 47% 9,900 40 May 542 Jan Bickford’s Inc ‘common 1 os a = 4 tts May inse Jan 
PRAGUE: 0 so Fa ewe nwesone = -- -- _ }} Jun 1% Jun Birdsboro Steel Fdy & Mach Co com- 85 85; 15 6% May 11% Feb 
American & Foreign Power warrants_- 18 Ye i 4,100 %@ Jun 1% Jan Blauner’s common -~-~~------~-~-----~ . "3% 34 31 6,000 3 May 4 Jan 
American Fork & Hoe common _--__ ° 21% 20% 21% 1,300 17 May 23 Feb Blue Ridge Corp common eee i 7 - j : 55% Jan 5642 Jan 
American Gas & Electric_.._.__.__.__ 10 39% 39% 39% 6,600 37% Jan 43% Jan $3 optional convertible preferred--- 10% “95% 10%, 700 71% Jun 14% Jan 
4%% preferred 100; 11142 111% 25 110% Apr 113. May Blum (Philip) & Co Inc---~-------- rs ” ™ op 10 May 15 Apr 
American General Corp common--_-10c 23% 2% 2% 10,000 2% May 3% Jan Blumenthal (S) & Co common-------~~ ° nae 46 46 50 3734 May 55 Jan 
$2 convertible preferred___...____ 1 aes 44 44 25 43% Jun 49 Jan Bohack (HC) Co common--------—< fa 128 128% 50 116 May 132 Apr 
$2.50 convertible preferred__.___-~ 1 di _ — _ 47 Apr 51 Jan 1% ist preferred -------------- 100 ie 24 25 7 50 21% Jun 37 Feb 
American Hard Rubber Co____----__25 _ 15 15 100 13% Jan 17 Feb Borne, Scrymser Co------------ ----25 oe 14% May 17% Jan 
American Laundry Mach --20 si omen _ ai 29% May 37% Feb Bourjois Inc - eta 20% 18% 20% 3.600 17% May 22% Jan 
American Light & Trac common____25 19% 19% 20% 1,800 19% May 24% Jan Brazilian Traction Let & PUR mans, 13% 13%, 13% "400 13 May 20 Feb 
6% preferred____-_- oot 25 we, 29% 29% 400 28% Jun 31% Feb Breeze Corp common- 7 a 43%, 5 1,700 4 Jan 5 Apr 
American Mfg Co common________-_- 25 16% 16 16% 600 14% Apr 16% Mar Brewster Aeronautical — a : 
apertcen oe BERLE OA : 3% m+, Pi — 2% May 4% Feb mo 23 Jun 26% Jan 
erican Me roducts Co____--_- 21 8 ‘0 15 Jan 21 July Bridgeport Gas Light Co — ates cape sae 1 Jan 
° y, Ye 4s : ° pens pai Deane i 6% May 10% Ja 
American Meter Co somone 412 41% 42 200 35 Jan 44 Jan Bridgeport + heen ol ya 16% 16% 100 16% July 22 a 
American Potash & Chem class A. = __ 34 (34 25 32 May 43 Feb a 4 Soy =, Shee ++ ee 
Class B —* 34% 33% 34% 2,100 29% May 43% Feb British-American Oil Co Pm 22% 22% — 
American Republics 10 39. 20% 204% 20% 1,600 16% May 23% Jan British American Tobacco— 18 Jan 21% Jan 
American Seal-Kap common-_-__..____2 ~—_ -— - _ 4% May 6% Feb Am dep rects ord bearer______£1 -- -- ~ —_ 17% Jun 205% Feb 
ay Superpower Corp pe ea 10¢ 1% ai. 53 16,700 1 Apr 1% Jan Am dep rcts ord reg —f£1 -- - = ¥ 
series preferre . e 55 3% 56 ° 0 42 May 63 Feb ta— , 5 % Feb 
American ead 5% preferred___-_-_- 5 5 5 5 100 5 Jan 5% Feb a - pony on reg---—____108 me ; > a0 oan ae july 27 Ve Mar 
American Writing Paper common_-_-__5 842 842 8% 1,000 7% Jan 9% Feb British Columbia Power class a_*® rid 23" 23% 100 1% May 2% Mar 
Anchor Post Products 2 7 7 7 100 May 9% Jan Class B 7 . a 1% 7% 4.200 15% May 21% Feb 
Angerman Co Inc common 1 ine 7 7 100 5% Apr 7% Jan Brown Forman Distillers- 1 20% 18 20% 1.600 55% May 9 Feb 
Anglo-Iranian Oil Co Ltd— Brown Rubber Co common.____—_—1 -- 6% 7% See 33 8 Jun a7 Jan 
Am dep rets ord reg . an = -- 16% Jan 21 Jun Bruce (EL) Co common : = ees 25 Feb 26% Feb 
Angostura-Wupperman -~..__.______ 1 oss 4 4% 600 3% May 5% Feb Bruck Silk Mills Ltd-- n - 11 313% 800 10% Jun 12% Feb 
Apex-Elec Manufacturing Co_--_-_--__ 1 — 7% 7% 1,100 7% Jan 10% Feb Buckeye Pipe Line-- 4 11 it 15% 1,700 15% May 19% Mar 
Appalachian Elec Pwr 444% pfd__.100 113% x113'%2x113'% 70 x112 Jan 114% Mar Bunker Hill & Sullivan 2.5 16% 16 — "150 10% May 14 Apr 
Argus Inc 1 5% % 6% 700 4% May Bl Feb Burd Piston Ring Co--- 1 x13 ee % Jun 1% Mar 
Arkansas Natural Gas common______* 6% 5% 6% 7,300 3% May 6% July Burma Corp Am dep rcts 1 18 Fg 7.100 31% May 7 Feb 
Common class A non-voting._.__.___* 6% 5% 6% £37,200 3% May 6% July Burry Biscuit Corp 12%e 3% 32 3% "200 12% May 13 Jan 
6% preferred 10 10%%4 10% 10% 1,000 10% Jan 11 Mar Butler (P H) common_________28 ee 12% 12% 4 
Arkansas Power & Light $7 preferred_* 112% 112% 114 30 110% Jun 114 Mar 
Aro Equipment Corp__.._.__._.___2.50 1042 10% 10% 900 9% May 14% Feb 
AsHiand Oil & Refining Co_- —= 13% 11% 12% 1,400 10% Jan 12% July C 
icentensd ee Industries— % J 4% Apr 
erican dep rects reg_.__..__..__ #1 on one - nee 10% Feb 115% Ma 1 VY, 6 3% Jun 
Associated Laundries of ) -- Ya Ye 200 Ye May 1% Jan Cable Electric Products common___50e 4% 4 4% 00 
Associated Tel & Tel class A_.._.___* ae 8 BY, 300 4% Jan 11 Feb Sables & Wireless— 4 a aes 3% Mar 3% wt 
Atlanta Birm & Coast RR Co pfd_.100 ‘ aki. eb : POE ae nis: 5 Sl American dep rcts 5% pfd__S} we eats Se oes 6% Jan bd 
Atlantic Coast Pisheries__________ ue 6% 6% 6% 700 5% May 9% Feb Calamba Sugar Estate—--———--_ ~ ma — 





For footnotes see page 33. 
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New STOCKS— 
York Curb Thursd 
Ex a 
California n change s Last y b oma 
Callite ect ale P D Sal 
pone ag ¥ on rice of Prices Bi Wee 
Fir ten Cor rices r Week 
——_ Bread | insurencé_-————— is os 9 ee 
6 Ceme Co Lid_.- 3% 8% 9 nge Since Janus 
Cc %e% pref nt Co Lid e ry -- 2% 33 700 Low ry1 
anadia erenc common._.__— aby 8 73 ‘ 
Con mn Canner err A = ar 00 4 May High N STOCK 
P preferred. Ltd_----- ae. ees pe nae = Bs gy = 10 Jan a a Th 
Canadian Ind ie? ----——-$ ae oe -- ‘ 2 Jun ante Feb Dunlop Ru Exchange oe Week’ 
Class ust at “ - i 0 --- 232 Mé bber s 
Class & —-" =f Alcohol— aici pee Pies * 36 Jan -- = ” Durh —e Lta— Par Sale Price Bre ott 
P., RP. voting a ure , 20 Jan Duro Te Gane anol Fag eas 
7% pr Industries 1 a — 22 Ma; — ae ee ae > iomaatneemnle ~~ ae ares = Ra 
cuts preferred -—-—-—— Ss - Hd May May iat Cory commons a nee Since Ja 
Capital Tagg me tal on - ein 400 22 May -- = se Low nuary 1 
pe hinge ard ig ane 7 aion ee 9% May s 5% 5% 12% a — High 
Carna & Cc enned pea pene —_ Ye M 15% Ja Ea rz wh 544 00 4 Ma 
Ps mag oe common ———— 1 pts ante 1% EA * ay 15 2 a rt a Fad eee 1,100 a May 10% May 
Carr-C P& common daa a oa 500 oa Jun - de ouias’ poatenved. commen__ E -. 1156 May 18% Feb 
onsol tA 4 ae ipa fe 100 34% May 165 Jun on eee . ” May saan Feb 
Carreras Lt eee — 49 - on 63¢ Apr P Jan Eastern — os 100 by 3 5% Jan 
a ,amet dep 7 eee” = 28" iMey 45, Mar yd a rn 
(J p rets B 10 11 43! ay 0% Feb $6 pref series 25 651 82% ,200 
Casco F W) Co ord__._ 11% 15,100 115% Jan 32% Ji Eastern erred seri A . ~ a @ 450 2% Ma 
Castle ey been ee Re aI 28 64 5,100 1° Feb 49 es $5 Bugar As B 7 -= oy: ey 1,625 81 et 4% J 
Catalin Reng & emmca-—-—-———* naa -- May = Aor Easy | eee ny too— ¢ ee “ 2% —— May 97% a 
Cent Maine. of Am meee ~“~ a are 0 (dan Electric Bond Machine ce 58% 6: — 5¥2 Jan 71 Ju 
3.. e P erica. 10 4 Ba ania ane El a aoe 4 691 13 4 n 
Central preferred _— aaa 6% T% =~ 3 Apr Optio Power & Ligh i 3 2% = 3 Mey - sen 
pon ng lime 12% 11% 12 1,500 9 Apr i ome oe oo a. So = 5 40 May * al = 
Central +e & Lt or er al Ye 12% © 800 os May 11 sane Electrogr pid A.___* 13% 11 v2 34 900 oy y 67 a a 
§Cent South %o pfd_ one 93Y, ,800 se May 9 s Electr phie 143 : e 13% a 600 42 3, May eb 
Stat West aa 18 b g 91 Jan omaster Corp. 14¢ > 
1% pr es Elec 6% Corp... ro 18 93% Ye May 43% Feb Elliott Co Inc 5% 45 143 28.400 6 Ye May 523% July 
ba gp ye So ee nc 10 90 17% Feb [+ aoa. 1 oe one : mer 9 dau 
Pp d opt di i laine ees 00 : 0” 93, haat 200 154 Jan Empire erred 1 — 1,400 115 Ma 1752 ee 
Cess pid o v ser_. een 22! 9% 10%, ms Ye Ma 96% Em District a idee 2% y 14 an 
na pt aie re 211 2 , y /8 sco 10 P i 2 M 8 ‘ 
Airc div 5 snide 78 ¥. 1% 22) 38,70 100! 2 Feb Derrick Hlectric 311 31 ay Feb 
raft Co Pov 1929______1 76e 75 2 pad 83, Apr 0 Feb Equity Co & iis 6% pd i00 8 2034 3% in 1 7¥% Feb 
1amberlin ommon 100 " 20! 7% 2 . 11% May 1029 Jan $3 con common_ 100 ao s 22% 100 7 Jan 
Charis Co Co of A a ~ 20% 20% 20 + ti May 11% Feb Esquire oo ae 106 105 ay 1,000 3. May 21 Ma 
Cherry-Burrel 0 of America_______ ’ 2% ss 40 12 May a8 Ye Jan Eureka = 10 10% ate 106 on Sa May 43/4 wd 
75 ‘ : Eur Ltd 17 Hg . 
pose nom nc greea = l= 1,800 12% wer 4 Jun eke Pipe -1 an 1% 10% 110101 Jan 4 Apr 
eee eee snes Beniess - et atin 2% yd it Few Line Lannea 4 * 1% 9 aoe 85% — 111 Mar 
Chil onso ach ineciencbiaaapeetiiaaelll 21 _— o 32 Feb . P - »4 an 
a Co rvs rien Mining... P| ie 21 21% <i 18% Jun 442 Jan 0 af 9 ti 200 ent poo * Feb 
SRR: | 00 ‘ 7 92 1¢ a ; 4 
City age - — pane ti 72 Ve 200 12 May % F Paire : 26 28% 7,300 6 aay 53 Ye = 
City uto St mon 1 1% 5¥_ 15% 50 19% Ma: . 2 hild thon 50 18 Mag a Ped 
yo gy pe Barn emneg o 118 ; 1% 13 300 70 7 apd 24 Feb a Camera & 150 23, rx 4 a Feb 
| me ee 16” “49 14 May 157 San Palstat! Brewing & Airplane F eb (30% ADE 
poe gg Marag i eS shay 36% 39% 3 7 ‘ ed st Bee eT : a Ya Apr 
‘ Sonne * ' : ore-Quigan Oot. by, 
Ciinehf! pg Panther oy 2 a Rt, io 600 23% Jan are Fire Associa 1 23 Ye 8% 1 
feld ert OY, 6% 17 an ‘ Je r tion 4 Ss ,606 
Club Alum — ee 1 + Ve 17% 94 gies May 393% July Hany are Corp > “ 1: 51% ™ ni 6 ron 1% May 
‘Co 5° BN ( , common—__ i%4 15 0 
c oducts C ae taeda eal 4 12% 2 22 = 0 13% May 15 Feb Fishma cum pid 10 12 v4 15! _ 600 2 May 9% Feb 
—_ Pl ata et 96% 12% a oe 5: 2% May 11% Jan 5¢ | (M BH) Co— 10¢ 46 Ye 11%4 12 "3 3,500 21 Apr 334 Fek 
pS al El etal common if = 84% = prod 1% nt a Feb Ford SS 57 Re 1,000 is May 27% mod 
- ] . © F Ve , 2 “=< 3% © 2 rr . 223 "ite 
Seiten ~~ e—ypleatanmaaned ° —-— — 800 9% jo  s a. dep os a” 62. ‘eae tres ad = fi Jan 
mr eee par Tne. - -- en ye Pe i eS ee ee 2 52 100 fide es 
po ang Bf a 3% 3% 3 7 Jun 90% July on oe a - ae den .. a 
Colt’s > Puel & a Co... BOE csntina 5 8 3% 3% bis n 936 704 - Class a non-voting £1 = - - Jan Piys Jan 
Ey. warrants ——— 1 15 Vy PE bin BM , 200 9% Séay %e Jan ord Motor Of mg zs s “« <« on a aaa 2 Jan 
omm otel an sts x47 6 2,200 May 13% F F dep rets she 3.100 20 
tone ag - Spice ma | 4% 4% 5} 5,200 7% May a? oe ort Pitt bearer oe 18 rig 5% Jan 
uni & So 4y, 0% po 2 May ¥%, Fe Fo Brewing ail 18% %, Ma 
See ae jouthern wars ee ae 35. ‘% 4hee yee we 11% reb Pra (Peter) SO iat ele cIa alse 7 6% A} 
y Water hee mae ante. 4% 4, 36% 4,500 /4 May 16 J — Simon Cie 17% Ma pr 
Compo Shoe Re ee sg > at —_ oui May 5% FAs ote conv Y Co Inc a - oe we 19 Mae 20% Fe 
Vte e Mach “| 31. fa /600 5% Jan 7 4 =a crt 24 8 g! 2 2142 d ” 
Co xt t ine % 1 14 3 ¥ Feb 1 991 8 - Yo Mz 
nn Oo 195 ‘i 1% 31 ,800 Yo M 36 Y, er (Geo 4 23! 17 ar 
63 Gas & Gabe Ba 1% 1% 200 Ye pod 4% July A) Co. —50 , 87s “. cae 7. gun 3 
ontoace Secur comm ra (2 1,400 30 %q Tun “6 aye 1 “3 me a 8! oan 21 8 - 10% Mar 
442% LPB on_.___.* 15% -e Ye A 34%; an 1 041 = . a5, Ps sii Jan 
4 series alt com a, 7% 75+ pr , Jan 2 oi! 9 = @ May v2 Feb 
oxi, preferred preferred..--- : oie ts "4 ann 242 Jan sd cts ere "ane oun aeit Jan 
ated Ges Uli tpt ears __100 73 pars a 800 7 Ap — Corp ,150 16% May 12% Feb 
Consolidat <n eR P< A aH aa Apr 1048"  — ge of RE hs 
Consolidated Mining & ee 16% 116 % “as: [oo mS oo cmmea——* G ved 
Consol Text! Steel C A gent seam, 9  9¥ 10 115% Mar 43 Feb a Tae caine i 9% Q3/ 
Gontinent 1 ‘Co, Corp comm a % 74 ee 300 108 Mat 1184 gan o~- Builders Bu Co —_— As 93% 1,400 
Cook al Fd on. 24, 743%, 76 x7¥ 1 v2 Jan 5% P 1 iam Se say oom ’ 
Pain y&™M a 26 8 93 6 Ve May 10% Jz Ge conv pfd ply Corp. 4 ‘—- 99% 991 as 6% Ma 
yr ed nt & Varnish Co Go a6 85 "2% = GD) 844 Ma 9% Jan on Electrie Oe Ltd : a 3% aie 41s 100 15 ADE 11% Feb 
ilies c é : . i < 93 ry 
Sree Ga ee yt ek ocsere Tnanes ee JRE 2 LB: 4S 
ol old Mir S| sen ys 33 ,900 21'2 A 3 ‘ pr re 42 2 60 2 a} = et 
Destean ic tesa Mines____ Py 4 "2 32 1,100 1% te 34 Vp a Soa eferred series common ee a 600 35% — 31 Feb 
Gen pfd Reynolds --——-——Be — BY, 4 300 fa May 11% a 2 Sau aoe is 77 a 7 —— 22 po 615 a8 
sden Bese A 4% 9 400 26 May 19% Fe b G neral Plyw Ady 6% Fait 7%, 97 od 32 V2 an 
eden Fetroleum com © 10% 10% 1 ae 3% Jun x6 Feb eneral Publle Service pia 100 % TY 7% 2,700 12% Jun fray 
ble mon * Be t ‘8 02 200 5's July x6 277 Pets, on 6 7 
Courtaulds preferred___ 1 ~~“ RA, 3% 900 Ya May 11 oe b General 66 pret 01 Se viens a 75% —— af Jan 
Ameri Lta— ‘gre 4% % 11% 800 9% aes Ly, Feb $6 ped og dix erred. : " 4 ; 0 PR uly > Jan 
Creo can 4 44} ‘ ; 7 23 y 1% Jan Geor ertible gs Corp - 1 20% a 8 Jan 9% Feb 
pire = tle ep receipt . i - ea 00 114 Jun 15% Fel os preferred + -- = isthe “Tan 29 Ma 
Croft Brewing Co s (ord reg) 1 44% 4 91 4 oa i 4 rte aia aa $6 preferred____ ° 33 “2 a 39% May 109 M ad 
Crowle} Motors In ia -- <4 on” wee 4 Feb Gilbert ellowEnife _* 4¢ 94 3% Jan 25% Feb 
Cro ey Milne ee 30¥ o- sie 4% Jun Pr (A Oo) ~oreng Min: * 113% : 944/ 400 96 Mal 
Crown Cork Petrol (i i 1% 48 31 a a duly Gilchrist “© he ee "5 soit “eg =: 83 Mar 4 3 
Crown _— an hd tata 1 10% 1% 134 5,100 6% Jun Gladding ase sa 15 . 538 = ee 112% _—— 98! Jan 
Crystal On Co fetta ENT | r" 9, 10% 2,700 25% Jan Ts Gleaner — & Co. 3 c 14 Fa a - 2 oe 115% Feb 
86 aie Refinin mon_- ----——--° 5s 7% 7%, 1,400 i} an 81% Jan Glen Alde arvester Co ° _ 5 é 0 o% | an 115 Ye om 
erred g common wr 5, 5 Bp 200 13%, ped 2 ‘8 Feb Samana Coal RRR e ~~ ii ae 50 12 2 May : g Jan 
Cuban A 4% StF tesig 1,300 6% Mi - 1436 Feb Globe-U: Distiller 50 33 ~— a 59 Wp Jun Pn Mar 
5% tlantic 8 10 -- 4% 45 4 red 1 @ Feb Gobel nion Inc es class B . 22" 71 - 52% May 2242 Feb 
one ie cas oe oe 2 mye Fe i tt ee toi Monde da 
a aesernaan cons % ha 3: ay 4 Fe G a. a: 17! 800 29% Je 77% & 
Sure Ligier oh ma — ‘wer 40 odehaus Sugars PH. Hib hs oo ie den Be Jan 
Mig Co (Mo een ene ean 20% 223 — Me GY Feb a Be er 4 4% 14! of: Ai OE 25  Fet 
(Mo) ona pre —_ 22% 5.100 Apr a Feb acene prior pref s 4. 4 4 Vp 3C0 9% May 19+%4 yt 
aa 10% 10% j 1834 M 3 Feb yey = Consolidated 50 eo 809 13% May 14% M > 
‘ik -- . =~ x105} ay 26%, Gorka Mtg Co aes —, - A. 3% May 17 Jan 
eet. fee ss TM -_ Pte Jan yp Ino elass A. 1 -- <6'2 31 109 48 55 Jan 
ar pay 5% Mar 17 Jan Graham Mfg common 7 ; 300 25 ¥ Jun 
Davenport ee 10% sane 8 Jan Grand -Paige Motors 50 mg a 4 7 o1 ie May 61 » Jan 
— ar Sette. ay 14%, Feb Gray Rw Tes Vernish conv 10 8% Bs 46 6,800 % Mar 33, rte 
ayton R thers In ee D 4 Feb Great Ca. ptd__28 ~- 37/8 8%, 10 44 2g May 14% Jun 
ubbe c Atlan 125% -- ? 301 4 A 1} 
eee ae “ Se i: 0t aee 4 Jan 
Dennison common. SS  -peasaneemos | 31 31 1% —— con T - 8% aig 1234 J 47's May rf Jun 
8% peter: Beye: <4 "7 31 Great Ni ‘erred_ oi 934 8% 700 934 May Bes Jan 
Derby Oil Co a ae. a 5 be, 75 Grocery | Paper “ae” 9%4 9% 400 on ey 62%4 Jan 
Detroit Gr t& Mat 10 frig to 300 6%" Ap par gs Mane Fay opr a 98 100 ea 174% Feb 
p= nen Rol & M ——100 10% Te 1% 30 6% Apr 373 Gypsum Utdlities eng 42 1367 = ara “~~: 
Detroit anufact 2 big 10% Pt 10 33 pr ¥% Jan Lime & A mame 42 36% 136% 450 14. Feb 
Devoe Stow oo oo... 14% pi oo bY, Jun 8 Jan r+ 10 411 49%, 10 95% May 
& Ra nae | 78 13% onen 700 /4 May 38 J 113 10 aoe 55 133% 109 
Diana Sota -- Ye «143% 95% M 1 an e ; 10 20 Jun Fe 
Corp Class ss . ee oe %¢ May 0% Feb is 113 113 400 3912 Ja 145 Aj 
Distillers 2 37 25% “ov ,400 10 ¥, May 5, Feb Hall -— a3 30 93% May 445% ye 
ee 13 36° 37" 500 10.* May 7% dul oe lan, SS 4 = “eo 15% Jan 
Di ep rete 13 7 00 0. Ma 14% J - ict den 114% Feb 
veo Corp ord 6% 13 700 2% Mav 14 uly — 2 Jun _ Feb 
} mance ag | reg-———__#1 6% 6% lH Jan 3% Feb Bart! oe ia H — 
mestic Co comm 2 1,600 11% J = 3934 Feb Ha ord Electric Ps 11 
Dominion Credit on 7 _— 4% tee 16 4 Jun os Rayon a Light. 10 6% 10% 11 
Dominion teal 9 0 Lt ———— nana wet F 7% Jan Eat Corp of oem es 2 3544 3008 
- V _ at 4 1 an 
Dominion Tar & Ch * 3Y, 14. «15 300 17% F haway a B 1 35% NRE ag 550 5% May 12% F 
per em Co = 3 , 6 12} eb es Inc. m-vOt oo 2 3 3% 2 28 M 85 vd 
Corp. Co L Lta__ 13 Bn 3% 00 Ye May 19 F m__1 ot, 35% 0 55% ay @ Feb 
Harris 6 ics 2,200 12¥, 9 eb Hea =a ee 1,000 » Apr 34% F 
Duke Power Co. -- 12% 13% 21 Ape sae Feb mm Dept Stor : aF: ~ nd 1,100 2% Ma 70 = 
= 5 6&8 ee y 3,700 33% word ave = Helena Ri Oo fence és asst 8% rs oan Jun 5 Feb 
10 9 iE ee 10% “4 Jan ubinetein__ 358 1 200 Vy Ma 4y 
; Ss ee ae ieee msier Os Bo ge Se Fp 
— 41 100 % su common___. 2% 9¥2 9° M 
= ss a —- oe 5% % preferred :_ - 12% 1234 400 “<l 17% Reb 
-- 39 May 79 Feb Henry preferred vw 3 — 242 13% 600 9 Jun 
97 Jun oe we Holt & Oo cot io 13% 13% 2 12% Feb 
106 Feb Hoe A | in 1 - an 250 ° ae 14% Ma 
Apr (R) & commo mu 03 10 390 14% M , Se 4 
Hollinger Co cla eer ear 1 3 0 91) ay Jan 
Hol! Consol ss A 10 > oh 10 V4 May 1606S 
Stores ee ots 21 10 i 101% May 13% er 
Ino 0 f 51% etry 22 Va 600 .* Ma® 107 jag 
pi oe Mom tee ee 
ieee 9% 200 4 May 15% Feb 
5 Ya 1,40 49 M x35 ¥/ 
5 ,400 at ar 4 Feb 
400 Ve May 554 Mar 
4% Apr 10% Fe 
6%, 5 
“4 Feb 





For 
footnotes see page 
33. 
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(79) 31 
Volume 166 Number 4609 i 
RANGE FOR WEEK ENDING JULY 4 
Thursday Week’s Sales 
acettY Estee sft = ate te “TS mapas 
Las nge han 8 orPr res n ce January 1 
my eg Sale of Prices Shares Range Since January 1 New York Curb Exchange High + High 
New York Curb Exchange High Par Low ow 

Per i ray Memphis Natural Gas common_§ 6 5% 6 800 5% May 7 Feb 

Bis 24 24 50 423% Jan 37% Jan Menasco Mfg Co 1% 1% 1% 2,206 1 Apr 3% Jan 

Co common ee 22% 22% 25 20 Jun 22% July rs Bs 18 18% 1,400 15% May 19% Jun 

Inc 41 July Merritt Chapman ss 

Horder’s on i coh 41 41 20 37 Jan 4 Warrants se BBE. pe 4% Apr 7 Jan 

Hormel (Geo A) & Co common--_-_ ““. ee 155 155 20 155 Jun 181 Fe 6%% A preferred 100 Se eat a mae 109 Mar 111% May 

Horn S Mavsact - > \_——new . na 38. 38 50 34% a oan aoe Messabi Iron Co 1 4% 4 4% 5,600 3% May kgs Jan 

Horn r me a ‘it teas 113 ar Metal Text ais 6 6% 400 3 Ma 4 Jan 

LE gp tem aS a0: 30% 30% 5500-28) Apr a Sestapelate ne rred____ es 48 48. 10 45 Mar 50. Jan 
Hubbell (Harvey) __ 64 61 64 2,900 55% Apr 64 July mn Bumper Corp 1 imo 6% 6% 100 542 May 6% Feb 
Humble Oil & eeining—————--~ et 5% 5% 200 4% Jun 9% Feb ane po P ——s ry 9° 9 100 8% May 10% Feb 
a Lock . ou... ? 24-24% 200 + Kei ytd Peb Michigan Sugar Co io is 1% 2 2,200 1% ed an = 

ane” -- — = a Preferred -- -- _ 

$2.25 preferred a 5% 5% 6 300 5% Jun 15 Feb Microm one Corp ies 9% 10 200 8% May 14% Feb 

ee ee ae ee 500 1% May aaa Sam Smeddee Gietes Petocionen anne S'et ai 19% 19% 19% 300 «16 Feb 20% Apr 
Tr eae ne ar 41 42 225 37% red eo ta Class B v t c 4% 4% 5 800 8% Apr 5% Apr 

a on = ~~ West Cor 

myése-Elacérie Securities 5 27% 272 28 600 21 May 49% Jan a we Bane cpg =---------------- 14% 14% 14% 19,600 123% May a pos 
- Midland Oil Corp $1 conv eee 12 11% 12 100 7¥%e Jan y 
ee Per me charea____¢ 26 26 26 100 = 25% Jun 29% Feb 

5 iY, 25% 26% 75 24% Jun 33. Fe 

Midvale Co common 26% 

° 50 ome -—- - sae 3% Apr 4% Jun 

31 x30% 31 4,200 25 May 31 Fe Mid-West Abrasive 0 a 

Tilinois Power Co common—_________® Ma 64 Jan ant Co 1@ 0153 15 15% 400 12% Jan 15% Ju 

5% conv preferred_. 50 = 5934 62% 700 a ioe 18% Jan ee Sie & Supply common____* oie pars a eas 13% May 17% Jan 

Dividend arrear ctfs rs 2. is 15%, 750 13% May 21% Mar Mid-West Refineries 7 .; 2% 22% 400 1% May 3% Feb 
Illinois Zinc Co re 15% 14 Miller Wohl Co comm “a 50s Bi 15% Ble — fr May tu ae 

Chemical ustries— Apr ne 33% 35 2 31 y 
ar oe — _s1 coe m= a . 7 — Be. 4 web 4%% conv preferred____------=680 7 : ro a = ont see RB 
Imperial Oil (Can) coupon_____--____ . -” eu . ae ee May 14 Feb nn tg Se Se ee — ae to ere -- 105 Jan 106 Mar 
e~ f Canada ig -- 12% Jan 14% Feb Missouri Public Service common___..* __ 26% 26% 50 24 May 30 Mar 
Imperial Tobacco o: nada_-————__—_ = errs ight 1 Feb 
Imperial Tobacco of Great Britain a eh 15% Jun 21% Jan ore. 1 1% 7% TY, 700 6% May 1 

Ireland —_- = =. ae 105% Jan 111. Apr ray Nees gene ee 3% 3% 1500 3. May 5% Feb 

Indianapolis Pow & Lt 4% ptd--_-100 = 1 cara 4 Jan 105% Jun magra, ey i 3 x2% 3 1,000 2% May 3% Jan 
¢ i oo, shee - 9 Monroe Loan Society : 7 r 15% Jan 
Indiana Service 6% preferred_____- = -- 104 Mar 118% Jun Montana Dakota Utilities . we”. ee a “— ase ae July 

1% preferred $5% 94 95% 650 86 May 100% Mar Montgomery Ward A 9 Ya oo vo 

Insurance Co of North America_____10 $5} josie pt o-'~ m Loa age + ge bs POWET— nme? oo — re —T sede = 39 Jan 
oe pa. onan aap 18 Moody ves’ pid__ ms “Ay, eI a0 A Tr 512 Jan 
International Cigar Machine © Morris Plan Corp of America 106 3% 3% 4 2,300 3% Ap 
ternational Hydro-Electric— a '% Ma 67% Apr 
{0 ee | eee eecmen——e aku se eae cee 
ustries A__.__ ~~ we Fe ls : ly 
fr me me Fowmoen coupon shs__* 13% 11% be oe ae May iste Feb oe Producera common..__...* nip 30% 31% 400 30 8=6Jan 37 Mar 
--* 11% 11% 11% 4 . ane Mountain States Fower , Ye 1141 10 114% Jun 138% Feb 
Ay --10 14 13% 14 a oe BM Feb oe tng hy Aenean Si; ill’ llr” ign 100 18% May 24% Feb 
International Products____--______. ; 2% 25% 600 2 May 5% Feb Murray Ohio Mfg Co_ 21 : . ; sane dan en 
International Safety Razor B_._.____ 71: 400 9% May 12% Jan Piston Ring ai 25% 2542 25% 00 2 
113 11 12 1, 4 Muskegon 4 Ma 12% Jan 
International Utilities common_-____ 6 ey a 17 200 12% May 30 Jan Muskogee Co commen. e frets o— = ox 10% May 
Interstate Power $7 preferred________ —s 1', 1% 1% 4,700 1% Apr 1% Jan 
Investors Royalty. es 46 19 19 25 16% May 22% Fe 
Iron Fireman Mfg voting trust c s_- i gee. 1.200 4% Jun 7% Feb 
Irving Air Chute. -1 2 % i 600 Y% Jun 1% Jan N 
Italian Superpower A 24 ; 
1 1 5 VY Ma 15% Feb 
J Wachee, Corp . es V2 " Ya 8 %e ~~ a 2 oo 7 b 
National Bellas Hess common....__..._1 3% 3% 3% 3,700 a" po 4% Fe 
, b ee te ‘ie i ae salen 
13% 15% 2,700 11% May 22% Fe National Breweries eommon__-_____ > So a 
Jeannette Glass Co common________1 15. ea 1'500 3% Jun 7% Jan hm ete bee a Tie sin 3% Jan 
Jefferson Lake Sulphur Co__.._..____1 Pe, a 2% 800 2% May 6% Feb me 2 Fuel Gas * 13% 125% 13% 3.988 + ye! bots Feb 
Jim Brown Stores rt 83, 8% 100 7% Jun 18 Jan National Mallinson Fabrics__ i 14% 4% 14% i any 18 Jan 
comes A protesred ee: ge wna: -- 24% Jan 20 Jun alien. 6% 28% 800 21% May 39% Jan 
Julian & Kokenge Oo... ii National Pressure Cooker com_ : [2 Ts Sl a rr 91% July 14. Mar 
Satieteh Gainer thaanieenn., sm ° 13% 1,000 10% May =» -14 Feb 
Nationa e€ ene Hrs ao . pi: 20 Jun 4 
K National ‘Transit--— 480 ii% © 5% 8 206 Na 
Tunnel & Mines common___-1 1 1 1 2,4 
Kaiser-Frazer Corp 6% 6 Mi me > i23 ~ 4 125% Feb National Union Radio ens 300 2% 2% 2% 800 2 May m os8 
Kansas Gas & Elec 1% pid_———-“400 + BS — 300 19 Apr eg — ) Corp 8 10 10% 300 o May 7 a ne 
Kawneer Co a P 6 an n erman o pee 16 a 
Kennedy's Inc "5 18’ 18% 18% — win ae 9 Feb Negtene taster common 5 13% 13% 13% 1 7 7. A + 10% Jan 
Key Co common__ 4 a 1 11! 500 842 May 14% Feb Nesle Le Mur Co class A. . ae £% ao 160 90% May 120% Jan 
Kidde (Walter) & Co > Bh 8 ’ New England Tel & Tel 10g 94% = 93% ya 4 May 6% Jan 
ee ee 109% 110 20 108% Mar 111% Feb New Haven Clock & Watch Co 3 3 “a eee 
Kings C Lighting 1% 1% pla 100 —- eae 7." le oy B® ne rH 61%  Gi%e 61% 1,600 58% May oBae Feb 
8 Co Lighting 7% pfd B______ -- ales = y, 6 an Zinc : ; ‘ 3/, 

8% preferred D D---------_-_____. 100 l-- 14% 14% 300 is May 17% Feb nen Mexico & Arizona Land_ 2 5% oa rtd Pye 1a rd 2% Jan 
King Seeley Corp_. Sanne : “4% 4%,  4%% 800 4% Jun a — New Park Mining Co ~s _ = 13% 7356 "25 72 Mar 82 Jan 
See, Progect rads 1 12% 103, 12! 15,100 7% Jan in nad New Process Co common_.__ . 10% Feb 

HT, a troleum————— 1 1} lig 1% 2,400 1% Jan “% Feb a ° sa 9 9 100 7¥2 May ‘. Jan 
Kirkland Lake G M Co Ltd__________ ; -- 17% Apr 25% Fe N ¥ Auction Co commo: ----————8 sa dee wde 200-34. sBaaw 47% 
Klein (D Emil) Co common__________ ° dpi oe -- 15% May 19%2 Feb N Y & Honduras Rosario____._...__1 32% 8 13 May 21% Jan 
Kleinert (IB) Rubber Co_-_..______ 10 ia 24% 25% 500 19% Apr 25% July N Y Merchandise 10 ~~ -- -- ~~ 
Knott Corp common... 1 ~= 834 9\g 500 Tle May 10% Jan NY Shipbuilding Corp— 1 pe 10 Jun 13% Feb 
Kobacker Stores 1 ss ie 13% Ma 18 Jan Founders shares. on “nes. “ee 28,100 71% May 10% Jan 

au y 1 9 8% 9% 28, 
Krueger Brewing Oo 1 -- ase Niagara Hudson Power cecometimeant us 8 115 1165% 225 115 Jan 124 = 
an on eect $00 115% 118 118% = 180 110, Apr 118% Jun 
L Clase B optional warrants__.__._£_...... 
14 14% 200 «12 “May 16% Fee Bom_8 9 8% 9 700 Bm Puls isse Feb : 
Laclede-Christy Clay Prod__._.___ . i33 125% 13 500 11% May 15% Feo oe aaave Comp ease 11 1l 11% 1,100 an oo 1 3% Feb 
ke Shore Mines Ltd... «4 ae ae Feb s-Beme: oy i as 2 
Lakey Foundry & Machine... 7 6% £ —_ pa, sane % Jun Nineteen Hundred Oorp “peeemconne -- 14 1% 300 1% Apr 2 po 
m Corp of Delaware.....___ 5 5 oh S % 15% ye Jan 17% July Nipissing Mines___.__.. 2 131 125 13% 1,200 11 May 20% b 
ee 173% 163% 173% 400 7e Ja 3 Electric 2 / re 0 65% May 11% Fe 
Lane Wells Co a 30% Apr 34 Jan a Light & Power common 1 Bl 8 842 ieee 155% May 185 Jun 
U eries class A__ _s ae rh it n ° Amer 9: 3 , 4 
nemputest United ee eee A. 2 re “y day, ae 31% ner a7 an $6 . 4 — e 182% rg eu 300 32. Apr 40% os 
le Salle Ext Une —————— 3 6% OG OM 400 5% Jun : a oe « Senewn® 3742 35% 37% 400 30% Apr 5% Jan f 
La Salle Ext University... x 12 Jan 2 Nae: aY. ae _ 4 
Menor pcalty common. ——————— ae ae 4k Jan 44% Jan po TR cence A a 500 10) Mar = 13% July 
Prior preferred -_ “1% ae 3,600 1% May 2 Mar 9° rn EH CN 4% 4 4% } <2 01% Jun 
opment__________25 1% Lt th - ? Northeast Airlines. -- 97% Feb 101%, 
le ¢ Fourneau (RG) Bteean— aa oe: ae 3% May = 18 Feb ein tetas Fok Gar OS GaLaes 158% x10 1% | x106% Mar 110, “Jan 
— - - / 1 na 3/ r L 7 
ee ie 21% 2% = aaet. gen Hosier Mantes Fewer aloes ——— 4 te in. Ga ee oye Mar 
Lipton (Thos J) Inc 6% preferred___25 -- “3% 9% 100 8% May 11% Feb Northrop eae Ean 3 24 Vy 24% 24% 100 21 Apr CN 
Lit Brothers eae Se ~----=--- 7 — 51, O51, 100 25% July 31 Jan Novadel-Agene 
Loblaw Groceterias class A__________ soca bd i 24 May 29 Jan 

Class B_____ ~ - 91% 23 250 x21 Jun 26 = 6Feb 
Locke Steel Chain 5 23 ass va 700 5% May 9% Jan Oo 
Logansport Distilling Co... ________1 6% G12 , 6% oa 3 19% Jan 
Lone Star Gas Corp common_-_______ i0 18%4 18 18% yet et May 11% Jan ‘ 2% Jan 

TEA tie: 1 6% 82 | 8% 1,200 e Y, 1% 1% 200 1% May 
Longines- - Wittnauer a Co ie) den Corp common___________.._ 806 1 4y, 125 31 Jan 37% Mar 
“—— coon otée ar dep i ™ —_ + oo 00 San Ohio Brass Co class B prred_-——-i00 34% 34 34% a 112 Jan ee 4 
mmon “ "5V> 716 400 70 May ‘ Tt 442% preferred____.. sa ae 00 0 Mar 3 an 

7% preferred A ctfs of dep______. aa ’ 6514 655% 200 59 May 82% Jan y= Ange Ay haa | soe spebateranneanmiaiaietenain ne FP Pa _ _ a May 8% Feb 

6% preferred B ctfs of dep__ eee | 15 14% 415% 22,100 11% Jan 15% July Old Poindexter os 6 $s 7 zs 12 Jan 12% Jan 
Louisiana Land & Exploration "ees ’ j | Ve 20 109% May 113 Jan Filter B ® -- ann dad 4 91, Jun 13% Mar 
Louisiana Power & Light $6 cnsenmaet” 191 ie » F 400 15% Jan 19% Feb p aie — . 1 -< 11% ia 1.300 at Jun 12% Feb 
Lynch Corp J /4 O’okiep Copper Co Ltd Amer “shares fi 103 11% 300 10. May 16 Feb 

Overseas urities. : 
6 Jun 6 Jun P 

Mackintosh-Hemphill Co ___________ 5 -- bo ee. “= On, 21 Jun 

Maine Public Service Co___________ i ih poe — ear 4% Jan i 8 8% 4,000 7% Jun 12% re 
Maustl Suyal vpwuvuss waltauce— n ‘2 34 ‘10¢ 13 Apr 20% Jan Pacific Can Co ee gee ae 403 40 403; 1,700 3842 May Mar 
Mangel Stores common 1 _— 15 1 15% rd 23% Jun 25% Jun Pacific Gas & Elec 6% ist p a 361 36% 36% 300 35% Jan R.4., Jan 
Manischewitz (The B) Co_.....u060._ 25 a 26 10 py July 55 Jan 5%2% ist Eg © 103 102% 103 140 102% Apr Feb 
Mapes Consolidated Mfg Co . .# 40 40 0 Pacific Lighting $5 preferre er wr _. 107 May 115 
gt ; ity abe ees | Fiee Tulcea 

Communication Co Lt... 8 -- oe 1.400 7 May 10% Feb Pacific Public pS eo a iy eS 2 I 

(eet 10 9% 8% 9%. <— ; $1.30 ist preferred - - z 24% Jun 24% Jun 

tar Barris ‘anal a? 15% 15%% 15% 100 ai ae aM Feb Page-Hersey Tubes common--_-_-___..° ~- "5% 18 49,700 5% July 3% Jan 

we J “ae 19% 213% 5,900 13% Jan 21% irways warrants____.. @ ee 12% Jan 

d Corp common_ 21 b Pan American A y 1 % 103 6,400 8% Apr 

wga50 peofetred... a 3 424. 8 ton ar ee red 13 on Pantepec Oil of Venezuela Am che. 0% 9% ty ape 11 Jan 15% Feb ee 
Mead Jom “ey 3 a7 26 46 Zi 900 24 7 May 33% Jan Paramount Motors Corp be 

ea onnso i D 3 

For footnotes see page 33. 
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(80) 
N STOCKS— Thursda . RANGE FOR WEEK ENDING JU HANGE 
ew York Curb Excha Last y Week's Sale NG JULY 4 
mse Sale Range for Wee! 
Siislliee iol eee Per Price of Prices 7 Mong 
Parkersburg a - + ---- Low Hi ares Ran 
—s i... —_5 igh ge Since Ja Ns ee 
seeeenane permeente. "haa --------——-.-- 1 31% 31% 313 Low aaesy 8 Ne STOCKS— Thu — 
‘oe Telephone occ i es + 16%4 1542 16% 1 — 29 May High w York Curb Exchange a Week's . 
cum preferred on_---_--- — aiaiaa = /OU0 13% 52% F Sale Ran ales 

oem, preterred_————--___-____2 - 43% 45 7 May 181 eb Solar Ma ale Price of Pret. 1° Wee 
pomights wi —————————_ 25 % 28 8 45 250 59% Jan ¥Y2 Feb Sonoto nufacturing Co Par Prices Sha k 
Pennroxd vorp common__--__------ er 5 Ee 28 40% Ju 80 Jun as nn Low Hi res Ra 
pa 9 Coment warrants______ me | 6 3 rl 300 25% Soe = ie Jan Sane eeanennrints sn o% 4 oat a Since January 1 

ec class A com___.____ = 7 7 6% 3,700 % Jun Ya Jan South P st Corp commen." 1 7 3% Ya 4,100 w High 
a -- 7% 80 5% Jan 1% Jun Southwest 3 Oil common________ 495 1 i% 6% 9: 8,509 3% Jun y, . 
Penn ao 4%% pfd__.--100 o~ |. ra 6 May Be, Jun Sentbeon dan Pipe Line. —-12.50 4% 4% ph, 600 2% Mar ta Feb 
Penn Water & 0-250 ~ 112% 1123 2% May pg gp Boer gone diccn__ _ ae 28% 291, 600 y, May tok 4 
im that o 5% a nae 150 ”% Feb Ay Pr taapaornenh pt ste . ss Y2 2,900 3% May . = 
pte eee {ze°).------—------ waheiail 1 59 56% 4, 400 ——e May 113% F 4.32% ps of preference... 25 ein a = May 33% wn 

poenes Et Ce. wee Ok Cente, Se peeterred______ -- , 7 
oname dae a S eaeeeneemeermer = - fill o% 5% 1 500 83% many 5% Jan Southern Pipe preferred _—--—~--~--"35 3 Can” $4% = Jun 3514 Feb 
Ph © @ Rubber com... -50 an , 44 ‘ 53 69 Jan a ll renee -- 3, 2 41 
Philadelphia Co common—_——-—-—- B00 7% «67% ae 300 40" Apr 044 Pep Spencer Shoe ‘Corp —<——F «  S* 900 29% Jun = $2 Seay 

SRP ER AR 11% ‘fe 67% 1 11 Mé ¥%4 Feb “Meyer Ime.) --—~-—----—-—— Ps -- ; 17 93, Ju uly 
seni ienaibinistnsdeat 10! : ,800 ar Standar _ eae ---- - 29 3 ,700 n 29 
Pierce Governor a” m3 aaa 11% 400 6% Jun aos Apr Seentena tte... ae ° 6% 5% a 1.900 .. Jan on Jun 
Pinehin Johnson = ee . 2 14% 200 7 V4 May rt ot Genmeaee & Seal common... 2.78 ¢ 8 55% 55, 600 = Jan ha _ 
oneer Golc M gaara awe 2% Jun v4 Feb Stand "PRE 1 %% 13 O78 200 V4 May uly 
Pi ellen agen perpen. - -- 21% F ard Dre ee aan ares ene 201 4 1% 43 84% Feb 
Eipes usratt, Corp com ~~~ ee a. se pig Lae convents eet Baie ook 1882 aor Sas Jn 
Pitts Bess 4 ong ae gaia an nage 1 - Hy 3M% 1 a -- Y2 Jun ar Forgings DR ccctaiinin Ba” -- ‘ Vg : 14% Ma “% Jan 
a re 2 27 = ,800 vn Standard , Corp. ---20 3% 3% 300 y 25 
Pittsburgh es 2 115 & 3 2% M ~~ manap Oil (K mee we, -~ /2 2 30 Ma /4 Jan 
yr Soa maaaeaae 5 8 11% 3/ 500 9: ay 4 Standard DD rerncsmenee -----1 1842 187 00 y 36 
Pittebanth Metaliorn i — » 2% 90 2% Ju Feb Power & Light......-~~ se 6 3. Ma Feb 
--------- , 0 n 3, Com Light ~~<-19 P 10% 10% 100 , y 4% 
Pleasant V. tallurgical co mae 55 —_ 10 M 6% Jan mek dn a 28% 2 5 17% Ma % Jan 
alley W mmon___._ ps 53} ee ay 14 Preteen, aes Bo———_-_ 1 28% 283 00 . r 20 
Pneumatic Scale common-———~—-——~i S$ 9% 9° "9% aso 44% Apr 4042 May gtandard’Producis Ga-=~ = 2 3% 2h 3 Boo it APF 13% Feb 
Powdrell & IT 10 eal 5% 5% 5 0 8 Ma 61 Feb andard Tube cla “= Se as 12 2 2Y 10 1% May 32% Mar 
P Alexander common a 25¢e - -- ae 00 1 y 11% Starrett (T ” % “eas 1 97 o 123 0 13 4 Fe 
vr g bor « of iis aon remattiy 2.50 is 5 5 800 Prt, ond 1% ja Rs (The) *  Aineiesrmtrermma ae 33, 944 9% 159 100 4 Hed 3% He 
preferred OD iscsasetscs ° rite 12% 13 ote 3% Mar 17 Feb pone Co of Canada — 6 Ff 4 3% = 9% Apr 130 Feb 
Pratt & Lambert C er 100 -- on on ” 10% May Bhs Jan ae hy, & Co common___..___ ° a 6% 1,500 3% May 7 Feb 
Prem Gell higeg@ = ; — = -- 84May 13% Feb Stering eawenum er osu i ieee tie May 942 Feb 
en oe ae wes es 42 ee ele rut terlin anole. ceed pangs Ss Set) ae re 
Pressed Metals of common. _—----— 1 5 , 2. 5 ‘ - -— Sterling Engine Co_.-----——- ~~ : Se .. 1 30 ~~ foo 17% Feb 
roducers Co merica__ = - i? %s 23,80 5 May Bt RRR 2 pS en anaes 1 4 m7 4 200 %e May : 
Prosperity » ng Bans —_eipdemmemae een : 12 Ta 8215 , ro Y May _s Feb a Gh Oo, , 1 3 ate 8% 900 14% Jun aaa Feb 
rovidence Gas ead eeaamtany 1% Ye 12 400 80 Apr @ Jan Senn ie (Hugo) Cor A aE a e 8% Bin 1,000 6% Jan % Feb } 
Public Ser 2 en emma pees i 1% 1%, j 934 M 85 Mar top & Shop I Sa ea seete 14! 2 9% 2 2% Ma 8% Apr 
vice of Co] -- ti . = and * oad 3,300 ay 123, Stroock (Ss OR silane tae Salieri 5 Ks 14% 143, 800 1 y 5% Feb 

6% st preferred. me ee ere ay 2% Feb Serock (8) & Co coumméa————-—-6 % 1% 1% - joo UE may sa de 
Puget So preferred___ ~----------100 200 85% aoe 17%, Jan Sun Ray Drug common. nat aoe 23% = = 0 1% May 17% Jan 

$5 oe age Power & Light apa i we 9% Jun Superion peg Common-—_.._______35 30 23% 23% — 13% May 2% Jan 
pane en r preferred. nigh te bs a 106% J Superior Tcol & Cement, eae 10 29 30% a3 50 20 Ma 16 Feb 
Pyle-Seten Pulp & Tiber” aes on May — Jan Swan Finch Oil a Saga iisdbethaimmenispints : -- A 10 on a8 May = Feb 
Pyre jonal cs e i -- = SF A MR ane apr ny ¥: @ 16%, 7 Feb 

ne Manufectuing ~~~; -~ 29% 30 45g *202,, Jun “a ee ao <a May 10 July 
ae 10% 21 $00 25% Jan 130% Jan Sf > we “a0 Jan 
18 ¥% 9% A @ Feb 2 A 8 Jan 
100 8 May 14% Feb “ ” 14% Feb 
Quaker 2 Feb ggart Co 
6% preven ee mon. Q zeawe Blectrie common—_—_______ T 
Power SEIT Ba = i 90 Feng nc Inc no apa ened pe 82 
Pete Pai oes Cf xas P > paraerna apae rate , 4 8% 
» Taos 156 136 " 170 85 Texon Oil & & Light 7% > aamapear 3 30% 31 200 8% Ja 
ee eet 10 155 May 96 Jan Textron Ine 2nt 00--—------—- ie xtieyxtione sm Oe May 9% Feb 
= 15 May 170 Feb Thew Shae Go en aoe 10% “= 4ex119 V2 od 10% May 34% Feb 
Radio-Keith-Orph R : vs alia Alo Rooting Inc common_—_______ 0S = 13% 12% isse she ou ee 122 * May 
Railway eum optio shman Realt CEI, SRR er “4 13% 7,700 %e Apr 5, may 
Voting eombon Ben cption warrenta, § 3% 27, Tivoll Brewing’ Co Construction-2273 | 29% 4% 154 oe 20% Feb 
way & Utility Investme ‘a 3% 1 Allied St Sr enema anna 1 — 15 44 1,600 - an 391%, 
Rath Pack ity Investme ------...19 17% 7,000 2Y, icky be 4 1 : 15% 1.6 12% Ma “2 Jun 
e189 me aes onan | REE 61 ,600 y 227%, 
Raymond Co Co We Aas: 1 r 17 17% 2 May 636:ten Tobacco Security Tru a “4 6% 100 12 Apr 4 Jan 
—<<—- + y ¥ -” -- 17% J 
£3 cont Concrete Pile c ----~-10 1% 1Y, 175 15% Me Gee mie en et -- 5% Apr @ Jan 
Ra: ible pref ommon_____* r al @ 400 2 Apr 1 Amer d ord regis -- 49 J 7 Jan 
Reed con Manutactaring comioi—-60¢ fy, ggg MAT 2” Feb Todd Shipyards Corp--* 7 = =~ 
of) hes On n--. 54. 54 0 297 31 o Edison 6% ureferscaa -- “oe. Be 
elias an PS appa P 7% Vy 1% 60 51 Ye May 38% _ 1% fara corm a predesved. ide 95 a 13% 300 10% Apr ones 
Rice Stix Dry ric & Engineering... ~~ “65% 20% 20% 8,700. 6% ee 55 Jan Tonopah Mining of Nevada...” “100 abs 95 130 1% July si Jan 
Richmond Radiator ~~~ re wena 5 %  - 6Ye 6% ~—«1,500 18% May 13% Jan bdrm too g of Nevada_._____- ies a aa Wa 108% er. 3102 ” Jan 
incon a 16% 17% 1500 6 23% J utinentel warre pening a -—- —- ~~ May an 
SS Samarra sen a ime 25 25 250 14%, Jun 8% Mar Trunz In warrants_ es ie sot se -- 110 Ma x107%2 Mar 
= M ® Mar Nal alicia a Rta ioan mes. : 4! ; wees y 114} 

(Tex: Valley Gas ©. 4% 4% 4% 100 22 - May 20% Feb Tung-Sol Lamp Works.....---~~~~~~ ° 2% a1, 4% 400 1% May ‘2 Feb 
Rochester Qa”) vtc 1,000 37 ay 32% J 80c converti Cote. - Sy 4 2% 1.30 3% May Ye Jan 
aeate a tt Elec 4% pid F 1 14, Ye May 6% Feb ble Ae mene ERT ph "+ ,300 a” May M4 bios 

Is Royc on In ---~1 “ 1%, P =a pti 6 soee ae ~ Jan ‘ 

Am dep rete for et Ss “a ma | fe ‘=a ety, “isin 200 4% May 32% Feb 
Rome Cabi for ord reg ~~ Mga 10 104 J ay 2% Feb -— 9% May 7% Jan 
Ronson ae ne omen ta ie % -- 25 Fw 107% Mar 12% Feb 
Roosevelt Field tal Works_—_~~~~—~--- en oo ee 31% Mar Vien. Realt 
Rotary eum Co so lima 16 36% 200 13% Jus Uusuestiog en U 
Rotary Electric Steel Co_- a. - 6 16% 1,500 13% Jun i@% Jun asen tater cals aortas eee ‘“ 

Russeks pil Oe Ltd._— 2 ian ae | 63 6 am. 8% aoe 16% Jun — te Eicnr y — 5 . 6% im sa i. ae 

yan Aer ve common 4 7% 18Y, 6Y 5% Jan on Oil Co of Calif—_ = 9 s ,, 1,400 y 

Ryan Co onautical Co___=~ ~~~ 1.25 o< aia 74 700 15% Jan 10% $3.75 pfd ee = he — 91% 6% Ma 34% Feb 
nsolida Si ae es -- Yo A Ve July U pfd series A om 200 y 11% Fe 
Ryerson ted Petroleum” 1 wes -- pr 245 mion Stock Yards of Guu -- 7% Ma 4 Feb 
& Hayne roleum - 4% : ~ Apr @ Feb Uni Yards of Omaha in ° -- 5% y 9% J 
s common___..- ~~ ” 61 4% 4% ae: ha 18% Feb United Aircraft Prod Omaha_-_.-100 sa 103% 1033; %e May an 
inten Y, -—-- ¥4 1033 7 Apr 
—--—1 5% 6 6% 200 3% May 4 FP nited Chemic ucts com_ 58 —-o 125 p 
y , 1, 2 Ma eb Un als comm ----50e , 8 58 5 102% 
~ 5% 5% 100 © $y Jan eo United Elastic Gorn ens Ge xi oy n= 2 May = 104% Jun 
Apr 1 ar United G >) i 34 : 2% Ma 62 Apr 
St. Lawrence 5% Feb United tate ae i e ° -: - ai a 1k 10 an 26 Mar 7% Jan 
a Class A $2 pv Ltd Ss United Milk pe allways. pais x} 16% 1st 34% -~ os May se Jun 
Salt Dome Oil Co Pref_.______ ° 13% = 12Y Preferred _______ (aa Se oe + rate, ~~ eS, May 4544 Mar 
oe United Corp ¢ TS SS Geaep a ag 7 38% 3514 13% 7,700 POPOL a amaaaaas * ad oa 23 7,000 19% Fy 17% Jan 
—_ < =e. eiial L P ’ --—<—-— A 
Baye Of Co _____ ommon______ ~~ x aT | lS 7% May 3 mune Mistacees Oo 146— “ 27% 27% 325 16% Apr 27% Feb 
Sayre & Fisher Brick Co___-—~ 1 2% 9% 9% 7,00 27% May 13% Feb Dane th, rots ord 2 “ns 2S 23 jul 
Schulte’ (D ommen_°-—--—----—— 7. om 5” 22 "200 6% Jan bp Guns peelr on Canale -—-——~-+ aoe 28 Feb 
OS Reet eg 2 2Y, % July rofi - an -- " 

Scovill Manut Inc common________ -° Pe 4 4% 460 1% a 5% Fe y 10% ate Sharing———_____ io 8. RD oe: 

Scullin Steel Co uring——.__ eee 1 4y, 27-27 900 3% ad 2% Mar United Shoe tag i . eye ae ti 7% Mar 73, 
fiona ae 9, comman _——-—-~7-*8 — -. oe -— a — a ae United ‘Sen Machinery common_.. > ae * ae 55% May 293% Feb 
n aa iestietettinseoie 21 , aMay 3h Feb =| = United ‘Specialties common_ —_ 3514 é Ve Ye Ma : 

Sezal Bag ee ee > 10 sae 1,200 am Jun 61, ie Us My repr eng ———- 25 46 645% 66% 1 bd y oe 4 3% Feb 

Selby Guise Cy nereware—__— 2 2% «62% 93" 1,300 9% Apr 3712 Jan Ms —._ tea 46 46% 00 62) May 13% Mar 
a mm ae Se a a ee ‘/4 7 : 3 a a7 ee a a a a 24 5 53, le A 

* ss. Oe gerapangremme See ge oe 300 2% May = "44 Jan U § Graphite common t idm 30% 10% © 200 8% aay 47% May 

Co ustries rsa wins 2: Ma Ya Jan ernational Secur =---—---5 , i 14% F 

$5.50 prior stock Ine common______ ae ae ee May 4% Jan 7 6 meduntor cose Gene oe’ 16% 16% 100 a 23%¢ Jan 

Allotme Se amen ame 5 ” 23% 3 May 24 an United St r common_____ nts____° 86 2% 2% 15 May A 
ames ten nertttientes_—_—— » ae an. ae 5 Feb United Stores common—— ——--—--"69 : te 2. = 2 May 17% Feb 
Sentinel Radi OS CRS es iapomeate tame sae 84 851, 400 13 Apr 3% F Universal In solidated Oil... 500 23% uf 12% 700 82 Jan 3% Feb 
Suatey Batety Cont, common_..__~~~ (6 87 . 87 a ener 21% Feb Universal Seataee Se eons ——————— ee on a aes a dan 18% Feb 

rric aah ARES yeaa ames 2 63 ; y : ah- “gp renee 7 ‘ ¥, Fe 
Seton a ee eae ce soo | SH Jun + BE Utah Pow cugar common____10 0 __ 19% 20 — 2 a 43° Feb 

hattuck ina cag a ES Ye 1% 13, eo 8 May 135% ar ht cnnsn. a Bs % 241% 19% July July 
Shawinigan Water & ToT n------- -= 11% 411 aa 7 ye sa ee —* -BB% at, abst 5003 May 32% Mar 

eller M Power. —---5 ay, -- 3 r 2 : 4 22 80 May 4 Mar 
Sherwi 0S... CE ese cises 3% “ = 8% Jan i Feb 0 21 4% J 

4% preferred” ae Se 4°36 1900 ae 12% Jan May 2% Jan 

red mon... 8 PR wage: abias ° 4 
Sherwin-William SR A aan a 11%4 12% ~~ 19. nd 4% Feb Valspar Corp co j 
ick’s Breweries. ie Canada_—--_——'°° 115% 110” es 500 9% May —_ — Vv ~ convertible pref 1 Vv 
Silex Co OLE TRORE et © am 115% 130 130 May 14 Feb eon Petroleu so 5 - 93, me 
----- mere ini 93 
Simmons common __ amid -- 106% May 157 Feb oe Syndic m -- 9 ‘8 100 
Mnaadineas, ate vas (3) ate 1 ; 8 98 8 

$3 conve rdman Pullieataa. — 33 27 ; Feb te July et Manufactusine ~--—--——-- 200 A t% 7 10 94 7 12% Feb 
Simplicity hard preferred ions— 11% a ke 115% Apr 11% Feb - $ 35% 314 33% 1a 5% pe 126% Mar 
Singer Manufactur common._.---~~~~ Sikes 2.250 10 “4 Jun -- Jee ,600 au Pen 71% May 
Singer Manufactunn’ o°s7>-----— a= “= - oy 17 Feb = 11% May 3% Jun 
‘nner dep pa “ype Pc > games 7% 7% — % . Waco Air seas 
; City Gas & eo 8i8-- . 300 3023 900 si: aon 39% J Wa craft Co__ WwW 

3.90 & Elec —-------£ “4 3 @ Apr 2 Jan gner Bakin : 

% pret Co— — . 0 x25 8 7 g votin _* 
erred 5 M @ Feb % pref & trust 

Sey (Howard) Paper wil.” ~ —- -< ~ 312 Jan Waitt & + se an ra ctfs ext__¢ me 3% 33% * t 
Fler airnnaft Go) ms — ~ 4% Jun 3 cum pan’ — 1034 10% oe 1% Jun a : 

for vot a, | | pe oe 5% Apr Waltham Woda. 7-3 1 23% ae ae 0 8%4 May Re Jan ; 
notes see page 3 wrad 9 “By, = — 100% Jun Ward Baking > SE -30 Cy od 23% 2% 100 110 Apr Pe Ye Feb 
3. 2 1,600 * Apr iss% Apr we Airorafe. _asvente ae i se “? et 2% May 3% or 
. A en ‘or —----------- TY, aioe) : 
Y, May 15% a Wentworth Manufacturing . 1 “1% $i 434 a2. 6% May as Feb 
Vv S $6 Dreferred .25 s 1% 3% M /2 Feb 
irginia Coal & Coke, os a 2° aa iM rad oy Feb 
Wenesieaihanisincia alll ey pts. -_ 6% Ma ¥4 Feb 
ese 10% 11% 900 111 Pen esnit Jan 
ow aan 12% Feb 
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Thursday Week’s Sales 
STOCKS— Last Range fer Week 
New York Curb Exchange ; Sale Price of Prices Shares Range Since January 1 
ar Low High Low High 
Western Maryland Ry 7% ist pfd_-100 115 115 135 10 105 May 117 Feb 
Western Tablet & Stationery com---___®* < dine ae 2 25 May 32 Mar 
Westmoreland Coal 20 31% 30% 32% 250 26 Jun 33% Jan 
Westmoreland Inc 10 td 19% 19% 25 18. Jan 19% July 
Weyenberg Shoe Mfg antiin 1 pas 16 16 100 14 Apr 17% Jan 
Whitman (Wm) & Co 1 sas 19%2 19% 100 19 Jun 27 Jan 
Wichita River Oil Corp 10 P= 17 17 100 13 May 19% Feb 
Williams (R C) & Co © 15 15 15 109 13% Jun 20% Jan 
Willson Products Inc. 1 os ak ss oe mes 144% May 19% Jan 
Wilson Brothers common___..____--—1 612 64% 6% 400 5% May 8% Jan 
5% preferred ww 25 192 1842 19% 275 17% Jun 21% Feb 
wisconsta P& E 4%% pid joo es sap ae 108% Feb 
-- -- - an 0 e 
penis, Re Portland Cement___-_----18 1% 1% 1% 900 1% Apr 7 Feb 
Woodall Industries Inc dn dais he an 11 Ma 16% Feb 
eet rw a 1 ll’ 9% 113 1,900 958 pd 1142 July 
Pe ager deposit receipte___--_ 56 ane oie --- ae ~< 12% Jun 14% Jan 
preference ef wa wae = aie” ee ee 
Wright Hargreaves Ltd — ® 24 242 2% 2,500 “2% May 3% Feb 
ae ————— as 
Thursday Week’s Range 
BONDS Interest Last er Thursday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Writing Paper 6s_____-----.1961 J-J ran t100% —_- seat 100% 102 
ian Elec Power 3%s_-..1970 J-D 110% 110% 110% 4 eth 111% 
Appalachian Power deb 6s__---.--2024 J-J as 117% 118 4 117% 119% 
Associated Electric 4%s--------- 1953 J-J 102% 10242 102% 19 101% 103% 
Assoc T . T deb 5%s A__------ --1955 M-N 104% 104 104% 9 102% 105% 
Atlantic City Electric 3%s_..-_.__1964 J-J oo 107% 107 42 3 106% 108% 
Bell Telephone of Canada— 
5s series O 1960 J-D 113% 113% 113% 5 113% 115% 
Bethlehem Steel 6s 1998 Q-F is +166 180 no 165 165 
Boston Edison 2%s 1970 J-D iat 10534 106 7 104% 106 
§Central States Electric Corp— 
45s (10% redeemed) —~--_------- 1948 J-J 803 8034 81 20 64 85 
45%s (10% redeemed)___------ 1954 M-S 82! 80 8212 22 64 8612 
#AChicago Rys 5s ctfs (part paid). 1927 F-A 69 6542 69 16 57% 72% 
Cities Service 5s Jan 1966 M-S 104% 104 104% 44 10342 105 
Debenture 5s 1958 A-O wk 1035 104 76 103% 105 
Debenture 5s 1969 M-Q 105! 105% 105% 95 10442 106% 
pS | Ere a ee 1977 J-J 91 90%, 91 463 90% 92% 
Consol Gas El Lt & Pwr (Balt)— 
ist ref mtge 3s ser P_..--~~- J-D ‘dine t10752 108% saa 107% 109 
ist ref mtge 2%s ser Q.------ ~_-1978 J-J “< 1105 105% = 104% 106 
ist ref 2%s series R 1981 A-O ta 41085% =~. ~ 104% 105% 
ee Ee 1962 M-N 1133 112% 113% 174 110% 113% 
Consolidated Ges (Balt City)— 
Gen mtge 44s 1954 4-0 nite 116% 11742 hae 11642 119% 
Delaware Lack & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A---.._.-.-- 1993 M-N 60 58% 60 16 56 68144 
Alst mtge 4s ser B_.----~-- 1993 May aie +26 30 ee 25 36% 
Eastern Gas & Fuel 3's ~~-1965 J-J po! 103% 104 19 103% 106 
Elmira Water Lt & RR 5s_----~-- 1956 M-S sig $121 ran sek 121 124 
Finland Residential Mtge Bank— 
5s stamped 1961 M-S tt Fie 77 ohes 76 84 
AGenera!l Rayon Co 6s ser A_____.1948 J-D ~~ +61 re i 55 65 
Grand Trunk West 4s 1950 J-J je 104% 104% 1 104% 105% 
Green Mountain Power 3%s_--_1963 J-D lead 110534 106% inch 105 106% 
Guantanamo & Western 1958 J-J3 a 15642 58% ota 60% 68 
Hygrade cag | 6s ser A__...__Jan 1949 A-O ide 110434 105 rhe 104% 107% 
6s series B Jan 1949 A-O : $104%4 105 oe i ee 
Pie Be Bervice 5s 1950 J-J3 1035 103% 103% 10 102% 104 
ist lien & ref 5s. 1963 F-A pon? 1104% 104% pes 103% 105% 
Indianapolis P & L 3%s -—- 1970 M-N pe 4106% 107 ile 106% 108% 
International Power Sec— 
AGies series O 1955 J-D = 36 36 5 33 43 
A6%s (Deo 1 1941 coup) ._.___ 1955 ae al $33 35 at 31% 42 
A's series E__ 1967 P-A sos 13542 38 eae 3442 41 
As (Aug 1941 COUPER) on 19TT iol ae 134 37 cee 31% 42 
As series F. 952 d-J nei $3542 38 a 37 42 
47s (July 1941 coupon) ~71983 nee _ $34 8637 ne 33 42 
Interstate Power 65s. 1957 J-J 1003 100% 100% 40 99% 102% 
Debenture 63 1952 J-J pes 8542 86% 17 78 94 
Altalian Superpower 6s............1963 J-J -~ $35 37% -- 33 42% 
Kansas Electric power 3%s..---.- 1066 J-D _ 1105 a etd se a 
Kansas Gas Eleotric 6 2022 M-S on 4111 114% tee! 111 111% 
Kansas Power & Light 3%s.... --- 1969 J-J ‘ati 4110%% __ cine 110 111 
Kentucky Utilities 4s. 1970 J-J noi 105 % 105 #2 8 105% 107 
McCord Corp deb 4425. 1956 F-A 104 104 104 2 102 104 
Midland Valley RR— 
Extended at 4% to 1963 4-0 56% 56% 56% 3 53 58% 
Milwaukee Gas Light t 44s_______1967 M-5 103 % 103 % 103% 4 103 104% 
New England Power 3%s_....---.-1961 M-N “a +107 boty =m 105% 107% 


















































Thursday Week’s Range 






































BONDS Interest Last or Thursday’ 
y’s Bonds Range Si 
New York Curb Exchange Period Sale Price Bid & Asked Sold Saaeeene 
Low High 4 
N Y & Westchester Ltg 4s__.._._.. 2004 J-D 103 103 png rag oe 
ne hema Ist mtge 3%s_.....__ 1968 Aa-O 107% 107% 108% 12 ier io 
1971 4-O ~- $106% 107 

Pacific Power & Light 5s__ 1955 P-A 02 ; le 208% 
P - 102% 102% 102% 16 102 1047 

ark Lexington lst mtge 3s__.____..1964 J-J aah 182%, 84 Soak 77 84 ” 
Pennsylvania Water & Power - 
pales ax —we i = ‘onion “7 eee 

wer rp (Can) 4%s B________ PF y : 4 
— Series S of | Colorado— — =“ ae 1 = _ 104% 106% 
nking fun eb 4s 1 = ‘ 
Public Service of New Jersey—  - at — + = 
perpetual certificates 

Queens Borough Gas & Electric M-N 159 159 159% 13 159 170 

8 8 19523 A per 
Safe Harbor Water Power Corp 3s_1981 Mow a $100 on r po 108% 
San Joaquin Lt & Pwr 6s B_...._1952 M-8 120 120 120 “ij 120 «121% 
Scullin Steel inc mtge 3s__.....__ 1951 A-O ‘nies 199% 97 V4 100% 
Southern California Edison 3s_-_.1965 M-S 106% - 106% 107% is 106% ‘ 
Southern California Gas 3%s_...1970 Aa-O t106%4 107 ” 1 bry 107% 
Southern Counties Gas (Calif)— as -e 06% 107% 

ist mtge 3s. 1971 J ie $104% 105% oA 104 105% 
Southwestern ee & Elec 34%s_..1970 P-A t107% 1 
Spalding (A G) 5s 1989 M-N = 100% 104% =o 104 
AStarrett Corp ine 5s 1950 4-0 114% 114% 115 “5 89% 116 

5s collateral trust 1966 4-0 $7115 1.4 
Stipes ap se Corp-— tt ne S 

s —~--e 1948 I-J = 
Btinnes (Hugo) | Industries— ae OF we 7. oe 
stamped____.._____..1946 4-0 AEE 135 40 eo 
United Electric N J 4s -. -1949 J-D aaa 4105 %e 106% a 108 see 
United at & Power Co— . ' 
st lien cons 5%s. 19) 4-0 103% 103%4 103% 
United Light & Railways (Maine) — . seis (en 

6s series A 1 4-0 103 103% 104% 10 103 104% 
Waldorf-Astoria Hotel— 

45s income debs 1954 M-S 72 71 72 8 634% 72% 
Wash Watcr Power 3'2s_.___..-___.1964 J-D Mae 4109% —-- es 109 110 
West Penn Electric 5s 2030 A4-O pon $107 107% ‘iad 105% 108 
West Penn Traction 5s 1968 J-D iho 4120% dink 115% 120% 
Western Newspaper Union— 

6s conv s f debentures_____._._1958 F-A HEN $102%2 103% tn 101% 104 

Foreign Governments & Municipalities 
BONDS Thursday Week’s Range 
New York Curb Exchange Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low Hi 
Agricultural Mortgage Bank (Col)— 7 “ 

420-year 78 April 1946 4-0 a 372% wo ee 17 718 

420-year 7s Jan1947 0s J-J a t72% . cis 16% 76% 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s 1948 J-D Sie $41 4412 ns 22 44 
Danish 5%s ~ 82 1955 M-N isp Sux 95 ne. 90% 96 

Extended 5s 1953 F-A ree Sx 88 we 8842 94 
Danzig Port & Waterways— : 

AExternal 6%s stamped —-..-- 1952 J-J pend 117 24 we 21 29 
ALima City (Peru) 614s stamped 1958 M-S leas 415 19 bin 16 18% 
Maranhao stamped (Plan A) 

Interest reduced to 2%s-_-~--~-~- 2008 M-N a $25 28 pi 28 34 
AMedellin 7s stamped —-.....--.- 1951 J-D ae $43 45 hte 30 4514 
Mortgage Bank of Bogota— 

As (issue of May 1927)_------1947 M-N oii 14942 ace 52 52 
As (issue of Oct. 1927)_------- 1947 A-O ks 14912 52% wis “50% 53 
AMortgage Bank of Chile 6s__---- 1932 J-D ee +26 aut = 625% 25% 

; vw) 
Mortgage Bank of Denmark 5s----1972 J-D ie t........ 96 -- 94 98% 
Parana stamped (Plan A) , 

Interest reduced to 2%s_~----2008 M-S _— $25 28 -- 30 37 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2% ~-----2012 JI-J vane $24 26, ABE 27 32 
ARussian Government 6448---~.-- 1919 J-D 3% 3% 15 2% 6 

A5%s 1921 J-J 3% 3% 3% 53 2% 6 

*No par value. a Deferred delivery sale. d Ex-interest. eOdd-lot sale. f Ex-distribution. 

n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 


g Ex-stock dividend. 


tThursday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘“cod,” certificates of deposit; “cons,” consolidated; “‘cum,” cumula- 


tive; “‘conv,”’ convertibie; 
“wi,” when issued; 


ww,” with warrants; 


“M,” mortgage; “n-v,” non-voting stock; “‘vtc,” voting trust certificates; 
“x w,” without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 4 














STOCKS— 
Par 

Arundel Corporation e 
Pidelity & Deposit Co 20 
Fidelity & Guaranty Insur Corp-_._-10 
Finance Co of Amer class A------- 100 
Potomac Edison Co~ 

3.60% preferred ...... a a 100 
U 8 Pidelity & Guar 50 

Bonds— 
Baltimore Transit Co 4s___._.._____1975 
Mt Vernon-Woodbury Mills Inc— 

4% debs (subordinated)_....____. 1966 


Thursday 
Last 
Sale Price 


43% 


Week’s 
Rangé 
of Prices 


Low High 
17% 18 


150% 151 
40 
300 %e 300 Ye 


40 


100 
42% 43% 


102 


102% 102% 


Baltimore Stock Exchange 


High 
25%2 Feb 
160 Jan 
40% Jan 


315 Jan 


102 
4642 


Feb 


Jan 


90% Feb 


for rWaek 
Shares Range Since Janrary 1 
Low 
175 16 May 
40 14442 Apr 
16 40 Jan 
7 295 Jun 
53 100 Jun 
675 39% May 
$5,000 71 July 
1,500 101 Jan 







103 May 








Boston Stock Exchange 


Sales 
for Week 
Shares 


STOCKS— 


American Agricultural Chemical_----- 
American Sugar Refining_-------- 100 
American Tel & Tel -------------100 
American Woolen ------------------ 
Anaconda Copper 


Bigelow-Sanford Carpet 6% pfd___-100 
Boston & Albany RR-~-~------------ 100 
Boston Edison we 
Boston Elevated Ry 


Boston Herald Traveler Corp_-------- ° 
Boston & Maine RR— 














7% prior preferred 100 
5% class A lst pfid____---------- 100 

Stamped —...-------.--------- 100 
8% class B 1st pfd stamped__---100 
7% class C 1st pfd stamped_---- 100 


10% class D Ist pfd stamped_-___100 


Thursday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
40% 40% 
37% 38% 
15536 158% 
32% 33% 
345% 36% 


133 133 
118 120 
45% 46% 
58 62% 
28% 30 
28% 35 
54% 5% 
5% 62 
6% 6% 
64% 6% 
9 9 


6 


21 
1,795 
460 
199 


60 


Range Since January 1 


Low 


34% Mav 
34% May 
149% Jun 
26% Jan 
31 May 


132% Jun 
117 Jun 
39% May 
57% Feb 


28% Jun 


20% May 
3 May 
4% Jun 
4% Apr 
4% Jun 
5 May 


High 


37% Jan 


39% Feb 
6 Jan 
8 Feb 
g 


7 
11% Feb 








For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 4 





STOCKS— 
Par 


Le inn nevthlinennsenaemtnetioncaccs Se 


OES 


Cities Service 
Cliff Mining Ce ._...~---- 


Eastern Gas & Fuel Assoclates— 
442% prior preferred ~---------- 100 
6% preferred En 


Eastern Mass Street Ry— 

















EE TS | 
6% preferred B ____------------100 
5% pid adjustment___----~----~-- 100 
Eastern SS Lines Inc common. _____*® 
Employers Group Assoc ~__---------- bd 
Engineers Pubiic Service___.__---~~--- 1 
First National Stores___._.__........_® 
Generai Blectric ...................... e 
Gillette Safety Razor Co... _..-.._--* 
Hathaway Bakeries ---.-..--..-...- 1 
Int’] Button Hole Mach Co______----10 
Isle Royale Copper___-~----.-~.--~~- 15 
Taemessts Copper ......ncienmenenwnn® 
Loews Boston Theatres_.___....---~- 25 
Lone Star Cement _-_- ° 
Maine Central RR 5% pfd_------ 100 
Mergenthaler Lintoype ~..-----~—------ * 
Narr nsett Racing Assn__._...-~-- 1 
lvinator ___-~~ 5 
National Service Cos__-..----------- 1 
New’ England Tel & Tel__.-..---~~- 100 
North Butte Mining-_- 2.50 
gt Ear 100 
TR GIGAG.DAIIG. ies eis es i nnn stiooaae * 
Pennsylvania RR -_~-- 50 
Quincy Mining Co -__.------.---~--25 
Reece Folding Machine___.-..-__---- 10 
Rexall Drug, Inc_.--~~- 2.50 
SE TRIE cdaits itepitlliaseneieenaviiitionsrensbarends bg 
Stone & Webster Inc _...-.--..--...- . 
IN GI Bi aan csin einer evaeguenenenines * 
Union Twist Drill... 5 





United Fruit Co __-- 
United Shoe Machinery common__.25 





Ty DD. TRIOS. enecceentensitnimnaad 2.10 
Venezuela Holding Corp_________.____ 1 
Vermont & Mass Ry Co___---~-----_ 100 
Waldorf System Inc -__--~---~__.__-. e 
Westinghouse Electric Cotp __-.-~.- 12% 


Thursday Week’s 
Last Range 
Sale Price of Prices 
Low High 
in 36% 39% 
secs 1% 1% 
83142 832 83% 
airs 67 68 
2% 2% 3 
$i. 96 100 
25142 2542 26% 
22% 22% 22% 
ses 28% 28% 
aa 29% 30% 
58% 57%e 59% 
26% 35% 36% 
27% 27 28 
82 842 84% 
‘ani 21 21 
sia 3% 3% 
ae 43% 45% 
pe 15 15 
€6% 65% 66% 
rae 27% 28 
ae 48%, 48% 
17 16% 17 
16% 15% 16% 
en 27c 30c 
95 93% 95 
1% 1% 1% 
1% 1 . 
peat 31% 31% 
19% 18% 19% 
pane 3% 3% 
2 2 2 
wie 1% 8 
‘ete 14% 14% 
es 12% 13 
37 36% 37 
42\2 41% 421% 
523% 52% 53 
65 64% 66 
pr 45% 48% 
pees 90c 90c 
cai 145 145 
15% 15% 15% 
285% 28 28% 


Sales 
for Week 
Shares 


275 
100 


25 
50 
75 
355 
650 


162 
175 


1,168 
204 
100 
198 

91 
150 


160 


502 


Range Since January 1 


Low 


23% Jan 
% Jun 


82 Jun 
60 May 


2% July 
95 May 
252 July 


20% Jan 
25 Apr 
24% May 
51% May 


31% May 
23% May 
7% Apr 
18% Mar 
2% Jan 


41% May 
14 May 
58% May 


23. Jun 
43% May 


16% Jun 
14% May 
26e May 


90% May 
1% Jan 


1 Jun 
26% May 
17% May 


242 May 
1% Feb 
7¥%e May 
13% May 
10% May 


32% May 
40 May 
44% Jan 


61% May 
40% Jun 


90c Jun 
140 May 
13% Apr 
22% May 


High 


39% July 
1% May 


97 Jan 
68 July 


9 Jan 
124'2 Jan 
47 Jan 


24% Mar 
30 Jan 
32% Jan 
59% Jan 


40 Feb 
32% Mar 
10% Feb 
21 July 

3% Jun 


51% Jan 
17 Feb 
78% Feb 


32% Feb 
6042 Feb 


21 Feb 
19% Feb 
68ce Feb 


121 Jan 
1% Jan 


4 Jan 
39% Feb 
26% Feb 


41% Feb 
2 May 
11% Feb 
15% Mar 
17% Feb 


37% Feb 
46 Jan 
53 July 


71% Apr 
60% Feb 


90c Jun 
145 Feb 
17% Jan 
28% Feb 





— 





Chicago Stock Exchange. 














Thursday Week’s 

Last Range 

STOCKS— Sale Price of Prices 
Par Low High 
ienee te OY Ek on te oe ° _ 14% 14% 
Admiral Corp common____-.----.-. 1 1% 71% 1% 
Advanced Alum Castings____---- ~~~ 5 5% “5 5%, 
Allied ‘Laboratories common __.......* 19% 1842 19% 
American Tei w Tel Co capitai....100 157% 156% 157% 
Armour & Co common 5 14% 14 14% 
Asbestos Mfg Co common ____._---_-__ 1 242 24% 2% 
Athey Products Corp capital_..c-_-_~ 4 cae 9 9% 

Automatic Washer common___-—-~-~--- 3 4 a 4 
Aveo Manufacturing Corp. __...._--3 pean 5 5% 

Belden Mfg Co common ---...--10 21 20 21 
Binks Manufacturing Co capital_.__...1 12% 12 12% 
Borg (George W) Corp. 10 10% x10 10% 
Brach & Sons (E J) capital___.__-___- * i 42 42% 

Burd Piston Ring cui. mon______--_~_- 1 pam 13 13 

Burton-Dixie Corp —.........._~.- 12'2 dae 17% 18 
Butler Bros common_ pein 10 15% 15 15% 
Carr-Consolidated Biscult common____1 10% 9% 10% 
Cent & S W Util common-_-. 50c 10% 9% 10% 
Central States Power & Light pfd____-_ ° 1% 1% 1% 
Chicago Corp common 1 8% 8% 8% 

Genversene 9008 ..60.2..5.-....... - 61 61 61 
Chicago Electric Mfg class A pfd____* pane 25% 2612 
Chicago & Southern Air Lines._.___.__* oe 6 6 
Chicago Towel Co common-___________ ° tile 68 69 
Chrysler Corp common___-__........_ 5 ae 106% 112% 
Cities Service Co common___________10 ne 36% 39% 
Club Alum Products Co common_____ bg sie 71% $% 
Commonwealth Edison common ____25 30% x30 30% 
Dodge Mfg Corp common new___.__ 10 nae 10% 11 
Doehler-Jarvis EE Satta edo erences witchcnbicgn ee 5 36 36 36 
Domestic Credit Corp class A________ 1 3% 3 3% 
Fitz Simons & Connell Dredge & 

Se * i 9144 10 
Flour Mills of America Inc__________ 5 19 15%, 19 
Four-Wheel Drive Auto_____._____ 10 deed 9% 9% 
General Candy class A____....._____ 5 roe 19 19 
General Finance Corp pfd_._..____ 10 ra 71%, 75% 
General Motors Corp common_.__.__ 10 60 58% 60 
Gibson Refrigerator Co common_____ 1 842 842 8% 
Gillette Safety Razor common_______* 27 27 27% 
Goldblatt Bros Inc common_________ * prom 11% 11% 
Gossard Co (W H) common__.._____ . 19 18 19 
Great Lakes Dr & Dk common______* 17 17 17% 
Hammond Instrument Co common__..1 10 \ % 
Harnischfeger Corp common___._____ 10 3" 9 . 23 = 

(G) Brewing Co capital____1 bs 20% 20% 

Hein Werner Corp te | ee 15 5 
Hibb Spencer Bartlett common_____.25 o in oO” 
Horder’s Inc common_____...______ * Pans 21% 22 
Tilinois Brick Co | en 1 
Illinois Central RR eommon_..~~~~i08 = 23% 23% 

Pneum Tool (new) .._______ a ilies 21 21 
Indiana Steel Prod common _ 

Warrants ee ~ * aH 
Interstate Power $6 pid... * pray 134% 13% 


for Week 


Shares 


20 
300 
100 
150 
700 


2,700 
250 
350 
400 
200 


500 
500 


750 
850 

50 
150 
300 


1,050 
6,400 


1,500 
450 


190 
200 
30 


500 
500 


1,850 
450 


100 
1,050 


250 
4,300 
100 


100 
200 
1,100 
45 
200 
50 
200 
800 
250 
550 
50 
300 
110 
300 
200 
550 
300 


20 


Range Since January 1 


Low 


144% Jun 
6%2 May 

5 Jun 
17 Jun 
150 Jun 


9% May 
1% May 
9 May 
4 Jan 
4% May 


18% Apr 
11% May 


9% Jun 
40 Mar 
10% Jan 
16% Apr 
11% May 


9% July 
8% May 
7% Mar 
6% May 
6042 Jun 


22 May 
6 Jun 
68 May 


87 Moy 
23% Jan 
7 Jun 
272 May 


9%4 Jun 
30% May 
2% May 


8% Jan 
1334 Feb 
9% May 


1736 Jun 
7% July 
62 Jan 
6% Apr 
23% May 


10 Jun 
16% May 
1652 May 


9% May 
17 Apr 
19% May 


11 Jun 
56 Apr 
20 Jun 


11% May 
1834 May 
19 May 


8% May 
4% May 
11 Jun 


High 
15% Apr 
10% Feb 
7% Feb 
19% Jan 

174% Feb 


15% Mar 
3% Feb 
134% Feb 
5% Feb 
7¥%q Feb 


21 = Feb 
17% Feb 


50 Jan 
50 Jan 
16% Feb 
21 Feb 
23% Feb 


20 Jan 
10% July 
8%, May 
9% Feb 
65% Mar 


27 Feb 
9% Feb 
85 Feb 


112%% July 
39% July 

9% Jan 
335% Jan 


1334 Feb 
36% Feb 
4% Jan 


1234 Mar 
19 July 
11% Feb 


20 Apr 
9 Feb 
65 Feb 
9% Feb 
3134 Feb 


16 Feb 
21 Feb 
20 Jan 


11 Mar 
24% Feb 
22% Feb 


15 Mar 
70 Feb 
x24 Jan 


17% Jan 
29% Feb 
25 Feb 


18 Jan 
834 Feb 
24% Jan 





STOCKS— 

Par 

Katz Drug Co common___...________- 1 
Kellogg Switchboard common _______~- ad 
Kentucky Util jr cum pfd___.__-_..___ 50 
FN ne Dadian erinernani 100 
La Salle Ext Univ common__________ 5 
Libby McNeill & Libby common ______ 7 
Lincoln Printing Co common_________ 1 


Lindsay Lt & Chem common... * 





co ee 10 
Marshall Pield & Co common ______ nal 
Mickelberry’s Food Prod__.._________ 1 
Middle West Corp capital__...._____ 5 
Miller & Hart inc commun vitc_____._. 

SS gxter eemeregis.. ... 4 10 
Minneapolis Brewing Co common_____ 1 
Modine Mfg common___________ * 
Monroe Chemical Co common________ ° 
Muskegon Mot Spec class A.._.______ ® 
National Standard common_________ 10 
Noblitt-Sparks Ind Inc capital_______5 
North American Car common____.__ 20 
Northern Ill Corp common__________ e 
Northwest. Bancorp common__..._ ___* 
Northwest Util 7% preferred______ 100 
Nunn Bush Shoe common_.________ 242 
Oak Manufacturing common_ ree 


Peabody Coal Co class B com_..____5 

6% preferred ______ oe Easy 100 
Penn Electric Switch class A_____-__ 10 
Pennsylvania RR capital 50 
Perfect Circle (The) Co (new)_____2% 

















Potter Co (The) common ____________ 4 
Rath Packing common 10 
Sangamo Elec Co common _._________ ° 
Sears Roebuck & Ca capital ° 
Serrick Corp class B commorn_______-_ 1 
Shellmar Prod Corp common=_..____* 
Signode Steel.Strap common_._.____ ® 
Sinclair Oil Corp s 
Society Brand Clothes common______1 
Spiegel Inc common 2 
Standard Dredging pfd___--__---___ 20 

a ido doer rae a cnc ewsie ce artemis 1 
Standard Forgings common___-_-__~_~- 1 
Standard Oil of Ind capital_...._._ 25 
Stewart-Warner Corp common_-_..____ 5 
Storkline Furniture common____..__10 
Sundstrand Machine Tool common _-_-_5 
Swift & Co capital stock__._._________ 25 


Swift International Co Ltd— 
Certificates of deposit 














pS Se Se ee ee 5 
Trane Co (The) common 2 
208 So La Salle St Corp____-----_--_-_ . 
ae Bee OO... cu whiciinciinn bd 
Warrear Co common......_...............- . 
Westinghouse Elec & Mfg common_1242 
Wieboldt Stores Inc common_-_._-_-___ bd 
Wisconsin Bankshares common. bd 
Yates-Amer Mach capital 5 
Unlisted Stocks— 
ES rae eran 1 
American Radiator & St San com____* 
American Rolling Mill _--.-.___-_____ 10 
Anaconda Copper Mining ~-__-._____ 50 
Certain-teed Products ~........-...__ 1 
Columbia Gas & Electric .-_._...____ e 
CER * MOGOTS «ene 1 
Curtiss-Wright —___ aie < 
Farnsworth Television & Radio__.__-_ 1 
Cemeras meectwie Co 1 bd 
Graham-Paige Motors _.-...________ 1 
Bg | Se ee 4 
Nash-Kelvinator Corp =.____._______ 5 
New York Central RR capital__.__.__ s 
Po ae EL ae ee ea ne 10 
ey Ee eo). Te aa bd 
Pan Amer Airways Corp __________ 2'2 
Paramount Pictures Inc new com____1 
pa Eo Ee Si al nee 33% 
Pure Oil Co (The) common___...___ id 
Radio Corp of America common__.___ s 
Radio-Keith-Orpheum __________ | 1 
Republic Steel Corp common ________ ® 
Socony Vacuum Oil Co Inc__________ 15 
Beaeeee ce of Md. 25 
Standard Steel Spring _._...._§_ 1 
Studebaker Corp comman __________ 1 
nN EO a ee 1 
Le ee aa ° 
Wilson & Co common e 





Thursday Week’s 
Last Range 
Sale Price of Prices 

Low High 
12 12 12 
T¥2 7% 1% 
wip 5542 55% 
10912 108'2 109% 
6% 5% 6% 
8% 842 83% 
-- 1742 17% 
os 40 40 
14% 144% 14% 
29% 29 29% 
19% 174% 19% 
1442 14% 14% 
a 10% 10% 
14% 14% 14% 
17 17 17 
20 19 20 
5% 5% 5% 
ea 2842 2842 
Ferd 43 43% 
ae 41 41 
ra des 2742 27% 
ries 10 10 
= 2142 2142 
161 161 161 
pt 1934 20 
812 8% 82 
65 ° 6% 6% 
ons 100 . 100% 
ins 21% 21% 
19% 1942 19% 
fats 12% 12% 
oe 54% 6 
29 29 29 
2642 2612 2612 
40 38% 40 
i 11% 11% 
31% 30 31% 
wake 12% 12% 
16% 154% 16% 
eae 7 7 
ai 13 13 
4 18% 19 
312 3% 312 
11 10% 11 
41% 41 42 
mae 15% 15% 
16% 16% 16% 
20 18% 20 
ins 33% 34 
as 25% 25% 
18% x1742 18% 
‘om 27 28% 
ne 485% 50 
68% 672 69 
ain 33 33% 
£ighe 2842 285% 
17% 17% 17% 
15 114% 11% 
wet 10% 11 
rH 14% 14% 
30 30 30 
35% 35 36 
ote 14% 16 
sate 11% 11% 
8 7% 8 
65% 63%, 65% 
= 35%2 36 
a 3% 3% 
16% 16 16% 
sa 14% 145% 
5% 5% 5% 
a 10% 10% 
27 26 27 
BA 32 32 
aa 25% 26% 
814 8 812 
12% 12% 12% 
At 25 25% 
16% 16% 16% 


19% 


13% 


Sales 
for Week 


Shares Range Since January 1 


200 
200 


2,300 
1,700 
100 


10 
850 
50 
20 


100 
100 
50 


50 
100 
40 
100 


2,200 
1,100 
90 

50 
400 
400 
250 


10 
200 
900 
200 

1,150 


150 
1,900 
200 


100 
150 
100 
300 
500 
100 


50 
450 
400 


200 


900 
800 
200 


500 
200 
200 

50 
250 
350 


400 
100 
400 


600 
500 
300 


900 
390 
100 


400 
200 


800 
100 
400 
100 
1,000 


1,100 
100 
500 


1,200 
200 
100 


100 
1,100 
300 
300 


Low 


11% May 

64% May 
54 dun 
107 May 


5 Ye May 
8 May 
16 May 
26% Jan 
1442 July 


22% May 
15 May 
13% Jun 
8% May 
13% May 


16 Jun 
17% May 


37% May 
41 Jan 
25% Apr 


8% Apr 
21 Apr 
148 Jan 
19% July 


21 Jan 
18 May 
ll Mar 

4% May 


28 May 
22% Jun 
30% May 
8% Jan 
x24% Mar 


10 Mar 
14 May 
6% May 


8% May 
17% Mar 
3 May 
9% Apr 
37% May 
14 May 


1554 May 
16 May 
31 May 
22% Jan 
14 May 
21 May 
47% May 


62 May 
33 «=6July 
23% Apr 
16 Jun 
11 Jun 

9% May 


2% May 
12 May 
26 May 
31% May 


12. May 
10 May 
7. May 
4% Jun 


5% May 
32 May 
3 May 
4% Apr 


14% May 
123% May 
24% Jun 


5 Jun 
9142 May 
23% May 
25 Jan 
211% May 


753 May 
11 May 
23 May 


13% Mar 
64 Mar 
1142 May 


16 May 
7% Jan 
24% May 

10% May 


High 
15% Feb 
10 Feb 
56% Feb 
111 Mar 


7% Jan 
11 Apr 
25 Mar 
41 Jun 
15%4 Apr 


34% Feb 
30 8=6Jan 
24% Feb 
13% Mar 
16%2 Feb 


18 Feb 
20% Feb 
8% Feb 
30% Mar 


45 Jun 
41 Jan 
2934 Apr 


15 Jan 
26% Feb 
120 Feb 
23 Jan 
10% Feb 

9% Jan 
119 Jén 
24% Feb 
26% Peb 
14 Apr 

6 Jun 


32 Feb 
29 Feb 
40 July 
11% Jun 
31% July 


12% Feb 
16% Jan 
9% Feb 


17% Feb 
20 Jan 
4% Jan 
Feb 
42 Feb 
19 Feb 


Feb 
Feb 
37% Jan 


Jan 
Feb 
54 Feb 


Feb 
33% July 
28% July 
23% Jan 
Jan 
12% Feb 








‘f  Gincinnati Stock Exchange 











Thursday 
Last 
STOCKS— Sale Price 
Par 
4iuminum Industries ............... 26% 
Reet: Preeeew Gs... * 312 
ESE eet 2S ae rats are 8 cot 
SR ee ey e anit 
Carthage Mills class A_-...... 100 iia 
Champion Paper & Fibre_:_.________ ° 22% 
a hl * pre 
anit SES SIE a i Oe om s 9% 
Cincinnati Gas common 8.50 aie 
hi a ae we iene ee 100 an 
Cincinnati Street 2 842 
Cincinnati Telephone 50 79 
Cincinnati Tobacco Warehouse_-_-_-_--~- 25 ani 
Cincinnati Union Stock Yard_------- ° aul 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
26% 26% 70 
34% 3% 25 
16% 16% 25 
17 17 50 
102 102 25 
22%, 22% 90 
105 105 21 
934 9% 100 
25% 26% 220 
108 108 16 
8%, 82 958 
78 80 256 
32 32 2 
12 12 54 


Range Since January 1 


Low 


1734 Jan 
2% May 
16 May 
16 Jun 


100 Jun 
1942 May 
105 July 
924 July 
25 Jun 
10642 Mar 


8% Jun 
71 Jun 
30 Jan 
12 Apr 


High 
26% July 
4% Feb 
20 Mar 
28 Feb 


102 July 
26%- Feb 
109 May 
21% Jan 
2954 Feb 
110 Feb 


14% Feb 
9942 Jan 
36 Feb 
12%4 Mar 





For footnotes see Page 42. 




























































































For footnotes see page 42. 
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RANGE FOR WEEK ENDING JULY 4 
Thursday Week's Sales Thursda k’ 
Last F Range for Week Last a — i wos 
STOCKS— Sale Price of Prices Shares Bange Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
x 4 a — — ss Low High ‘ © F A Par Low High Low High 
Eagie-Picher —-~......_._....-...--_ } 8 8 2 20 Jan 243%4 Fe le ee ee es 10 37% 37% 37% 380 34 
Formica --------------------------- ieee. 260-26 95 24 Jan 32% Feb pS Ree EELS 2 2% 2% 3. 2,315 po Fr =“ te 
RN a eid anbeiliaee 34 54% 54 55 85 53 Jun 69 Jan Masco Screw Products ~-....._.______ 1 2 2 2 200 
Hobart “‘A’’ ------------------ -----* 4042 40%2 41 41 40 Jan 43 Apr McClanahan Oil common -__________ 1 1% 1 1% 3.800 i: ped = = 
I i ee . pat 17 172 150 14% Jan 20% Apr DEO? PRION io in ete etmecans * on 19% 19% "100 18% Apr 23% Feb 
SS Ane nee 5242 $22 20 52% Jan 54 Mar 
I a ee os 50 47% 50% 517 40 %4 May 50% Jan Motor Wheel common —______________ 5 22% 21 22% 300 20% Apr 22% July 
Murray Corporation common________ 10 es 12% 12% 225 10 May 15 Feb 
NE na corning ° ian 5 5 70 5 July 6% Feb National Stamping ~-.-._-____-_____ 2 3% 3% 3% 614 2% Jun 3% Apr 
Preferred -.....-..--------------10' - 63%  60%-03% 335 56% May 655% jan 
P & G 8% preferred____----___--- 100 255 255 255 30 249% Jan 260 Jan Packard Motor Car__--_-____________ 4 5% 5 oe 3,635 5 May 7% Feb 
Park Chemical common ~_--_-________ 1 4%, 4% 4% 600 4 Jun 6% Jan 
Denese Gael B 26-5 ~ 4% 432 25 3% Jan 5¥, Jan tg ea Ee ee ee Ea ao * be 37% 37a 160 34% May 41% Jan 
Rapid ~- papaeneinenanee a _— 14 14 51 12% May 1642 Jan Peninsular Metal Products_._._....____ 1 4% 4 4% 1,070 3% May 4% Jan 
Us Printing preferred it caso saibaqnahaened 50 nee 4142 41% 10 38 Jun 52 Apr 
Preferred --..---- 5 —---- 4 a---- 50 504 50 50% 50 49%2 Jan 52% Feb River Raisin Paper --~.--_--______ ° 8% 812 8% 1,200 7%, Jan 8% July 
—— Somes —~s ms ARTES i Re Ae ae 10 1%, 75% 75% 625 Te Jun 10 Jan 
Sheller Manufacturing —-----________ 1 it 114% 12 775 9% Jan 13% Feb 
cy ey | Se eee 1 3% 3% 3% 800 3 Jun 4% Jan 
Cleveland Stock Exchange Le gry Axle ~------------__ : 174 17% 17% 476 16 May 21 Feb 
ivoli ee I it einen ak am 6% 6! 20 
Thursday Week’s Sales Re SEU is irccatotteieereesectimseniccnmiciion: 1 e 123, 1234 Fa r vA 4 itt oot 
Last Range for Week Union Investment common___________ “ i% 6% 654 410 6 Jun 9 Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 U S Radiator common_______________1 12 11% 12 380 11 May 18% Feb 
Par Low High Low High Warner Aircraft commen —--___---~- 1 esi 1% 1% 200 1% May 2% seb 
American Coach & Body_--- ea ee 144% 14% 200 11% May 16 Fet =—aaas aipeaidaa tama Pa 
American Home Products “Yea 1 a a24%2 a242 25 23 Apr 34% Jun 
American Tel & Tel (Un)-------~-- 100 conn al55%~ a15812 100 149%4 Jun 174% Feb 
Cay ice & F708 t.W... +. -+-..- ' . a29%s a29% 25 27% May 3242 Feb L A eles Si ck Excha 
Cleveland Cliffs Iron pfd----------~- , 50% 90 92 1,060 85 May 103. Feb os n 0 nge 
Cleveland Elec Ill common_-__--------- Z sve a41%4 a42% 79 37 May 444% Feb Thursday Week’s Sales 
Cleveland Graphits Bronze (Un) _----~- 1 ms 29 29% 430 27% Jun 30% May K Last Range for Week 
Gtk CN. nccetistind tenoannmas 5 ei 21% 2234 720 19% May 29% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
ae i? e 1. alan ea sine a Par Low High Low High 
Consolidated Natura as (UN)-_-.-- ~~ a45% a47%2 6 V4 May 54% van ine OE CARR oe 50c 25; 5/ p 5 
Electric Contraller ~~---------------- as a 6842 6&%2 205 68 Jan 75 Feb Bandini Petroleum Company____-___- 1 536 art ats 1-308 pe — 4. -_ 
Site Bates (00) -s—.«4...--.------ =" hi a95_ adh 50 82 May 124% Feb Bosker ace oom oa soso _ -. 22436 224% 20 18% May 27 Feb 
arnhart-Morro onsolidated ._____ \y, 
General Electric (Un) -------------- . 351s a36% 188 32 May 39% Feb an ae oP o: it eee gee me 
Geners! Motors (Ga)................_ 10 - 258%4 a59%¢ 143 51% Jan 65% Feb f ‘ : 
Glidden Co (Un)-----~--------~----- “ -- a33%e a40% 40 34 May 49% Jan Berkey & Gay Furniture Co_________ 1 oo. 1% 1% 200 1% Jun 2% Feb 
eee au Bime Diaseond Corp ._..6~.~4..--.<- 2 73 1 a /, 
Goodrich (B F) common --~~-~------ - -- a oy a po — 71% —-. Bois. Coles Oil. Corn —.._.. 1 B56 a oe , isc ye Fi hag “A Fhe ~~ 
Goodyear Tire & Rubber common . sant a46'e a46%2 i) 41% Jun 61% Fe Broadway Dept Store ___._.._...____ . 1 1 y, 
Gray Drug Stores______-_________--- _ Sead 19% 19% 100 17% Jun 23. Feb ._ it 13% ith 240 ii 4 14% Jan 
2 California Packing Corp common _-___* -- a275% a27% 2 
a be s) 4%  Beetegane <field . — pork a P- "u ae - re Certain-teed Products Sorp woiipalhideanicinai Sis 1 ah a16 % 216% y 30 13M May 20% cn 
ndustria ayon AUn)-------------- a a40%4 35 2 May e Chrysler Corp ___ pene 3 Ay 5 \, 
Interlake Steamship ___-----_____-__ °* 32% 322° 329% 125 31 Jun 36% Feb ) ’ S 0113% 2106%6113% 320 («91% Jan 107% Jun 
daeger Macnine -__._.......- 22-4" -- 21 21 $8 19 May 22 Feb Colorado Fuel & Iron Corp com____* => 213% a135 25 12% May 16% Mar 
Keliey Island Lime & 0 Atti, “i 12 11% 12% 1,462 11% July 16% Feb Po alge eae ‘DSTI AR ly 20 ae all% aid? % : 25 17% May _ Feb 
onsolidate ee A gm snivee- pcan sieaae aa % 25% ,335 21% May 34% Feb 
Lamson & Sessions —_~_~- bcccaaytieahea 11 10! 11 405 9 Jan 12 Jan Creameries of America; Inc____..----1 pat 15 15 11 
Metropolitan Paving Brick- spbticiplens sa ininenis 4 5%4 Ste 6 875 4% Jun 8Y¥2 Feb : 5 11% May 23% Jan 
Nations ‘Sills & Bee... -.............1 os 34 3% 1,350 2% Jun 4% Jan Dresser Industries, Inc___--__-.____ 50c al8% a18% al8% 28 14 May 21% Feb 
Nestle Le Mur class A_-__--_- an, ~ 5% 5% 100 4% Jun 10% Jan Exeter Oil Co Ltd class A--.---_____ 1 95¢ 95c 1.00 4,050 95c Jun 2.05 Jan 
N.¥ Central RR (Un)..--...---- id -- al5 als 59 12 May 22% Feb Vasunees = Serebonte: etl Be..100 pic's 310 310 10 305 | Jun 360 Feb 
od arnswor e OGIO COPD a nennnnno nea 6% 6% 200 5% May 9g Feb 
OM TOG iin -—— gen -= 28 -- a357a_a35 Ve 99 31% Apr 38 Jan Fitzsimmons Stores class A__________ 1 - 10% 103 20 1034 Jun 
Fg ON Fin adhe geeRtt © 025% a25% 195 21 Apr 25% July . goatee 7 — som om 
Patterson Sargent - : ' ss 2742 274 25 26% May 30% Feb Garrett Corporation (The) ~~... ___ 2 oe a9% aQ% 20 7V¥e May 10 Jan 
Pennsylvania R R (Un) ------------- 50 fica al9 alg 15 17% May 26% Feb General Motors Corp common__..-_- 10 60 57% 60 1,348 52% Jan 65 Feb 
Radic Corp ot America (Un)-_------- . ae RA 50 72 May 10% Feb General Paint Corp common__-_----- * an 21 21 100 21 July 28 Feb 
Republic Steel (Un)----------------- . = a25% a26%e 115 2242 May 30% Feb Gladding McBean & Co__-_----_____. . aa 28. 28 124 26 May 34 Feb 
Richman Bros ° aah 45 4634 930 45 Jun 54% Feb Goodyear Tire & Rubber Co com__-_* 246% a4612 a46% 51 42% Jun 58% Mar 
Standard Oil of Ohio common_--_-_-_ 10 3 a26} a263%% 226% 616 23% Jen 29 Jan Hancock Oil Co class A common__-_-_-- s pe 90 90 110 82 Jan 97% Feb 
U.S Steel common (Un) ~-~--------- . a66 %e a67%4 98 61% May 79% Feb Holly Development Co__.------------ 1 1.05 1.00 1.05 2,800 95c May 1.35 Jan 
Warren Refining & Chem_- ine 23 204 2h4 165 2% July 3% Jan Hudson Motor Car Co —---__--_--___ * cil 15 15% 500 1334 May 20% Feb 
White Motor __-_-- EE ESTER, | _ a22%% a22% 50 1942 May 29% Feb Hunt Foods Inc common__-_------- 6% 19 18 19 475 154% May 29 Jan 
Youngstown Sheet & Tube___________ * ia a63%2 a65 2 115 53% May 72% Feb Hues COrmeratio® goniennononnnen-< 1 aide 44% 4% 300 4 May 1% Feb 
Youngstown Steel Door (Un)_--~-~---- ‘ a al7¥%4al7¥4 30 15 May 21% Feb 
Intercoast Petroleum Corp ~---~--- 10c om 85c 924ec 2,000 65ce Jan 1.00 Feb 
CREO CO s .ccitibnccmeccmnadipan 10c it lic 15¢ 1,000 i Apr 22c Feb 
BaisesePeeser Core ... 3. << ntcance 6% 6 6% 925 May -9% Feb 
Lincoln Petroleum Co _ _--_-~ ED 10c 1.50 1.40 1.50 1,000 i. 25 Jan 1.60 Feb 
Lockheed Aircraft Corp ...---------- ona 12 12 125 aaa May 19 Jan 
Los Angeles Investment Co___--_-- 100 eal 270 270 24 60 Jan 270 May 
WATLING, LERCHEN & Co. | 
Maseot Ofi Compeng.___.—-~~-.~-.--~- 1 75¢ 75c 5c 1,200 70c May 95c Jan 
Menasco Manufacturing Co__-.-----1l 1% 1* 1% 1,460 1% Apr 3% Jan 
Members Merchants Petroleum Co ~__--------- 1 72% 80c 10,800 48c Mar 95c Mar 
New York Stock Exchange New York Curb Associate Monogram Pictures Corp ~..------~-- 1 a3% 203% a3% 7 3% May 5 Jan 
Detreit Steck Exchange Chicage Steck Exchange Nordon Corporation Ltd —_---------- 1 -22e19e | 22e 8,600 Ze Jun 28¢ Apr 
od ais Northrop. Aircraft Inc _...--.-..-----1 o~ a5% a5% 2 May 9 e 
Ford Building DETROIT Occidental Petroleum Corp.__------_- 1 ne 35c 35¢ 325 30¢ Jan 62%c Feb 
Oceanic Oil Co_. 1 1.45 1.40 1.45 3,200 1.10 Jan 2.05 Feb 
one: olph 5530 
Telegh manu Pacific Finance Corp common-___--~- 10 a= 818% ose 59 13% Jan 17 May 
Pacific Gas & Elec common--_____-- -25 a 39 1,509 34% Jun 42 Jan 
NEE Ee ee ae oats aig ale 113 sett May 1% Jun 
Pacific Gas & Elec 6% 1st pfd_----- 25 ae 29% 40% 350 May 41% Apr 
D ir it Si | Ex h 54% ist preferred ~...-.-.--~--- -- 035% a36% 40 35% Jan 38 Ye Mar 
e ol C ange Pacific Lighting Corp common_-__-_-- -— ai rth — 7 pe far bag pve 
; 7 , Pacific Western Oil Corp___-~.----- -- a36% a ‘ 3 ; e 44 Apr 
eo cad Meaty on ieee Puget Sound Pulp & Timber Co------ ° -- 829% a29% 80 6% Apr 30 ~Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 Republic Petroleum Co common__._—- 1 meee 12 12 100 9 Jan 12% Jun 
Par Low High Low High 5¥2% preferred ~~~ i ae -- 50% 50% 2» a a Mey me May 
Aeronautical Products ~-------------1 2% 2% 2% 500 2% Jun 3% Jan Rexall Drug, Inc_---~------------ 2.50 a8 a8¥e a8%e ay 11% Feb 
Allen Blectric. ..,..<....<~. 1s ---+ 1 3% 3% 3% 520 3% Jun 5% Feb eee eee. OF 00.6 .04~ ~~ enna 1 67'2¢ 62%c 67 ec 4,509 52%c May 7c Jan 
Baldwin Rubber common  _- "A 1 12 11% 12 1,049 10 May 12% Feb Richfield Oil Corp common_-------~- ° -- 15% 15% 255 i¢ Jan 16% Feb 
Brown-McLaren common _---~.---~-~- 1 - 1% 1% 125 1% July 2%, Jan Rrea Aerenatuicel Co .;...-~...---- 1 4% 44%, 4%, 300 342 May 7 Feb 
: i “a... : 13! 13 ‘33! 1,195 Yo Ji 7 
Burroughs Rane Teens oom , , 13% May 16% Jan Safeway Stores Inc — ST ee ee a, foo = 1 = at i con oo 
Capital City Products common-_-_--_---_’ are 36 36 100 36 July 36 July ON ED Ea ere oe, 92 35% 39/2 ,046 6 May uly 
Came ene TORRE pct ccneenn 1 “ 71% 81% 100 6% May 12% Fep Shell Union Oil Corp pren—neolicalireng de x a P a - pL Ag ya +g ro 
‘rowley Milner c ee 7% TY, 7} 200 Jur Y, Sierra Trading Corp vied 25c 2c 2c c , 
Crowley Milner common j 2 Tra 7% Jun 10% Feb Signal Oil & Gas Co class A_------- * 105 105 108 130 85 Jan 120 Mar 
Davidson Bros common __-_------~---~- 1 — 754 7% 100 6% May B Jan Signal Petroleum Co of California_---1 a 65c 70c 2,100 65c Jun 1.35 Apr 
Detroit & Cleveland Navigation___-_-_ 10 ait 5%8 65% 200 5 May 6% Jan ; a‘ : 
Detroit Edison common —----------- 20 ie 2342 235% 2,062 23 May 27% Apr Seeeerr Gl Gate nncccccnnscnsemmene bd 16% 15% 16% 950 14 May 16% Jan 
Detroit Gray Iron common____----- 1 23% 234 234 400 2% May 3% Feb Solar Aircraft Company =~ 8% = 309 8% July 13% Jan 
Detroit-Michigan Stove_____---_--_-- 1 13 42 13% 13% 1,475 10% May 13% July Southern Calif Edison Co Ltd “com25 32 31% 32% 1,713 30% May 34% Jan 
, 448% preterred —....-~~.-<..--..20 pets 29% 29%4 1,110 29% July 29% Jun 
ORSON OSEOE, TO > acteristic spipieteininen 1 3% 3% 3% 2,100 3 Jun 4%, Feb G:00e- nreterred: .~.226-<.-sncnene 25 32% 31 32% 1,119 29% Jun 32% July 
Federal Mogul common (new)-_- 5 20% 2142 21'%2 584 21% July 2112 July Pe: a ' ees 
Frankenmuth Brew common siping tend 4% 4% 4% 1,900 4 : Jun 5%, San So California Gas Co 6% pfd-..----25 wit 37% 37% 3€0 37% July 39% Mar 
6% preferred class A : 25 37} 37 37% 350 36%, Jun 40 Mar 
Gar Wood Industries __-_______-----_ 1 6 5% 61% 1,360 5% May 9% Feb Southern Pacific Company ~------~--* 42% 41% ae ata 35 Apr 47 —=s #Peb 
General Motors common 10 ew 59 “4 59°%4 188 5214 Jan 65% Feb Standard Oil Co of Calif._____.._--- ¢ 61% 59% 61% 2,742 ie Mar 61% = 
Gerity Michigan Die Casting_--_----- 1 1% 72 pb, 1,975 6 Jan b Feb Sunray Oil Corp-.-------------------- 1 10% 10% 10% 2,550 Ye Jan 10% Jun 
Geen ee a ed 6% Sta 68 700 5% May 6% Feb at “s - “i ‘, 
ai 33 33 150 1 . pe ae eae eo 50c 13% 13% 13% 279 11% Jun 19% Feb 
Graham Pai Be common. a----------1 : ; F 3 Jun o Va Feb Transamerica Corporation eee a ae we 2 12 il'e 12 953 10% May 15% Jan 
Sen oo Se ee s eh 16% 16% 100 13% Apr 18% Jan Union Oil of California common-_--_— 25 222 21% 222 3,149 20 ae =e —_ 
SOS Of EE . 15%% 1544 15% 380 13% May 20 Feb comes oo oe. een. cease. me ib aake 5 pee tin aioe 3056 July 
k & I ; eee 5 5 5} 5} 250 5 May , niversal Cons “Se Sara eet 4 % 30% 
Hurd Lock & Mfg commor 5 4 O74 4 ° ay 9 Feb Wes a i 1 -. a6% a6% 70 8% Jan 10 Jan 
Kaiser-Frazer common ___---~_~-~-~-- 1 _ 6 6 270 5% Apr 95% Feb 
King-Seeley common —______--___-_~-- 1 dase 144% 14} 100 13% May 15% Apr Mining Stocks— 3 
Tesh, POGUES 6 ote ee nee 1 nel 4% 4% 100 4% Jun 5% Feb Alaska Juneau Gold Mining Co_---- 10 ial a4% a4% 25 4 May 6% Feb 
Kinsel Drug common —---___--_--__- 1 io 1% 1% 210 1% May 2% Feb Calumet Gold Mines Co__---.---.-- 10c 25c 25c 27c 10,000 20c Jun 50c Apr 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 4 





STOCKS— 


Par 


Unlisted Stocks— 


Amer Rad & Stan San Corp_...____* 
Amer Smelting & Refining Co 





American Tel & Tel Co_-.--------- 100 
Anaconda Copper Mining Co. _--~--- 50 
Armour & Ge (Til) <..-..2-ne nen e 5 
aS HID gireriiesccinlichstnchaoeninaienarmaninenen 3 
Baldwin Locomotive Works ole 
Barnsdall Oil Company__----------- 5 
Bendix Aviation Corp....-.--...._...- 5 
Bethlehem Steel Corp —.----.-------- © 
Beeing Airplane Company 5 
| nero 15 
Borg-Warner Corp_____.....-_...---- 5 
GCanaties Padciiie Ry......<-c--cox« 25 
Caterpillar Tractor... -....-<.— © 
CHES BESS Cline cccccccssnnnae 10 
Columbia Gas & Electric Corp__--.--- ° 
Commercial Solvents Corp ..---------* 
Commonwealth Edison Co_----_---- 25 
Commonwealth & Southern Corp_-_-__- ° 
Consolidated Vultee Aircraft... __ 1 
Continental Motors Corp —--.-..~-~---~- 1 
Continental Oil Co (Del)_------_------_5 
Crown Zellerbach Corp___------.-.~- 5 
Curtiss-Wright Corp common_-_-____---_ 1 

oe cn epenewinneneneeancnaten 1 
Electric Bond & Share Co_---__----- bd 
General Biectric Co..................... e 
General Foods Corp__--....-.------- ad 
Graham-Paige Motors Corp____----~-~- 1 
Great Northern Ry Co pfd_--------- ° 
International Nickel Co of Canada_-_-_* 
Kennecott Copper Corp —_--.-.--.-.--® 
Libby McNeill & Libby__..__----_---- 7 
BT CI aire heeled ialics ancien emccinwanaienaneoat * 
Magnavox Company ~-..--------- snap 
Montgomery Ward & Co, Inc____---_ bd 
New York Central RR__-.__-----_-_- bd 
North American Aviation Inc______--1 
North American Co.-~....--..- ~~~ 10 
Rn lela aevapinin: ples seneiinen * 
Packard Moter Car Co .....-....... * 
Paramount Pictures Inc ~---._-...__- 1 
Pennsylvania Railroad Co______ ___~- 50 
Py ee 25 
Pullman Incorporated ~..-.-.-____ aie 
oo Uy OO OC re ad 
Radio Corp of America___-...___-___ ° 
Republic Steel Corp._._................ ad 
Seaboard Oil Company____.-_-._____ * 
Socony-Vacuum Oil Co ---_--_______ 15 
Reena wrenas se... * 
Standard Oil Co (Ind)__--__________25 
Standard Oil Co (N J)_--.......-.- 25 
Stone & Webster Inc ~--_--.._______ * 
Studebaker Corp ._---___--__ osintiiinkanatl 1 
I atl 25 
I i 25 
Tide Water Assoc Oil__-... -.....- 10 
Union Carbide & Carbon Corp____--- - 
Union Pacific Railroad Co_________ 100 
meee eee Eee Inc... na 10 
United Aircraft Corporation... __ 5 
United Corporation (Del)  ._.-._____ 1 
Warner Bros Pictures Inc 5 
Western Union Teleg Co class A_-__- ad 
Westinghouse Electric Corp_--._-_ 12% 
Woolworth Co (F W)...22....~i..... 10 


Thursday 


Last 


Sale Price 


157 
3654 


28 


a86% 


a31%% 


195% 
40% 


aG64% 


a107%% 
a138% 
21% 


16 
02854 


Range 


1412 
a57% a59% 
15542 

34% 

14% 

a4% 


363% 
14% 
a5 % 


18 18 
27% 28 
a31% a33%~e 
a83% a867% 
al6%4al6% 
a42% a42% 
a46¥e a46% 


11% 11% 
a58% a605% 
a36%% a39%e 


11% 11% 
25%, 25% 
a29% a30%% 
3 3% 


a12% al3% 
a7% a7% 
41% 41% 
a28% a29% 
42 45% 
a14% al4% 


a11%4 a11% 
36% 36% 
39'%2 39% 
3% 3% 
42 42 


a31'% a31% 
45 45 
842 8% 
a21'2 a21'¥2 


a13%4 a13%4 
60% 60% 
14% 14% 
1% 71% 
25 25 


25 25 
5% 5% 
27% 27% 
19%, 195% 
4034 4054 


a5732 a573¢ 
26 26% 

8 85% 
25% 26 


a313% a31% 
16% 164 
a27%4 a29 
a417, a42'% 


76% 77%, 


a18%4 al8%4 
19% 19% 
a33% a34 
a64% a647%% 
20 21 


a1045% a1075% 
@1337s% a138% 


21%, 22% 
alf''l2 al8% 
3% 3% 


153% 16 
205% 20% 
a27%4 a2856 
4842 48% 


Week's 


of Prices 
Low High 


14%% 


157 


Sales 
for Week 
Shares 


895 
64 
908 


530 
252 
35 


205 
319 

80 
110 


50 
25 
70 


815 
72 
285 


754 
100 
160 
1,876 


100 
50 
150 
125 
520 
35 


34 
571 
155 
100 
100 


25 
200 
200 

50 


25 
279 
669 
240 
286 


200 


148 


meayes Since January 1 
ow 





Pittsburgh Stock Exchange 





























High Thursday Week’s Sales 
Last Range for Week 
11% May 16% Feb STOCKS— : Sale Price : of Prices Shares Range Since January 1 
lb ar ow High Low High 
150% Jun 173. Jan Allegheny Ludlum Steel______________ ° aie 36% 36% 75 32% May 48% Feb 
PIE MOD snienceniiateinnn naseciesals . 16 14% 16 7 3 5 
= May  # roe Columbia Gas & Electric__......____ e 11% 11% 1114 om -- , prod a. —_ 
on May 7% Feb Devonian Oil -——-------__-_________ 27.27 125 24 Jun 30 Feb 
? SPURS III «actrees crccidiknteetind chee 5 ams 26%4 26% 100 23% May 29% Mar 
_ ned z. pa Harbison Walker Refractories________ * a 21% 21% 30 19% Apr 245% Feb 
3Y_ ADI 39% Feb Lone Star Gas-—--—--______________ 10 18% «18% 18% 352 17% Jan 19% Jan 
oe bane 2 i McKinney Mfg _- : een > ew 15 15 110 13% Apr 15% Jun 
Mountain Fuel Supply Re OES Se RE, SE 10 13 4% 13% 13% 611 13% Jun 16% Jan 
15, Jun 20% Jan National Fire 
: proofing Corp___________ 5 ee 6 6! 0 ly, \, 
a= 2s Cy ee ed 
. . Pittsburgh Steel Foundry 5 “ pfd___100 45 45 10 45 July 58 Feb 
9% May 15% Feb Standard Steel Spring_______________1 13% 13% 13% 45 11% May 17% Feb 
+ Sig = + jf United States Glass common_____.___ 1 po 9142 9% 110 9%4 Jun 16 Feb 
= ’ Vanadium Alloys Steel__...._-_____ - 43 43 43 130 335, Mar 43 July 
10 May 12 Jan Westinghouse Air Brake__-__.._____ ° 34% 32% 34% 504 27% May 35% Feb 
24 Mar 25% July Westinghouse Miectric Corp______ 12.50 ae 27% 28%68 90 22% May 285% Feb 
28% Jun 31% Feb es we = 
2% May 3% Jan 
11 May 17% Apr 
7 May 12% Feb . . : eid 
41% Jun 41% Jun S L L d d U | d S 
oe t. Louis Listed an nlisted Securities 
4% Jun 6% Feb 
13. May 20 Feb E 
Se DWARD D. JONES & Co. 
33 Ma 39% Feb 
39% July 42% Jan Established 1871 
3 May 5% Feb 300 North 4th St., St. Louis 2, Missouri 
3844 May 42 July SSeushers 
New York Stock Exchange Phone 
y, n 
43% yr 10% Mar St. Louis Stock Exchange CEntral 7600 
8% Jun 10% Feb Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
21 ” saag 255 5% py New York Curb Exchange Associate 
ss: aetna Gat? 
51% Apr 62% Feb " 
12 May 22% Feb SI L 
7% Jun 102 Feb a ouls 0c XC ange 
24% May 32% Feb 
Thursday Week’s Sales 
21% May 25% Jun Last Range for Week 
5% May Les, Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
ty Ys ed oo a Par Low High Low High 
372 yond 41%. Feb American Inv common--____.--__--___1 12% 12% 127%, 10 1254 Jan 14% May 
é Bank Bldg & Eqpt common__________3 ae: 7%, M% 60 634 Mar 742 Jan 
54% Jan 60% Feb Brown Shoe common_-__-___-______. 15 anes 29% 29% 55 26% Jun 36% Jan 
22> Apr 26% July Century Electric Co common________19 aia 942 92 150 742 Jan 942 Jun 
1V_ May 10% Feb COGBACOIR TOURS ose ne 1 33 33 3342 40 25 Jan 3342 Jun 
23% May 30% Feb Columbia Brewing common___-___-__ 5 pias 1642 1642 100 1342 May 18 Feb 
26 Mar 26 Mar General Electric common (Un)-_--_-__-_ nd _ 355% 35% 8 32 May 395% Feb 
14 Mar 1642 July General Motors common (Un) -_-_---_- 10 60% 59 60% 267 51% Jan 65% Feb 
31% May 31% May General Shoe common __-________-----1 30% 29% 30% 100 2658 May 36% Feb 
37% May 41% Jan Griesedieck-Western Brewing_________ ° 68 68 68 30 55 Jan 68 July 
65% Feb 77% July 
Huttie 6 & D common_.._._..___...-_58 30% 30% 30% 60 25 May 3034 July 
15 Mar 15% Jan Hyde Park Brewing common ioasegeiell an 2642 2642 300 2442 Jan 2642 Jun 
16% May 25% Feb Hydraulic P Brick pfd See 33 3 33 91 30 Jun 44 Feb 
34 Apr 37% Jan international Shoe common __...___* aay 414%, 42 125 37% Jan 42% Mar 
57% Apr 63%. May 
1814 siay 21 July Laclede Gas sommon________________4 aes 5 5 120 4%, Jun 7 Feb 
Laclede Steel common_-_----.-.---- 20 23 23 23 228 21 Jan 28 Mar 
93% Janu 93% Jan Landis Machine common-_- aniinenaiee — 25 25 20 22 May 28 Mar 
Re Se oe Pe eS McQuay-Norris common ; PO a 25% 25% 10 2552 May 30% Feb 
213%, Jun 27% Mar Meyer Blanke common__- eee i 15 15 25 15 July 16 May 
1742 Jan 20% Apr ; 
25% May 4%, Jan Missouri Portland Cement__..._.___ 25 ies 18'2 19 300 18 May 22° Mar 
North American com (Un) _-__------25 ‘sate 25% 25% 50 24%, May 337% Jan 
13% May 18% Feb Rice-Stix lst preferred____._________100 ines 141 141 5 141 Jun 141 Jun 
17% Jan 23 Feb Stix, Baer & Fuller com new. _-- 5 15 14%2 15 280 13% May 18 Jan 
225% May 28% Jun Wagner Electric common____-.__ <a 48 45 48 289 38 May 52 May 








Philadelphia Stock Exchange 








STOCKS— 

Par 
CT ES * 
American Tel & Tel 100 
Baldwin Locomotive Wks vtc______ 13 
Bankers Securities Corp common-_-___50 
8 SGU ae eae e 
REESE Se Aaa 5 
et po. 66, See 1 
Curtis Publishing Co................ bd 
Delaware Power & Light.__._______ 13% 
Electric Storage Battery_.__t_ctc....._® 
General Motors Corp.._.._....._.___ 10 
"ae 5 
Lehigh Coal & Navigation__.._...___ 10 
National Power & Light_._..._...._.._ s 
I 1 
Deanietwania ¢ Power & Light___._____ * 
pen, otha. SD a ae 50 


Pennsvivania Salt Manufacturing___10 
Pep Boy’s 1 


Phfiadelphia Electric Co common_____*® 











$1 preference common___...._ ad 

awe OOOOONO 100 
Phileo Corp common... aa 
Reading Co —_.___.. 50 
Salt ie _. Sct Sraaaaae 1 
Scott Paper common_........- | bd 
Sa s 


Transit Investmt Corp 6% part pf 
United Corp common c ote “~ 





Ro A ae a ares ; 
United Gas Improvement_______ 
Westmoreland Inc os) SREaaaeY 
Westmoreland Coal " 20 
BONDS— 

American Tel & Tel cony 3s.______ 1956 





Thursday 


Last 


Sale Price 


158% 


11% 
113% 


“9% 
20% 
60% 


Week’s 
Range 


247% 


17% 


95 95 


11 11% 
11334 
a3%e 
9 9% 


106% 
a3% 


220% a20'% 
53% 
60% 
2234 
10% 
1% #41% 


52% 
574 
22% 
10% 


a5% a6 


20 2014 
19% 
45% 
5% 5% 


18% 
44, 


23% 
273% 
27% 
18% 


4475 
57% 


45 


a4, 
48%, 49 
215, 23 


19% 


3142 32 


4114501164 


of Prices 
Low High 
25% 
155% 158% 
17% 


24% 
28% 
117% 117% 
2742 
19% 
9% 9% 
58 Ye 


a4'2 
3% 3% 


19% 


Sales 
for Week 
Shares 


190 
1,075 
80 

5 


93 
464 


5 
250 
494 
145 
1,037 
25 
100 
1,000 


623 
1,732 


$3,400 





STOCKS— 

Range Since January 1 Par 
Low High Bi BR BD ih in irre een 50c 
Alaska Juneau Gold Min Co__----~--- 10 

145% ond svane ad Anglo Calif National Bank_--.____- 20 
16% May 24% Feb Atlas Imp Diesel Engine__---~-~_-2.50 
~ om or Bank of California N A_____----__ 100 
Ee th See 2 

9 May 15 Feb Bishop Oil Co------------ a 

85% Apr 113% July Byron Jackson Co -~--------------_- 

3% May 6 Feb 
1 D Calamba Sugar cap-._._......_.....:..1 
we 12% Feb Calaveras Cement Co common-_-__-_-_-_- e 
195% Ma 24%, Preferred -~~—~~-~--~------ ----100 
a7 te 53 Ha uy California Art Tile class B__------~-- . 
3, 

rr X conn As ae California Cotton Mills_._..-.--_----5 
9% May 12. Feb California Packing Corp common__-.* 
1 May 1% Jan Caterpillar Tractor Co common _--_-_-- 4 
5 Central Eureka Mining Co common-_-_1i 
18% a Pte. Se Chrysler Corporation common-___---~_-_ 5 
17% May 27 , Feb Clorox Chemical Co ~_-~-~-.-~--__- 3% 
38% May 51% Jan Coast Counties G & E lst pfd__---- 25 
5% July 91, Jan Columbia Broadcast System cl A__2%2 
ty Commonwealth Edison ~_--_-- .-.-_25 
eu Pe a6 > Consolidated Chem Ind class A_--~~- 4 
115% Jan 119", Apr Consolidated Coppermines ~__-__-----5 
21 Jan 30% Feb Creameries of Amer Inc common----- 1 
at PR» a 7 ~ pe pacers tamer 
4117 wae a” — Di Giorgio Fruit Corp cl A com-_---5 
50% May 714% Feb SIRES Te POMIROD, siiietic tin neccion 5 
ty Doernbecher Mfg Co- --.-___-----__. . 

1, 

tu ion OE 3 El Dorsdo Oil Works_-----------_-- . 
48% Jun os’ Seer Emporium Capwell Co common__-_-_- * 
i Bwa Piettation Ce ....1 +... 20 
+ ta ge it f= Farnsworth Television & Radio_---___ 1 
26% Jun 32% Jas Food Machinery Corp ------.---.__ 10 
nllisrcs Foster & Kleiser common_-_--_____-- 2% 
Galland Linen Service common------2 
a.. --- a-. --- General Motors Corp common-__.---- 10 


Thursday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ot 2% 2% 
“ a45_, a452 
3142 3034 3142 
oss 8 8 
a“ 195 201 
5% 4%, 5% 
iba a22% a237% 
ake 634 634 
4%e 4% 442 
94 94 95 
250 250 250 
ated 8 8 
28%2 2734 28% 
61s 60 61% 
1.05 1.05 1.05 
113% 108% 113%. 
nae 21% 22% 
26 26 26 
a29% a297%, a30% 
297% 29% 30% 
ak 40 40 
sh 538 538 
1434 1434 15 
29% 29% 2932 
vy. 103 103%2 
20 20 20 
a20e al8%~ a20's 
noes 7 %% 
34 3134 34 
Sool 39 %e 40 
ase 18% 18%3 
634 63_ 634 
8546 85%. 85%2 
pase 73 738 
534 6 
604s 58% 60% 


Sales 
for Week 
Shares 


100 
30 
1,207 
190 


75 
2,200 
55 


300 
300 


70 
100 
100 


600 
449 


700 
1,075 
415 
246 
70 
193 


100 
125 
830 


979 
127 
212 


230 


1,322 
480 
50 


963 
256 
150 


300 
1,459 


San Francisco Stock Exchange 


Range Since January 1 


Low 


_ Jun 
Apr 

28 ¥4 Apr 
6% May 


2%2 May 


73% Jun 
24% Apr 
50% May 


57c Jan 
8642 Jan 
204 Apr 
Px “% Apr 


“29 % Apr 


345, Apr 
5% May 
1142 May 


25% Apr 
102 May 
1742 May 
16 May 
6 May 


23 Jan 
32% May 
17% May 


5 May 
7114 May 
554 May 


4% Jan 
52% Jan 


High 
5 Jan 
6% Feb 
36 Jan 
12 Jan 
240 Jan 
5% July 
25% Feb 
8 Mar 
6% Mar 
105 Mar 
3 Feb 
11 Jan 
30 Feb 
63 Feb 
1.45 Mar 
113% July 
30 Jan 
ap Jan 
32% Jan 
40 Jun 
6% Feb 
23%2 Jan 
32% Jan 
108 Jan 
32 Jan 
32 Jan 
11 Feb 
36 Mar 
4934 Jan 
23%2 Jan 
944 Feb 
92% Jan 
8 Jan 
6 May 
65% Feb 





For footnotes see Page ¢2. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 4 














STOCKS— 

Par 

General Paint Corp common________- e 
Cree rn on ee 
Gladding McBean & Co______________* 
Golden State Co Ltd common_____-____ e 
4% ypreféerred ...__.._. betaine 5 a 
Greyhound Corp new common___-_____ S 
Hawaiian Pineapple Co_____._.________ bd 
meu ewe 1 
Honolulu Oil Corp capital_.......____ ° 
Hunt Foods Inc common____--- 6.66% 

Kaiser-Frazer Corp common_________ 
Langendorf United Bakeries cl A_____ a 
Ee ea RS sl ee ® 
I I er CR 10 
Libby McNeill & Libby__________ 7 
Macy (R H) Co common____________* 
SN I Dihdre o aries eo 1 
Marchant Calculating Machine_______ 5 
Menasco Mfg Co common ____________ 1 
Morrison Knudsen._......._.__...___ 10 
National Auto Fibres common____.___} 
Natomas Company ° 
North American Invest common____109 
Me | AR a i steele 100 
SS “Seeeeeeee 2 os 100 
North American Oil Cons__________~_ 10 
Occidentel Petroleum —......_..._.. 1 
Pacific American Fisheries___________ 5 
Re Sa pe oiled 38 5 
Pacific Coast Aggregates_.__.......___ 5 
Pacific Gas & Elec Co common___-_25 
I acta tiniest tS ccsnepapsnicinabindaaaiidk 

6% ist preferred 25 
542% ist preferred _.....__.______ 25 
ee eee eee 25 
Pacific Lighting Corp common____-_-__ e 
Pacific Public Service common______ ° 
se . . an Cae Se bd 
Pac Tel & Tel common 100 
Pacific Western Oil Corp___________ 10 
Philippine Long Dist Tel __100 pesos 
Phillips Petroleum Co -______--____ ° 
Puget Sound Pulp & Timber_________ bd 


Railway Equip & Realty Co Ltd com_* 














RBI SOE <i Nae 100 
Rayonier Incorp common ____________ 1 

I ee ee oS 25 
Republic Petroleum Co common______ 1 
Rheem Manufacturing Co____________ 1 
Richfield Oil Corp common___.______ ® 
eos - Bros cominon —— =... 1 
Ryan Aeronautical Co _........__:- 1 
S and W Fine Foods Inc____________ 10 
Safeway Stores Inc common__________ 5 
San Mauricio Mining___.______ 10 pesos 
Sears, Roebuck & Co capital__..-____ ° 
Shell Union Oil common____________ 15 
Signal Oil & Gas Co class A__.--____ ° 
Soundview Pulp Co common___--__-~-_ 5 
Southern California Edison— 

er Cn 25 

4.46%- preferred _<...__<.-...__ 25 
So California Gas Co pfd ser A_____-_ 25 
Southern Pacific Co ® 
Sperry Corp common _....._................ 1 
Spring Valley Co Ltd_--...__._______* 
Standard Oil Co of Cal..__.__________ ® 
meper mola Cofp ....=.--s.........10 
Tide Water Ass’d Oil common___-____ 10 
Transamerica Corp 2 
Union Oil Co of Culifornia__....____ 25 
Union Sugar common__--________-_ 12% 
United Air Lines Corp “ 10 
U S Steel Corp common od 
Universal Consolidated Ofl__...______ 10 
Victor Equipment Co common ___-_--_-~_ 1 
Waialua Agricultural Co____________ 20 
Weils Fargo Bank & U T______-__100 
West Indies Sugar common____.__-__ 1 
Western Dept Stores common_______ 50 
Yellow Cab Co common._.._.......... 1 

IE ihe ge oe et 25 

Unlisted Securities— 
I I ak Bhi ick 1 
American Factors, Ltd_....__--_--~-- 20 
American Power & Light__--____--_--- ° 
American Radiator & Std San__-_-_* 
Amer Smelting & Refining._.._.------ ® 


Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
21% 20%4 21% 200 
ul 21% 21% 100 
272 2742 27% 106 
26 26 26% 477 
95 95 95 30 
9% 9% 9% 149 
20% 194% 20% 1,119 
1.05 1.05 1.05 1,100 
48 47% 48 660 
pte 18 18 175 
6% 6 6% 3,437 
30 30 30 220 
* 2434 2434 100 
37 36 37 121 
= 82 8% . 200 
“ 34% 35 200 
14% 14% 14% 162 
35 35 35 370 
1.70 1.60 1.70 1,100 
ph 14% 15 460 
saci 11% 11% 505 
125% 12% 12% 345 
11% ll4% 11% 20 
a 80 80 40 
742 73 74% 59 
29 2834 29 895 
ae 35c 35c 1,000 
12% 113%, 12% 310 
mall 8 8% 350 
aie 638 65, 257 
40% 38% 4054 2,451 
-- 8% Fiz 2,905 
et 40 40% 629 
Ss 36 36 560 
a33% a33% a33% 30 
-- 205756 a58% 125 
ee 15 15 461 
272 27% 27% 234 
a 101 101% 140 
Slee 37 37 100 
oo. 16 16 40 
ist 61 61 125 
30 29% 30 265 
ae 15 15 107 
pase 80 80 15 
_ 2242 222 200 
-- a36% a37% 150 
a 12% 12% 600 
eel 20% 212 694 
at 154% 15% 331 
36 3742 60 
4% 4% 4% 100 
welts 20% 2154 640 
aS 233% 24 385 
12c 12c 14c 15,332 
am 38 38% 633 
30% 30% 31% 1,081 
105 105 107% 360 
wat 57% 58% 1,015 
29% 29% 29% 724 
31% 31% 32 895 
ine 37 37 265 
43% 40% 43% 1,504 
a20"% al9% a20% 145 
1.20 1.20 1.20 190 
61% 59% 61% 4,040 
ie 24 24 634 
21% 20% 21% 1,505 
12 114% 12 4,183 
ae 21% 22 1,422 
2042 20 20% 1,175 
=F 22 22 200 
70 667% 70 663 
3014 2874 30% 1,075 
9 9 9% 365 
29 29 29 10 
298 295 298 15 
: a23% a23 % 40 
20 20 205 
1042 10% 100 
ve 28 28 12 
3% 342 3% 400 
‘ 29 29 20 
11% 11% 11% 275 
a 14%, 14% 371 
a59 Ye a59% 35 


Range Since January 1 


Low 


19 May 
21 May 
26 May 
22% Apr 
94 Jun 

9% Jun 


17% Apr 
95c May 
39% Apr 
15% May 


5% May 
27% May 
20% May 
33% Mar 

8% May 
34% July 
12% May 


31% Jan 
1.25 Apr 
12% Apr 
9% May 
11% Jan 


1038 May 
80 May 
72 May 
24 May 


27c Jan 
10% Jun 
7% Jun 
6 May 


34%4 Jun 

1g May 
38% May 
35% Jan 
32 Feb 
54 Apr 


12% Feb 
27% Apr 
95 Jun 
2642 Feb 
16 May 


57 Feb 
25% Feb 
15 Jun 
75 Jun 
18% May 
35% Jan 
10 Jan 
19% Apr 


14% May 
34% Apr 

3% May 
155% May 


20% May 

9c May 
30% May 
25%2 May 
84% Jan 


42 Jan 


29% Jun 
29% Jun 


36% Jun 
35 Apr 
17% Jun 
1.05 Jan 


51% Mar 
24 Jun 
18% May 
1042 May 


20 Apr 
1942 May 
21% Jan 
62 May 
24'%2 Jan 


8% May 
2742 Jun 
28234 May 
23% May 
17% May 
9 Apr 
26 Jun 


3 May 
26% May 
9% May 
11% May 
53% May 


High 
28% Feb 
23 Jan 
34% Feb 
355 Jan 
103% Mar 
10% Jun 


25%4 Feb 
1.35 Jan 
49% Jun 
29 Jan 


9% Feb 
34% Jan 
30 Jan 
37 Jun 
10% Apr 
35 Jun 
Feb 


404% Mar 
3% Jan 
15 Feb 
14 Feb 
13% Jun 


14 Feb 
88 Mar 
7842 Feb 
30% Jan 


60c Feb 
12% Jan 
12% Jan 
9% Feb 


42% Jan 
16 Jun 
41% Mar 
38% Feb 
35% Apr 
62% Feb 


15 Mar 
28% Feb 
129 Jan 
37 July 
18 Mar 


61 July 
30% Feb 
27*/7 Jan 
93 Jan 
25 Feb 
38 Feb 
12% July 
25% Feb 


16 Feb 
47 Jan 
642 Jan 
21% July 


24% Mar 
20c Jan 
38% Feb 
31% July 
118 Jun 


59% Jun 


29% Jun 
32 July 


40% Mar 
47 Feb 
21 Mar 
1.25 Jun 


61% July 
32 Feb 
213% July 
15% Jan 


22% Jan 
232 Apr 
28% Apr 
78% Feb 
302 July 


11% Jan 
37% Feb 
330 Jan 
34% Jan 
23% Jan 
11% Jan 
29 Feb 


5% Feb 
35 Feb 
16% Feb 
17 Feb 
572 Jan 

















STOCKS— 

Par 
American Tel & Tel Co__.._________100 
American Woolen Co com__-.---.-.-_ ° 
Anaconda Copper Mining... __ 50 
Argonaut Mining Co —-.______-_____ 5 
eer ae ee te 5 
Atchison Topeka & Santa Fe_______ 100 
Se ai Se es 3 
Baldwin Locomotive_._..._..._______ 13 
Baltimore & Ohio RR common_____ 100 
pe 8. ees Ba: 5 
Bendix Aviation Corp 5 
Bethlehem Steel common ° 
Blair & Co Inc capital____-__-_._____ 1 
Ce EO ae AP 15 
Bunker Hill & Sullivan....._._____ 2% 
Canadian Pacific Railway_......._ 25 
Chesapeake & Ohio RR 25 
Cities Service Co common 10 
Columbia Gas & Electric__..._______ bd 
Commercial Solvents _-____--._______ * 
Commonwealth & Southern__.__.____ bd 
Consolidated Edison Co of N Y__._-_* 














Consolidated Natural Gas Co__.____ 15 

ak 
Continental Motors Corp__--.______ 1 
Crucible Steel Co of America________ * 
Curtis Punienime Co ..........1.2.... ° 
Curtiss-Wright Corp 1 
Dominguez Oil Co___ ° 
Eastman Kodak Co new common_____ ° 
General Electric Co . 
General 7reee Comm on... 2245... * 
Goodyear Tire & Rubber common-____* 
Great Northern Ry non cum pfd____* 
gE RES SE ee See eee 1 
I 1 
Idaho Maryland Mines Corp__________} 
International Nickel Co Canada... _._® 
Johns-Manville Corp __.--_---___-__-_-_ bd 
Kennecott Copper Corp — _.---..-.. ® 
Loew’s Inc common ° 
Matson Navigation Co —_____-_______ ° 
RB | Rens ee ate 1 
Montgomery Ward & Co__---______ ae 


Nash-Kelvinator Corp 5 
Nationa] Distillers Prod ° 
N Y Central RR capital ° 
































North American Co common _-_-.-._.._- 10 
Northern Pacific Railway cap ~..--100 
Cee Te Ce i lee ic encictenireees 20 
Ohio Oil Co common . 
Gene CP cucienewencemidoans= 20 
Packard Motor Co*tommon__.------. . 
Pan American Airways____.-....-~- 2.50 
Paramount Pictures common __..__._1 
Pennsylvania RR Co 50 
Pepsi Cola Co _.-- 3340 
Paste Tee (Cere........ 2.2.0 25 
I is in os csr a dr apelin * 
Furs Gil Ge aommen.._.....-.... 26 * 
Radio Corp of America ° 
Radio Keith Orpheum -_---_~---~---1 
Republic Steel Corp common_ _--~.-~ Line 
Reynolds Tobacco class B_____-----10 
Riverside Cement Co class A_----~-~-- ° 
Shasta Water Co common-_-_-_--------- * 
Sinclair Oil Corp-_-_- ‘ad 
Socony-Vacuum Oil ~~. ----------- 15 
80 Cal Ed Ltd common__-----~-~---- 25 
Standard Brands Inc S 
Standard Oil Co of N J__----------- 25 
Studebaker Corp common-_-_--__------- 1 
gd. IRE SRS: SE ee eee 25 
Texas Company common-_-_---------- 25 
United Aircraft Corp common__-——--- 5 
United Corp of Delaware_____--------1 
Reeeneee meee CO >... nee 5 
Warner Bros Pictures 5 
Westates Petroleum common__-----~-1 

Pretertea ...... ee 


Western Union Teleg class } are ts 


Westinghouse Electric Corp com___12'%2 
Woolworth (F W) common_---------10 


Thursday Week’s 
Last Range 
Sale Price of Prices 
Low High 
~- 155% 155% 
33% 33% 3334 
a35% a345%%4 a36% 
3 3 3 
cun 14% 14% 
83% 83% 83% 
5% 5% 5% 
ou 185% 18% 
a ll% 11% 
ane 26% 26% 
nae 3242 32% 
a&S7% a85% a87% 
3% 3% 3 
pan 3% a44 
oie 16% 16% 
11% 11% 11% 
a46 a46 a465g 
a39 a36% a39 
ae 11% 11% 
aw 2434 2434 
3% 3 3% 
~~ a26% a26%e 
47% 46% 47% 
“ae 1% 1% 
ace 7%. T% 
27 27 27 
dias a9% a9% 
oe 42 4% 
25 25 25 
~~ 244% a45% 
aa 36 36 
-- a39% a40% 
a47 a46% a47 
a41l¥% a40% a41'2 
7 7 7 
sails q a 
p36 3 3 
-- 20305 a30% 
43 V% 43%, 43% 
we 45% 45% 
aia a22 a22 
a 21% 21% 
20c lve  20c 
bent 58% 60% 
16% 16 16% 
not 21% 21% 
15 14%2 15 
25% 25% 253% 
al9% al8%al9% 
wee 19 19 
25% 25% 25% 
a5 a5 a5 
5% 5% 5% 
fits. 10% 10% 
27 27 27 
pe 18% 19 
aia 31% 33 
41 40 41 
PS! a56 2 a56% 
at 26% 26% 
8% 8 8% 
13 11% 13 
ji 25 a 26 
: a41l% a41% 
15% 15% 1642 
id 18 18% 
16 16 16 
<i 16% 16% 
~- 231% a32% 
-- 228% a28% 
non 76% 76% 
20 19% 20 
33% 335% 
pA Be 64% 64% 
al8% al8'’2 al8% 
“5 3% 3% 
Bae. 3% 3% 
15% 154% 15% 
6a 30c 30c 
4% 4% 4% 
_. a205% a20% 
a 27% 28% 
a48% a48'42 a48% 


Sales 
for Week 
Shares 


1,567 
40 


125 
379 


725 
30 
450 


125 
530 
100 


175 
60 
4,693 
60 


100 
720 

65 
267 


308 
215 
1,050 
143 


476 
1,823 
150 
100 


480 
314 


105 
125 


40 
466 
10 


220 
265 
365 
283 


711 
400 

10 
329 


200 
550 
830 


275 


70 
263 
1,618 
148 


361 
900 
100 


120 


300 
500 


1,000 
620 
1,420 


548 
154 


Range Since January 1 


Low 


151 May 
28% May 
31% May 
2.80 Jun 


10 May 
69 May 
4% May 


16% May 
7% May 
22 Mar 


26 May 
78% May 
3% Apr 
40% Jun 


16 May 

9% May 
42% May 
26 Jan 


10% Apr 
21% May 

2% May 
24% May 


44% Jun 
1% Jun 
7 #£=May 

24% Jun 


7% May 
4% May 
21% May 


43% Jun 
325% May 
39%, Jun 
43 Jun 
36 May 


5 Feb 
4 July 
2.80 Jan 
30% Apr 


43% July 
43%, Jun 
20% Feb 


20 May 
15c May 
50 Apr 


14 May 
17% May 
12 May 


24% May 
14 May 


15% May 
24 Apr 
4 Jun 


5 Jun 
9% May 
23 May 
18 May 


25% Jan 
37% May 
54% Jan 
21% May 


72 May 
11 May 
23 May 


Cinci ue 
144% May 
17 May 
14 May 


14 Mar 
30% Jun 


28% Jun 
63%4 Mar 
16%, May 
32 Jun 


61 Jun 
17 May 
2% May 
3 May 


14 Apr 
25c Jun 
3% May 
17% Jan 
23% Jan 
44 May 


High 
174% Feb 
432 Mar 
41% Feb 

35% Feb 


15% Mar 
96% Jan 
7338 Feb 


24% Feb 
164% Feb 
26% Jun 


38% Feb 
91% Mar 
5% Feb 
40% Jun 


1842 Mar 
14% Feb 
54% Jan 
35% Jun 


11% Jan 
24%, July 

3¥e Jan 
29% Feb 


47% July 
15% Jun 
12% Feb 
36% Feb 


12 Feb 
6% Feb 
25% Jan 


45% May 
39% Feb 
39% Jun 
60% Feb 
41% Apr 


84% Jan 


36% Jan 


43% July 
49% Feb 
25% Feb 


264% Feb 
23c Feb 
64 Feb 


19% Feb 
22% Mar 
22 Feb 


32% Feb 
22% Feb 


21% Jan 
25% July 
5% Feb 


7% Feb 
15 Feb 
30% Jan 
26% Feb 


33 July 
42 Feb 
58 Mar 
26% July 


10% Feb 
155 Feb 
304 Feb 
a. Sas 
18% Feb 
21 Jan 
16% Jan 
16% July 
34% Feb 


35 Mar 
76% July 
24% Feb 
36% Jan 


647% July 
20% Apr 
4% Jan 
4% Jan 


18% Feb 
50c Jan 
442 Jan 
23 Feb 
28% July 
52% Jan 








Por footnotes see page 42. 

































THE IME 
E COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 7, 1947 






















































































































































































38 (86) 
DIAN LISTED MARK 
Montreal Stock Ex re wok Smee see 
The transactions for Friday Inde 0 eee & “Thursd 
» Ww e incl : — ’ , 
ach nied in next week’s compilation STOCKsS— - Lest fam s Sales 
STOCKS— Last — 8 Sales . Sale Price aa oa for Week 
Sale Price of ge for Week Southam Press Co Par ces Shares Ra 
Ab Par Prices Shares Ra Southern Canad Ltd oe” Low High nge Since January 1 
ae Sewer & Paper com_ - Low High nge Since January 1 Standard Gueniae So ne a ae . = 17% 17% ne Low High 
$2.50 preferred _ 20 17% 16% 17% 1 Low High Steel Co of Canada common_________ * w 18% 18% ~ 17% Apr 22 - 
Acadia Saat) ae ————— “20363 21, 21% 3,090 14% May 21% Feb 7% preterred Common... ° = B14 8% = 16 Mar 18 Vg Feo 
in c Su a 36 26: ee ,0S 17> Mz <i%e Fe SPREE, Se ir mee oe 77 ©. 2%5: TY _ 'Y, Feb 
5% preferred sone A. = cet atae ra 60 361, 4 7 Feb United Steel Corp ae ~~ 82 83 45 7E - -— 9% Feb 
Wenn ~~~ -- s 2 2 35 mail aa 3% Ju pei Pte liintiosienen = o0 2 . r 82 May 
Algoma Steel co 104% 104 104% ~ 20’ May 23% Mar Viau Biscuit 5% pfd — eS 8 9 ’ 80 Apr 89 — 
Aluminium Ltd mmon —---_..-_______ * 341% 317 ’ 103%2 May 106 Feb edie mee Ae 100 aie 101 8 100 — Jan 
Stunna Co of Can 4% pid Subiseideuneiedl ~ 206 200 8 a” 625 22% J; Walker ann ee a ee : i0 101 1 100 2 ster 10 Feb 
nglo Can Tel Co 4% % pid ------- + 26% 26% ante 46 192 ny eit July Weston pt gp i —_— . 76 76 of Mat 101 Jaen 
On nme a 5 es aaa mei 185 26% Jz _ May Winni i isiiiicsieidin nd 23 22% 23 40 72 
Argus Corp common_____ ‘ 62% 52% 20 52 gun s2teMer beg Electric common eh 27 0 Ni 6 
27 ee od mY, odie 02%4 Mar oe wo 15 +s 995 27 BS 3 Jan 
ie er ee 10 ‘78 7} 5 = 9) 15 - «/ Jun 
Asbes SS SE, ene 0 -- 91% 91 a4 150 6° 4 May 9% Fe ? Banks— 103 13 Jan rs Feb 
tos Corp -_______ rs ~s 90¢ 90c¢ 100 91% Jun 93 te Canadienne 17% Mar 
Seca eesnoras ‘ 250 0c 96 Feb Com a 
Bath 27 27.27 90¢ Jun PO, meres ..__... 0 >-- 1 ;, . 
Bell Telephone & Paper class A_____ © 2 332 26 May one = I RI ible ages wie: 10 +f ~ 21 109 21 
re —_ / , = <2 /2 22 991 ow 
Brazilian Trac Light & Power... 100 186%4 ain 21 ‘a 50 19 Mz Nova St... ee a 100 21Y Pd 22 Feb 
t af d+ chee eager gee ‘ ot 7/2 ‘ f . “ EE Ee St enone: DF 1 : + > , 
British Columbia Forest Products ; 22 21% it, P 179 182% rnd 123% Feb Royal ___ a SY “Ape te - tts 261 - ‘ 72 Mar 23 Jan 
--— l/, ow /4 ,800 Fet Patent atin tae 342 341 “be 295 51, 
British Columbia P 3% 38% 3% 6050 “sy az 23% Jan ae, ee 10. 23 {Ye 35% 2.675 3414 nT 28 Ma 
Bruck Silk Mi ower Corp A... ® - , 3% Apr 43 Bond <2%4 23 3.85 3472 July 39 y 
Build | Tei = 2512 25% 263, 7a Feb s— 691 232 A + Jan 
woes Produrts . " 2 22 ‘ 22 : 85 25% July P Monireal Power 3% - - 
a a ee ee ; 5 ae ’ 29! e , 
Canada Cement com 9% 29% 29% 4 22 Jun oa , a — 2 Notes 1949... 50 a0 ‘ 
connae preferred il W--------- malt 18% 18% 18%, “6 May 32%2 Feb oo ws: $12,000 50 Jan 
Gan Forgings OS aang: ging ——100 31% 3] in bn oe 17 May 23% J 50% Feb 
i —_ f Pe eres aa ¢ + he 285 3 : 3$“4 Jan 
Canadian Northern Power Corp______ : -- rf 7 1,120 25 =~ 31%4 Jun 
Canada Steamsn: me = Sn tn Rh 4a 4 ie Montreal C 
s ; a . 
Sete ciemsh commen; Pee. , e 0 “b% unt Jan urb Market 
anadian Breweries Re Neate teat terete 50 441 ree 13% 124 13 ¥, : Canadi 
Pets csie if nericion . P44 44% 45 3% Apr 17 The transacti 7 an Funds 
Canadian Car & — 25% 24 25 ¥, 120 441% July 17% Feb oms for Friday July 4 . ; 
Class A Foundry common p 8 1,162 23 May 20 Mar » will be included j 
Ne Eee "30 13 12% 13 40 ‘ 27 Feb Thursday Week m mext week's compilation 
ESS ESS as -- 17% 17% 9 12 May , STOCKS— Last eek’s Sales : 
i vies / 5 ay 147 > . 
Canadian Ind Facet yestment ete! ‘ 7 75 16% May 19 V _ Sale Price Foy for Week 
Class B____ Ol class A... __ ° 2 oO 30% 30% 2 ’ Acme Glove W Par ces Shares Ra 
Agilent imran dition anes e aaa 15 15% m4 30 Apr 38% Feb Atlas Steels A ao ne % , Low High - Since January 1 
Canadian Loc rigs “4 14% 15%, 11% Ma ae 2 Pee TO natisthinn beiidee oo 91% GW 9% ow : 
Canadian Oil ‘oe se 25 ‘4 755 1142 yr + = ee na en a ais ' 10 10 1012 oe? 8 Jan Bg 
Canadian P vompanies common____* 25 25 un Brand & Mi aper Co Ltd B_ J 250 10 Jz 1% Mar 
acific Railw ~ 215 93/ Millen Ltd A ---- an 12! 
Cockshutt Plow ane ay-------____ 25 13% . 16 45 at oe 37 Jan Brewers & Distillers of Vv iia * ™ 5 5 200 a Feb 
----- 074 4 e P - a > a 5 P wVVU 
Consolidated M aa 13% jain | (885 11% May 18% Jan British Am ree wns -- > i+ 500 2 o Wa Feb 
Consumers ae & Smelting _____ 5 es /2 75 12. May tana on British Coheane 2 Ge a of any 2 35 15% Apr Ff gus 
rown Cork & Seal CG e 8242 84 , British Col ia Packers class B____* “4 25%4 253 ‘ . 
Davis Leather Co Lid class Bo227--~ a a” =8 og 89% Feb B wae PS P commen. i 53 6 1 |CU e 27 Jan 
PGE * aces 45 ar 2. rown r -- 3 5 ae 5 60S l«Ju ‘ 
Distillers se -- oo . 43 Feb PretesnpPany common______ e . - 65 43 May 8% Feb 
Dominion Bridge ~~ ° 795 11) Jun Tie Gace Butterfly Hosiery ca “-"i00 i gif 4% 4% 2.6 4 4 Feb 
Dominion Coal 6% preferred__..--~~3 rie Mi 17% 5,435 14% M “ear Canad degre ig 12 tise V4 "151 67” May 5% Feb 
rae %, OL, ’ ‘a a 5 = e 
Dominion Gl 25 15 ¥, 15 15% 90 31% yo 19 Jan Geena & Dominion Sugar __ e 8 12 255 9% poe 88 Feb 
G ass common ‘ 300 37 Feb 6 ialting Co Lid... _ 21% 12% A 
79% preterred 777 7777---- * 37 14 Mar 17 Jun Canada Vinegars Ltd td-___ o 4 53 ~—_ 21% 250 20%, wel 
Pe OS Oe em a a a 7 37 Somme pepe * . 3 53 2 Jan 3/ 
Dominion 8 ea 38 38 200 36 Apr Canadi pa -- 15 Se. & tebe 4 
f a ) 1 A ; 
Dominion Tee * Coal class B___ 825 36 Jan 42. Jan Canadian Gen Investments Ltd : ’ 25 13% Feb >. — 
Vt c ar & Chemical comment 14% Idle 14% as 3842 May 76; _—- common_...... e 14% 14% oo e 15% Jun 
4, (eo, ait i 5 Py ” | rr canis ig 22! ‘ , 210 D 
Red peeterred-_---------—-—-~35;, 38 oo 20% 78 (ee MSY =: 18% Feb bhi = 100 187% 1871 18714 14g UY 18% Feb 
Dominion Textite common s * 2400 24% oan 25% Jan Cs tae om d Canedien parconi Company a momen 1 2 ) r = 185 Mar sno = 
2 ay E : : ap Inv a an 
PS yee Ne, eee s 96 96 4 July 26 Feb Canadian Silk Products a com____* 2% PR 2 1,275 1.7 
Dryden > srhona Ltd a TR eR gaan 100 1841, 184Y, 96% 740 92 i Cc : class A--____ _ pa 261, 2% 50 = May 2% Jan 
oe ------------ aes > jl 2 100% Mar Canadian Vickers Ltd common " ebhect, 18 89.25 age 3¥2 Feb 
Eddy Paper clas aed 22. «22 50 20 Feb S Canadian Western Lumber Co________ 33% = 33% 334 F sin 
Enamel] & Heatin A Preferred___ 20 920 17 Ja 21 May an Westinghouse Co Ltd ——----- 2 2% 23% 27 125 26 Ja 
Famous Players uf, Froducts_______" : -- 19% 19% am n 22% Jun Cassidy's vate a ae eee “ 42 42 42 700 2% Sor 5% Ape 
a Co ae fetes Cian é Y, atelli On... ~ 5 “a € 
Gatinea ‘aaa . 17% 3 ; 50 19% Jun 21 Jan Chatea Pood Products Ltd com pag ra 12 12 0 = 47 Fe 
5% oe common___ 7 17% 225 a Jun 11% dam Gaudet Wines Ltd ___ mon-_* 25% 25% 251; 200 12 Mar 
General Berd panama 100 ae 18 18 Abe 19% Feb eon General Advert comowwe «60 88% BY 20 22% Jan 25%, July 
cians... 09 109 25 1 Com i _ 30c 3 a (a July 
SL ee * 109% 7 #£=<Apr nmercia] Al Oc 1 pr 10 
General Steel Wares com 4'2 4 4% 1 Pr 109 Pon iate May “ 8% ot lb ages Ltd common____*® 4M, if 00 30¢ Apr 40c Sen 
ypsum, Lime & Alab mon ......... . 163, 0450 3% May 5u% May onsolidated Div Standard See ’2i a7 we 4% 430 31 
Hamilt estine________e 1434 16% 16% 5 ene Cc eee “oo 8 " 300 + “a Apr 4% Fe 
on B Zr) 14¥, a 15 ¥ onsoli Sen ee gear wee eg oe o- c 30 ‘ 
Howard Farin eh 4% 14% 225 4 2 May 18% Jan dated Lithograph Mfg Co L ra i tee ‘ic, 76 25¢ Jun 
$2 cnedaesen Paper common... 4 sii > 7 May 16% Jan Consolidated Pa o Ltd_ 1742 17% 17% ant 15% Jun 65c¢ Feb 
chee are rararemeeer ” 4 ‘ 1 tag 
Hudson Bay Mining ‘& Smeiting wt 50 : i 25 50s Pa May 9% Feb Cub Aireratt Corp Ltd? Ltd-—._.___¢ 17% 17 173 ° 15% Jan 18% Mar 
Imperial on 148 ee 42 = Va “aie o2t 4 = 297% Feb David & Frere Limitee Ai ——-° 1.10 1.10 Lis 20 14% May se bo 
peri =. 4 yy, ass 4 class 6 1 I8 
Induat nangen,ot Canada womens git 1474 3844 : one She Minima 2 aS | 
rational Nickel of Cani4.---10 5¥%e «15% 15% 1463 12% J ring Works Ltd_____* on 5% 5% 23 Jan 4 
of Canada com 0 pies 99° 5% 480 434 fon 15% Jul Domini wna —~ 40 90 4, Me 2534 Feb 
y y inion Sau 40 ps 4 Mar 4 
Internation com__¢ 3414 3 99 5, BS Jan 15% Apr uated quare Corp ______ 15 40 May 534 July 
ternational PA ard common___ 1 lias 1,013 32% May 100 Mar Senneeees Femeee & Worsteds______ 5 «636% = 36% 36%, ai = 
— / 3 Oo a lr € - PA 
International Peseum Co Lta__. Ss (51 493; s May 37% Feb aper Co Ltd______ 12% 1215 1214 20, 36 May 
Intern ee aialecacadamemaa eer aes = 13 4 51% 1,665 iii , 1834 ay 100 11% May 40 Feb 
ational Utilities “eee ® 43 12% 13 1958 41 May -~ 3 wee Steel Products Ltd 18 19 1,719 14%, ae 15 Jan 
Militias 43 4 ’ 12%M an airchild Air S Ltd ee * , : Ya May rote 
Lake of th 15 12 2 57 — 16¥, F . craft Limited 9'% 20 Feb 
e W 113 40 v2 Jan anny Fa mited_—-_______ : 9 9% 
Lewis Brothers 0ods common_________e 7 3 876 10 — 46 Jan rmer Candy Shops Inc__ = 2% 23, 23% a 81% May 12 
ae — i ay 13% Feb Fleet Mfg & A ~s we 53.53 = 2% Jun 3a 
Massey-Harris ~- 15% 15%, 25 33% Ford Moto ircraft > e ai 50 May Sv May 
sfcColl-Prontenac Oil ————~~—~-~ . 171 oe 50 . ~ 36 = Jan Fraser athe hn Canada class A : B., 2% 2% pn : 61 Jan 
ell Lh Lame /z 1 i 16% F eb! va 2034 203 aU > = , 
SMelson's y mtn = waemee* 29% ceie ba, "a 380 14% May bi ” Great Lakes Paper C ~~ oe 50 sor an 20 ion ia — 
ontreal Cottons pfd _. ~~ ordained -- 14 14% — 232 Jen a jt sr eatagped — Ltd new com_* 15% 15 481 , 42 May 55 Pep 
ee ee = ae L n : - j Se ees 
Montreal Locomotive ~~25 es 41 +1 fee 145 Saar om 20 =Feb Suternettonst Po Corp ranean” -- 46% 46%, 155 13% May 15% J 
ontreal Telegraph ER 1 25 40% May 37% Jun $ 5% pfd________29 awe 3% 3% 300 46% Jun 14 aa 
National Te LS CO Oe a ce cay 40 7 17 17 2 “i 41% May Journal Publishing Co f a 272 272 10 3%% Apr 4% Feb 
1% ore ewaties common m4 50% 50% = 16% May 22% F Lambert (Alfred ) fo nme... 15 litter 272 May 
---- ly mn * ES =~ I 
Seton oe ———=* = 47 4 49%2 Jun 50% Sue Maney Co Ltd (Walter M)_____ ---~~- 1 10 hall 25 14 tee 
rug & Chemica] pid —-~~25 z ped 47% 81 pm Jun aren Power & Paper Co... -~~~~ . “3 1 = 100 91 yoo 146 Jan 
National Stee mma LL 49 2 Apr 4 Re 43 75 . 12%4 Feb 
1 - 13 0 461 8 Ma assey-H 43 4 2 11 Jun ‘ 
Niagara Wire ema Corp______ 2 ™ 40 a Soe 50 May McColl-Fronts Co Lid 6%% pfa ° 85 40 Jan 12% Jan 
Noranda eay ae... -<—--- 23, Jan 2, y ontenac Oil 4% ----20 2 46 Ju 
Mines Ltd 2 SS EER Ps 23 ary 23 \, 231 320 13% Feb Minnesota & Ontario Pins pid ----100 aie 28% 28% 50 28 , 
Oxtie Mout ua ee eee em | Selene oe ae. gh re 
tario Stee] Va ————— a? 27 27 485 42% itay 3 Jan sone preferred. Storage Ltd com_* i1g% 181 , 15% May 21 rep 
SR MERE re r St ee anianGhGlh Gecnemenuies / , 
Page-Hershey Tube ee ey 18 a 254 7 Jen e Corporation Ltd... 30 30 30 es | 25 13% Jan 
well River Co De e 6 25 16 nee 29 Jan Mount Royal H er Ngee ne -- 6812 68% 25 29% Feb 20 Jun 
Power Corp ——— nt -— 273; ay 19 J Nova § otel Co Ltd 10 65% Ma 30 July 
of e 36 % 27% 1 an . 00s 24 econ . ’ y 14M 
Price Bros & ‘c i BING. 1486-29 245 37% Jun 33g wean ene »Aondincucone : =. Sage 126 12% J a 
Ltd : an ear ie Ss aa a 
4% ese tg common... se 6 11% 100 ion Jan 38 Fen Enterprises Ltd ____. 100 2 112 ro 19 104 Feb 17 Avr 
a — 63 607, 4 May 15 Feb Orange --------" 12% 12% 123; 5 108%M 119 July 
aa 100 -- 102 a 3,265 505% M , Paul gy Ltd__ a : a 100 11 poreed = Apr 
St Lawrence Corporatio ——- se 15 i: 45 100% md a. gen Power cena >> SRE . As 16 16 . 14% Mar 
Bt Lanrenoreterred me common© 14% 143 5 14%4May “t7 Jo Purity Flour Mills Co Tid cna Pfa--50 ath — = tA ba 22 Jan 
Flour Mills cou. 777~ 2 Me 14% an com______10 -- 58 ay 211; 
Ss common__ Ps 42 40 4 7% 1,105 9Y, Quebec Pul a inae 14 14 25 55 Jan Yo Jan 
i, Lenrence Tepes om ee --- 32 32 32 “= 3014 May aay 4 | eee Service Stores 1% red pfd__100 22 ae <- - 13 Vy May 
an Wat --100 ae 2 Feb atell. Industrias = 77 7--- Ps —— 22 ” 
Sherwin Will er & Power a uly a2 was ne ee 6% a 130 
ia ae ° I: +4 Seen? 2 See eee. 4 6% 6! 19 Ma 
ks Breweries « of Can 7% pfd__i00 =8% 22% 33 50 116 Southern c sete nd = 13013 7 4 Aor a0: Jan 
$s common 172, ‘ 1,250 Jan 135 s anada Pow 6 50 - M%, Ju 
deerliaiicitd ence an e 2 17: \“, 172¥, ’ 22 VY Ju May outhmont Inve t % eS 100 12%4 May 13 n 
23, 44 ed F a —_ 21 
aaa 2 14 13% 14° ibe 10 Jan use 282 United Puel Inv “A> Pat ---------== a aw arr a May 
12% Apr 14% aoe ER OSI aa 50 i i 1307 o4¢ OF 128 Jan 
Windso bce Co lta 7 20 45 = 43c May 
it... see :. 2 eed 1.60 1.60 ay 47 July 
eee waerense anes * ig rs . 10 
sieaibe 12% 12% 128 dae May 2% Jan 
/4 July 14 ly Jan 











For footnotes see page 42 
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RANGE FOR WEEK ENDING JULY 3 
—— Lene Sales Thursday Week’s Sales 
ae : ;~ ange for Week Last Range for Week 
STOC Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Mint Stock Beaulieu Yellowknife ~.............. 1 3le 27%c 33c 129,990 26% May 54c Feb 
Alger Gold Mines Ltd _..._-___-____- 1 -- 16%c. 17 3,000 15%c Jun 31%e Feb Bell Telephone of Canada__--__--_ 100 187 186% 188 219 182 Apr 191 Feb 
PS ES ee ee See ° 3%ec 3¥ec 3c 100 2c Jun ic Feb 
Band-Ore Gold Mines Ltd_-_____-___ 1 20c 29c 31%4c 2,000 19¢ May 44c Jan Beveourt Gold -—-----____-__---____ 1 69¢ 65e 70c 6,700 61c May 1.35 Feb 
Base Metals Mining Corp Ltd----~_- rn lic lle llc 2,000 10c Jun 22% May Bidgood Kirkland Gold ~_-----.-_--- 1 23c 23c 26c 30,500 16c Mar 2834c Jun 
Beaulieu Yellowknife Mines Ltd______ 1 30%c 30%c 32c 23,000 27%c Jun 51c Feb Bobjo Mines Ltd ~--____-__-______-_ 1 15c l5e_ lé6c 4,000 14c Jan 30c Feb 
4 Bonetal Gold —--___ iia 1 35¢ 33c 35c 1,100 32c May 44c Feb 
Cartier-Malartic. Gold Mines Ltd----1 pai 442c 4%ec 500 4¥2c May "Tc Jan . 
Central Manitoba Mines Ltd___-____- 1 17¢ 17¢ 17¢ 500 6c Mar 20c May Boycon Pershing Gold Mines ----__-- * 6%¢c° 6c 6%C 4,500 5c May 17c Jan 
Century Mining Corp Lid_-_-_________ 1 18¢ 18c 19¢ 4,000 15c Jun 44c Feb ea al yoke wana nna -e----- “ - = 10 4 az ‘ ce _e May 12% Mar 
eee ow ee 8 7 ’ 
Consol Central Cadillac Gold Mines_-_-1 36%c 36%c 39c¢ 4,501 33c May 60c Feb : , si _ 3% Jan 
Cortez Explorations Ltd ~-_____-__-__ 1 ‘aa 13e 13¢ 5,000 lic May 25c Jan Brazilian Traction Light & Pwrcom_-* 22% 21% 22% 2,230 20 May 24 Jan 
Cournor Mining Co Ltd ~_---.-__-___ ° os 22c 22c 1,000 19¢ May 39¢ Jan Brewis Red Lake Mines -----_------ 1 -- 16c 16c 1,000 13c Apr 32c Apr 
Denison Nickel Mines Ltd_______--__ 1 10c 10c llc 4,00 1 British American Oil -..---~~-.--~- * =25% 25% 26 350 24° 
Kust Sullivan Mines ._--__.--_______ 1 3.20 3.20 3.25 '300 a Fd <7 pA British Columbia Elec 442% pfd__.100 “* 101% 101% 30 101 pt 101% 
Eldona Gold Mines Ltd___________- 1 29%c 29%c 29%c 2,000 29c July 90c Jan British Columbia Forest ~---_.------* 3% 3% 3% 575 3¥%e May 442 Feb 
me Gol Coeid Mines 144... .......... 1 “ne 38c 38c 2,000 25c Feb 55c May 
British Columbia Packers “A’’_..._.__ ® sik 14 14% 85 13% May 16 Feb 
Fontana Mines (1945) Ltd -_------_- 1 6%c 6c 6Yac 2,000 6c May 16c Jan Class B ~--~-----~_-~-------_------ ns 6% 6% 6% 100 5% Jun 9 Feb 
Formaque Gold Mines Ltd ~---__---- 1 32¢ 30e 34c 5,700 30c Jun 92¢ Feb British Columbia Power class A____-- . 26 26 26% 275 26 July 29% Jan 
ge EE eee 1 5c 5c 5%ec 16,500 5c Apr 9¥%c Feb ; : 
British Dominion Oil--------------~~ * 26%c 26c 29c 52,337 15c Jan 30c¢ Jun 
Goldbeam. Mines Ltd ___-__________ f 26c 25c 26c 1,100 20¢ Apr 40c Feb Broulan Porcupine ~---__-__---_--__- 1 32¢ 32c 32c¢ 1,000 3lc Jun 4842c Feb 
Cg ak SE a i 26c 26c 26c 500 18c May 43c Feb ‘ 
Hollinger Consolidated Gold __-_---_- 1 10% 10% 10% 107 9.50 May 11% Feb SS ~------------------- 1 1.05 bee ie 6,400 80c May 1.55 Feb 
PR EE en Se ee oe ‘ F : r : Fe 
J-M. Consolidated Gold Mines_______- 1 mo 4c 4c 500 3c Mar 4¥%ec Feb Buffalo Canadian Gold Mines___-_-- ° 20c 19%2c 22c 4,500 15¢ May ssc. Feb 
FS SE IN 1 aid Ic ‘Ic 1,000 5c May 13c Jan Buffalo Red Lake Mines_-------~___- 1 29¢ 28¢ 29¢ 2,500 24c May 50c Jan 
Lake Rowan (1945) Mines Ltd_______ 1 . 19c 20c 1,500 16c May 33%c Jan Building Products ~--------~_---~--~_ . ya 30 ©8©=—. 30 75 28 May 32% Feb 
Lake Shore Mines Ltd ------------_- 1 -- 15 15 10 13% Jan 16% Jun Sietenten wise ~-------------------- : -- 4% 4%c 1,000 4%c Jun Tec Feb 
r n i 11% 11% 11% 250 11 Apr 12% Apr 
Lingside Gold Mines ~-...-.._______ 1 8c 8c Be 1,000 T¥ec Jun 22c Feb Burns & Co class B---------__-_-_-- ? 13 13.13 75 5%c May 13%¢ Jan 
Little Long Lac Gold Mines___-___--~ ° mie 1.63 1.63 800 1.63 July 2.15 Apr 
Louvicourt Goldfields ~---._-__..---- 1 190 1.90 1.90 300 1.90 May 3.55 Feb po an yl e ieee mana ; ae — aa 33¢ Feb 
aldwe ee V2 2 Va 12% Jun 15 Mar 
Macdonald Mines Ltd Fins 1 2.43 2.30 2.43 3,950 2.30 May 4.80 Jan 2nd preferred ---—_--------~------ e 14% 14% 14% 30 14% Jun 16% May 
Mining Corp of Canada Ltd__________ * bm 8.50 8.50 100 8.00 May 10.00 Jan Calgary & Edmonton___-_---~-_~-~---- ° 2.58 2.40 2.63 11,700 1.70 Jan 2.63 July 
Necht Cons. Dredging ...............- 1 1.10 1.10 1.10 5,100 1.00 Jun 1.20 Feb 
" Callinan Flin Flon-------~--~--~----- 1 ks TY%sc Tec 1,000 5%c May 17%c Feb 
Pandora Cadallic Gold Mines Ltd____1 8c 8c | 8B 500 Io May 2le Feb Calmont Oils ~---------------~~----- 1 69c 64c 8 73c 53,600 24c Jan 73c Jun 
Pen-Rey Gold Mines Ltd__._______ 1 9c 9c 9c 1,000 8c May 27% Jan Campbell Red Lake_............_._. 1 3.25 3.10 3.40 4,000 2.30 Jan 3.50 Feb 
Pitt’ Gold Mining Co Ltd______--_--- i 17c 15c (17 68,600 9c May .18c~> Feb 
Canada Bread common -__--.-~~~--- bd oan 5% 5% 110 5 May 6% Jun 
uebec Yellowknife Gold Mines____-_- 1 17%e- 17%¢17%c 500 12c Jan 25c Mar 4%2% preferred --~----------~-- 100 -- 102 102 15 101% Jun 105. Apr 
ochette Gold. Mines Co Ltd____-—~ “4 7c 7c 7c 500 6%c May - 12c ‘Feb Canada Cement common -____~-~~_-- ° 18 18 18 11 16% May 23% Jan 
Santiago .Mines. ___-__-.--____.__- 50c  22%c 2le .24c ~- 16,500 12c. May 34%c ‘Fed Preferred ----------------~------ 20 «31% 31 31% 35 «300s: Jan 31% Jun 
Sherritt-Gordon Mines Ltd__..___---1 “© 3:30 - 3230 2,335 2.10 Jan - B35 Feb Canada Malting ~------------------- * 53% 53 53% 50 52 Apr 62 Feb 
Siscoe Goid Mines Ltd_-_.._...___-- 1 pai 53c 53c 200 49c* May 674%c Apr 
Canada Northern Power_ ~~~. ---- ? es 9 50 8% Jun 12 Jan 
Stadacona Mines 1944 Ltd__...___ 55¢ 55c. 55¢ 1,318 50c “May ~ "8c Jan Canada Packers class A.----~~---~-~--- os pm 374% 37%, 205 37% Jun 40 Jan 
Standard Gold Mines Ltd ____--_____ 1 15¢ 15c 15¢ 1,000 12¢ Jun” 20c ° Mar Class B ------------~-~~----~---~ a 17 aS 25 16% Jun 18 Apr 
Sullivan Cons Mines Ltd____.-.--___+1 1.93 1.93- 1.93 “600 “1-70 May- “220 Jan Canada Permanent Mortgage___-~-- 100 194 194 194 20 188 Jan 200 +Peb 
Westville Mines meats 1 s 6c 6c 1,500 6c May 14c Feb Canada SS Lines preferred______.--_ 50 pes 44% 45 50 44% July 4912 Mar 
i Canadian Bank of Commerce___..—_10 21% 21% 22 350 21 May 23% Feb 
Oil Stocks— Cansdian Breweries wann---—--a-=---8 25 Ye 24 25% 2,370 22% Apr 26% May 
Anglo-Canadian Oil Co Ltd__._.__.___—* Z Canadian Canners common -_------- 22 22% 22 80 20 Apr 26 6 Jan 
aoe yg fy ERE Le eae eee sega ast preferred apnen n= -oooa— io 3b ae 10038 Mar 9% Jam 
Calgary & Edmont Corp Ltd ----__-- * 255° 2.45. 2.65 2,600 1.90 May 2.65 July ee ey, Seen eebtbween : = a. a oe 
| SE Se 1 70c 69%c 70c 100 48c . Jun 70¢ July Canadian Car common ° 12% 12% 13 305 11% May + Feb 
Dalhousie Oil Company Ltd Fe aL ts % 68c 68c 70c 600 5 J n 5) Canadian Celanese common-_______-1.* 2 59 59 35 55 May 67 Feb 
East Crest Oil Co Ltd______-._.____- . sa 12c 12c¢ 2,000 omc Peb wns aa €% preferred ~--.-<—--------0---— a6 24 = vad a ly le 
Lta ‘ 
Gaspe Oil & Gas Co 1 53c 53c 53c 500 40c’ May 75c Jan Canadian Food Products common____-_* 13% F 3 13% e585 10 May 1514 a 
Sk: fg Bere eee * 4.50 4.35 4.75 7,35 2 Class A -----~---~--------~------- = 16% 6% - 0 16 (Jun 20 
Hemestond Cons Oil Co Ltd ___..___ 1 50c 50c 55 %oc 58 ~~ Pam me —_ y oa Preferred ------2------------~-=— 100 -- 8% 98% 10 98 Jun 100 Apr 
lt i} ek, “75 lee STB x e 4 
alta Oils ---------_______________ -- 2.10 2.15 400 1.48 Jun 2.15 July Canadian Industrial Alcohol com A--* 15% 14% 15% 1,660 11% May 16% Jan 
Qunitsam Exploration __._-_ :, SS y <- 15 15 100 11% May 16 =—Jan 
acalta Oils Co ounce ° i4e i3e 15e 65,000 Tie pan i5¢ od Seeeees Locssaenee : — "i “a 1 arama gg 
oyalite Oil Company Ltd _____-_____* _ 18% 18% '150 14% Jan 20% Jun Se er [Se ee viii 
~ — Serres: Canadian Oil Cos 5% preferred____100 105 105 105 10 105 Jun 106 Feb 
Canadian Pacific Railway ~~-----~- 25 13% ~ 13% soe 114% May 15% ~: 
Copeeee THe Gee .....--—onnncccscs ° sian 29 5 27 May 29 un 
T Canadian Utilities preferred ~~~--~-- 100 oily 102 102 15 101 May 105 Jan 
oronto Stock Exchange Canadian Wirebound class A_~------~~ ° om 24% 24% 20 24 May 26% Apr 
Castle Trethewey 1 1.25 1.25 1.25 1,200 1.10 May 1.45 Mar 
Canadian Funds Central Patricia Gold Mines__..-----1 1.60 1.60 1.69 1,215 1.50 May 2.20 Jan 
The transactions for Friday July 4, will be included in next week’s compilation. Central Porcupivie —.-..--.--.....---- 1 13¢ 13c_ 14e 1,500 13c May 26c Jan 
er ee eee Sabra Oat Wing nnn | at sf at dt 2 
Cyemion: Restaren —..............--.-. 1 c c c ‘ c ay 2c Jan 
STOCKS— Sale Price of Prices Shares Range Since Jahuary 1 Cheskirk Mines mae 13c §=6124%2c 13 “ec 4,000 12c Jun 33c Jan 
Par Low High Low High Chesterville Mines 1 3.30 3.30 3.35 400 2.60 May 4.30 Jan 
Abitibi Powe ° TY, 
$1.50 ge EF cid ne di — oo bey au. see 21% Feb Chimo Gold Mines oe. 1 37c «= ss 37e = 38e 2,900 31c Jun 6lc Jan 
Pale ee gy lh oo gegen mee oa 245 17% May 22 Feb Chromium Min & Smelt______-------- * — t-te 100 8=675c Jan 2.20 Apr 
cadia-Atlantic preferred ________ 100 _. 104% 104% 10 103% Ma 107 Feb ; ‘ j } } 

A * 93 an = Si re eng ON Se a 1 6c 6c 0 %c 44,609 5c May 14%c Feb 
cme Gas & Oil ---------~--~----~- 9%4¢ 9c 10 7,100 5%4c May llc Jun ‘1s ° 33 33c 38 7,500 13c Feb 50c J 
Agnew-Surpass ._-_-.._______-.____- « iy 35% 86 325 32 Jan 36 Jun Coastal Oils_.----------------------= 7 ‘ . . 7. >. 

se: ; Cochenour Willans Gold___...-----~--1 2.90 2.90 2.95 2,138 2.10 May 3.45 Feb 
Alberta Pacific Cons .-.-........__- 1 22c 22c Jac 1,600 12c Jan 26e Jun Cockshutt Plow ee 1242 12% 12% 25 114% Jan 15 Feb 
Alger Gold Mines ad --1 17%c 15c17%c ~—- 30,100 12c May 32c Feb Coin Lake ee 32¢ 32c 32c 600 30c May 5le Feb 
Algoma Steel common___--___---_--- * 341% 32 34% 605 21 Jan ae... ee et 
ss 7 _ Colomac Yellowknife._____....._---- 1 94ec 8%c 12¢ 18,000 8c May 35c Jan 
Aluminium Ltd common_______---__~_- ® 205 205 205 15 188 Mar 211 May Commonwealth Petroleum s 55c 55c 55c 2,300 37¢c May 60c Jun 
Aluminum of Canada 4% pfd______ 100 27 27° 427 12 26 Jan 27% Feb Coniagas Mines meena eet 184 1.40 May 1.99 Feb 
Amalgamated Larder Mines -_------ 1 79¢ Tic 80c 8,450 %74%4c May 1.90 Jan Coniaurum Mines _____-------------- « 1.21 1.21 1.21 100 1.10 May 1.56 Jan 
American Nepheline Ltd__________--- S ae 70c 70c 500 65c May 7c Apr Consolidated Bakeries —...-.-------~ s ia 19 19 10 1742 Jan 21 Feb 
a oe eee eee 1 a 12c 12c 1,700 10c Apr 19¢ Mar Consolidated Beattie Mines__.-.----- 1 73¢ 73c 73c 3,400 65c Jan 1.00 Feb 
——_ se MOR: GO 2.3 : 1.80 1.72 1.87 20,450 97c Jan 1.87 July Consolidated Mining & Smelting----- 5 84% 2% 842 455 78%2 May 89% Feb 
ae Eee ites ------- ererees : aad — = = S48 Jun oe dun GUEGEEENS GOB ccccccnnncccemnms 100 156 156 1.60 55 152 Apr 174% Jan 
Ansley Gold - 1 5%c 5%ac 5¥c 500 5 %c July 12c Feb Conwest Exploration_--------------- 4 1.00 Pg Pang = an — a pe 
Apex Consolidated Resources ~__-- ~~ e 12c 9%c 12c 69,950 642c Jan 13c Feb Gauuae dialog. eee ores ee il we 21¢ 21¢ 1 200 20c. a4 38c. Jen 
Aquarius Porcupine _ 1 55c 55c 56c 6,500 43c May ae fee rh 
Argus Corp Lid common ----------- ‘ ~~ 7 TY. 250 6% May 9% Feb Crestaurum Mines__----------------- 1 30c 30c 30c 509 28¢ Mar 55c Jan 
Warrants —~......_.---.-----.----- 90c 90c 1,00 1,333 90c July 1.90 Jan Croinor Pershing Mines_----------- a. = oo a maf on — oar 7 
; Crown Trust EAE ee ee 5 an n 
Arjon Gold Mines ~...-------------- 1 13¢ 13c = 4 1,500 10%c May 30c Jan Crow’s Nest Coal . 100 son 42 42 59 39% May 45 Mar 
Armistice Gold ____-- psn sa cincceaiicmeaaiel 1 53c 53c 55c 3,000 4lc May 1.03 Jan Crowshore Patricia Gold 1 16c 16c 18c 14,460 16c Jun 1.43 Feb 
Ashdown Hardware ciass A __------ 10 14% 14% ‘135 #13 Mar 15% Jan Cub Aircraft Cienidibaaenea a aaa ‘100 95¢ Feb 2% Mar 
Senley Gold Mining... .........- 1 15¢ llc i6c 382,700 6c May eae 6Um6l les! 
EVAreon Mines ...-<.-.-2.<cceccsnse 1 sien 10c 10¢ 1,000 93%4c May 28c Jan 
OE ee 1 ii 10c 10%c 9,500 8c May 23¥%ec Jan Davies Petroleums a 22¢ 22c 4 24c 20,909 8c Jan 27c Jun 
Fa RE ae 1 13%c 11%¢c 14c 14,200 llc May 38c Feb Delnite Mi 1 PPTL PEE 1 1.72 1.72 1.75 1,500 1.60 May 2.44 Feb 
Atins @ieel .....-......_..........© 10% 10% Sm "850 9% Jan 12% Feb “g te se : 
pg | Ee 1 17c lle “Zac 2,000 llc May 35c Feb Denison Nickel Mines__._---------~--- : see ate ste — B .. Ko poe ~~ 
‘ a Detta Red Lake ..._.--.....-.........- c ce 6c 5, f c May c e 
Aubelle Mines Ltd -_--. a i 10¢ 10c 10c 13,009 8%c Jun 39c Feb Dexter Red Lake Mines__---_-_------ 1 55c 53c 55c 3,500 30c May 55c Jun 
Ault & Wiborg preferred 100 " 104 104 70 103. May 107 Mar ‘ 
Aumaque Gold Mines ~_------..------ 1 20%c 20c¢ «2c 20,609 20c Jun "6c Jan eS 1 1.10 1.05 1.10 6,700 87c May 1.70 Jan 
, Discovery Yellowknife ~-------------- 1 54c 49c 56c 41,050 45c May 98c Feb 
Bagamaec Mines —_--__--____------_- 1 19%c 19%c Zhe 26,425 16c Mar 26c Feb Distillers Seagrams common_.-------2 17% 16%, 17% 3,795 14 May 19% Jan 
Bank of Montreal_______-_____.____- 10 2% 26%4 27 319 2542 Jan 27% May ee 95¢ 95c 1.02 7,570 75c May 1.34 Jan 
manx of Nova Sestis._...._._.....,...--. 10 - 35 35% 205 35 May 39% Jan TOO ee ae bd Ree 22% 22% 355 18 Jan 24 Jun 
NS Se ile acckjesininnemen 10 oe 36 6«=— «3B 55 35 May 40 Jan 
: Dominion Foundry & Steel___-------- 1 rn 28 28 45 27 May 33% Jan 
mate Metals Mining..................... s 114 lic 3c 93,500 Toc Jan 23e Jun Dcminion Magnesium____------------ ° BY, 8 8% 125 7 # «Apr 9% Feb 
Bates & Innes class A 1812 1812 18% 100 18% Jun 20% Feb Dominion-Scottish Inv common-_------ 1 jot 3% 3% 40 3 Jun 4 Jan 
Bathurst Power & Paper class B . 5 5 185 5 July 7% Feb I 50 ied 41 41 20 40 Jun 45 Jan 
Bear Exploration & Radium_________ 1 54c 54c 5c 2,409 50c May 9le Mar Dominion Steel & Coal cl B_------- 25 14% 13% 14% 1,970 12% May 18 Feb 





For fcotnotes see page 42. 
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RANGE FOR WEEK ENDING JULY 3 
Thursday Week's Sales Thursday Week's Sales 
Last Range for Week STOCK. Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January i OcKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High ; Par Low High Low High 
Lingman Lake Gold Mines ___________ 1 82 75c 82c 25,200 63c May 1.32 Mar 
amines Midas 7 241% 24 24% 225 20 May 27 Jan — Long Lac Gola Mines Lta______ " 1.58 1.55 1.64 3,910 1.45 May 2.40 Feb 
Dominior: Tar & Chemical common-_-__* : 30 30 5 24 Jun 30% May aw Groceterias class A___.______ bd 28 We 28 28% 313 28 «Jun 3334 Jan 
Vic. St re 30 30 30 190 25% Jan 30 Jun Class B _- e¢ 627% 27 27% 270 26% Jun 31% Jan 
SSS 1 85c 85c 91c 13,900 64c May 1.62 Jan Louvicourt Goldfields ---____________ 1 1.95 1.95 2.06 6,500 1.80 May 3.60 Feb 
Dulama Gold Mines Ltd __.......~ . 66¢ 65c 78c 357.300 17c May 90c Jun poet Mee a: ann nn nnn 1 se 23e 23¢ 500 16c May 39c Jan 
Duquesne Mining Co_______-___-_____ 1 90¢ 89e gic 3.200 68c May 1.58 Jan ynx xellowknife Gold-__-__________ e 15¢ 15e 16¢ 5,000 l4c May 28c Jan 
I I 2c 2¢ : 1,500 12c Ma 24c Jan 
, . = am 5 af Macassa Mines -_--__-______________ 1 3.25 3.25 3.30 3,550 3.05 May 4.20 Mar 
East Amphi Mines _________________ . 40c 40¢ 42%ec 15,750 26%c Mar 57c Jan MacDonald Mines -_---______-_______ 1 2.37 2.30 2.50 5,200 2.30 Jun 4.85 Jan 
Rn I —* ll%c 10%c i2'%c 45,200 5c: Jan 12¥%c Jun Macfie Red Lake ........._...___.... 1 14c 14c 14%c 4,500 13c Jun 39c Feb 
East Malartic Mines____....____.._. 1 1.67 1.67 1.77 1/500 1.50 May 2.45 Feb MacLeod-Cockshutt Gold Mines_____- 1 1.55 1.52 1.56 1,500 1.30 May 2.25 Feb 
East Sullivan Mines__--.___________ 1 320 3.15 3.30 6,800 2.70 May 4.75 Jan MacMillan Export --..______________* - 15% 15% 20 15% July 19 Jan 
Eastern Stee] ----------------__--_- “ 10 9 10 1,195 8% May 11% Jan Madsen Red Lake Gold Mines 1 3.25 3.15 3.25 950 2.80 May 3.95 Jan 
So  ] - ‘ “ a e 
Economic Investment Trust_________ 25 __ 3734 37% 90 37% Apr 40 Mar Magnet Consolidated Gold___________ 1 46c 44c 47c 12,120 30c May 52c Jan 
day Pape: class A________________ 20 q 20 +4220 295 19% May 21 Jan Malartic Gold Pields_________________ 1 1.61 1.61 1.65 1,000 1.50 May 2.45 Feb 
I 1 15¢ "5c ‘76c 3,400 68c May 1.36 Feb Manitoba & Eastern ---.___________ > 2%c¢ 2%c 3 1,600 2¥2c Jun 5¥%ac Feb 
Eldona Gold Mines___ =v 1 28¢ 28c 38c 74,700 28c May 90c Jan Maple Leaf Gardens_________________s 21 21 21 18 21 Jun 22% Jun 
El Soi Gold Mines... i 40c 38c 40¢ 12.500 20c Apr 57c May Maple Leaf Milling....______________s 12% 12% 12% 98 11% May 14% Feb 
Equitable Life Ins . is . a 12% 12% 12% 106 12% May 14% Jan SEROUS GN oo irseen nn wenens=- 1 66c 66c 70c 2,800 50c May 1.15 Jan 
So rr Sas 1 2.15 2.15 2.20 6,250 2.00 May 2.75 Feb Martin-McNeely Mines ~_._.__--__---- llc 10c - 12c 2,500 8 ec May 18c Apr 
Falconbridge Nicke] __._._.___._________ * 4.00 4.00 4.25 385 4.00 July 5.50 Feb Massey-Harris common _____________ 2 1742 17 17% 329 1442c May 21%c Feb 
I PU * 17% 17 17% 260 17 Jun 19%4 Feb hal steko Le EE 20 2854 28%. 50 27% Jun 32 Feb 
Panny Farmer Candy Shops ___-____~ 1 52 52 53 185 49 2 May 67 Jan McCabe Grain class A____ Seenepeneeaaes 9% 93%, 9% 50 9% Jun il Jan 
McColl Frontenac Oil common_______ 9 29% 28'%2 30% 1,070 23% Jan 30% July 
Federal Grain common : aici _ 5% 5% 25 434 May 9% Jan a 2 ect ee ee 100 -- 103% 103% 20 101 Apr 104 Jun 
Fittings Lid class A ¥ | 12 12 12 100 11% Jan 1342 Feb Bart 
Pleet Mfg & Aircraft____.___________ . é 23%% 2% 700 2 May 5 Feb McDougall-Segur SA. __ 15%c15%2c 1,000 15%c Jun 17¥%ec Jun 
Mcintyre Porcupine aga engage 5 58 '2 5812 59% 395 54 Jan 62 Jun 
Pord of Canada class A__.._.________ . 203% 20% 20% 1,090 19% Jan 23 May McKenzie Red Lake _---_._________- 1 58c 58c 60c 1.200 47%2c May 94c Feb 
Foundation Co ____ ‘ eimiboecas™ J 25 25% 50 24 Feb 26 Jan 
Prancoeur Gold _. sl 7 16c 16c 1,000 12c May 38¢c Feb McMarmac Red Lake EE 1 37¢ 37c 37%2c 1,669 30c May 62c Feb 
Frobisher Exploration __.___________ * 2.25 2.35 600 2.05 May 3.25 Jan Mid-Continent Oil___--_-----_______- ° 12¢ 12¢ 13% 69,0380 5¥ec Apr 14'’2c Jun 
Midland & Pacific Grain__.__________ * pes 1534 15% 100 15% Jun 1642 May 
Gatineau Power common____._______ . 18% 18% 18%%4 40 164% Apr 19% May ; 
htt a aaa 100 110! 109% 110% 60 109% Jun 111% May ot necator acl ee Pe 2% 2% 2% 900 2% Mar 3% Jan 
Genres pene tS * 43% 4 5 800 3% May 5¥2 Jan Mining Corp ~-------------=-------- s 8.50 8.50 8.75 1,000 7.90 May 10.50 Jan 
General Prod Mfg preferred 100 ~ 100 100 20 100 Apr 101% Mar Modern Containers class A___---_-___* 20 20 20% 250 19% May oi % ey 
Monarch Knitting preferred________109 101 101 101 190 100 May 10142 Jun 
General Steel Wares common_________* 17 17 17 50 5% May 18% Feb “ 
Giant Yellowknife Gold Mines_______ 1 6.15 6.00 6.15 1.305 5.40 May 7.15 Mar Moneta Porcupine......_._....__......-1 45c 45c 45c 509 44c Jun 72¢ Feb 
Globe Oil __ Wee ees 56c 55c 62c 76,950 47c Jun 63c Jun Montreal Locomotive ~...__------____ * 16%4 1654 17 100 16 2 May 2242 Feb 
ee * 85¢ 85c 98c 11,700 57c Jan 1.98 Mar Moore Corp common__-__.._-..__.____ * ma 6842 68% 25 65 May 74%, Mar 
I 1 17c 17c 1% 1,000 16c Apr 22c Feb Coe > Fc etn incncc winnie 25 27 27 27 225 265% May 27% Jun 
| DS eo eee 1 23¢ 14c 30c 49,700 llc Jun 30c July Mosher Long Lac__-_----__-----_-____ 1 es l6éc 16c 509 14c May 25c¢ Jan 
im vs pe eee edt, Se, 1 20c 20c 20c 3,000 15c May 37c Jan 
° Eig aa 1 6c 6c 7c 10,000 6c Jul 23c Jan 
Goiden arrow Mines ____..._________4 16¢c 15c 17c 10,500 15¢ pa 50c Jan National Drug & Chemicar pfd__.___5 owe 1342 13% 250 13 Jan 14 Jan 
Golden Manitou Mines_._.......___ 2.30 2.20 2.30 1,400 2.20 July 3.30 Jan National Grocers common__-_____-____ * 1734 1734 59 17 May 19% Jan 
Goldhawk Porcupine ° 27 27c 3l1c 6,400 25c Apr 74c Jan ogee ET Se ae aaa Boe 20 28 % 28% 28% 10 28% July 30 Mar 
I 1 _ 26c 26c 2,000 17c May 43c Feb National Petroleum —..........._.- 25c ™ 36c 38c 5,503 174ec May 40c Jun 
a RSE TES eae 1 : 5c 5c 2,500 4¥%ec Jan lic Feb National Steel Car * 23 Ye 23% 2342 95 22% May 2642 Feb 
Goodyear Tire preferred ______.____50 53% 53% 53% 70 53. Apr 55% Jan Negus Mines sarin 1 2.01 2.00 2.10 2,570 1.82 May 2.55 Mar 
Goragun MocKay class A__.._________ . 11Y, 11% 113 5 Yy, 11% Feb 
NT % iN 15¢ 15e 1,000 ahs sear ise. Jun ict TE CEE 1 4¥ec 4c 5c 4,000 4c May 1242c Jan 
New Calumet Mines ._......__._____- 1 80c 78c 80c 2,900 78c. July 1.45 Jan 
Great Lakes Paper new common______ * 15% 1434 15% 2,068 13% May 15% Jun New Marlon Gold_____ bg 37c 37c 640c 15,900 30c . May 65ce Feb 
ane —- Siciihs Silcitesebeb aati neo + 46 Y 46% 4634 209 46% Jun 47% Jun Nib Yellowknife 1 10c 8c 10c 2,606 6c May 17c Jan 
unnar Gold 1 35c 35c 35c 2,4 44%2c Jun 57c Jan 
Gypsum, Lime & Alabastine _..______ * 14% 1434 14% he or ee 16% Jan ae eee a ° 45 4342 45 760 43 May 54 Jan 
Norbenite Malartic Mines _-.__.__--~- 1 3lc. 32%c. 34c 9,100 32%ec July 83c Jan 
(i Le | SS Se eee 1 oe 5e 5c 1,000 44%%c Jun 10c Jan Normetal Mining _- ° 1.43 1.40 1.45 2,350 1.32 May 2.05 Jan 
I i 1 4.75 4.75 4.75 200 4.25 Mar 5.50 Feb Norpick Gold Mines ._..._......____1 23c 22c . 24c 2,000 19c May 44c Feb 
Hard Rock Gold Mines______________ 1 35¢ 35¢ 36c 5,100 35c May 65e Jan ; 
Harding Carpet — ee a 10% 10% 100 9% May 12 Apr Norseman Mines 1 &Yec BY%4c Bec 4,400 7c May 16c Feb 
"ES" eae mae A 38c 40c 2,805 24c Jan 48c Avr 
Harker Gold. Mimes —..........._..__ 1 ae 12¢ 12'%c 1,500 9%c May 18c Mar Northland Mineg (1940)_____________ 1 5e 5c 5c 2,000 5c Apr 10c Jan 
Harricana Gold Mines ______________ 1 8c -9e 9,000 lc May 2l¥%ec Feb Norzone Rouyn Mines 1 26%ec 25c 2742 47,500 25c May 76c Feb 
bs wy ns RE: 1 85c 85e 90c 3,900  85c July 1.49 Feb 
wey MO 1 i BY%ec Bac 502 7c May 15c Feb O’Brien Gold Mines. 1 2.11 2.06 2.15 4,100 1.80 May 2.67. Feb 
Okalta Oils — e 2.14 1.63 2.20 48,175 40c Jan 2.01 Jun 
Hedley Mascot 1 1.00 1.00 1.03 1.770 96c May 1.40 Jan Omega Gold. Mines 1 a Tc 7c 3,000 6c Apr 19c Jan 
eve Giold-Mines_........... 1 25%c 25¢ 2% 26,050 25c May 91: Feb Omnitrans Exploration 1 2le 18%c 22c 164,100 7c May 22c July 
fienridge Mining __ °* B%c 8c ee 2,000 8c May 18c Jan Orange Crush ° --. 1534. 15% 100 13. May 23+ —-*Feb 
Highwood Sarcee___.....__.__________ . 17e  15%c 17 15,808 8c Jan 17 2c July 
, Orenada Gold Mines 1 oe 10c 10c 3,000 9¥%4c May 18%2c Feb 
Hoiiinger Consolidated Gold Mines___5 103% 10% 10% 585 9.50 May 11% Feb Ceusko. Lake. Mines__..-.._..._....__. 1 1.18 1.17 1.35 31,700 1.04 Mar 2.26 Jan 
BS te ieesengstipeatibiec ended tianties . 460 430 480 32,435 2.75 Jan 4.80 July Osulake Mines 1 60c 60c 60c 2,500 45c May 75sec Feb 
ae be cae aa a re 1 7c ” - % 1,500 7c Jun 14c Jan 
en oe. ee ae | 35c 35c 39¢ 2.500 35c July 39c July Pacalta Oils * 13%c 13e 15¢ 86,967 5¥ac May 15e Jun 
Hosco Gold Mines ____-_-.._________ 1 sa 33c 34c 1,000 33c May” 64c Feb Pacific (Eastern) Gold________._____ 1 40c 40c 47c 600 15c - May 65c Feb 
Pacific Petroseums __-.____--________ 1 1.12 1.07 1.13 4,800 84c Jan 1.20 Feb 
memey Gotd: Mies... 3lc 3lc 3l1c 2,700 29¢ May 47%c Feb Page Hershey Tubes________________ ° mt 2734 28 145 27% Jun 33%2 Jan 
Hudson Bay Mining & Smelting_____- . 42 42 42% 440 40 Jan 45% Feb 
Gugn Malartic 1 5c 5c 5%c 11,0090 4c May 13c Jan Pamour Porcupine Mines Ltd_______ woke 1.47 1.40 -1.47 3,370 1.18 May 1.70 Jan 
— gg Ud el 6» aT . 10% 10% 10% 50 10 May 12% Jan Paramaque Mines __-.___._.________ 7 10c 10¢ 10%2c 1,500 10c May 23¥ec Jan 
fF 0 a 1 fen 7c 7c 500 6c Apr 12c Jan 
0 ES eo ae a 10 26 ¥ 26 26% 385 25 #£=Apr 30 Jan 
Ls ty, * 13% 14% 15% 6,779 12% Jan 15% Jun Paymaster Cons Mines 1 rade 43c 45c 8,500 43c Jun 57c Jun 
Imperial! Tobacco of Canada ordinary_5 15% 15% 153% 335 13% Jan 15% Mar Pen-Rey Gold Mines 3 gc 9c 9%ec 14,500 8c May 29c Jan 
Perron Gold Mines 1 bud 1.02 1.03 200 1.00 Mar 1.31 Feb 
Imperial Varnish common_________. s 1634 16%4 1634 80 14 Jan A Jun 
Indian sane Gel... 1 9¥4c 7c 10%c 12,500 %c Jun 24c Jan I ac a cal seins 272 27% 272 100 26 Jan 28 May 
ke 6 fees 8% 8% 150 834 "July 11 Jan Pickle Crow Gold Mines_____________ 1 2.55 2.55 2.65 945 2.30 May 3.30 Feb 
Inspiration Mining —---___.______ Lae 60c 60c 60c 100 53c May 85c Feb Pioneer Gold Mines of B C___--____-- 1 3.75 3.75 3.85 1,350 3.25 May 4.40 May 
ee eee * 29 28 29 175 26 Mar 31 Jan 35 
Powell River . gah 35 35% 165 33% Jan 38 Feb 
International Nickel Co common____* 34% 34 34% 1,203 32%May 37% Jan esteem : a 63c 63c 1,810 59c Jun 1.40 Jan 
International Petroleum_____________ * 12% 12% 13 2.429 12% May 16% Feb Pree wee 100 me 65 65 10 49% Jan 65 July 
International Uranium_______________ 1 45¢ 39c 45c 7,300 39c July 90c Jan eee ee See i fd 12% 12% 50 9% May 13%2 Mar 
Jacknife Gold ¥ Preston East Dome 1 1.83 1.52 2.02 42,950 1.32 May 2.02 July 
Gold —------___--____ bd 9c Blac 9c 2,000 T¥ec Ma 15e Jan ‘ 
Jack Waite Mining “ e ah lle lic 500 Biec oom 19¢ Jan Proprietary Mines ....-...-........ * ke 144% 14% 537 12%4 Feb is | Apr 
oamee Bees n=... ... 1 15¢ 15c 18c 2,200 15¢c July 55c Feb Purity Flour Mills common____--__-_ 10 , 14 14 125 13. Mar 1442 May 
ro aig Mines Ltd ___ EE | 40c 40c 40c 50 37¢ Jun 60c Jun Me Sire 40 54} 54% 54% 250 54 May 55 Jan 
loliet Quebec Mines__._._._..________ 1 40c 40c 44c 1,050 33c May 95c Jan 
Quebec Manitou Mines__..._-.-_____ 1 75¢ 75¢ 75¢ 100 65c May 1.20 Jan 
Magrené Mining -..............____ 1 8%e 8c Bloc 4,000 Tec May 24c Jan Queenston Gold Mines 1 96c 95c 98c 2,583 64c May 1.14 Jun 
he ee 1 25¢ 25c 25¢ 14/100 2le May S8e Jan Quemont Mining ................... * 16%, 16% 17% 5,020 1342 May 21%2 Jan 
err-Acdison Gold Mines_______.____ 1 15 15 15% 3,080 12% Feb 16% Jun Quinte Milk Prod Ltd class A---_____ * ‘a 8% 8 70 8's May 8¥2 July 
: s - « ae 1.15 1.15 27 1.00 May 1.15 Jun 
Kirkland Golden Gat Class B ~-------------_----------- 
Kirkland-Hud OEE nn 1 15¢ 15e 16¢ 4,300 14c May 46c Jan 
Kirkland a sietaieiaieietatatetateatatateteeed+ -- 50%c 53c 2,000 50c May 1.05 Jan Regcourt Gold 1 243%4c 2434c 28¢ 48,100 24%4c July 80c_ Feb 
ap Aenhee se grmmaireren anensmavascnevaee 1 2.03 1.95 2.10 19,490 1.33 Jan 2.18 Jun EE ES, | ay? 3.25 3.25 — 2.20 = bh pa 
2 500 7c an c e 
rae ae hatte dnasenasertananananen . 23 23 24 130 23 July 261% Mar Reno Gold -------~--------------- 73¢ 12¢c ize 120 
nL - or er ye & Exploration______ 1 es 4.95 5.05 634 3.40 May 6.20 Feb Richmac Gold (1936) 1 26c 25e 30c 11,987 25¢ May 47c Feb 
guerre Gold Mines_____--.________ 1 16c 16c 20c 5,600 15c Jun 6le Feb Rouyn Merger Gold Mines __--___-- 1 33¢ 33c 35c 3,300 = god ry > 7 
7 5 79 5 . 
Lake 5 ro a ee 1 50c 50c 58c 1,600 35¢ May oe: te Roxana Oils Co — ° 64c 53c 72c 55,300 c Apr an 
Lake mawen. «he eae . “a Sc Se 1,000 4c Apr 15c Jan Royal Bank 10 23% 23 «23 285 22% Apr 25 Jan 
oe a 1 18¢ 18c 21c 3,000 18c July 33c Jan Royalite Oil ___- _* 18% 18 18% 227 14%2 Jan 21 Jun 
- ©5--—---—----—---—____ 1 4% 14% 14% 100 135% Jan 16% Jun Roybar Chib Mines Ltd____--________ 1 34 2 2 4 oot = = - 
Russell Industries common____-_._-_-*® 13% 13% 13% 2 Apr 342 y 
can a. 2. a a, a —- << sS 2.25 Jan Smee BOOED 2 1 1S¢ Se 15e 1,000 7e Mar 15¢ July 
5 PER TN sth 7c Bc 3 c un 3c Jan 
Lapaska Mines -----_--__.__________ 1 32¢ 29c 32c 6,200 22c May 50c Jan St Lawrence Corp common___________ * 142 14 1454 566 9% Jan 15 Mar 
Larder “U” Mines 1 ii ‘ie is eee area 5020s 4413 40 41%6 280 3244 May 4412 Feb 
Leura Secord Candy............_ we TR. So = «AS 4c May l7c Jan San Antonio Gold Mines Ltd________ 1 4.10 4.10 4.10 1,209 3.25 May 4.50 Jan 
Pe or ae 3 18 18 18% 115 18 Jun 21% Feb 
Lebel Oro Mines -----.----__________ 1 4c 4c 4c 3,500 2%c May 442c Feb me es i 1 7c "c Te 509 is Jun 13¢ be 
Sannorm Mines 1 23c 2c 26¢ 13,50 c av c ar 
eee! ag ag Ltd_-_------_--_- 2 120 . 1.20. 1.25 1,700 1.16 Jun 1.40 Jan Scarfe & Co Ltd class A... * 16% 16% 16% 5 16%4 May 164% May 
n@in Gold ---------------_____ 1 lic l7c 18¢ 2,500 12c May 34c Jan. Senator, Réeuyzt. Ltd 2. ___ 1 38c 38c 39c 4,100 3lic May 64c Jan 





Por footnotes see page 42. 
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STOCKS— 

Par 

Shawinigan Water & Paper-_---.---_°® 
Shea's Winnipeg Brewery class A--_--_* 
Sneep Creek Gold_ _56c¢ 
Sherritt-Gordon Gold Mines__-_____-_1 
Sicks’ Breweries common —__.--_-_---_ ° 
Sigma Mines (Quebec)__--..__-__----- 1 
Bilver Miller Mines..........-...-... 1 
Silverwood Dairies class A__-------_- ¢ 
Slanpeer’s 1.46 01008 As once n ones 
Class B oe incite? 
(0 aS eS Ra ees 100 
Sladen Malartic Mines __....--._.-_- 1 
Springer Sturgeon <= . 
Stadacona Mines (1944) -----__-- a 
Standard Chemical common --_---_--_ ° 
(RR a Se ee 100 
Standard Paving common_____------ bd 
pip SSS PE NRE oe Ae ee ° 
Standard Radio class A-_-_-_-_-_--_ bd 
Starratt Olsen Gold. .....-..._...- 1 
Steel Co of Canada common-_-__-__--- ° 
FURIETEE wtkinccsnae 25 
Steeloy Mining- s 
Steep Rock Iron Mines___---__--_--- 1 
OE OS RD nn Aa EES 100 
Sturgeon River Gold -.-----.------_-1 
Sudbury Contact Mines_....._-.-.---_ 1 
Sullivan Cons Mines io | 
Surf Inlet Consol Gold____--------- 50c 
Sylvanite Gold Mines 1 
Tamblyn (G) common................. bd 
Taylor Pearson preferred _---_--_--- 10 
Teck-Hughes Gold Mines 1 
EE COMER Ge ons ennceene 5 
Thompson-Lundmark Gold Mines_-_--~- . 
ee ae re 1 
SEE eer een eo eee * 
yo a ee * 
Toronto Iron Works class A_-_------ * 
Towagmac Exploration —~-.-.._____-__ 2 
Transcontinental Resources --_.._-._* 
Yi, Se B.S ee ee * 
Union Gas Co s 
Rn: a cine 1 
Wise CeCe Gees Book andi * 
NE FE ince ieteeesnns wom cgdihidsiadiawes * 
United Fuel class A preferred___-_-- 50 
oo a eee 25 

, ge ERs RR 5 a s 
United Steel s 
Upper Canada Mines.......--..-.--- 1 


Thursday Week’s 
Last Range 
Sale Price of Prices 
Low High 
iia 2258 225% 
naa 11% 11% 
1.08 1.08 1.09 
3.15 3.00 3.35 
e 134%2 13% 
9.50 9.50 9.50 
one 32c 33¢c 
12% 12% 125% 
26 26 26° 
23 22%4 23%. 
10442 104%2 105 
40 %sc 40c 42c 
1.13 13d 1.27 
50c 50c 60c 
nt 8% 8% 
100 100 100 
6% 6% 6% 
i 2142 2142 
ike 554 55% 
65c 60c 65c 
e 77 77 
81 81 81 
ad 1i3c 13%4c 
2.15 1.95 2.16 
at 11 11 
Se 2lc 2l1c 
6%ec 6l2c 6lec 
1.95 1.90 1.99 
23c 22c 23c 
2.15 2.05 2.15 
26% 2642 2642 
11 11 11 
3.85 3.85 3.95 
a 1.35 1.35 
47c 45%ec 55c 
46%ec 45ce 48c 
22c 22c 24c 
ll‘ 11% 11% 
11 11 11% 
18¢c 18c 18c 
80c 70c 8lc 
10% 104% 10% 
10 9% 10 
— 14c 14c 
30 30 30 
182 18% 18% 
46 46 47 
6% 6 632 
18¢ l7c 18c 
8 8 8 
2.25 2.25 2.30 


Sales 
for Week 
Shares 


50 

40 
1,000 
24,080 


225 
100 
2,000 


802 
400 
115 

55 


6,059 
3,600 
2,116 


100 

19 

375 

25 

40 
10,750 
10 

50 
1,500 
10,200 


100 
500 


1,000 
1,400 


Range Since January 1 


Low 


22% Jun 
11 May 
1.00 May 
2.06 Jan 


12% Apr 
8.75 May 
25c May 


11% May 
24% May 
19% May 


162 May 


40c May 
9lc May 
50c May 


May 


7 
100 July 


5% Apr 
19 Apr 


556 Jun 
55c May 
77 + =Mar 
80 Jun 


i2ec Jun 
1.75 Jun 
9 Mar 
l7c May 


6c Jun 
1.70 May 
19¢ May 
1.98 May 


26 Feb 
11 July 
3.20 May 


1.35 Jun 
35c May 
33c May 


18c May 
11 Jun 
10% Jun 


10 %sc May 


58c May 
7% May 


812 May 
8c May 
30 May 
1742 Mar 


42%4 Apr 
5% Apr 
6%4c Jan 
75%— May 
2.00 May 


Ventures, Ltd 
Villbona Gold 


Waite-Amulet Mines Ltd 
Walker Hiram (G & W) 


Wekusko Consolidated 
Westeel Products 


Western Grocers class A 
Weston (George) common 


Wiltsey-Coghlan Mines 
Winchester Larder 


Wingait Gold Mines Ltd 
Winnipeg Electric common 


actnemeametind 





Wright Hargreaves Mines 
Yellorex Mines 
Ymir Yankee Girl____ 








om Ope 





Week’s 
Range 
of Prices 


Low 


7.50 
7c 


2442 


4.45 


2242 


25¢ 
25 


38 42 


27 


834¢ 


High 


7.85 


Tac 
2412 


4.50 
23% 


27¢ 
25 


38% 
27% 
105% 106% 


9c 


10¢c 1042c 
13c 13 %ec 


14% 


2.85 
23¢ 
lle 


15 


10%4c 10%ac 


3.00 
23c 
13¢c 


Low 
7.35 May 


64ec Jun 
24 Feb 


4.20 May 


2155 May 


22c Jan 
234% May 


36% May 


27 Jun 


104% Apr 


Tec May 
10c Apr 


10c May 


13% Jan 


jc May 
2.70 May 
19c May 


10c Jan 


Range Since January 1 


High 


12 Feb 
18c Jan 
25% Jan 


4.95 Jan 


26 Jan 


50c Mar 


27% Apr 


39% Mar 
31 Feb 
108 Jan 


18c Jan 
29c Jan 


2lc Apr 


17% Mar 


l7c Feb 
3.40 Jan 
28c Mar 
19c Mar 








British Columbia Pulp & Paper com__* 
Brown Co common 





Canada & Dominion Sugar 
Canadian Industries common 
Canadian Vickers common 


Canadian Western Lumber 
Canadian Westinghouse 
Coast Copper 
Consolidated Paper 


Dalhousie Oil 
Dominion Bridge 
Foothills Oil & Gas 





International Paper common 
Langley’s Ltd preferred __ 
Minnesota & Ontario Paper 


Oil Selections 
Pend Oreille -_. 








Week’s 
Range 


of Prices 
High 


Low 
53 


4% 
82 


21% 
22% 
33 


2% 
42 
1.55 
17 


63c 
31% 
2.75 


21 
49 Ye 
60 
Dy | 


64ac 
2.35 
61 
35c 


55 
4% 
83% 


22 
22 % 
34% 


2% 
42 
1.55 
17% 


70c 
32 
2.90 


22 
51% 
60 
17 34 
7c 
2.40 
63 
35c 


Toronto Stock Exchange—Curb Section 


Canadian Funds 
The transactions for Friday July 4, will be included in next week’s compilation. 


Low 


43 May 
3 May 
674% May 


20% Jan 
21 Jan 
26 Mar 


2% Apr 
42 Jun 
1.35 May 
144% May 


32c Jan 
31 Apr 
1.90 Jan 


20 Jun 
41 May 
60 Jun 
15% May 


4%2c May 
2.20 May 
52% May 
22c Jan 


Shares Range Since January 1 


High 
64 Feb 
5%: Feb 
88% Feb 


23% May 
25% Feb 
364% Apr 


3% Feb 
50 Mar 
2.40 Jan 
19% Feb 


72c Jun 
37 Feb 
3.00 Jun 


30 Feb 
55% Jan 
68 Jan 
21 Feb 


8c Apr 
3.40 Jan 
63 July 
45c Jun 
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Quotations for Thursday July 3 
ing Compani Reorganizati 
Investing Companies eorganization Rails 
Mutual Funds— Par Bid Ask Par Bid Ask (When, as and if issued) 
1 5.13 5.64  eystone Custodian Punds (Cont.)— Bends — Bid Ask Stocks 
Affiliated Fund Inc_-- -1% 4.40 4.81 Series K-2 20.65 22.68 Chi Rock Island & — Bid Ask 
Amerex Holding Corp------ —10 29% 31% Geries Bi. 27.05 29.67 ay — — oo Chicago Rock Island & Pacific— 
ner 1 3.99 4.37 ries 8- 13.99 15.3 - e -ommon 27% 29» 
er yr peeeiry Oil shares. 8% 9 Geries 8-3 11.33 12.47 Cony income 4%s-_-_---2019 78% = 802 6% preferred a 58. —tC«GO 
Axe-Houghton Pund Inc------ -_ 7.34 7.94 Series 8-4 4.32 4.79 
Axe-Houghton Fund B 15.20 16.52 Enickezsbocker Fund 5.19 5.83 - 
Loomis ae — ae 101.74 
Shs ened e Seen 1 5% 6 Loomis Sayles cond Pund.. 48.12 49.10 . 
ee on siietnenenitveenancietseebas 1 34%, 4 Manhattan Bond Fund Inc— 
Bona inv Tr of America__—-— 97.03 101.07 eg Fe a x7.63 8.36 - 
eer, PI 8 20.44 22.10 ss Investors Trust:-....3 25.67 27.75 | C 
Stee guest Invest Co Inc_—- 17.47 18.89 Mass Investors 2d Pund______ i 11.52 12.45 nsurance ompanies 
Bullock Fund Ltd_------------ 1 17.51 19.19 Mutual Invest Pund Ine....18 13.97 15.26 
Wation-Wide Securities— Par Bid Ask Pee Bid Ask 
Canadian Inv Fund Ltd------} 3.90 5.05 Balanced shares -......_....... 13.94 14.97 Aetna Casual & Surety -10 83% 8642 Homw 25 263 
Century Shares ea 29.53 31.76 National Investors * ogame 10.00 10.81 Aetna . 10 46 4812 insur Co of North America___ 4 24 o7%, 
Chemical Fund-_ 1 13.94 15.08 Wational Security Se Aetna Life 10 4442 462 Jersey Insurance of M ¥_.__38 36 40. 
Christiana Securities anne 3,020 ae pent series 6.97 7.66 Agricultural -26 70 73 
Pi ne ~ Invest 1 5.79 6.29 Industrial stock series_______. 6.13 6.85 American Alliance 10 4 =619% 21% Prior set nm = i. Bh a 
De‘aware Puna 3 15.29 «16.53 Low priced bond series.__tt. 660 7.26 American Automobile_.......4 29% 31% Convertible preferred _____5 20 20 1 
Dividena Shares___--_____- 384 1.48 1.63 Low priced stock common... 3.62 4.09 American Casuaity-___.__.§ 10% ile  Massacnusetts Bonding_____124 \, Z 
ce Preferred stock series__..__.. 7.61 8.40 American Equitable_....._..____8 15% 17% Merchant Pire Assur ——---123% 83'2 88 
Eaton & Howard-- Belected series 3.70 4.11 American & B 10% 12% Merch & Mire Pie WYlue 6 On 
Balanced Fund a. 26.63 <a Speculative seriea 3.27 3.65 American of Newark_-—____2% 18% 19% ea 
Pund 15.16 . Stock series 5.14 5.69 American -Insurance......16 29 31 Nation 1 y, 
wlan Pund Inc...-----_--* 23.93 25.26 jew England Pund... 3 15.15 16.25 American Reserve 19 15% 17% Mationsl — eect 46% Pitt 
Pinancial Industrial Fund, = — — “ American Se enlte hina a Ya 5512 National Liberty s 5% 6% 
First Boston rp Mew York Stocks Inc— Automobile Y, 35%, Nat 
Pirst Mutual ua Fund_..--8 5.40 6.00 Agriculture 10.11 11.08 2 - Soe attain ig — oe : = pis 
Pundamental Investors Inc----2 13.70 15.01 Automobile 6.64 7.28 Baltimore: American.______.._.3% 5% 6 New Brunswick 91) 23 ¥, 
Fundamental Trust shares a 5.76 6.64 Aviation 731 8.01 Bankers & Shippers._.._..___26 7042 74 New Hampshire Fire = 44 > 46% 
General Capital Corp-_--—--—-* 41.95 45.11 Bank stock 9.78 10.72 Beston 16 459'%2 «86632 «= New York Fire aa 8 103 12%. 
General Investors Trust____—_ 5.48 5.88 Building supply 8.72 9.56 North River 330 22% 244 
Chemical __- 10.17 11.15 City ot towne = 20% 21% Northeastern . 1 
Securities— Corporate bond series... 11.04 11.71 New York___________ 15% 17% N 
Automobile shares_-_-.---—-- 6.25 6.78 Diversified preferred stock--. 11.31 12.39 Gontinental Casusity.._.£....6 51% 54 Pacific Fire__ 28 102 106 
Aviation shares 4.76 5.17 Diversified Industry____---___ 11.40 12.49 Crum &-Porster Ine.----.30 9 292 32% Pacific Indemnity Co 10 50 53 
Building shares 8.25 8.95 Electrical equipment-.ttnne 8.11 8.89 Phoenix eS lat | 82 
Chemical shares 6.78 7.33 Imsurance stock....... 9.59 = 10.51 Employees Greup_____ © 28% 30% Preferred Accident 4 43 5% 
Electrical Equipment_-------- 9.62 10.43 Machinery 10.19 11.17 Employers Reinsurance .....10 68 71 Providence-Washington 10. 34% 36% 
Pood shares 5.29 5.75 Merchandising 10.72 11.75 Federal 10 50% 54% 3. . ‘ 
Pully Administered shares--- 7.52 8.16 Metals 1.78 8.53 Pidelity &_~ of M@__..20 150 157 Reinsurance Corp (NY) 3 5 6% 
General bond shares------ 7.81 8.47 Oils 13.45 14.74 Pire Assn of omunccmmmhe 47 50 Republic (Texas).-.........10 25 272 
Industrial Machinery shares_ 7.04 7.64 Public Utility 6.28 6.88 Fireman’s Fd of San FPran....10 94%% 98% Revere (Paul) Pire__.._...__10 174 19%, 
Institutional bond shares--—- 9.67 10.15 Railroad 5.22 5.72 Firemen’s of Newark_..._..___5 13% 14% ; 
Invest!ng — 7.47 8.10 Railroad equipment__ iene 7.44 8.15 Pranklin Fire__ 8 20% 22% st Paul Fire & Marine_--12% 68 71~ 
Merchendise shares-----—-—-- 8.38 9.09 Tobacco 10.70 11.73 Gibraltar Fire & Marine... 10 15 17 Becurity New - ram 4 26 28 
Mining shares- 5.24 5.69 Glens Palls Pire -8 45 4742 pringffeld Fire & Marine__..26 109 113% 
Petroleum shares 6.97 7.56 Petroleum & Trading.-._. 18 alk Globe & Republic. 5 8 9 Standard Accident 10028 30 le 
Railroad Bond shares_______ 2.57 2.80 Putnam (Geo) Fund 1 15.17 16.31 Globe & Rutgers Pire com... 15 17 21 : 
RR Equipment shares__-----~ 4.39 4.77 Republic Invest Pund....____1 3.20 3.51 2nd preferred’... 15 83 87 Travelers 100 580 595~ 
Railroad stock shares..____- 4.28 4.65 Russell Berg Fund Inc___-----~ 26.96 28.99 Great American.._.._......... _5 28% 29% U 8 Fidelity & Guaranty Ge.-8 42% 44% 
Bteei shares 4.85 5.27 geudder, Stevens & Clark Hanover 10 24% 26% U 8 Fire__ 51 54 
Tobacco shares 4.31 4.69 Fund, Inc © 102.02 104.08 Hartford Fire. YW 104% £109 U 8 Guarantee _s 71 74 
Utilitv shares_..---- 5.33 5.79 elected Amer Shares__.....2% 11.14 12.05 Hartford Steambotler Inspect..ig@ 35 38 Westchester Fire 2.66 33 35 le 
: Buron Holding Corp— comegepe-- 816 65c Sovereign Investors.._....-..1 6.42 7.03 
Amcome Foundation Fund Inc Standard Utilities 11.106 75c 83c a 
Common ——----------—--106 1.70 1.75 gtate Street Investment Corp... 47.75 50.75 —= 
Incorporated Investors --§ 22.32 2413 Prusteed Industry Shares_...256 76c 85c 
ta Union Bond Fund series A.w.. 22.19 He 
Institutional Securities Ltd— Series B 18.82 i 
Aviation Group shares._.__.. 8.18 8.96 Series C 6.23 6.82 ecent urity Issues 
Bank Group shares___- 79¢ 88c Unicn Common Stockh Fund B__. 7.60 8.31 
Insurance Group shares.----.  —§ 95¢ 1.05 Union Preferred Stock Pund___ 20.68 22.61 Bonds— poe 
Stock and Bond Group shares. 13.57 14.87 Wellingtow Pund___........... 17.80 19.42 Stocks— Par Bid Ask 
Investment Co 2f America__.1@ 27.10 29.45 Whitehall Fund  eceeiemnet” 15.50 16.67 American Airlines 3s_______ 1966 a 88 Empire Millwork ________ 1 93 10 
Invest Management Fund Inc.1 13.70 14.00 Amer Tel & Tel 2%s_-__--- 1987 k_. -- Frontier Power eae 1“ ain 
Unit Type Trusts— es i el ae | ee ee 16% 17%2 
J Se 1972 102%, 103% Sabi 
stone pela Funds— ian. ‘wees apqenes Trustee Bharee— ‘in Cudahy Packing 25s_____- 1967 98 9814 1 ae ne ag &. Slecksie oe 10 
Series B-2 24.38 26.71  ndependence Trust Shares 6.85 7.80 oo Se ee ee 1976 102% = 108% 4.40% preferred _________ 100 106 107% 
— +: 7. areas ee near Ta shares— - eH 2.88 Firestone. Tire & Rub 2%8-.1972 100% 101 Moore-Hanley Hardware _____ 1 7 8 
mong E-1 18.47 20.23 Series 1956 , 8. re coonhe  e 1961 98% san moe sees Gas & Elec— 
sidan Mlinois Power Co 2%8------1976 103%, 104% onic public Senco 100 106% 107% 
— amend Iowa Pub oe oy th inticesanas crag 101% 102% 3.90% preferred 100 99 101 
Laclede Gas Lt 3%s-~-~_-- 965 103% 104% oj Town Ribbon ~~ 
New York City Banks & Trust Gos. Ohio Public Service 2%s_--1976 101% 102 ot ee P= 5 13 13% 
Pennsylvania Electric— 
Pennsylvania Electric 2%s_.1976 101% 102% “C, 
< Par = 6B Bid = Ask Philadelphia El Pow 2%s_-1975 1012, 102% pyiney Bowes 454% pido 777 2 Te 
Bank of the Manhattan Co...10 24% wr Pulton Trust rd 165 180 Portland Gas & Coke 3¥%8.1976 100'2 101'2 Plymouth Rubber Co___.____ 2 11% : 36 
Bank of New York------- --100 340 355 Grace National --.._.-..._.100 _- 205 Scranton-Spg Brook 2% 81976 102%, 103% public Service (Indiana). ag 
Bankers Trust 10 39% 41% Guaranty Trust —~-._____ 100 275 284 Tenn Gas & Transm.2%8_1968 10112 102% [aa weed 08 Os 
Brooklyn Trust ~-------~-~- 100 101 106 Irving Trust 10 14% 15% Toledo Edison Co 2%s_____ 1977 102% 103% PES eee enn s— 94 
Central Hanover Bank & Trust 20 94'2 972 Kings County Trust... 100 1,560 1,610 Utah Pow & Lt 2%s___-_-_1976 10042 101% Signature Recording 25¢ 3 1 
Chase National Bank___--- —1i§ 35% 37% Lawyers Trust 25 49 52 Connecticut Light & Power— 52% 53 V4 Stern & Stern Textiles.____ 1 81, 
Chemical Bank & Trust------ 10 39% 41% Manufacturers Trust Co_..._ 20 49% 51% $190 preferred —............ * 54% 55 M% Willys Overland 442% pfd__.* 53 - ... 
Commercial National Bank & Morgan (J P) & Co Inc____-_ 100 228 234 on peeeeee® 22 SS * q 12 ane pic... 53% 
Trust Co 20 41% 43% National City Bank________ a | 3934 41% 
Continental Bank & Trust...10 157% 16% Dope: cork: Tevet... .......... 9034 93% cc wii 
Corn Exchange Bank & Trust.20 56% 58%, Public Nat’l] Bank & Trust_ ite 393% 41% 
Empire Trust SO 79 83 Sterling National __.__._____ 25 «68 72 
Pederation Bank & Trust....10 18 21 Title Guarantee & Trust_____ 12 93% 1034 
ner ney cea A : ps : a United States Trust__ 100 625 655 o - 
Pirst National Bank__...__- : 5 
United States Treasury Bills 
— SS =e Rates quoted are for discount at purchase 
s . s Treasury bills— Bid Ask Bid Ask 
Obligations Of Government A encies ne b0.375 0.28% Apt 26, 1068. ....<..-.... b0.375 0.35% 
PO Oe) Ss b0.375 0.33% Sepsember 4, 1947_............. b0.375 0.35% 
Bank U.S aE ra ie b0°375 0.34% ES EE S| SR b0.375 0.35% 
Pederal Land Bonds ; Bid Ask Federal Home Loan Banks— Bid Ask NT TN aint eramecienbin b0.375 0.33% September 18, 1947__-_______ b0.375 0.35% 
1%s Oct 1, 1950-1948---.. = 100.7 = 100.11 1%s Apr. 15, 1948____ 100 100.4 Augast: 1, 1988. -...-.....=. b0.375 0.33% September 25, 1947__._______ b0.375 0.35% 
ie | hag? ~~ age st 99.18 August 14, 1947..-._._______ b0.375 0.34% October 2, 1947_.--.--._____ b0.375 0.35% 
Stee eb. 1, 1955-1953 aA ae aes Other Issues August 21, 1947------------ b0.375 0.35% 
Panama Canal 3s... 1961 12553 126% 
= = ——y — — 
i a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
uotations F U S T ‘ Nl t included in. year’s range), e Ex-interest. f Flat price. k Removed to Stock Exchange. rCash sales 
or a a reasury 0 es (not included in year’s range). t Ex-stock dividend. (Un) Unlisted issue. wdWhen delivered. 
#igures after decimal point represent one or more 32ds of a point wi When issued. x Ex-dividend. y Ex-rights. 
Maturity— Int. Rate Bid Ask nna Na anes Dollar Price 100 Plus 
tHept. 15, 1947 1%% b0.84 0.74% Certificates o ess— Bid Ask *No par vale. tIn default. tThese bo ubject to all Federal tax fEx-liquidati 
Bev ~ + rere to b0.84 0.74% Bo a. i. re SMR ae 0132 0201 PER ss Pp ault. es nds are subj € es. {Ex-liquidating 
Sept. 15, 1948_____ 1%% 100.18 100. Ss % 2, 1947---~-.-._. - 0213 .0291 . 
baad 2%s Oct. 1, 1947__-.-.--~. 0140 .0211 
3%s Noy. 1, 1947..-._...---. .0128 .0192 
Sip ae &, Se .0126 .0209 
2%s Jan. 1, 1948__.---_--.. 0054 .0151 
Se Bem: 1; 39468............ -0067 -0181 
at Se Pees, 3, 2868... .0079 -0209 
: Se Bee 1, 1666... .......... .0094 .0241 
See ene: hs 1688... ........ .0127 .0206 
S78 we ft; seeeee se. k, 0145 .0242 
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. Week Ended June 28 
THE COURSE OF BANK CLEARINGS ne — ee. 1944 
$ g -% $ ca 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 

Preliminary figures compiled by us, based upon telegraphic advices from the chief 4 Seen ----------- Lapin —. ro , ee Ret 
; PU ha ’ ’ , + . ’ ’ , M4 
cities of the country, indicated that for the week ended Saturday, July 5, clearings pe re dee ensicchtninindinas es sergncnanenpesnitiin 1,021,573 727,841 + 40.4 800,560 784,784 

+43 : ; + + ; : ae Pa (ech 2,685,887 2,211,806 +21.4 1,922,570 1,876,858 
for all cities of the United States from which it is possible to obtain weekly clearings Philadelphia ib dinaisenlidiabigibrnencaioll 816,000,000 800,000,000 + 2.0 719,000,000 726,000,000 
will be 1.1% below those for the corresponding week last year. Our preliminary eurantie Wotan nna ----------- === pp bey 1,951,514 +422 1,900,433 1,816,477 
: ) PPP ae Bt ~~ 2 eee ,996, 4,677,226 + 68 3,906,182 3,256,445 
totals stand at $12,625,465,266 against $12,769,791,953 forthe same week in 1946. At vote ‘aidiialaiellpsiieininndibcteincainitiasansmaahiad 2,093,251 1,974,449 + 6.0 ee aan 2,013,536 
this center there is a loss for the week ended Friday of 1.1%. Our comparative Delaware—Wilmington ....~~~~~7~ Pry i nrg * = 1 vane 1,975,394 
summary for the week follows: New Jersey—Trenton______________ 8,513,272 8,394,040 + 1.4 5,881,800 8,945,100 
Clearings—Returns by Telegraph Total (11 cities) 850,867,241 829,135,938 + 2.6 744,647,321 748,822,909 
Week Ended July 5 1947 1946 % 
aT Ne eae ae ee ae ae $6,928,019,619 $7,628,282,705 — 9.2 Fourth Federal Reserve District—Cleveland— 
a es ee CS ee a ee EEN See 498,318,053 423,148,906 +17.8 Ohio—Canton __ 5,528.1 
~---------------- ,528,107 5,229,190 5.7 4,662,388 5,042,991 
Philadelphia______ --______--__---_---------- 728,000,000 716,000,000 + 1.7 > meer npr wo=---------- +. ite 157,222 342 119,450,001 cane 121,090,011 117,444,423 
i * 400,000,000 378,774,392 + 5.6 pve Stas ee ~------------------- ~ 292,401,248 246,700,007 +18.5 240,117,159 253,898,936 
oN SE can IE ieee PON Fer Tee 200,790,380 191,040,896 + 5.1 ae eons ae 19,639,100 + 40.6 16,258,500 16,291,900 
a eee ,999,935 3,220,501 +242 2,712,655 2,377,551 
St. Louis____-_------------------------------ 195,100,000 167,900,000 + 16.2 te Sa ~~~~----~------=- 5,671,727 4,562,184 +243 4,251,723 4,167,592 
EE ee Lee Ty ee 262,373,000 224,754,000 +11.8 Pennsylvania—Pittsburgh —_.____ _— 283,327,339 255,948.624 +10.7 306,363,023 272,630,728 
Es Se eee eee 228,984,480 192,585,147 +18.9 Total (7 cities) eek tae 
en <= ee ie 75 
I a ee ee 197 862.659 181983.926 + 86 ,754,198 654,749,607 +18.5 695,455,459 671,854,121 
EE A Pe Seer a Shy, GAP 74,607,718 127,572,329 36.9 
Baltimore___------------ Po . es" keene: ws Fifth Federal Reserve District—Richmond— 
Oia I a ee $9,813,755,909 $10,242,042,301 — 4.2 West Virginia—Huntington 2,408.07 
, 7s yest A... ,408,079 2,260,731 + 6.5 1,533,383 1,231,020 
Other cities, five days_________.-----.--.--.-- 1,936,840,228 1,682,560,608 + 15.1 bi ia neh enipeiiiaasanentitrly 9,784,951 8,413,000 +16.3 6,906,000 8,428,000 
ee: One 4 chmond = -~-~—___---__-__--__. 110,516,400 90,626,005 +21.9 84,560,673 84,216,669 
Total all cities, five days___......._........ -- $11,750,596,137 $11,924,602,909 — 1.5 South Carolina—Charleston________ 3,116,786 2,850,568 + 9.3 2,153,727 re 
eS EE OR OE 874,869,129 845,189,044 + 3.5 Maryland—Baltimore —-__________. 189,622,244 171,706,513 +10.4 ~ 166,368,644 181,559,867 
enced iiatet ate bdiilpsiniedmemienon District of Columbia—Washington_ 60,286,837 55,788,689 + 8.1 44,010,991 44,126,210 
Total all cities for week $12,625,465,266 $12,769,791,953 — 1.1 oensnainsinncanillientipes 
‘ ' Total (6 cities) _ 375,735,297 331,645,506 +13.3 305,533,418 322,221,498 
*Estimated 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, in as much as the week bg eameaatesaas ------------ TR 38t. 083 15,467,922 + 4.4 10,641,745 10,558,393 
> : , : , hville —---—-—-—-------______. ,791,327 50,259,099 +15.0 39,699,054 47,347,845 
ends Saturday and the Saturday figures are not available at time of going to press. a aeten a PE are 189' 400.000 174.200.000 + 8.7 147,300,000 146,500,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. io a RRS ees é eco je + os 2.135, 708 2,908;807 
In the elaborate detailed statement, however, which we present further below, Florida—Jacksonville -_-.________. 77,655,144 65,552,718 +18.5 49,153,136 49,501,807 
pee tie the final avid late reautie’ef the week crevites—the week Alabama—Birmingham ---_-______ 82,615,025 60,445,769 + 36.7 52,016,181 54,611,053 
we are able to give the final and complete resu p “ ; , seleatiaanni—Wiakeare eneen- +n see 6,130,015 4,356,091 + 40.7 4,512,299 4,507,415 
J t week there was an increase of 4.3%, the aggregate o : a <a ae oe Senne 339,053 272,831 +24.3 205,204 214,824 
ended June 28. For that wee : > s aa : 8 Be ‘ Louisiana—New Orleans___________ 102,236,688 103,377,997 — 0.1’ 84,198,269 101,275,945 
clearings for the whole country having amounted to $13,216,175,656 against $12,676,- Sates (40 ated 
, ; , a Si ie ‘ ota CRD sciccticnnciaeaiebeuting 7 yi 
647,354 in the same week in 1946. Outside of this city there was a gain of 13.5%, the ) 537,714,851 479,198,779 + 12.2 391,485,446 417,629,587 
bank clearings at this center having recorded a decrease of 2.8%. We group the s th Federal B Distri 
eas e P ° ° . even edera eserve 
cities according to the Federal Reserve Districts in which they are located and from es. agent strict—Chicago— 
"ae! , : Rape aie’ dl ta chigan—Ann Arbor_____________ 1,304,219 1,011,551 +28.9 656,488 692,910 
this it appears that in the New York District Ae gry: aa sg the vagy ié press Pea eS aie 8,879,525 7.331.133 +21.1 6,188,173 5,250,102 
ller by 2.5% but in the Boston Reserve District the totals are larger 2% ansing —------~~------________. 5,418,972 4,099,154 432.2 3,924,529 5,594,026 
sma vai y Oo , ; & j y wget Indiana—Fort Wayne ___________. 4,687,105 3,703,784 +266 3,259,885 3,999,856 
and in the Philadelphia Reserve District by 2.6%. In the Cleveland Reserve District indianapolis EAA QML REISE 46,610,000 38,653,000 + 20.6 32,344,000 34,580,000 
wit ; : Sceael of ut Teahichiptndinacasctianibiacstidaicigs 9,518,542 4,655,462 + 104.5 6,279,254 6,898,671 
the totals show an improvement of 18.5%, in the Richmond Reserve District of 13.3% Terre Haute -----.----..._--- 13'552'341 11508775 +178 11'180,457 10°737,996 
and in the Atlanta Reserve District of 12.2%. The Chicago Reserve District has to int dias keatae sianinsanepittabsamenigien 48,601,294 43,483,147 +11.8 41,202 165 48,100,623 
. ; ; , <a . , —— DOUED:. eilitiitencccnnn ,109,805 2,876,943 + 8.1 2,147.58 1,960,657 
its credit a gain of 16.2%, the St. Louis Reserve District of 17.8% and in the Min- oe “oy PE EES Siena Wate 27,374,981 19,263,812 +42.1 14,896,630 17,618,015 
rn eM 2%. . « tas otals PIII GUID sscienin sniaianiensetiasdeasinenibiat 10,900,616 8,013,963 +36.0 7,965,642 6,938,382 
neapolis Reserve District of 21.2%. In the Kansas City Reserve District the totals Siinole-—-Bleeminaten 1293422 630017 +1086 498/190 04337 
record an increase of 19.2%, in the Dallas Reserve District of 22.5% and in the San creas nemo samungeetgiihiintmciennii 675,931,270 595,056,952 +13.6 545,286,308 590,344,356 
: ee ; COREE an nen ntininnne 2,971,233 1,903,243 +56.1 1,755,118 1,946,814 | 
Francisco Reserve District of 8.6%. Peoria ---------- eibintbweibiteepeita 9,623,460 7,108,706 +35.4 6,381,528 6.479.975 
i furnish a summar Federal Reserve Districts: Reekford —------_--_---________ 5,652,333 4,785,747 +18.1 2,368,933 2,924,187 
In the following we furnish a su y by 1 . Springfield —_-_ vii 2,994,350 1,959,399 +528 2,427,830 2,040,396. 
SUMMARY OF BANK CLEARINGS Total (17 cities)__ 878,423,138 756,045,868 +16.2 688,757,714 746,771,303 
Week Ended June 28— 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ $ Dec. % $ $ Eighth Federal Reserve District—St, Louis— 
Jat Boston, 040063262606 12 cities 571,446,472 494,641,594 +15.5 493,043,010 516,551,603 Missouri—St, Louis_ 239,600,000 204,400,000 +17.2 199,700,000 185,700,000 
et WO BOOS, «nanan 12: .* 7,188,137,859 7,372,091,918 — 2.5 1,462,523,051 17,467,207,933 nee My mr Diana wo ahaloatipiitiet 98,075,119 83,210,951 +17.9 77,698,631 86,001,667 
i BR Pc “ 50,867,241 29,135,938 + 2.6 744,647,321 748,822,909 ennessee—Memphis ~_~~--__-- 1 64,535,801 54,053,502 +19.4 40,428,735 42,738,932 
ee - i — rete : Ulinois—Quincy s 1,693,365 1,207,168 440.3 1,172,335 1,087,000 
4th Cleveland ~.--..__-- a 175,754,198 654,749,607 +18.5 695,455,459 671,854,121 swe 
6th Richmond —___--__-- 6 « 375,735,297 331,645,506 +13.3 305,533,418 322,221,498 Total (4 cities) 403,904,285 342,871,621 +17.8 318,999,701 315,527,599 
@& Atlante ............ 10 “ 537,714,851 479,198,779 +12.2 391,485,446 417,629,587 
Wth Chicago -_._....___- 17 “* 878,423,138 756,045,868 +16.2 688,757,714 746,771,303 
Sth St. Louis________.____ 4¢ 403,904,285 342,871,621 +17.8 318,999,701 315,527,599 Ninth Federal Reserve Distriet—Minneapolis— 
@th Minneapolis ______-- 76 299,413,109 246,989,845 +21.2 216,079,038 204,186,190 Minnesota—Duluth ........-.---__ 5,191,458 4,773,698 + 8.8 4,985,639 4,293,219 
: P ces “ : . 1 59,999,281 19.2 313,969,272 284,203,882 IID... x. cclecensdantenpabientaiiemaniitiaics 208,360,092 170,318,917 +22.3 154,078,354 135,731,596 
+ oem guglimete paecamamenrs Be pe: a : oo a a a i aan a, | = canraemmpespecanente dna 68,155,058 56,815,863 +20.0 46,047,084 53,950,907 
41th Dallas -___---------- 6 246,525,180 201,306, +22. 831, 078, North Dakota—Fargo.._.._-______ 5,250,760 4,051,023 +29.6 3,449,707 2,764,069 
12th San Francisco______- 10 “ 659,289,312 606,970,493 + 86 558,727,718 592,729,313 South Dakota—Aberdeen._....____ 2,575,289 2,013,212 +27.9 1,886,044 1,670,280 
———_—-> Ss > - . Montana—Billings ___...__.....__. 2,334,494 1,735,231 +34.5 1,464,000 1,070,054 
A eae er 112 cities 13,216.175,656 12,676,647,354 + 4.3 12,345,052,252 12,443,784,647 Helena diasiatdeialladinaiaae 7,545,958 7,281,901 + 3.6 4,168,210 4,706,075 
ide New York City_ _-..  6,277,804,545  5,540,952,583 +13.3  5,071,125,968  5,178,464,996 
Seaite . y ‘ Total (7 cities) 299,413,109 246,989,845 +21.2 216,079,038 204,186,190 
We now add our detailed statement showing the figures for each city for the 
week ended June 28 for four years: Tenth Federal Reserve District—Kansas City— 
Week Ended June 28 Nebraska—Fremont —_____________ 339,000 292,034 +16.1 168,395 137,321 
1947 1946 Inc. or 1945 1944 EDIE”. disp: sectrtadinlissn:ancs'eninsi-dnittsnieiiiMienmpas 410,731 439,186 — 6.5 331,169 325,837 
Clearings at— $ $ Dec. % 3 3 I ici ttenlicicnmentincoatnhnnten 4,732,756 4,086,628 +15.8 4,197,225 4,175,991 
First, Federal EB District —Besto Ma aa ees 89,900,585 74,095,619 +21.3 71,722,473 62,724,046 
st mo Seraree . =e Kansaé—Topeke —......._-..-.... 7,493,933 6,042,505 +24.0 8,112,828 4,019,920 
Maine—Bangor ---- 1,619,652 1,334,173 +21.4 911,665 1,293,018 eS ele sect 11,582,779 9,654,571 +20.0 8,424,853 10,720,145 
Portland ____---. 4,032,961 3,642,457 +10.7 2,936,814 3,465,791 se EET 302,970,826 257,777,178 +17.5 213,443,542 194,731,206 
, é pa ; : , | eH iERDRRREA 8,581,285 5,002,517 +71.5 5,713,650 6,291,646 
Sihssachusetts—Boston --—------.. 404,038,279 AA, TOO.AE 86+16.3 8 = 424,542,928 8 447,038,296 Colorado—Colorado Springs__----—- 1,654,773 1,406,850 +17.5 1,074,789 186,789 
Re eee oe ee 1,579,876 1,503,410 + 5.1 1,033,008 1,121,485 Sint Sie eae Fe cca 1,298,046 1,200,193 + 8.2 780,348 890,981 
OS ERE ee 781,237 572,562 +36.4 387,722 509,439 —_—___-  — 
NO a eee 1.494.959 1,742,471 —15.9 1,443,547 1,219,101 POIEE £30 CUES) | rrcicnreieqacinmne 428,964,714 359,999,281 +19.2 313,969,272 284,203,882 
eS eee 6,050,909 6,290,042 — 3.8 5,213,842 5,018,491 
EE ean menecibnmmeannnad 4,608,656 4,342,650 + 6.1 4,299,469 3,547,655 Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford ------------ apy jes $9, 5ne- ap crepe lg 22,242,292 ae 5,839,206 6,278,785 — 7.0 3,329,466 3,632,964 
weow Haven ae 9,213,480 7,872,876 +17.0 7,804,838 7,849,153 I 201,307,000 164,097,000 + 22.7 124,969,000 125,316,000 
Rhode Island—Providence________. 27,183,400 22,132,900 +22.8 23,979,000 21,600,000 he vt gg AE FOES Ors ey ee 24,764,652 19,297,202 28.3 tS Sales eee eae 
oe a ae ie prepga san 4 ' SSeS ee ae 4,378,000 3,874,000 13.0 2,999,00 ,107,7 
ee ENE a ee | Soe tected re SS a pTEReptna et 3,190,270 2,019,316 +58.0 2,187,861 1,866,803 
Total (12 cities)__..__________ ce 571,446,472 494,641,594 +15.5 493,043,010 516,551,603 Louisiana—Shreveport -—-.-----—. 7,085,452 «5,740,601 +22.7 5,634,161 5,286,068 
Se in 246,525, 18 201,3 22.5 55 4 ,078,709 
| SP ee ee ee a ( ) 246,525,180 01,306,904 +22.5 155,831,10 156,078,7 
New York—Aivany________-_____ wk 45,663,836 59,366,035 —23.1 6,031,642 31,879,160 
I ce 2,264,523 2,540,548 —10.9 1,922,985 1,649,076 Twelfth Federal Reserve District—San Franclsco— 
Se ISTE LT EE Te 80,203,745 61,442,701 +30.5 69,335,000 65,830,000 at: ae spsncnasteancincnieintiiits 103,527,103 94,500,469 + 9.5 106,548,236 er ree 
a eee 80.867 209.742 +22 517.77 221 B¢ Yakiag . .......--..---...+.--~ 3,603,732 3,737,512 — 3.6 2,920,768 2,534,925 
3 RS pal egmea p er piosreriape peal ath ite persis. Oregon—Portland __._..__-____-__ 94,903,376 78,811.055 +20.4 87,064,040 79,909,426 
amestown -- 1,910,493 1,485,487 + 28.6 1,640,643 1,254,528 Utah—Salt Lake City__..._____.__ 44,097,031 36,282,190 +21.5 28,934,635 35,397,239 
I 6,938,371,111 17,135,694,771 — 2.8 1,273,926,264  7,265,319,651 sa vor I iS cheeniekoes 8,343,471 8,343,917 + 0.1 9,355,898 Heese: 
en 6,505,149 14,889,395 +10.9 13,479,980 15,206,20 Pasadena ---~---------____-___. 6,191,522 6,138,312 + 0.9 4,748,947 6,348, 
Syracuse . nes 515 57 ps 14.2 a pe 2 8 San Francisco -~---._-__-__---_. 378,653,266 359,477,119 + 5.3 305,170,000 335,402,000 
Fracuse =---—-—-----—-- = 9,318,515 8,157,868 + 14. 6,037,540 6,238,352 AE Se a A 8,882,593 91178.189 — 3.2 6,955,243 6,529,629 
Connecticut—Stamford ~__...._... 11,952,437 10,160,048 +17.6 9,415,512 9,473,948 NE SIO edecincoanitisainibetthines 3.018.836 2'832.412 + 6.6 1,877,279 1,727,940 
New Jersey—Montclair____..____ ue 163,454 661,048 +15.5 372,931 424 368 Stockton ~-.------_-----.--- — 8,067,882 7,669,318 + 5.2 5,152,672 4,483,969 
Newark ______ 36,118,137 33,754,769 + 7.0 39,013,941 31,888,966 Total (10 cities) 7" * 
,118, ,754, 013, 888, inkianbioebidigennmanies. 59,289, : 58,727,718 592,729,313: 
Northern New Jersey________ wean 43,585,592 42,729,456 + 2.0 39,828,823 41,821,789 659,289,312 606,970,493 + 86 5 
carrer Grand Total (112 cities) _..-. ——-  13,216,175,656 12,676,647,354 + 4.3 12,345,052,252 12,443,784,647 
Total (12 cities) 7,188,137,859 7,372,091,918 — 2.5  17,462,523,051 17,467,207,933 Outside New York 6,277,804,545  5,540,952,583 +13.3 5,071,125,968  5,178,464,996 
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Foreign Exchange Rates 


; , - ily 
si f Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies dai 
to Pine reed oo beg —storsoenge buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JUNE 27, 


1947 TO JULY 3, 


1947, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 











June 27 Junc 28 June 30 July 1 July 2 July 3 
; $ $ $ $ 
eae Pee 297733 . 297733 297733" 297733 .297733 
i A aN aR AD SCAR BS "251247° "251247 (251247 (251247 "251247° 
SN: ERE AERA EID 3.208953 Closed 3.208953 3.208953 3.208953 3.208953 
ena ae ASE eR aL 022634 (022829 (022818 022815 022809 
en. cite me SESE OO LI I OE Ang "054406 054406 .054406 .054406 -054406 
Brasil, cruzeiro____----------------------------- : 
ae. Soner— 1.000000 1.000000 1.000000 1.000000 1.000000 
(aera nee aN AE SARE: 919531 "915546 (913906 ‘913437 "909687 
no ge 1G SE A SOMA DAR RI TA TEI -569800° 569800 569800 .569800° 569800 
Se , a ag eons “AAAS SIE RL LEERY .020060 020060 020060 -020060 020060 
4. \a ae ematan eR 208621 208621 208621 208621 208621 
a...  sesnes Closed so27109 ©=——«4.027109 4.027109 4027109 
nee Dian taae..-.----------<- .008407 .008407 003407 .008407 .008408 
i ens. senth......-----.------------—— 301704 301629 301704 201708 -301717 
dh on tama .205751 .205753 205753 205753 205751 
ee 377497 377497 377486 377519 377508 
eeperene, Cotten 0 1.000000 1.000000 1.000000 1.000009 
nt NT AE CT ETA RO  etaate 913125 911458 (910625 4207500 
ns geuee ema 3.221833 Closed 3.221833 3.221833 3.221833 221 
oo. Senne tere or erreet ros + se1iae ; (201596 201596 201596 '201596 
Portus: a 040226 040191 ‘040169 040144 "040116 
Gpain a RS A aa 091324 091324 091324 091324 "091324 
wade: ee (278264 "278264 278264 278264 278264 
A TR - 233628 233628 233628 .233628 '233628 
@aien of South Africa, pound___-----__._--------. 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Con ied e e 658300* 658300* 
- .658300° 658300 658300 65 . ‘ 
ae wetics a 562620° 562620" '562620° '562620° '562620° 
“Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


























increased $28,000,000 at all reporting member banks. 
United States Government deposits increased $63,000,000. 
Demand deposits credited to domestic banks decreased 
$154,000,000 in New York City and by smaller amounts 
in all districts, the total decrease being $422,000,000. 

A summary of the assets and liabilities of reporting 














ly . 
947 ety y46 | ~member banks follows: 
Assets — $ > $ ili a 4 
Geld certificates ___-.-__---- 19,347,179 19,229,179 17,341,208 (In millions of dollars) gh 5 
Redemption fund for F. R. June 25 June 18, June 26, 
PE eacenee nnn n nnn naan lt tran vee,en6 Blinded 1947 1947 1946 
: Assets— 
wan ~ Se wae mee Oe aes Loans and investments—total_-_------~~- 55,020 — 86 — 6,728 
Discounts and advances__- 109,885 132,363 ER. netentere A ae ore a epee re om Elec. Aa a EE 
Industrial loans __------___- 1,744 1.773 1,182 — industrial, and agricultura onan ‘ * sa aaa 
nn tad et 2, A scsi ati snc can tin mec cece aeae tiation init ,65 - ‘ + 3, 
aa Govt. Se a pg Oe SEE a i ae i ee aie Loans to brokers and dealers for pur- 
hie 14,129,173 14,383,001 14,073,893 chasing or carrying: r : 
Certificates __ 6,403,266 6,102,266 7,577,982 U. 8. Government obligations______ 26 + 88 — 674 
Notes ah RR Se. SEP 369,390 369,300 595,600 Other securities -._.--------___-_-_- 474 — 10 — 245 
mae ee 727.390 727.390 155,290 Other loans for purchasing or carrying: 
ne iene ciliates U. S. Government obligations._..._. 449 — 1,119 
ities ¢ 5 23,002,765 eT Rg 2 | ee 408 -- 5 — 46 
watel.U. G, Gove. eopupsies.. —_—— _aaer Be steed md ined BOONOe. TR 6 is i ke enn = "£73 7 ot 
; 917 4 ‘ ans a a ss nal al aed ein sk een ectcemitel 148 30 5 
Total loans and securities. 21,740,758 21,716,093 23,265,010 Loans to bank 136 
Due from foreign banks____~~ 102 102 83 Other loans ~----~-----~-~------------- 2,517 oa = 
F. R. notes of other banks___ 94,093 100,843 113,524 Treasury bills -. ----~--~--~--------- | 764 — 
Uneollected items ___________ 2,582,113 2,494,030 2,224,684 Treasury certificates of indebtedness____- 3,931 + , eons 5,449 
Bank premises _____________- 31,929 31,990 32,921 Treasury notes ~__-------~-~_---------- 2,280 + 5 — 4,269 
Other assets -.----- Reraeaiics 47,357 48,138 47,075 U. 8. bonds____.---__--___.----------_.- 27,337 ER > + 587 
3s aes Ce TEENS ate naan 3,556 27 162 
205 44,570,234 44,057,901 Reserve with Federal Reserve Banks__---__ 10,242 — 16 ~- 2 
CC  — 44,772,205 a. ca sepalahy Tamiencmeea 240 . 4s 
Liabilities— Balances with domestic banks____________ 2,040 — 1648 — 56 
Federal Reserve notes: 24,260,174 24,064,354 24,321,625 Liabilities— 
Deposits: 4 ‘ 
Member bank—reserve acct. 15,088,244 16,080,585 15,815,468 Prmane Geposits adjusted ---------------- ll lae oe 
. 8S. Treasurer—gen. acct. 658,199 641,816 507,053 1; § Government deposits ee Cat ae 559 ++ 63 =— 8157 
i 462,542 405,187 505,286 a Sveseenes CORON. emn non ms , 
— ii acm, at RR oy 514.623 509.579 466.033 Interbank demand deposits:__._-______---_- 
- cglamamemmntaaa mame nian a _ , Domestic banks ____--__--------------- 8,381 — 422 — 616 
Total deposits | ————-——-—-- 17,033,608 © 17,697,107 17,203,840 poriowings «BS 
aoe ti "ee Geen alte. 7 Sele aes ht 1 Debits to demand deposit accounts except 
cpa ee 3 : Z , interbank and U. S. Govt. accounts, 
: : a . 
Total liabilities __--------- 44,071,212 43,870,804 43,420,590 during week ---——---------__._----..--= 16,904 
Capital Accounts— *Revised figures previous week 17,571. . 
Capital paid OR ice sien ab sutbaeisinne 192,099 191,788 183,218 As announced in the June Federal Reserve Bulletin, a revised 
Surplus (Section 7)---------- 439,823 439,823 358,355 series of weekly reporting member bank statistics will be published 
Surplus Section 13b)_-__------ 27,455 27,455 27,428 beginning with the weekly releases on July 3, 1947 (central reserve 
Other capital accounts__-_~-- 41,625 40,364 68,310 cities) and on July 9 (all leading cities). The July Federal Reserve 
— Bulletin will contain revised series data for the period July 3, 1946 
Total liabilities & cap. accts. 44,772,205 44,570,234 44,057,901 through June 25, 1947. 
Contingent liability on bills 
purchased for foreign cor- — cone i . pe 
mmmitments to” make indus- say eee. ee Redemption Gall d Sinking Fund 
Commitments to make indus- e@ emp ion a Ss an in ing un 
 - aS 7,036 7,022 5,407 m 
Ratio of gold certificate re- 
serves, to deposit and F. R. 0 ices 
note liabilities combined___ 47.9% 47.8% 43.5% 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended June 25: An increase of $171,000,000 in loans, and 
decreases of $284,000,00 in holdings of United States 
Government obligations, $422,000,000 in demand deposits 
credited to domestic banks, and $168,000,000 in balances 
with domestic banks. 

Commercial, industrial, and agricultural loans in- 
creased $25,000,000. Loans to brokers and dealers for 
purchasing or carrying United States Government secur- 
ities increased $78,000,000 in New York City and $83,- 
000,000 at all reporting member banks. 

Holdings of Treasury bills decreased $155,000,000 in 
New York City, $107,000,000 in the Chicago District, and 
$314,000,000 at all reporting member banks. Holdings 
of Treasury certificates of indebtedness increased $65,- 
000,000 in New York City but only $4,000,000 at all re- 
porting member banks. Holdings of United States Gov- 
ernment bonds increased $21,000,000. 

Demand deposits adjusted increased $170,000,000 in 
Wew York City, decreased $46,000,000 in the San Fran- 
cisco District and $33,000,000 in the Chicago District, and 








Below will be found a list of corporate bonds, notes, 
preferred and cemmon stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Hydraulic Press Mfg. Co., 6% conv. preferred stock_._..Aug 9 3284 
Poli-New England Theatres, Inc.— 

dst morteaee Bands Gus TGGBn cecpn kwh nen July 17 3288 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Bethlehem Foundry & Machine Co., Ist mtge. 6%2s__--Oct 1 " 
Bridgeport Brass Co., 54% preferred stock__-------- Jun 30 2923 
Central Vermont Public Service Corp.— 

lst mortgage 2%4s, series D, due 1975_.----._---~-~-~ July 14 3282 
Chesapeake & Ohio Ry.— 

Ref. and imp. mortgage 342% bds., ser. E, due 1996__Aug 1 3391 
Chicago, Burlington & Quincy RR.— 

1st and ref. mortgage 3%s, due 1985------___--__-- Aug 1 3048 
Chicago Pneumatic Tool Co., $2.50 prior pfd. stock_.._-Aug 15 7" 
Chicago & Western Indiana RR.— 

Ist and ref. mige. 4%4% bonds, series D, due 1962__Sep 1 3049 
Cincinnati Union Terminal Co.— 

‘1st mortgage 334% bonds, serieS E, due 1969____-_ Aug 1 2924 
‘ 1st mortgage 234% bonds, series \G, due 1974_-_-_- Aug 1 2924 
iCleveland Union Terminals Co., 1st mtge. 542s, ser. A__Oct 1 sd 
Cornell-Dubilier Electric Corp. $5.25 pid. stock, ser. A-Aug 1 . 
Deerfield Packing Corp., 3°4% debentures, due 1962_.-_Aug 1 3393 
Ekco Products Co., 4%% preferred stock-=>=-------~----_ Aug 1 2797 
Food Fair Stores, Inc., 342% debentures._............- Aug 1 ° 


Company and Issue— Date Page 
Forman Realty Corp., 15-year 4% debentures________ July 10 3166 
Graton & Kaight Co., 7% preferred stock____._.__._____Aug 15 ? 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, due 1957__.____________ Aug 5 328% 
Gulf Power Co., lst mtge. 3%% bonds, due 1971______Aug 1 3394 
Kings County Lighting Co.— 

lst mortgage 3%“ bonds, due 1975__.________-_-______ Aug 1 ° 
McCord Corp., 442% debentures, due 1956__.__________ Aug 1 e 
Merritt-Chapman & Scott Corp.— 

642% preferred stock, series A_..........._._.___ Sep 1 ° 
Midlothian Country Club.— 

Gen. & ref. mcrtgage 4%2s, due 1959______..________ Aug 1 ° 
Mississippi Power Co., lst mortgage 3¥%s, due 1971____July 15 3286 
Monongahela Ry.— 

lst mortgage 344% bonds, series B, due 1966_______-_ Aug 1 3286 
New Process Co., 7% preferred stcck________________ Aug 1 45 
Ogilvy Realty Corp., Ltd., 1st (closed) mtge. 5%2s_._._._._Sep 1 ° 
Oak Mfg. Co., 5% convertible debentures, due 1955____- Aug 1 3172 
Phillips Petroleum Co., 234% debentures, due 1964____July 15 3172 
Safeway Stores, Inc., 5% preferred stock__ pada ee? 332T 
Seaboard Air Line RR., 1st mtge. 4s, ser. A, due 1996__Aug 1 . 
Standard Oil Co. (Ohio), 334% preferred stock______- July 15 2931 
Standard Oil Co. (Ohio), 334% pfd. stock, series A___July 15 3328 
Sun Ray Drug Co., 342% debentures Spat Aug 1 - 
Toronto Golf Club, 5% mtge. bonds, due 1957______.__Aug 29 7 
Union Terminal Co., lst mtge., 324s, due 1967_-_-____ Aug 1 3329 

ENTIRE ISSUE CALLED 

Company and Issue— Date Pags 
Albert Bay Co., Ltd., 1st mortgage 5s, dus 1950______ Aug 1 3045 
American Telephone & Telegraph Co.— 

3% convertible debentures, due 1956_-_._.__-..______-_ Sep 1 3274 
Bing & Bing, Inc.— 

25-year 642% debenture bonds including stamped 7% 

ee LE ere a 2 Aug 15 3275 
Blue Ridge Corp.— 

Optional $3 conv. pref. stock, series of 1929________ July 15 3162 
Butte Electric & Power Co., 1st mtge. 5s, due 1951._._-Anytime {2142 
Cities Service Co., debenture 5s, due 1950____________ July 28 3049 
Consolidated Edison Co. of New York, Inc.— 

py ee ee | ee July 18 3282 
Copper District Power Co.— 

lst mortgage 42s, series A, due 1956__----________ July 12 3164 
Curlee Clothing Co., class A common stock_________ July 18 3283 
Dayton Power & Light Co., 442% preferred stock____- July 24 3392 
Donnaconna Paper Co., Ltd.— 

lst mortgage s. f. bonds, series A, due 1956_.______ Aug 1 3050 

lst mortgage 20-year s. f. bonds, due 1948_______-_-_ Aug 1 3050 
Jewel Tea Co., Inc., 4%% preferred stock._-._-_____ July 13 3285 
Lebanon Valley Gas Co.— 

US I i ee aad Sep 1 1868 
Lebanon Gas & Fuel Co., 1st mtge. 5s, due 1956_____- Sep 1 ? 
Lincoln Building Corp., 542% income bds., due 1963--Aug 1 ® 
Little Company of Mary Hospital— 

ist ref. mtge. series A bonds, dated 1943____-------- July 15 ° 
Nebraska Power Co.— 

6% debenture bonds, series A, due 2022_-----______ Sep 1 {2960 
New Amsterdam Gas Co.— 

lst consolidated mortgage 5s, due 1948s----_____ Any time 2004 
New Roosevelt Hotel Co., inc. debs., dated 1938_-____ July 24 2928 
New York Gas & Electric Light, Heat & Power Co.— 

lst mortgage 5% bonds, due 1948---___--_..__.__ Any time 2004 

Purchase money 4% bonds, due 1949_-___-_______ Any time 2004 
Pacific Power & Light Co., 7% preferred stock_._.-.__._.Aug 1 3172 
Peabody Coal Co., class A common stock______________ July 30 3287 
Public Service Co. of Colorado— 

bae- neregage 344s, due 1964.0 ce. ---- July 25 3398 
Quebec Telephone & Power Co.— 

4% 1st mortgage & collat. trust bonds, series B______ Aug 1 aad 
Southern Pacific Co., San Francisco Terminal— 

ies ‘meoresese. 4s, due 1960...-. 2s tice. Oot 1 a 
Toledo Edison Co., 7% and 6% preferred stocks_______July 25 ° 

lst mortgage bonds, 342% series, due 1968_________ July 25 3399 

lst mortgage bonds, 3%‘ series, due 1970_- July 25 3399 

342% Gebentures, due 1960_...________ Lidasntte iain July 25 33399 
United Towns Electric Co., Ltd.— 

Bex. Sere ae, ae 100e.s eS ae eS July 25 3400 

*Announcement in this issue. {Vol. 164 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 


Name of Company Share Payable of Rec. 


Amalgamated Sugar 5% pfd. (quar.)______ 12'2c 8- 1 7-17 
American Aggregates 5% pfd. (quar.)____ es $1.25 7-1 6-21 
American Insulator Corp. of Delaware— 

Cg ARE Sl a ce 20¢ 7-15 7- 1 
American Iron & Machine Works com.____ 15c 7-15 6-2 

Oi 20 Mrereree. Ces) 22k re 15c 7-15 6-30 
American Maize-Products com, (quar.)_____ 25c 7-15 7-2 

Oe $1.75 6-30 6-26 
American Motorists Insurance Co, (quar.)__ 60c Jo Z 6-26 
PETRA, Ee I, einen $2 6-30 6-24 
American Viscose Corp., common (quar.)__ 50c 8- 1 7-18 

OF DPCRETOE ARBEE) ncesdienccincnmens $1.25 8- 1 7-18 
Anglo-Iranian Oil, Ltd.— 

| | Es ee ee oe eee 25% 9- 8 7-22 
Appalachian Electric Power 442% (quar.)_. $1.12% 8- 1 7-3 
Arkansas Natural Gas 6% pfd. (quar.)____ 15¢ 9-30 9-15 
ATG: ee I ie 15¢ 7-25 7-15 
Atlantic City Electric 4% pfd. (quar.)_____ 1 8- 1 7- 3 
Atlas Powder Co., 4‘e conv. pfd. (quar.)___ $1 8- 1 7-21 
Augusta & Savannah RR. (s-a)__________ 3 $2.50 7. 4 6-17 
Automatic Canteen Co. of America (quar.) 25c 9- 1 8-15 
Badger Paint & Hardware (quar.)______-_-__ 50c 7-1 6-25 
Bee UO CO ne se teen 17*2c 7-25 7-15 
SOR RON igi al i isdccs canines mtiempnenenaiios 10c 8- 1 7-15 
Ben Hur Products $1.75 prior pfd. (quar.)_-~ 43%4c 74 a 6-24 
Benson & Hedges $2 conv. pfd. (quar.)____ 50c 8- 1 7-15 
Bingham Stamping Co. (increased)________ 25c 7-15 7-10 
Birmingham Fire Insurance (Alabama)— 

i attics dandris, uh cos ne tnd ace a enc tla age 40c 7-1 6-24 
Birtman Electric Co. (quar.)--........-. 25c 8- 1 7-15 
Bilss (2. WW.) Company com........__....... 50c g- 1 7-10 

ek Bo Se ee UU A ree 56%4c 9-15 8-20 
Bourbon Stock Yards: (quar.)____________ eis $1 ae 6-26 
British Columbia Telephone Co.— 

6% ist preferred (quar.).......... ‘bis ~$1.50 7-2 6-16 

6% 2na preterrea (quar.) 2... = +$1.50 8- 1 7-17 
SeTOGM CGD -S5ON - De Odie 25c 7-15 6-30 
Burd Piston Ring Co. (extra)__-_______ Teas 10c 7-19 7-10 
Canadian Bronze, Ltd. com. (quar.)________ t50c 8- 1 7-10 

ae 8 nr $$1.25 8- 1 7-10 
Canadian Wallpaper Manufacturers, Ltd.— 

fy I EE a SRE or ee Te $$1.25 7-18 7- 4 

ee I ND anh sa ce rereniis do Gattis ees aremantinindligs $$1.25 7-18 7-4 
Central Hudson Gas & Electric com.__--_~__ 13¢ 8- 1 7-10 

452% Drerereed (quser.) ................. - $1.12% T- 1 6-27 
Central Kansas Power 434% pfd, (quar.)__ $1.19 7-15 6-30 
COT CRG OE, UI ca wcrc cemivcmemnmcies 15¢c 8-11 7-21 
Chadbourne Hosiery Mills— 

ye ge A GS enn 56'4c 7- 6-20 
ree WO. MU sc 5c 7-15 7-1 
Chesapeake Corp. of Virginia__._.._.________ 50c 8-15 8- 5 
NI OR I i i cnn Ber cenecegs 50c 7-10 7-1 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Chiksan Company (stock dividend)_-__---- 10% 8-20 8-10 Northwestern Bell Telephone Co. (irreg.) _- 75c 6-30 6-27 American Paper Goods Co., 7% pfd. (quar.) $1.75 9-15 9- 

Chrysler Corp, old«@6: par__---------.-=—. $1.50 9-12 8-18 Northwestern Title Insurance___..-~_____. $3 6-39 6-28 71% preferred (quar.) $1.75 12-15 pe 

Som; $2.56: preterged. 2 —==------___----- 75¢ 9-12 8-18 Nwedinamel: Cerp. ‘.-- =. ----- 15¢ 9-25 9-10 American Rolling Mill Co.— 

Cincinnati Ges & Electric, common_-___--~- 35c 8-15 7-15 Nunn-Bush Shoe Co., common_____________ 20c 7-30 7-15 442% preferred (quar.)-_ $1.12% 7-15 6-17 

4% «preferred (quar.)- nee ee $1 10-1 9-15 5% preferred (quar.) --_.__-________ — $1.25 7-30 7-15 American Safety Razor (quar.).--.....-. 25¢ 1-15 6-20 
Commonwealth International “Corp., ie Sd t4c 8-15 7-15 Ogilvie Flour Mills, Ltd., common (quar.)_ t25c 10- 1 8-28 American Smelting & Refining com._._____ 50c 8-22 8- 1 
Composite Bond Fund (quar.)--------~--~--- 15c 6-30 6-24 1% preferred (quar.)-------~-----~----..-. $$1.75 9- 2 7-28 7% 1st preferred (quar.) -_.____._______ $1.75 7-31 1-8 
Concord Electric Co., common (quar.) --_-~-~ 60c 7-15 6-30 Ollgpar- Company. ..—--—--~--——--~-..-+.... 40c 7-1 6-20 American Telephone Co: Abilene (Kansas)— 

@%. preferred _(quar.) _____---_-_--------- $1.50 7-15 6-30 Okonite Company (quar.)----~-----~---.... $1 8- 1 7-17 5% preferred (quar.) —...-......__.___.. $1.25 7-15 6-30 
Connecticut River Power, 6‘¢ pfd. (quar.)- $1.50 9- 2 8-15 Outlet Company --~--~-~~-----~---------. $1.25 8- 1 7-21 American Telephone & Telegraph Co. (quar.) $2.25 1-15 6-16 
Consolidated Car-Heating Co. (quar.)_----~ $1 7-15 6-30 Pacific Coast Aggregates— American Woolen Co. 7% preferred (quar.) $1.75 7-15 q- 1° 

IN hn os as ere $3 7-15 6-30 4¥2% convertible preferred (quar.)--___ $1.12 7-15 7-1 American Zinc Lead & Smelting, common___ 10¢ 8-1 6-13 
Cook Paint &- Varnish; common (quar.)_--- 20c 8-30 8-15 Paterson & Hudson Railroad (s-a)_-_--~-_ $1.37 4 7-15 7- 5 $5. convertible prior preferred (quar.).. $1.25 8- 1 7-11 

$3 prior preferred (quar.)_-_______----. 75¢ 8-30 8-15 Peerless Casualty Co., 6% preferred (s-a)-— $3 6-30 6-20 Amoskeag Co., common (s-a)__---.________ 15¢ 4-7 6-27 
Corn Exchange Bank & Trust (N. Y.— Pennsylvania Electric Co.— : $4.25 preferred (s-a) $2.25 I-17 6-27 

Quarterly 2__--+----=------------------ 70¢ 8- 1 7-18 3.70% preferred C (quar.)----.--._---.. 92%2e 9-1 8-1 Anaconda Wire & Cable (irreg.)__.._______ 680 %220—S—s Medd 
Cuban Telephone Co., common (quar.)—--~- $1.50 6-30 6-13 4:40% preferred B: (quar.) -------------. $1.10 9- 1 8- 1 Anchor Hocking Glass, common___________ 50c 7-15 9-7 

6% .preferred (quer.) -_----.------------ $1.50 6-30 6-13 Pennsylvania Engineering -_-------~------ 10c 7-15 6-30 Anchor Post Fence, 6% prior pfd. (quar.). $1.50 8- 1 7-22 
Darling Stores Corp. 6‘ preferred (quar.) 37 42c a4 6-24 Pennsylvania Salt Mfg. Co.__~_- ee a ae 30c 9-15 8-29* 6% prior preferred (quar.).--------.. “ail $1.50 11-1 10-22 
Tan, Wetec he ins 25¢ 7-21 7-10 Phillips-Jones Corp., 5% preferred (quar.)- $1.25 8- 1 7-21 6% prior preferred (quar.)_.._.___.____ $1.50 1-31-48 1-21 
Teen. «WwW, B:)>60. dae) _.---—_.---—_-__- 10c q- 1 6-25 5 eee cee ag ht OR ee ae 20c 7-1 6-16 Angerman Co, ____._...___ 10c 7-10 6-25 
Delaware Power &- Light____________-_--_- 25¢ 7-31 1-7 Public. Service Co. of Colorado, com. (quar.) 41 ac 8- 1 7-15 Anglo-Canadian Telephone— 

Detroit-Michigan Stove Co. (quar.) _------- 20c 7-21 7-10 27% preferred (monthly) .........------. 58 ¥sc 8- 1 7-15 442% preferred (quar.)_ t564%4c 8-1 7-10 

Metre 3. --- 52 24-25---~-~---------- 20¢ 7-21 7-10 6% preferred (monthly) ---.----~.--~--- 50c 8- 1 7-15 Anglo-Huronian, Ltd. (s-a)_-.....______ t10c 7-30 6-30 
Dexter Company (irreg.) -___-------------- 50c 7-15 i- 2 5% preferred (monthly) -..--.---------. 4149c 8- 1 7-15 Anglo-Newfoundland Development (annual) _ 60c 7-31 6-24 
Dictograpl Products Co. (irreg.).--------~- 5c 7-15 7-10 eo ee eae 15c 7-15 7- 2 We eS a ae 40c 1-31 6-24 
Discount Corp. of N. Y.------------------ $2 7-16 7- 9 Purolator Products, Inc....-----..------. 10c 7-10 7- 2 Arcade Cotton Mills Co., common (quar.)___ $1 9-30 9-24 
Dodge Mig. Ce. (quar.) -_------- eee Sas lic 8-15 8- 1 Quinte Milk Products, Ltd.— Common (quar.) —._____~ $1 12-23 12-19 

Extra ___- EE ad Ne celiensite 15c 8-15 S- i a OE Lae ee ee ee, eee $30¢ 8- 1 7-13 6% preferred (s-a)____ $3 12-23 12-19 
Domestic Credit, 5% preferred (quar.)__—- 31%ac 8- 1 7-25 Raymond Concrete Pile, common (quar.)—- 50c 8- 1 7-21 Asbestos Corp; Ltd: (quar.)______.____......_ t20c 9-30 9- 5 
Dominion & Anglo Investment nee. Ltd.— CS -prefersed (quat.) 5c —- 75¢€ 8- 1 7-21 Ee a I, BERR Ae REY t10c 9-30 9- 5 

5% preferred (quar.)_.----------------- 4$1.25 9- 1 8-15 Red Top Brewing, class A (quar.) ___--~--- 124ec 7-12 F= 4 Associated Dry Goods com. (quar.)_--.-... 40c 9- 2 8- 8 
Dominion Life Assurance (s-a)_--_-------- 4$2.45 6-30 6-27 cng TR ee ee 12%2c 7-12 7-1 6% 1st preferred (quar.)___..._._______ $1.50 9- 2 8- 8 
Dominion WooHens & Worsted, Ltd. (quar.) $20c 8- 1 7-15 Reitman’s (Canada), 5% pfd. (initial quar.) $25¢ 8- 1 7-15 7% 2nd preferred (quar.)__-_._._________ $1.75 9- 2 8- 8 
Seer Bret. Go; (ager. 2... ako 15¢ 9- 2 8-22 Renner Company ----_-_- sa Sich 5c 7-25 7-10 Associated Telephone Co., Lid.— 
ast: Gusae beet Coot... 50¢ 7-18 i- 8 Richmond Insurance Co. (N. ¥.) (quar.) --- 15¢ 8- 1 7-21 4%2% preferred (quar.)__-------________ 221%e 8- 1 7-15 
Eastern Corp. (quar.)_-- i iad 20c 8- 4 7-16 Risdon Mfg. Co. (extra) ___---_----------- $1 7- 1 6-16 Atchison Topeka & Santa Fe Ry., common__ $1.50 9- 2 7-25 
Ekco Products Co., common (quar.)----_-- 30¢ 8- 1 7-15 Rising Paper Co., 6% pfd. (quar.)_------- $1.50 qe 1 6-27 5% non-cum, preferred (s-a)_--_---____ $2.50 8- 1 6-27 

442% preferred (quar.)_---- misnctienss <- ae 8- 1 7-15 Rockland Light & Power (quar.)~-.-------- 13c Ge3 7-11 Atlantic City Electric (quar.)-....-...... 30c 7-15 6-25 
Employers Group Associates ES 25¢ 7-31 7-17 Russell Berg Fund, Inc.___--------------- 20c 7-19 7-10 Atlantic Refining Co.— 

Engineers Public Service Co.— Russell-Miller Milling Co., 442% pid. (s-a) $2.25 7- 1 6-23 4% preferred A (quar.) .......-.-.___. ibe $1 8- 1 q- 3 

Stock dividend. A distribution of %5 El Be teen Paser Os,. ar.) <3... -s<ccars $1.50 7-15 7- 3 3.75% pfd. B (quar.) —- % 93%4c 8-1 %- 3 

Paso Electric Co., common and 1/45 Samson United Corp., 55c conv, pfd. (quar.) 13%4c 8- 1 7-15 Atlas Portland CS REE A 25c 9-10 8-18 

share of- Virginia Electric & Power, Schaffer Stores, 6% preferred (quar.)----- 37 ¥2c 7- 1 6-26 Atlas Steels Ltd. new com, (quar.) ~~... t15c 8- 1 7-16 

common for each share held.__-------- . aia 7-21 7-10 Schweitzer-Cummins Co.— Austin Nichols & Co., Inc.— 
Eureka Pipe Line Co. pt staathtageee ieee $1.50 8- 1 7-15* 5% % preferred. A: (quar.) .-..-_...-... 27 2c or -2 ns Conv. prior pref. (quar.) gg an 30c 8- 1 7-21 
Exeter & Hampton- Electric (quar.)_------- $2.50 7-15 6-30 Security Storage Co. (quar.)......---.-. $1.25 7-10 7- 5 Avco Mfg. Corp., $2.25 conv. pfd. (quar.)_. 56 Yc 8- 1 7-15 
Fedders-Quigan Corp. (quar.)---~- 20c 7-28 7-15 BI aries otdoapapacen mak bonis prontth elohteane Geaceantoerl 50c 7-10 7- 5 Avondale Mills com, (monthly).--_-.______ 7c 8- 1 7-15 
Fibreboard Products, 6‘) prior pid. (quar. ) $1.50 8- 1 7-16 Seton’: Leather: Co.: (irreg.) _.-----.---.--.. 50c 8- 1 7-18 $4.50 preferred (quar.) ~~ ._______ $1.13 S- 1 7-15 
Filene’s (Wm.) Sons Co. (quar.)_--------- 50c 7-25 7-15 South Atlantic Gas Co., common (quar.)--~ 15c q- 1 6-25 Ayrshire Colleries Corp. (quar.)_..-...--. 30c 7-9 6-25 
First Mutual Trust Fund Shares___-------- 4c 7-15 6-30 =e: presesses (qmets-...........-. sda $1.25 a7 2 6-25 ae ee: $1.20 7-9 6-25 
Fitchburg Gas & Electric man tegar.).... 69c 7-15 6-30 Southern Franklin Process, 7“ “pfid. (quar.) $1.75 7-10 6-19 Babcock & Wilcox (increased)__...________ $1 7-31 7-11 
Franklin Process Co.____--. Bone 75¢ qo 3 6-19 South Western RR. (s-a) ---------------. $2.50 7-1 6-14 Baker Hotel of Dallas, common ___.-.____- 65c 7-25 7-15 
Pulieston Oil- Co. -(irreg.) ._....------------ 25c 8- 1 7-15 Southern Pipe Line Co.— % non-cum. preferred__ 30c 9-25 7-15 
Gabriel Steel Co. (stock dividend)._______ 20% 7-15 7-1 A distribution on account of capital stock / Baldwin Co., 6% preferred (quar.).-.-.. $1.50 7-15 6-30 
Gardner-Denver Co., common (quar.)--~--- 25¢ 7-21 T-4 reaiuction. | ........-4--—.- --1=---=-—<< $5 7-21 ---- Baltimore Porcelain Steel— 

4% preferred (quar.)_—_---_--- x Tae $1 8- 1 7-18 Springfield Gas Light (Mass.) (quar.)_---~- 40c 7-15 6-30 7% convertible preferred (quar.)........ 8%c 10-1 o- @ 
General Brewing Corp.:_....-------------- 50¢ 9-30 9-20 See = I, Ga 2 keen ncenn ens 25c 7-31 7-10 1% convertible preferred (quar.)..-.._ 8%c 1-2-48 12-9 
General Waterworks Corp.— — (John B.) Co., common___--_----- 50c 7-15 qe 1 Bangor Hydro-Electric Co., com. (quar.)__. 40c 9-21 7-4 

New common pe SET ee aera 10c 7-1 6-30 8% preferred (s- eae eneeatas $1 7-15 q- 1 Bankers Securities Corp.— 

S%. preferred (quar.)_._...--..-----_--- $1.25 8- 1 7-23 Stott Briquet, $2 conv. preferred “(quar. jew 50c 8- 1 7-21 6% participating preferred (accum.)..... $3 7-15 6-30° 

Giddings & Lewis Machine Tool Co. (quar.) 25¢ 7-31 7-18 Suburban Electric Securities Co.— Barber-Ellis Co. of Canada, Ltd.— 
Gladding & McBean & Co.__--_--_-------- 25c 7-15 T- 7 $4 2nd preferred (quar.)_.------...... $1 8- 1 7-21 7% preference (s-a) t$1.75 7-1 6-30 
Golden State Co., Ltd. 4’. pfd. (quar.) t$1 9-30 9- 8 Sunsiine ‘Diseults, “Inc... .-......-........ 75¢ 8- 1 7-18* yy eo, eo eR eee 5c J-1 6-30 
Gordon & Belyea, Ltd., class A (quar.)_--._ t462'2c I- 2 6-25 Taylor-Colquitt Co. (quar.)_--__-__--_---. 40c W- 1 6-24 Bathurst Power & Paper, Ltd.— 

Class B (quar.)____- ee a oe a 4-2 6-25 Tennessee Products, 8°» preferred (quar.)- 10c 7-1 6-16 ClNRS BABE ect cad dedeladntcensncwin ¢25c 9- 2 8 4 

% Ast preferred (quar.)_------~- oe oN $$1.50 7- 2 6-25 Thermatomic Carbon, $5 preferred (s-a)__- $2.50 12-1 11-25 Bagetate GO: (GRP ii. ce ccmesccaenniine 35c 1-30 7-15 
Grand Union Co.__~- ae er ee 50c 8-25 8- 4 Thor Corp. (formerly Electric Household Beaver Lumber Co., Ltd., $1.40 pid. (quar.) $35c 8=—:10- 1 9-10 
Graton & Knight, 7‘, preferred (quar.)_-_- $1.75 8-15 8- 5 ti ee eee a SES 25¢ 7-17 5 foam Bell Telephone Co. of Canada (quar.)_--._ t$2 7-15 6-16 
Greenwich Gas Co., common (quar.)_____-- 25c 7- 1 6-20 Tewee Deeks se. AGUET.) .-. shee $1.50 7-15 7- 3 Beneficial Corp., $6 preferred (s-a)______ sib $3 9-31 1-15 
$1.25 partic. preferred (quar.)_-------_~~ 31 ¥ac q- 1 6-20 Treesweet Products, $1.25 pfd. (quar.)_---- 31Y%ac 7-15 7-10 Benrus Watch Co. (initial) --_.....______ 20c 8-1 7-15 
Participating 2... ===... -._ 2.2. 0.060826 q- 1 6-20 Union Oil Co. of California (GREP) .ncosaw 25c 8- 9 7-10 Daeriand Ghose: Stow sisn . -ccimiietiscceciavicdn 30c 9-31 7-21 
Gro-Cord Rubber Co. ‘(quar.)_____________ 10c 6-30 6-20 United Biscuit Co. of America— Bessemer Limestone & Cement com. (irreg.) 50c 7-10 6-28 
Harris Foundry & Machine Co.— mow. Coote. (Ties). -- nenne 25c 9- 2 8-14 4%: preferred (GUAT) — cme tes 50c 10-1 9-20 
ic GURU: = COMIN ne as 62 42c 7-1 6-16 United Cigar-Whelan Stores Corp.— Best Foods, Inc, (s-a) 60c 7-26 Te 7 
Haverhill Gas Light (quar.)____.__-_______ 40c T.-3 6-26 $3.50 convertible preferred (quar.)--.--. 8TY2c 8- 1 7-15 Biltmore Hats, Ltd. com, (quar.)__....____ t10c 7-15 6-30 
Hendey Machine, class A (quar.)__----__-- 50c 6-27 6-23 U. S. Air Conditioning Corp.— Class A (quar.) —. t25c 7-15 6-30 
Hettrick Mfg. Co. (irreg.)__---- Mea. $1 7-10 q- 1 aoe; QretereeG & (Guar.) Wn nnwe - $1.75 8- 1 7-15 SNES TOO"... cinintinsidinieneaanle 56%c 7-25 7-15 
Hilton Hotels Corp., common (quar.) Douce dis 25c 9- 1 8-20 Upper Peninsular Power— Blue Ribbon Corp., Ltd.. 5% pfd. (quar.). %624%ec 8- 1 7-18 

4% -convertible preferred (quar.)_-____--~ 50c 9- 1 8-20 5%% preferred (initial quar.) ~~... $1.13% 8- 1 7-18 Blue Ridge Corp. $3 conv. pfd..tt.......__ 37 4c 7-15 isi 
Holyoke Water Power Co. (quar.)_-------~ 20c 7- 8 6-27 Washington Gas Light (D. C.)— Bon Ami Co, Class A (quar.) $1 7-31 7-15 
Home Gas & Electric (quar.)__._--__---__~- 50c 7-1 6-20 we US eee jmmwe 37 2c 8- 1 7-15 Class B (quar.) ~..--- 624ec 7-31 7-15 
0 BO i aS Sa $2 8- 5 7-28 $4.25 preferred (quar.)__.__-- eae 8-11 7-25 Boston Edison Co. (quar.)__..--..--....... 60c 8- 1 7-10 
Houston Lighting & Power, $4 pfd. (quar.) $1 8- 1 7-15 Dene  Seeeeree seer.) .... Wenn $1.12%2 8-11 7-25 Boston Personal Property Trust (quar.) 16c 7-21 6-30 
Huttig Sash & Door____- aft 13, REEDS 50c 9-12 9- 5 Wellman Engineering Co.____----_-----___ 15c 9- 2 8-15 Bowes Co. Ltd. class A (quar.)_.-.--.__... t12%ec 8-15 7-31 
Interchemical Corp., common (quar. Tear Res 50c 8- 1 7-21 I I I a oa erin > arcing wee ws wo nn 50c 8- 1 7-11 Brantford Cordage Co. Ltd. com. (quar.)..._ t12¥%c 7-15 6-20 

42‘; preferred. (quar.)_____- _-. 61.13% 8- 1 7-21 |, RAD ASS OG a sos seis $1 8- 1 7-11 $1.30 1st pfd. (quar.) ~___ 432%c 7-15 6-20 
International Milling ©o., 4’) pfd. (quar.) $1 7-15 6-30 Westmoreland Coal Co.______...__ ee re $1 9-12 8-29 Brantford Roofing, Ltd. (s-a)_.._.___----..-. +30e 8- 1 7-15 
International Resistance Co.— Westmoreland, Inc. (quar.)__.-___.-_--___ 25c 10-1 9-15 Bridgeport Hydraulic Co. (quar.)-----.-... 40c 7-15 6-30 

6%. convertible preferred (quar.)_____--. Tec 8- 1 7-15 Whiting Corp. (increased)... = 10c 7-15 To: 4 Bright (T. G.) & Co., Ltd. (interim) -_-~. t25c 7-30 7-15 
Jantzen Knitting Mills, common (quar.)_--- 15¢ 8- 1 7-15 ee : Bristol-Myers Co., 3%4% preferred (quar.)~— 93%e 7-15 7-1 

ne : Wilson Line, Inc., 5% preferred (s-a)___- $2.50 8-15 8- 1 itish lumbia El R sing 

S&% preferred A (quar.)_--........___.. $1.25 9- 1 8-25 Weelson Sai 200 6-30 6-25 British Columbia Elec. Ry., Ltd. 

Jersey Central Power & Light— 8% te Te enn nenewnss 150 680 «(68 5% preferred (s-a) 242% (‘7-15 6-30 

4% preferred (quar.)_-_-------_-----_-. $1 8-1 17-10 + Mega > pg 2a mmmmammmamiaan suslateinicin $ ‘ - British Columbia Power, class A (quar.)-—. 40 = 7-15: +380 
Johnston Mutual Fund (initial)_____--._-. 20c 7-20 6-30 Zéller’s, Itd., common-_.....----.--.----.. 131 %c 8- 1 7-15 Brompton Pulp & Paper Co., Ltd. (quar.)_. t25¢ 9-15 6-20 
Kansas City Power & Light Co.— i, a t31%c 8- 1 7-15 Brooklyn Union Gas Co. (quar.) i nengnaniettllinaeled 40c 8- 1 qo 7 

3.80% preferred (quar.)__-___-_________ 95¢ 9--4 8-15 Oe Pete Nt nana eh cewnee t37%2c 8- 1 7-15 Brown Shoe Co., $3.60 preferred (quar.) _. 90c 7-31 7-15 
Kansas City Structural Steel— Bullock’s Inc. (Los Ang.) 4% pfd, (quar.)_. $1 8- 1 7-12 

om: pretesred (eceum.) ................ $1.50 7-5 7-1 ee r : Bunte Brothers (quar.) 30c 8-1 7-21 
Kennedy's, Inc., common (quar.)_________ 30¢ 7-21 7-10 Below we give the dividends announced in previous Byers (A. M.) Co. 7% pfd. (quar.)-.-..... $1.75 8-1 7-15 

$1.25 convertible preferred (quar.) ------ aime = T1530 weeks and: not:yet paid. The list-does not:include divi- 355! Line, Mae ey acer. ae 

- — ° . 1 ee ee ee ee eee ” ms 
“ae oa ate ene brews ee ee 60c 7-15 6-30 dends announced this week, these being given in the 80c 2nd partic. pfd, (quar.)___._._______ $20c 8-1 q-11 
Nn tA sa on Kisncein inditndeniipnonegiblivatip 30¢ 7-15 6-30 preceding table. California Electric Power $3 pfd. (quar.)_. 7c 8-1 # £%%i15 

Gesies 8-4 -____._- tie fe, aia 3c 7-15 6-30 a ype Power Co. com.__...._..... Py ba or 4 
Peer SaeeRY AGESS.) 22 cckene 60c 9- 2 8- 8 % preferre SED. cxsciate 4 ° a 
sone Four Oo. nt a NE 10c 7-21 7-5 Na Co Per When Holders 6% preferred (quar.) —_ $1.50 7-15 6-30 

me of Company Share Payable of Rec. ferred (1 i “1 
Lake, Superior & Ishpeming RR.__----__-- 25¢ 6-30 6-25 Abitibi 6% preferre 927 series) (quar.)_.-_.- $1.50 7-15 6-30 
Lane Bryant, 4%2% preferred (quar.)______ 56 Yac 8-1 715 Power & Paper, Ltd.— California Packing Corp., common (quar.).. 37%c 8-15 7-31 
Lanett Bleachery & Dye Works (quar.)__ $1 8-25 8- 1 $1.50 pfd. (initial) -------------------- t75¢ 8-15 7-15 5% preferred (quar.)_____ 6242 8-15 7-31 
Lawyers Title Insurance, 6’; preferred (s-a) $3 12-31 12-22 Abraham & Straus, Inc.___-------------.. $1.12% 7-25 7-15 Campbell (A. S.) Co. com. (s-a)_----_-__-- 37 ec 7-15 7.2 
Lesarus (F. &-R.), & Co. (quar.).______-_-- 93% 7-25 7-15 Addressograph-Multigraph Corp, (quar.)--~~ 50c 7-10 6-19 Canada Foundries & Forgings, Ltd.— 
Leath & Co., common SO } a 25c 10- 1 9-10 Affiliated Fund, ING... ~ neem eemennne 6c 7-21 7-10 Class A (quar.) we ee ee a ee t374ec 9-15 8-29 

$2.60 preferred (quar.)_____-___-_______ 62%c 10-1 9-10 Air Reduction Co. (quar.) ..--..-...--.-. 25c 7-25 7- 8 Canada Northern Power, common (quar.)—_. t15¢ 7-25 6-20 
Leece-Neville Co. (irreg.)__-___________-___ 10c 7-30 7-10 Air-Way Electric Appliance._._.------___. 10c 7-15 87-3 7% preferred (quar.) _-_ betas $1.75 7-15 6-20 

: Me! :) Ot 7-16 q-1 Akron Canton & Youngstown RR.— Canada Southern Railway (s-a) ~~... —_ $1.50 8-1 6-23 
Lion Oil Co. (stock dividend)_________-___-- 100 0 
Loblaw Groceterias Co., Ltd.— 5% preferred (s-a)_..___ $2.50 10-1 9-15 Canadian Car & Foundry Co., Ltd.— 

Class A (quar.)_____--___- je REAR t25¢ 9- 1 8- 6 Alabama Mills, Inc. com._____-____________ 20c 7-10 6-18 Common (quar.) ~--~-----~-~~~.-....... t20c 8-22 7-29 

Class B ___- SS AAS AEE FE t25¢ 9- 1 8- 6 I i as 20c 8-10 7-18 Class A (quar.) —--------~-----.-.-~-... t25c 8-22 7-29 
Madison Seutre Garden Cosp. (quar.) -___ 25¢ 8-28 8-14 — SE I TA LE 75c 7-21 6-23 Canadian Converters, Ltd., class A (quar.). %18%e 7-31 6-26 

@ 18 9-3 pha Portland Cement ___- 25¢ 9-10 8-15 Canadian Fairbanks-Morse Co., Ltd.— 
Manhattan Bond Fund__-----------------. : 7-15 7-3 Aluminum Co. of Canada, Ltd. 4’ pfd. ‘(quar.) t25c 9-1 8- 6 CF preted (GIBE,) a accented $1.50 7-15 6-30 

Extra - ~----------~----------------- 30 3. 1 1015 Amerada Petroleum Corp. (quar.) ___- 50c 7-31 7-15* Canadian General Investments (quar.)_... t17%c 7-15 6-30 
Maytag Company, “$3 preferred (quar. )----- $1 50 8-1 7-15 American Alliance Insurance (N. Y.) (quar.) 25c 7-15 6-20 Canadian Industries, Ltd., common (quar.). %17%c 7-31 6-30 

$6 preferred (quar.) -.-----------=------- . American Book Co. (quar.)____--___-__-__- 62%c 8-1 ° # 1-21 7% preferred (quar.)--.-.--..--..--_-.. $$1.75 7-15 6-13 
McCabe Grain Co., Ltd., class A (quar.) --. +15¢ 8- 1 7-15 American Can Co. (quar.)_..____..__.._... 15¢ 8-15 7-24* Canadian Investors Corp., Ltd. (quar.)_.... t10c 8- 1 7-7 
Mercury Mills, Ltd. (quar.)---—----------_ #29 0 @ 0 38) ~—Ss American Car & Foundry, 7% pfd. (quar.) $1.75 7-7 6-30* Canadian Of! Cos., Ltd. com. (quar.)----_- #20e «8-15 B+ 1 
Middlesex Products Corp. (quar.)-——_- 4 af American Colotype (quar.)_._--.._--._____ 30c 9-15 9- 2 4% preferred (quar.) .....-...-........ t$1° «10-1 9-19 
Mill Creek & Mine Hill Nav. & RR. Co. (s-a) $1.25 7-10 6-27 i. : : 
M ental Radio C (quar.) 50c 6-30 6-20 American Distilling Co. (quar;) .......... 50c 7-30 7-16 5% preferred. (GURT.) : .--2..~- $$1.25 10- 1 9-19 

onumental Radio Co. (quar.)-----~- =e American Fidelity & Casualty Co..____. 15¢ 7-10 6-30 8% preferred (quar.) -----.---.------.. #$2 10-1 #8 9-19 
Mount Carbon & Bort ‘Carbon BR. (9-8) -— “Ss aa ay American Fidelity Co. (Vermont) (initial quar.) 15c 7-15 7-1 Canadian Pacific Railway— 

"as ite: santorwedl’ Gamaad es 25¢ 8-1 7-19 American Fork & Hoe common_____-_----- 30c 09-15 8-30 % non-cumulative pref. (S-2) -—aa---a- 2% 81 %ad 

“ : 37TYee 9- 2 8-15 m3n% geetorred: (euer,) ................ $1.12'% 7-15 6-30 Capwell Sullivan & Furth Oak 

Murphy (G. C.) Co. (quar.)-------------« 2 American Fruit Growers (quar)... 250 9 6-26 Preferred (quar.) 37%c 9-1 # 8-18 
Nathan Straus-Duparquet (quar.)___------ 20c 8- 1 7-18 American Furniture Co.— Pweterreg (QUAL csiicidimenccctiaws ne 37%ce 12-1 #£=11-15 
National Aviation Corp. tirreg.) - aS 6 New common (initial) _.___.__-_________ 5c 8-15 = 8- 8 Carolina Clinchfield & Ohio Ry. (quar.)-_-. $1.25 +21 ‘10 
National tom is a (stock dividend) - x’ 7 La ig 9 | RESIS Ps ae ae ee 5¢ 8-15 8- 8 Carolina Power & Light com, (quar.)------ 50c 8- 1 7-10 
National Iron orks... -- snctienethdlipiies ‘ - - ¥ : 

National Stamping Co. (resumed)_____--_-- 5¢ 7-18 7- 9 Maaioan Humnionie Sent. Bldg. — it ae Susereiias thadhen Ce 4 aoe te 
New Bediord Gas & Electric Light (quar.) - $1 7-15 6-30 American Hide & Leather (initial)_.__..._. 50c 7-31 7-10 Celotex Corp., common (quar.)----------. 25c 7-31 7-9 
New England Gas & Electric Association— nA American Home Products (monthly) _______ 10c 8- 1 7-14* 6% preverred (QUbTi) <Wnk eu nne 25¢ 7-31 7-9 

4%2% preferred (initial quar.) ---------. $1.12%2 =. 6-16 American Hydraulics, Inc. (monthly____-- 2c 7-25 15 Central Aguirre Associates (quar.)_..---... 37ec 7-15 6-30 
North Anierican Acceptance (Pa.)— American Ice Co. 6% non-cum. pfd.__---- $1.50 7-22 7-7 Central Cold Storage..._-.-..--------.-... 40c 9-16 9- 2 

Class A (quar.)_------------------------ 5c 807-210 7-5 American Light & Traction com. (quar.)---- 30¢ 8-1 7-15 Central National Corp.___-.----_-________. 25c 7-23 716 
Northwest Airlines— jk ee 37%2C 8- 1 7-15 Central Ohio Light & Power, common-___-_- 40c 7-15 q-1 

4.6%: convertible preferred (initial quar.) 28%4Cc 8- 1 7-18 American Machine & Foundry Co.— re) ee te | Ak ee aaa 90c 9- 1 8-15 
Merthwest: Baginetring. -.-..............-.. 50c 8- 1 7-15 Daew pecrerten (Guar.)-<............. 97%ec 7-15 6-30 Certain-Teed Products com........____.. an 15¢ 7-30 7-18 

NN ee a 25c 8- 1 7-15 American News Co. (bi-monthly) _...----. 25c 7-15 7q- 3 442% prior pfd. (quar.) $1.124%2 10-1 9-19 
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Name of Company 
Chain Store Investment Corp.— 


4%% convertible preferred (quar.)_----- 


Chase Candy Co. com. (quar.)_-_.---~---- 
Chase National Bank (N. Y.) (quar.)------- 


ee ee 


Chesapeake & Ohio Ry.— 


3%% preferred (initial quar.)-.-._----- 
Chicago Corporation (increased quar.) ----- 


Chickasha Cotton Oil Co. (quar.)__--.----- 


Cincinnati Gas & Electric, 5‘< pfd. (quar.)- 


Oity of Paris Dry Goods— 


When Holders 
Share Payable of Rec. 


me 





7% ist preferred (quar.) 
7% ist preferred (quar.)---------~------ 


71% ist preferred (quar.) _-------------- 


City Stores Co., common (quar.)-..-~------ 

Class A (quar.) ---------—-~-~-.--------- 
Clearing Machine Corp. (quar.)__.-~-- sewn 
Clinton Industries, Inc. (monthly) 4 


Monthly .-.-.--..-------------------- <a 
Monthly .-.-------------------------~ — 
Monthly --.-.--------------------------<- 
Monthly -..--.-----.---------------— ae 
Monthly —.--.-.-------~--------------- 


Clinton Water Works, 7% preferred (quar.)- 
Coca-Cola Bottling (Los Angeles) - 
Coca-Cola Bottling (N. Y.) (resumed) : 
Coca-Cola Bottling Co. of St. Louis (quar.) 
Colonial Sand & Storie (quar.)_..---~--~-- 
Columbus & Southern Ohio Eleciric se 
Combined Enterprises 5“ pfd. (quar.)__---- 
Commercial! Alconols, Ltd., common (quar.) 

8% preferred (quar.) _.___--------------- 
Commercial Discount (Los Angeles)— 

1% preferred (quar.) —-- : = _ 

8% preferred (quar.) ~.--~--~-- sehen 
Commonwealth Edison Co. (quar.)--------- 
Community Frosted Foods— 

Ist participating preferred (s-a)-------- 
Concord Gas (New Hampshire)— 

7% preferred (accum.)-- : Pree 
Confederation Life Assn. (Toronto) (quar.) 
Coniaurum Mines, Ltd. (s-a)-------------- 
Connecticut Light & Power— 

$2 preferred (initial quar.) dai ini 

$1.90 preferred (initial quar.) —— 
Connohio, Inc., 40c preferred ‘quar.) a 
Consolidated Chemical Industries, Inc.— 

$1 participating preferred class A (quar.)- 
Consolidated Edison Co. (N. Y.)— 

SS gretesrea (quar?.) —.._..............- 
Consolidated Mining & Smelting Co. of 

Canada, Ltd., common (8-a) --.-.------- 

BIEN sin ctecacemaiiemieee 
Consolidated Paper Co. (quzr.)_-~- 
Consolidated Textile Co., Inc, (increased) _—- 
Container Corp. of America, com. (quar.) —-~ 

I Di a mm emibanr 

4% preferred (quar.)..-.---.---~-~-- 
Continental Insurance (N. Y.) (s-a)—------ 
Converse Rubber 5% ist pfd. (quar.)_ ~~ 

ES ee 
Geet Bate Cex..........-..... Be eihibicermens 
Corn Products Refining com, (quar.)__---- 

Toe Beererres (GUST .) Won tekiae 
Cornel! Dubilier Electric— 

$6.25 preferred A (quar.) ................. 
Creamery Package Mfg. Co. new com. (initial) 
Cribben & Sexton Co. new com. (initial) ___~_ 

S%% peeferred (quar.) ——-..........-... 
Crown Cork & Seal, Ltd. (quar.)..--_----. 
Crown Zellerbach Corp. $4.20 pfd. (quar.)__ 

ee ES i ES a eee 
Crum & Forster, common (quar.)--_--~---. 

% preferred (quar.) _---~--- Be ie es Se 
Cuban Atlantic Sugar, 5°: preferred (quar.) 
Cudahy Packing Co., com. (increased quar.) 

DE. Piet An dete duccnwensiieine sem amee 

446% weeterred< (20er.) ...-.-.-....... 
Cuneo Press, Inc., common____-- ada degecaiaiiee 

Soe, ee SOURS.) oan 
Cunningham Drug Stores (quar.)_.-------. 
Curlee Clothing Co.— 

aoe eee (GUGT.) denn nnne 
Curtiss Candy Co., $4.50 partic pfd. (quar.) 
ee eee GO. (O9Od.) cst n— 
Dana Corporation common____.__.__------~ 

paate pretesred A (quar.)_...........--. 
EE, | SR a Sc 
Dayton Power & Light 442% pfd._.__------ 
Dayton Rubber class A (quar.)----------- 

RS Eee Re. | 
neaeer Sire, Oo; Gevaert.) .<...cs-<5---.... 
Dennison Mfg. Co., class A (quar.)_-.-- ~~ 

op aepemeeres (ees WW. eo... 
Dentist’s Supply Co. (N. Y.)— 

7% preferred quar.) 

7% preferred (quar.) — tii 
Denver Union Stock Yard Co. (quar.)_-____ 
I ee ie ere mareren 
pi EE ET a 
Detroit-Michigan Stove— 

6% preferred (quar.) 

RS iin 
Detroit Steel Products (quar.)_...________ 

PARR CART She re ak eaten 
a 
eS eee 

0 BR REE TS = 
Distillers Co., Ltd. Ordinary (interim)______ 
Dixie Home Stores (quar.) .---.-..-_____. 
SE 
Dominion & Anglo Investment Corp., Ltd.— 

a cis an es dn msi ener ecenernigetoe 

SRS a ee 
Dominion Bridge Co., Ltd. (quar.)_________ 
Dominion Dairies, Ltd. 5% pfd. (quar.)____ 
Dominion Fabrics, Ltd. com. (quar.)_______ 

% 1st redeemable pref. (quar.)_________ 

mee Bee temo 3... a iene 
Dominion Glass Co., Ltd., com. (quar.) _____ 

BS a a een, ee 

Dominion Malting Co., Ltd., com. (quar.)_ 











a Ee ee eee 
Dominion Oilcloth & Linoleum Co., Ltd.— 
SEE Se SEE a ga oe aR 
as i ies ens mesic ante as oan 
Dominion Steel & Coal, Ltd.— 
ES 8 DES ae ee a a 


Dominion Stores, Ltd. (quar.)_.____________ 

‘Dominion Tar & Chemical Co., Ltd.— 
EE eee ea 
Common voting trust certificates (quar.) 


Dominion Textile Co., Ltd., 7% pfd. (quar.) 
Donnacona Paper, 442% conv. pfd. (quar.) 
Dow Chemical Co., common-_-_-_.-_-----_-- 

oe eeeeeenen -& (euar.) ..-............ 


Dryden Paper Co., Ltd. (quar.)_-_----____ 

du Pont (E. I.) de Nemours & Co.— 
EE 
$3.50 preferred (initial quar.)_..._________ 

tun & Bradstreet, Inc. com..__.._________ 
aaa, peeneenee > caquear.} 


Duncommun Metals & Supply (quar.)______ 

Dunlop Rubber Co., Ltd.— 

LE ES 
Bonus -_-- 

Duplan Corporation (increased) ~~~ ...--_ 

Duquesne Light Co., 5% 1st pfd. (quar.)___ 

Dwight Mfg. Co 
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Name of Company 





Eason Oil Co., $1.50 conv. pfd. (quar.)__-_ 3742Cc 
East Pennsylvania RR. Co. (s-a)___-------~ $1.50 
‘Eastern Massachusetts Street Railway— 

6% ist preferred A (quar.) ._-............ $1.50 

6% ist preferred A (quar.)_-.-.--..-.__ $1.50 
Eastern Racing Association, Inc.— 

$2 par and no par value (quar.)_________ 25¢ 
Electric Boat Co. $2 pfd. (quar.)________-__ 50c 
Electromaster, Inc. (resumed)______________ 5c 
Elgin National Watch (quar.)_.__.___-_-_. 15c 
Ely & Walker Dry Goods Co.— 

RE 70c 

Gi - See SUSTerres: (866) 6.5 ns eee 60c 
Emerson Drug Co., 8% preferred (quar.)__— 50c 
Emerson Radio & Phonograph (quar.)______ 25c 
Empire Trust Co. (N. Y.)(quar.)---...._-. 75¢ 
Erie Railrcad Co.— 

ee oS $1.25 

| OE a 2h ee ees $1.25 
Esmond Mills, 5% preferred (quar.)_____~-~ 25¢ 
Eversharp, Inc., common (quar.)_--.-_ ~~. 30c 
Falstaff Brewing Corp. (quar.)..-.------ 25¢ 

a  eiaalnapia asahacmmaidbendedies 50c 
Parmers & Traders Life Insurance Co. (Syra- 

I samen ceammidndidaas catian $2.50 
Pashion Park, Inc. (quar.) ...-.......2.<0 50c 

EE ee ee ae ee 60c 
Pederal Fire Insurance Co. of Canada— 

NE + sneak Dheiaripdedideendueepatiniion miemreremmmpdsiaad — $1 
Federal Insurance Co. of N. J. (quar.) = 35c 
Federal Services Finance, common (quar.)— 50c 

Extra . ie ee 5 A TER Ber eee 50c 

6% preferred (quar.)-_-- bina asada lepionscabeseseal $1.50 
Fenton United Cleaning & Dyeing— 

> Ti 8 Oe 2 ee a een $1.75 
Fidelity-Phenix Fire Insurance (s-a)______ $1 
Field (Marshall) & Co. (quar.)__-_-------__ 50c 
Firemen’s Fund Insurance (quar.)____-_____ 75c 
Pirestone Tite & Babee ...s6...5..-..... $1 
Fitzsimmcens Stores, 7% pfd. (quar.)_-----~ 1742c 

CM oy, o 2 EEE = 17*2c 
Fleetwocd-Airflow, Inc. (stock dividend) __-~ 5% 
ee ee RE ee ee ee 10c 
Poster & EKieiser Co. (irreg.) .............- 12'%2c 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 37'2c 
Foundaticn Co. of Canada, Ltd. (quar.)-_-. 35c 
Franklin Simon & Co.— 

ee eo RR eee ae 56 Vc 
Fraser Companies, Ltd. (quar.)----------. 150c 
FPreiman (A. J.), Ltd. com. (quar.)---_---~ t12%ec 

4%2% preferred (quar.) Se 
Friedman (Louis) Realty Corp. (quar.)____ 10c 
Froedtert Grain & Malting Co., common ___ 12%c 

nee Seceeesen (GURT.) 1.0. -cnctwconae 55c 
Fuhrmann & Schmidt Brewing Co. (irreg.)__ 20c 
Fuller (D. B.) & Co.__- PE ae 5c 
Pyr-Pyter Co. class A (quar.)_--_____--____ 50c 

A ERS a ee ee pee Fe 25c 
Gabriel Co., 5% conv. preferred (quar.)_-_ 12'2c 
Gardner Electric Light, com. (irreg.)_--_-- $1.50 
General Cable Corp., common (initial) ____ 25c 
General Capital Corp. (irreg.) _-_._---------. 42c 
General Baking Co. com..._......._....... 15c¢ 

oe peeeeenee (euer,) Lewes $2 
GROy MP MO i ntti 40c 
General Finance Corp., common (quar.)—- 5c 

ee I i OUD in icc a em rsctivanam emai? 25c 
General Investors Trust (Boston)— 

Certificates of beneficial interest_______ 6c 
Coemera: Mere, IMG. on. wccnncen ER 372c 
General Motors Corp. $5 pfd. (quar.)______ $1.25 

Gn.ce SOTOUNOG: AUUGL.) cnocies Lp ennenees 93%c 
General Products Mfg. Corp., Ltd.— 

a i ere ey eee +$2.50 
General Public Service, $6 preferred (quar.) $1.50 

See eee WBS a nk tees $1.3742 

$4 convertible preferred. (quar.)_..______ $1 
General Steel Castings $6 pfd. (accum.)___ $1.50 
General Steel Wares, Ltd., common (quar.)-— t20c 

| RS ee eee $$1.25 
Genesee Brewing Co., class A (quar.)_-____ 15c 

Class B (quar.)_--_- 15c 
Georgia RR. & Banking Co. (quar.)_______ $1.75 
Gerity-Michigan Die Casting (increased) ___ 20c 
Gibson Refrigerator Co. (quar.) .._--_.-_- 15c 

a a. oe econ Babin aso Ace 15¢c 
Gillette Safety Razor, $5 preferred (quar.)-— $1.25 

ES ROI 260 AD 6242c 
Gimbel Bros., Inc. com. (quar.)__-_________ 50c 

eee preeeered -(GUSr.) -. ont occ $1.12%2 
Goodall-Sanford, Inc. (quar.)....__-_____ 37 ec 

es taser a a eet Radilen sae 2 phat $1 
Golden State Co., Ltd., common (quar.)_-- 40c 
Gecoem easiery Co. (quar. )_...- 3 35c 
Grayson-Robinson Stores, $2.25 pfd. (quar.) 56 Yc 
Great American Insurance Co. (N. Y.)— 

I a a ee 30¢c 
Great Lakes Engineering Works___________ 15¢ 
Great Lakes Power Co., Ltd. $7 pfd. (quar.) $$1.75 
Green (H. L.) Co., new common (initial) __ 50c 
Griggs Cooper & Co., 5% 1st pfd. (quar.)__ $1.25 
Guardian Realty Co. of Canada— 

we proverroa (6660M.,) 2. cnnanne $50c 
Gypsum Lime & Alabastine (Canada) — 

I (8 resisteth ns, sans nosinetn wales eencemmasieniiilcdeil t20c 

i a et scenes asin eniiciseiily ianamaen 220c 
Halle Bros. Co. $2.40 conv. pfd. (quar.)____ 60c 
Harbison-Walker Refractories Co.— 

Dap. peeeeere (6000 .) 6... nnccn cunncumen $1.50 
Harrisburg Gas, 442% pfd. (quar.)_--____W. $1.1242 
Harrisburg Hotel ‘Co. (Pa.)............... 50c 
wert wemerweas . Oo... 15c 
Hart Schaffner & Marx —_.______.________ 60c 
Hartford Electric Light (quar.)_..________ 68%4¢c 
Hat Corp. of America, 412% pfd. (quar.)_.. $1.12' 
Hecht Company com. (quar.)_-____________ 40c 

aunt peeterred (quar.) ..... 2... . 9334¢ 
Hercules Powder Co. 5% pfd, (quar.)______ $1.25 
Hercules Steel Products Corp... _.._ .. 8c 
Hershey Chocolate Corp. com. (quar.)______ 75¢ 

ear meeee. COD.) oe = $1 
Hewitt-Robbins, Inc. (quar.)______________ 25c 
Hibbard Spencer Bartlett (monthly)________ 25c 
meee oe OO. Get) ee ee 12%2c 
ee SS eee oe eee 12%2c 

Oe OUEST COUEE.) 6 weiccclnwmnnnce $1.25 
meee te.) & Oo., class’ A {auar.)......1.... $1 
Holly Development Co. (quar.)_._________ lc 
en” TR RN 25c 
Holt (H.) & Co., Inc.— 

$1 non-cum. class A (quar.) --__....___ 25c 
pg age RR 5, a eee ey Meee 30c 
Horn & Hardart Co. (N. Y.) com. (quar.)__ 50c 

bb Tm a SS ee eee $1.25 
Household Finance Corp., common (quar.)— 45c 

Sua. precereee §=(GGer.) 2.22624. 9334¢ 
Howell Electric Motors Co. (increased quar.) 10c 
Hudson Bay Mining & Smelting Co., Ltd.— 

I Nie ke alin edie iin cpcicenthean taba Aicanicdhsanucticte t75c 
Hussmann Refrigerator Co.— 

Formerly Hussman-Ligonier Co. 

Cash dividend (increased quar.) ____-~ 40c 
Stock dividend (2 new shares for each 

i: I = NOD casos cic cd sp earch ov Riemecicin nnaunias 

Huttig Sash & Door, 5% preferred (quar.)_ $1.25 

we pemeereee Geet.) 8 ieee $1.25 

Illinois Power Co., com. (initial quar.) ~~ 50c 

ae. BECRRETOG TOWN.) snc ec ccntthicwse 624%2c 


= 
10 


ee 


When Holders 
Share Payable of Rec. 


7- 7 
7-15 


9-15 
12-15 


10- 2 
7-10 
7-15 
9-22 


7-15 
7-15 
10- 1 
7-15 
7-8 


8-30 
12- 1 
8- 1 
7-16 
8-29 
8-29 


10- 1 
8- 1 
11-1 


8-15 
10- 1 
7-15 
7-15 
7-15 


7-15 
7-15 
7-31 
7-15 
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6-23 
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9- 2 
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9-20 
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6-30 
9- 6 


6-30°* 
6-30°* 


9-15 
T- 7 
6-20 
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Name of Company ner 
Illinois Terminal Railroad DS EE eee 18c 
Incorporated Investors _._........ 25c¢ 
Indiana Associated Telephone Co.— 

$2 oo,” a ET ae ee 50c 
Indianapolis Power & Light, com. (quar.)___ 35c 
Indianapolis Water, class A common (quar.) 20c 
5% preferred A (quar.)__....._...__. | $1.25 
Industrial Bancshares Cotp..-(quer. 20c 
Industrial Brownhoist Corp. (quar.)_..____ 15¢ 
SS RR ho ae epee 5c 











Insurance Group shares_.._..._____ 3c 
Insurance Co. of North America (s-a)______ $1.25 
International Bronze Powders, Ltd.— 

- R e en ee t37%e 

6% participating preferred (quar.)_... __ £374c 
International Business Machines (quar.)____ $1.50 
International Harvester, common (quar.)__ $1 
International Nickel Co. of Canada, Ltd.— 

1% |... eee $1.75 

7% preferred ($5 par) (quar.)_._________ T8%c 
International Rys. of Central America— 

5% preferred (accum.) _......._.___-s—- $1.25 
Interstate Department Stores > 50c 
Intertype Corp. (inereased)_...___ 40c 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)_______ +75c 
Investors Management ie eS ae 10c 
I I ee a Ta 12c 
Iron Fireman Manufacturing Co. (quar.)__ 30c 

I hak eal 30c 
Italo-Argentine Electric Co.— 

American shares (final)_...........____ 79c 
Jacobs (F. L.) Co. 5% pfd. | 5 REPEES. 62%2c 
Jewel Tea Co., 4%% preferred... 85c 
Johns-Manville Corp., 312% pfd. (quar.)___ 87%ec 
Johnson & Johnson, 4% 2nd pfd. A (quar.)— $1 

we SS See erie B87 4ec 
Joliet & Chicago RR. Co. com. stamped____ $1.75 
Joplin Water Works, 6% pfd. (quar.)_____ $1.50 
Journal Fublishing, Ltd. (Ottawa) (quar.) 417c 
Kansas City Southern Ry. Co.— 

4% non-cum, pfd. (quar.) _-___.________ $1 
eS SP eas 12%c 
Kellogg Switchboard & Supply Co.— 

om. Sramecee, (ener). $1.25 
Kentucky Utilities Co., 6% pfd. (quar.)___ $1.50 
Knudsen Creamery Co. 60c pfd. (quar.)___~_ 15¢ 
net oe ee Oe eames a 50c 
Kroehler Mfg. Co., 412% preferred A (quar.) $1.12%2 

4%% preferred A (quar.) ............... $1.21%2 
Kroger Company— 

6% ist preferred (quar.) = $1.50 

7% 2nd preferred (quar.)_--_.__________ $1.75 

7% 2nd preferred (quar.)_---.________ lies $1.75 
Krueger (G.) Brewing Co..__.........____ 25c 
Kuhlman Electric Co. (irreg.)___._._______ 12%c 
La Salle Extension University (quar.)_____ Te 
Lake of the Woods Milling Co., Ltd.— 

0 SS 5} eae t40c 

no eererres (auer.) 4$1.75 
Lake St. John Power & Paper Co.. Ltd.____ +$1.50 
Lamson Corp. of Delaware com. (irreg.) —_.. 50c 

ee eeneenee (Se8) nn ee rene $1.50 
Landis Machine Co. (quar.)_--.-.__________ 25c 

i‘ ae an a 25c 
Langendorf United Bakeries, class A (quar.) 50c 

8 A eee eS LAE 50c 
Langley’s Ltd., 7% conv. pref. (accum.)___ +75c 

1% convertible preference (accum.)_____ $75c 
Lee Rubber & Tire Corp. (quar.)_______ 50c 
Lees (James) Co., 3.85% pfd. (quar.)_____ 964%4c 
Lefcourt Realty Corp. Prior pfd. (quar.)___ 37¥ec 
Lehigh Portland Cement (quar.)__________ 37%2c 
Lerner Stores Corp., common (quar.)______ 374ec 

S3e% preferred -(quer.)..........=..... $1.12%2 
Lewis Brothers, Ltd. (quar.)_._-_-__________ t25c 

Quarterly etek +25c 

a t25c 
Lexington Telephone Co., 5.2% pfd. (quar.) $1.30 
Liberty Loan Corp., 50c pfd. (quar.)_______ 12%ec 
Lincoln National Life Insurance Co. (Ind.)— 

SEE Se ea eek 25c 

a... aaa = 25c 
Lincoln Telephone & Telegraph Co. (Del.)—~— 

Class A, common (quar.)_....._________ 75¢c 

Class B; common (quer;)_._...._...____ 3742c 

5% preferred (quar.)___-.- ietplatdesp abides cede $1.25 
Lindsay (C. W.) Ltd., 642% pfd. (accum.)_ +$4 
Link-Belt Co. (increased (quar.)_..0-_-____ 75¢ 
eum Maten Oe,..2...._.........- as ieee 50c 
OS ge LS ater cres 50c 
Lit Brothers— 

6% pfd. (this payment clears all arrears) $5 

Sy. peeterrea (equar.) —............. $1.50 
Little Miami RR.— 

Special guaranteed (quar.)---.._________ 50c 

Special guaranteed (quar.)--_.__-.._____ 50c 

Special guaranteed (quar.)-___---________ 50c 

oe nena $1.10 

I ih en cisco allan $1.10 

oe eee $1.10 
Little Schuylkill Nav. RR. & Coal (s-a)____ 75¢ 
Oa ee eee 15¢ 
Lonergan Mfg. Co. (initial quar.) .._____ 10c 
Longines-Wittnauer Watch com. (quar.)____ 15c 
Loomis-Sayles Mutual Fund, Inc.__________ 50c 
Loomis-Sayles Second Fund, Inc._.________ 20c 
Lord Baltimore Hotel— 

2nd preferred (initial quar.) .----________ $1.75 

a eee $1.75 
Lord & Taylor 8% 2nd pfd. (quar.)_______ $2 
Los Angeles Investment (quar.)-_._______ $2 
Louisiana Power & Light $6 pfd. (quar.)___ $1.50 
Louisville Gas & Electric (Ky.), common___ 3742Cc 

5% preferred ($25 par) (quar.)_-_--____ 31%4¢ 

5% preferred ($109 par) (quar.)________ $1.25 
Louisville Henderson & St. Louis Ry. Co.— 

og Se ee eee ey 

5% non-cum preferred (s-a)_____.______ $2.50 
Lowney (Walter B.) Co., Ltd. (quar.)_-_____ $12%2c 
Luzerne County Gas & Electric Corp.— 

442% preferred (quar.)________ spilintip lindas $1.06% 
MacAndrews & Forbes, common____________ 50c 

at a RE "8 ee eee oe $1.50 
Macy (R. H.) & Co. 444% pfd. A (quar.)__ $1.06%4 
Mading Drug Stores (quar.)_---.___-_____ 20c 

BN 60 fee Ries magianenintiescn taining bisa) 20c 

gon. ereremren 6006.) - 3. 13%4c 

Mahon (R. C.) Co., $2 class A pfd. (quar.) 50c 

Manhattan Shirt Co. (quar.) __----__-_____ 35¢ 

Marchant Calculating Machine Co. (quar.)_ 50c 

Marion Power Shovel Co. 7% pfd. (aceum.) $1.75 
Maritime Telegraph & Telephone Co., Ltd.— 

IS” AUR Bo. oss apastht tiecrcindlnsnen siesta t20c 

7 Geemeen (eeer,)... 8... 4... t172c 
Marshall Field & Co. (see Field Marshall)— 
Massachusetts Investors Trust (quar.)__-___ 29c 
Massawippi Valley RR. Co. (s-a)_-._______ $3 
Massey-Harris, Ltd., common (increased) ___ t50c 

CN preferred (8-8)... 624ec 
Master Electric Co. (stock dividend)______ 100% 
Mattiessen & Hegeler Zinc ~.....__________ $1 
ower ay Ge. Geaes An 20c 
May Department Stores com.______________ 75¢ 

Dace wemeeeree (a@er.) on 93%4c 

Ga.40 peerereom (ERat.) nnn. 85c 
McCall Corporation (quar.)_...-..-________ 75e 




















When Holders 
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7-31 


8- 1 
7-15 
9- 2 
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7-15 
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12-29 


10- 1 


- 8-1 


11-1 
7-16 
7-15 

7-10 


9- 2 
9- 2 
7-15 
T- 7 
T- 7 
8-15 
11-15 
7-15 
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Share Payable of Rec. 
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Name of Company 


McClatchy Newspaper, 7% preferred (quar.) 
(cit... 2 <2 ee 
McColl-Frontenac Oil Co., Ltd.— 
oe. EE. GND cece tice mtixemeninms 
McIntyre Porcupine Mines, Ltd. (quar.)____ 
pS Pe a eee 
eel loan emia 
McKesson & Robbins, $4 preferred (quar.)— 
p US US SU CDEC See eee 
Mercantile Stores, Inc., 7% pfd. (quar.)_--- 
Merritt-Chapman & Scott (increased s-a)-- 
Messenger Corp., common ___--____-_-_--__- 
Michigan Bumper Corp.___-----.~-~--------. 
Midwest Piping & Supply___--------------_ 
Miller Manufacturing Co., class A (quar.) _~ 
Millron’s (D. J.) 5% preferred (s-a)____-_-- 
Minneapolis & St. Louis Railway______-_-_-~ 
Minnesota & Ontario Paper Co.___------_-- 
Mississippi Power & Light $6 1st pfd. (quar.) 
Modern Tool Works, Ltd. (quar.)_--________ 
IIIT: “inci ccihtcunegeliniesincidh-c-dntesocnanicetaianagdedimeges 
Monongahela Valley Water, 7% pfd. (quar.) 
Monroe Loan Society class A (quar.)_.-_-~ 
54% preferred (quar.) .........._........ 
Montgomery Ward & Co. com, (quar.)---__ 


Montreal Telegraph Co. (quar.)---.-.-~--. 
Moore (William R.) Dry Goods (quar.)__~ 


Morrell (John) & Co. (quar.)__--__--__-_-___ 
Morris Plan Corp. of America— 


$3.36. meeterres A. (GORE. <n se 


Mount Diablo Oil Mining & Development 


Gi, COG. .. wensdoqeeeenentaqeeinnseyes 
I >t tencedtenabegtinenct Sere ap-anailladatoved tn Uiaedianen 


Mountain States Power com. (quar.)__-_-__ 
SH peoterrvred (quer.)—.— 2... 
Mountain States Telephone & Telegraph— 


Re A ls Ey eI A 


Muskegon Motor Specialties— 


Ow OY PP gt * 5 ieee ee 


Muskegon Piston Ring, new com. (initial) 


Stock dividend (one additional share of 
common for each share held)._.------. 


Mutual Chemical Co, of America— 


O@ . presesreg (GU08S.)'...< 352-60 —— 
ee i | eee ite 
Mutual Investment Fund (quar.) _----_----- 


Biutual System, inc. com. —................. 
a fe eR ee 


Narragansett Electric, 442% pfd. (quar.)--- 


National Aluminate Corp. (quar.)__----__-~ 
National Battery Co. (increased quar.)-_---~ 


National Biscuit Co., common-_-_____--_---. 
iat ncadneaminni etebunaienic eh ieee cecal 


_, CS Se ee 


National Bond & Share_.._____.__.--.--.. 


National Bronx Bank of New York— 


GE aE RE ER Se ey Oe ev eS 
National Cash Register (quar.)_---.---_ _ 


National Chemical & Mfg. (quar.)-.__-_--__ 


pagenal City Bam (NH. Y¥.)............... 


National Company, Inc. (quar.)___________ 
National Department Stores (quar.)________ 
National Distillers Products (quar.)_______~- 


National Drug & Chemical Co. of Canada— 
Convertible preferred (quar.)_--__--___-~ 


National Electric Welding Machine— 


Common (quar.) = paver 
I iit se cncslnsanepibign coe 
National Fuel Gas Co. (quar.)-----------_ 
Wational Hosiery Mills, Ltd. (quar.)_______ 
8 RTE Se RE SS Oe ee 
National Investors Corp. (irreg.)..--___- 





Wational Lead Co., 6% preferred B (‘quar.) 


wassonal- Lock Oo. (quar.).—-......1...... 


National Mallinson Fabrics (increased quar.) 


National Paper & Type Co., 5% pfd. (s-a)__ 


National-Standard Co.— 


I dl 
National Steel Car Corp., Ltd. (quar.)_..--_ 
Wational Tank Co. (quar.) __-----------... 
National Tea 442% pfd. (quar.) ~--_---_ 
I Sm  csiednamenen 
tc I a ieee 
New Brunswick Telephone, Ltd._..-_.-..._ 


New Process Co., 7% preferred (quar.)_---_ 
New England Gas & Electric Association— 
ee eee See 


New York Air Brake... 2. ......... 
New York Power & Light— 


Te Sa 2} rr 


Newark Telephone (Ohio), 6% pfd. (quar.) 


Newberry (J. J.) Co., 3%4% pfd. (quar.)___ 


Niagara Hudson Power— 


5% ist preferred (accum.)_-.._.__..... 


Norfolk & Western Railway com. (quar.)__ 
Adjustment preferred (quar.) ~.-.-..____ 
North American Co.— 


Common (partial liquidating). For every 
100 shares held a distribution of 2% 
shares of Wisconsin Electric Power, 


IE creme ste ancecn orgies mab winsagncemmibeanas 


North Carolina RR., 7% guaranteed (s-a)-_- 


North Central Texas Oil Co., Inc. (interim) 
Northern Indiana Public Service— 

ao £2 ee 
North Penn Gas Co., 7% prior preferred___ 
Northern Central Ry. (s-a)__--___________- 
Northern States Power (Del.)— 

yp Re SS a ene 

ce eS eee 
Northern States Power Co. (Minn.)— 

OS RS en eee eee 


Oklahoma Gas & Electric, common_____-_-_- 
ee: DAO cies een enennimnndpanee 
Oklahoma Natural Gas, common (quar.)-_--~ 
4%4.% preferred A (quar.)_----....-.-... 
Old Town Ribbon & Carbon Co._.-..------ 
Gee weeeereee, Joe oem. 
Oliver Corp. 442% conv. pfd. (quar.)_.-__ 
Oliver United Filters Class A (quar.)_------ 
_  & £0 Soe a a ae 
Ontario Beauty Supply Co., Ltd., common 
Participating __----_ il 
Ontario Steel Products, Ltd., com. (quar.)- 
- a SS es ee 


Oppenheim Collins & Co. (irreg.) _-...----- 
Orange Crush, Ltd. (quar.)___.___-_.__.___ 
Otis Elevator Co, (increased)--..__________ 
Pacific Lighting Corp. $5 pfd. (quar.)_.-___ 
Pacific Power & Light, 7% preferred______ 
Pacific Telephone & Telegraph Co.— 

6% preferred (quar.) 


is)  .  S  eee 
Panama Coca-Cola Bottling (irreg.)________ 
Paraffine Cos., Inc. 4% preferred (quar.)__ 
paem & Tirore, inc. (quer)... .__....... 


Parke Davis & Co... lied 

Pennisular Telephone Co., com. (quar.)____ 
I ID | Siren 4a colnch ed namebatichinniestoacasenamed 
eS I ea Ee 
 e RY nti encesd aie Se 
$1 preferred (quar.)__--------._ 














Penman’s, Ltd. com. (quar.)_.-.__-_______ 
i sm 5 ROO ae a 
eee, Beene Sk COO) Cae coe 
weaneeaveees: vores Cor. 2.00605... 
Pennsylvania Glass Sand Corp. com. (quar.) 
wae prerersea (GUGE.) nse eshdc cl 


When Holders 


Per 
Share Payable of Rec. 
43%4c 8-31 
43%c¢ 11-30 
t$1 7-19 
150 Y%c 9- 2 
30c 7-21 
20c 7-21 
$1 7-15 
25c 8- 1 
$1.75 8-15 
80c 8-15 
10c 8-15 
10c 7-15 
15c 7-15 
15¢ 7-15 
25c 7-15 
25c 8- 1 
25c 7-15 
$1.50 8- 1 
t12%ec 10- 1 
t12%ec 1-2-48 
$1.75 7-15 
5c 7-15 
34%6c 9- 2 
50c 7-15 
t48c 7-15 
40c 10-1 
37 %ec 7-30 
56 Yc 8- 1 
le 9- 3 
lc 9- 3 
6242c 7-21 
62%ec 7-21 
$1.50 7-15 
50c 9- 2 
50c 7-10 
icin 7-10 
$1.50 9-26 
$1.50 12-26 
10c 7-15 
4c 7-15 
37%ec 7-15 
56 4%4c 8- 1 
30c 7-31 
40c 8- 1 
40c 7-15 
40c 10-15 
$1.75 8-29 
15¢c 7-15 
30c 7-10 
50c 7-15 
15c 8- 1 
80c 8- 1 
10c 8- 1 
25c 7-15 
50c 8- 1 
t15c 9- 2 
2c 8- 1 
2c 10-30 
20c 7-15 
t15c 10- 1 
t15c 1-1-48 
17¢ 7-19 
$1.50 8- 1 
20c 7-15 
40c 7-30 
$1.25 8-15 
25% 8- 1 
*3742e 7-15 
25c 8- 1 
53 ¥ec 8-15 
25c 7-15 
15¢ 7-10 
t13c 7-15 
$1.75 8- 1 
20c 7-15 
50c 9- 2 
97'2Cc 8- 1 
$1.50 7-10 
93%c 8- 1 
$5 8- 1 
$2.50 9-10 
$1 8- 8 
aeeitiah 7-15 
$3.50 8- 1 
30c 7-15 
$1.25 7-14 
$1.75 7-15 
$2 7-15 
$1.50 7-19 
$1.75 7-19 
90c 7-15 
55¢ 7-30 
20c 7-15 
50c 8-15 
$0.59375 8-15 
30c 7-10 
15c 8-30 
$1.12%2 7-31 
50c 8- 1 
50c 8- 1 
410c 3=610- 2 
t10c 3=—«:«:10- 2 
t25c 8-15 
$1.75 8-15 
25c 7-15 
t15c¢ 8- 1 
35c 7-29 
$1.25 7-15 
$1.75 8- 1 
$1.50 7-15 
50c 7-15 
30c 7-15 
$1 7-15 
75¢ 8- 5 
40c 7-31 
50c 10- 1 
50c 1-1-48 
25c 8-15 
25ce 11-15 
25c 2-15-48 
t75c 8-15 
t$1.50 8- 1 
15c 7-25 
10c 7-11 
35c 10- 1 
$1.25 10- 1 
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Name of Company 


Pennsylvania Power, 434% pfd. (quar.)___ 
Peoples Credit Securities, Ltd. (interim)___ 
Peoples Gas Light & Coke_.--.-----...___ 
Perkins Machine & Gear ~____.----______ 
a ee, UR a ee 
Philadelphia Company (quar.)_.._...______ 
Philadelphia Electric Co. 3.8% pfd. (quar.)— 
4.4% preferred (quar.) —~.-..------.- 
Philadelphia & Reading Coal & Iron___.__ 
Philadelphia Transportation Co.— 
Participating preferred (s-a)-..-------- - 
Philadelphia & Trenton RR. (quar.)___-__-- 
Philip Morris & Co. com. (quar.)_--_---___ 
$3.60 preferred (quar.) ~.-.....--..-._. 
owe oe. et ee 
Pick (Albert) Co., common (s-a)__---~----- 
Be i, RL Sere eee 
Piedmont & Northern Railway (quar.)__-~~ 
CR ae NE Ae ea RS 
Pillsbury Mills, $4 preferred (quar.) _-._--~ 
Pittsburgh Cincinnati Chicago & St. Louis RR. 
RE OS EES CORT 
Pittsburgh Ft. Wayne & Chicago Railway— 
7% preferred (GUAF.) <n. oi nnwcensoceeu 
Pittsburgh Gcrew & Bolt-................. 
Plomb Tool Co. (reduced) ~___._-.---.--.- 
Plymouth Rubber Co. (quar.)------------- 
Plymouth Cordage Co. com, (increased) ~~~ 
Co er ey oe eee 
Portcr (H. K.) Co. (Pa.) common_____--_-- 
a A ARE OR 9 OS eS el 
Portis Style Industries (irreg.)_..__._.._------ 
PestinanG Gad GAG6 co cawetitcususte ccc 
aS Peace gee nae 
Potash Co. of America (quar.)------------- 
Bye RRO. SESE Fearn mr air agit FEE Ma tg at el 
Potter Company (irreg.) -.<-..-........--.. 
Power Corp. of Canada, common (interim) ~~ 
6% Ist preferred (quar.) ...........-- a 
6% non-cum. partic, preferred (quar.)—-. 
mrentioe (G. 3.) BOR. Ot, cunneeracednes 
Preston East Dome Mines, Ltd. (quar.)_-~ 
Procter & Gamble, 8% preferred (quar.)—--~ 


Praaperity Co. Gides A> cnckcccectugeecuas 
I © saith conn ae cet io aaa iccddacehd eke al 
2h: DUOTOLIOG - CONE) nc nictii kines 


Public Service Corp. of N. J.— : 
CE CORED. oo nn nsntnesstbidiinteeodsinleiie 
Le... 2. fre a a ee 
oe.  . | 4. eee 
SO “PERSIIIOS (UNE) on tne caeniananeee 
6% preferred (monthly) ............... 
6% preserved (ssOGtity) .W2.n.u nce 
G% preferred  Gmoneiily) _... nn cncdasne 
C% pecsested (ences) ............... cue 


Puget Sound Power & Light— 
2. & . Se * 2 eee ee 
Purity Flour Mills, Ltd. com. (s-a)________ 
Cum. redeemable preference (quar.)_--__-~- 
Putnam (George) Fund (Boston) (quar.)_-~ 
Guaeet. Gere 00. COM. ... cnesecnnunneun 
Oe, Ree eerres. (GUBE.) -aconensisontamee 
Guanes Power Co. (quer.) —....cen-ccuunce 
Railroad Employees Corp. class A_-__------ 
Ros ea ae NPN comes Fer aM 
ee Ge CONN) | in citnten tiemeniaan 
Railway Equipment & Realty Co., Ltd.— 
oS neers Eee 
6% ist preferred (quar.).---------- =. 
Rapid Electrotype (quar.) ._.............-.. 
Reading Company, common (quar.)_-----~~ 
4% 2nd preferred (quar.)._............ 
Reed (C, A.) Company class B______-_-_- - 
OD PUOSCUTEE A GONOE:) hi niceniniinwnndusin 
Regent Knitting Mills, Ltd.— 


$1.60 non-cum. preferred (quar.)_....-.. 


$1.60 non-cum. preferred (quar.)---- ~~. 
memeuranes’ Corp, of WN. YF. ..22-.2.....-0 


Reliance Electric & Engineering Co.— 
$2.10 convertible preferred (quar.)-._.__ 

Revere Copper & Brass, common-_-_-------~ 
6% ©. Beeserree. (Ges, ) . cen ncnwone 

Rice-Stix Dry Goods (quar.)--.---.--.-... 
7% ist preferred (quar.) aa 





7% 2nd preferred (quar.) ._......~.1-ids0 
eee a, a.) @ Gk eae.) ........~canene 
aac ai ces ap dns en rg egg aol NE 


aie Mee. Co. on ce ey PR OTD 8 hed 
Riverside Cement $5 pfd. (quar.)_....----- 
Robinson Cotton Mills, Ltd. (quar.)__------ 
Rochester Button Co. (quar.) -------------- 
SUN. AR, OURO on icrrmamisnesurinlt 
Roper (Geo. D.) Corp. (quar.) -............ 
Rothmoor Corp., common (quar.)-.---.---- 
SS ee ee eS 
Royal Typewriter Co., Inc., common________ 
ge EE ae EN a Sap ary a 
7 7 ee  (AUAE.) onc cececdncnoswe 
Russek’s Fifth Avenue (quar.)-.------_---- 
Russ Building Co. 6% pfd. (accum.)____~_ 
Ryan Consolidated Petroleum (stock dividend) 
ee ee eee 
St. Lawrence Corp., Ltd.— 
Class A convertible preferred (accum.)_-. 
St. Lawrence Flour Mills Co., Ltd.— 
Ge GE ng cation nun mines 
Sie... | eee 
St. Lawrence Paper Mills, Ltd.— 
Se eee. 40CUEE.) .. nccccce semaine 
S. & W. Fine Foods com. (quar.)__.--_---- 
a ee ae a abainaes dientanetitionl 
4% conv. preferred (quar.) ~...--------- 


San Diego Gas & Electric com. (quar.)_--~ 
oe, eS ee eer 
San Francisco Remedial Loan Associates, 
PEE On en 
Beteeere Bee C6, AGURT) coscnnnecencecence 
Sangere Brés., Inc. .(quar.) .......--...+... 


Searfe & Co., class A (initial) _.........=.. 

Ee ee ee 
Schenley Distillers Corp.....--........---- 
Gee (2. 2); 3es, (90er,) 22 n ns 
Schuster (Ed.) & Co., common (quar.)_ ~~~ 


Schuylkill Valley Navigation & RR. Co., 

OR OS Bes Oe ee eee 
Schwitser-Cummins Co. ~.....--.--....--. 
Scott Paper Co., $3.40 preferred (quar.)--~ 
Scovill Mfg. Co., $3.65 preferred (quar.)__-- 


I EERE CG, in itt ison 
Seaboard Finance Co., common (increased) — 
$1.50. preferred A (quar.).-......—...... 
Re | RS ee ree 


Securities Corp. General (quar.)--.------~- 
Selby Shoe Co. (year-end) __.-.-----------~ 
Seven-Up' Bottling Corp. of (Houston 

I ak ccccinicpenliscisintn 
Shawinigan Water & Power (quar.)_.------ 


Shell Union Oi] (increased). _-.--..-.----~ 
Sheraton Corp. of America (quar.)-... -.~ 
Sherwin-Williams of Canada, Ltd. (quar.)-~ 
Sigma Mines, Ltd. (Quebec) (interim) _---- 
Signode Steel Strapping com. (quar.)_--.--~- 

oe: (OCU “GR Sdeiocacl canwcctce 
Simplicity Pattern, 542% conv. pfd. (quar.) 
Simpsons, Ltd., class A (interim) _-.--_--- 

UI a: 5a a cencin soled epitome 
Sinclair OF OGtp.. (QURPS.) coc nnwcnnceswices 
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When Holders 
Payable of Rec. 


7-11 
6-30 
6-20 
7-21 
6-27 
7-1 
7-10 
7-10 

1-7 


10- 1 
7-1 
6-30 
7-15 
7-15 
7-10 
6-30 
7-5 
7-5 
q- 1 


7-10 


6-10 
6-30 
6-30 
6-30 
6-30 
6-30 
6-20 
q- 7 
6-25 
T- 1 
T- 1 
6-15 
8-15 
q- 1 
6-30 
6-20 
6-20 
q- 1 
6-14 
6-25 


© 3 & GO & Oo 
et et et et et ee BD 
Voaawanue 


7- 3 


6-27 
8-15 
8-15 
6-30 
7-25 
7-25 
7-15 


Per 
Name of Company 

Skelly Oil Co. (increased) ................ $1.25 
Gymees (m,) Oe. hee (eee +30c 

Smith (Howard) Paper Mills, Ltd.— 
oe etre pO Secchi t25c 
7 ie +50c 
Society Brand Clothes, Inc.__..___-._______ 15c 
Soundview Pulp Co., new com. (initial quar.) 50c 
SWOT. CNG oe eit och ctrcanansis 100% 


Both cash and stock dividends are sub- 

ject to issuance of permits by the 

States of Washington & California. 
South Pittsburgh Water, 442% pfd. (quar.) $1.12% 





Southern California Edison com. (quar.)____ 37%4ec 
4.48% conv. pfd. new (initial)_...________ $0.1773 
Southern California Gas 6% pfd, (quar.)__ 37 4ec 
G% -- preterras & ieter.) —. 20 37%ac 
Southern Canada Power Co.— 
Common (quar.) < 425c¢ 
6% participating preferred (quar.)___.__ 7$1.50 
Southern Colorado Power__.____.. 15¢c 
Southern Indiana Gas & Electric Co.— 
4.8% preferred (quar.) —~..........-. vere $1.20 


Southern Natural Gas (stock dividend) 
One share of Southern Production Co. 
fer cach clare: 2G. 8 nie on 
Southern New England Telephone_________ $1.50 
Southern Railway Co.— 
5% non-cum. preferred (quar.)......... $1.25 
Southwestern Associated Telephone Co.— 

















$2.20 preferred (quar.) ......-......._. 55c¢ 
Southwestern Life Insurance (Dallas)— 
Quarterly  -__.. 35c 
Southwestern Public Service, com. (quar.)-_ 35c 
3.910% preferred AGGRS,) 2...-...15. 2 92420 
3.90% preferred (quar.) _........._.____ 974ec 
4.15% - preferred (quar.) 2... -<--- $1.03% 
Squibb (E. R.) & Sons,.$4 preferred (quar.) $1 
Standard Chemical, Ltd., common (quar.)___ t10c 
6%. preferred (GMAT) ts oe +$1.25 
Standard Fire Insurance (N. J.) (quar.).-- 75c 
Standard Fuel Co., Ltd.— 
442% redeemable pfd. (quar.)_..__.___ 156 Yac 
Standard Oil Co. of Ohio— 
3% % preferred A (quar.) nints 93%c 
Standard Radio, Ltd., class A (quar.)_____ 410c 
6 | | eee eee S t10c 
Standard Steel Spring Co.— 
4% convertible preferred (quar.)__..___ 50c 
Standard Wholesale Phosphate & Acid 
WOES. CR ee te 60c 
Stanley Brock Ltd. Class A (quar.)---_____ t15c¢ 
oe SS | eh Sete. 2 ee +10c 
State Street Investment Corp, (Boston) ____ 35¢ 
Steel Co. of Canada, Ltd., 7% pfd. (quar.) t75c 
Copamnsmnh CURT si ects Scmcin +75c 
Sterling Aluminum Products (reduced) _____ 15¢ 
Sterling Electric Motors, common__________ 10c 
CADE... 4, innit ailitdtintbeudnlatts Gp hockaoaenes 10c 
TROR TR i liccsk cai tatikin ncickescsthateievins 50c 
Stern & Stern Textiles, 442°) pfd. (quar.)__ 56c 
Stone Conteiier. fai. c. ck -... ene 20c 
Stonega Coke & Coal Co.________ necesita $1 
Stony Brook RR. (s-a)_---__-_-__-_- oauteeameante $2.50 
Strawbridge & Clothier common___________ 25c 
Struthers Wells Corp., $1.25 pfd. (quar.)_-- 31%c 
Sun Oil Co., 442% class A pfd. (quar.)_._.. $1.12% 
Super Mold Corp. of California (quar.)___ 50c 
BSuperhecter Op. (he) cee ican 25c 
Tacony-Palmyra Bridge, 5% pfd. (quar.)___ $1.25 
Taylor-Wharton Iron & Steel Co.__.________ 30c 
Terre Haute Malleable & Mfg. (quar.)____ 15¢ 
pS Re PT A SE Sie SUR EN A 5c¢ 
Texas Power & Light, $6 preferred (quar.)-— $1.50 
Tm preteered. seperti. ... <q ccimicnncecns $1.75 
"FN, WE COIS i ecenicidinrn <itestt ni wddinl 25c 
Thatcher Glass Mfg. Co. com. (quar.)___- 15c 
Saree DON, OG}: TEORE.) aon cnncecddinnio 60c 
i Me a ER ae en A: Ya 50c 
Toledo Edison Co. 6% preferred____________ 41%c 
Te NE aicitc Beilin ek scdnnsdiesinsncnnidtng aiaaed 484s5c 
Tat * A oe nai cnmieneilninee 34 7/10c 
Towne Securities $1.75 prior pfd. (initial s-a) B7¥ec 
Trame-ben Oe: (VG) ciccwennnsenncepes 10c 
Transamerica Corp. (8-a)..-------........ 25c 
GN sctisicimnerGiin tla adnan be cits npn coeien el 15c 
Transwestern Royalty Co. (initial s-a)__--~- 50c 
Trinity Universal Insurance Co. (Dallas)— 
Quarterly - 25c¢ 
Quarterly 25¢ 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.). 181.75 
208 South LaSalle Street Corp. (quar.)__--~ 62%ec 
WEI COIR... occprcesediiirith biebsisentantiitine tian 25c 
Union Electric Co. of Missouri— 
$3.50 preferred’ (QUBE cnet cee itincncnne 87'c 
$3.70 preferred (QUE) ccnccisint nee nncne 9242c 
G4.50 PrelOrred (OBE) ances ism ce cess $1.12%%2 
Union Gas Co. of Canada, Ltd. (resumed) — 120c 
United Bond & Share, Ltd. (s-a)_--__-__-_ t25c 
United Corp. Ltd., class A (quar.)_----_-__ +38c 
C1688. GABE DS ccsitpastha ancien +25c 
United Drill & Tool, class A (quar.)__--.___ 15c 
C1S68 FF 6-5 phe gn wbindntaidacinatte 10c 
Wesees Press Ce, Cyc wicctintierionibenis 50c 
United Light & Railways Co, (Del.) com.__ 25c 
7% prior pid. (Ont) cnc cckcencoten 58 ¥sc 
6% prior preferred (monthly)_-_-__-_--__ 50c 
6% prior preferred (monthly)___.________ 50c 
6.36% prior pfd. (monthly) -.---_--._____ 53c 
6.36% prior preferred (monthly)__--_--- 53c 
6.36% prior preferred (monthly)_--_---_ 53c 
6% prior pfd. (monthly) ...-.......... 50c 
7% prior preferred (monthly)_-____-__-__ 58 ¥3c 
7% prior preferred (monthly)----__----__ 5844c 
United Molasses Co., Ltd., ordinary (final) 17%% 
ROGGE ccc wcbcnttnnsmaaia iments 242% 
United New Jersey RR. & Canal (quar.)_ $2.50 
United Wallpaper, Inc.,4% preferred (quar.) 50c 
U. S. Fidelity & Guaranty (Balt.) (quar.)— 25c 
TRE  -.cncedow sd ntinnabbreuniedmmetianas 25c 
United States Fire Insurance Co. (quar.)-_-~ 50c 
G..&. Guasentes. Ge... FB ilsvinsecdcccnecn 50c 
U. S. Industrial Chemicals (increased) __~_~ 50c 
U. S. Leather Co. $4 partic. non-cum. class A $1 
U. S. Pipe & Foundry Co. (quar.)_-_------ 40c 
U. S. Plywood Corp., common (quar.)___-_~ 20c 
U. S. Radiator 6% preferred (accum.)__--~ 75¢ 
Uv. 8S. Realty & Investment____....__...... 50c 
U. S. Smelting, Refining & Mining Co., com. 50c 
TH TR rd ce ttnecincnia 87ec 
United Stockyards Corp.— 
70c convertible preferred (quar.)-._----~ 17¥%e 
ue Bg, A RR rn ss SE 5¢ 
United Transit Co., 5% preferred (quar.)—_- 62%ec 
Universal Leaf Tobacco com. (quar.)_---_ $1 
PUI « sincchsith dotablcnuntet iba haniila pe dpcianinapclgsmbbneiasliuhans #1 
Universal Pictures Co. (quar.)---.~-------~ 50c 
CRS PEERD | TE > Sa har witeerin cs cr catcerranite 20c 
Upper Canada Mines, Ltd. (interim)._-_.___ t2%ec 
Upper Michigan Power & Light— 
6% preferred A (quar.)-----..----.... = 75¢ 
6%. profersed A. (QUGE.) 006.5 stdccccces 75¢ 
4%%% preferred. B (quar.)_--.-------... S6%e 
4%% preferred B (quar.) .-.------...... 56 ¥ac 
Utica Knitting Cco.— 
5% prior preferred (quar.) _-__..---.._ oaks 62'4¢ 
5% prior preferred (quar.) 62%6 
Valspar Corp., $4 comv. preferred (s-a)-..- $2 


When Holders 
Share Payable of Rec. 
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Per When Holders 


Name of Company Share Payable of Rec. 


Vapor Car Heating Co., 7% pfd. (quar.) $1.75 9-10 9-1 
1% preferred (quar.)_-----_.-..........- $1.75 9-10 9-1 
7% preferred (quar.)_.--------__~_----.- $1.75 12-10 12-1 

Vertientes-Camaguey Sugar Co. of Cuba— " 
ONG oo en newman 50c 8-1 T- 

a a 50c 8- 1 7-15 

Ventures, Ltd. (‘s-a)_---------------~----- 33¢ 7-15 6-17 

Victor Equipment Co.___...-~.------------- 20c 7-21 a 

Virginia Coal & Iron (quar.)---~---------- $1 9- 2 “= 

Virginian Railway, 6% preferred (quar.)--- 374ac - 7- 


VYulean Corp. $4.50 pfd. (accum.)--------- 
Vulcan Detinning, 7% preferred (quar.)---- 
Wabash-Harrison Corp. 
Wall Street Investing____-_--------------- 5c 


wn 
ee 
~ 
o 
322-1 & 
' 
on ~ Rend 


FOr KeVoun nd 
~] 
' 





15c 7-1 7-1 

Warner Company -___-------------------- 

Warren Bros. Co., class A (quar.)--------- 33%C 8- a 
Class B (quar.) _-_--------------------- 62%4ec 8- i- : 
>”, Se EE TOES AS 25¢ 9-1 q- 

Weatherhead Co., $5 preferred_____-------~- $1.25 7-1 7-2 

Weeden & Co., 4% conv. preferred (quar.) - 50c 10- 1 9-15 

Wellington Fire Insurance Co. (s-a)------- $$1.75 8-15 8-12 

West Indies Sugar Corp., (special interim) 50c ll- 3 10-21 

West Michigan Steel Foundry Co.— 

71% prior preferred (quar.)------------- 17%c 8- 1 7-15 
West Penn Electric Co.,6% preferred (quar.) $1.50 8-15 7-17 

1% preferred (quar.) _---------------- aon $1.75 8-15 7-17 
West Penn Power Co., 442% pfd. (quar.)-. $1.12% 7-15 6-23 
West Virginia Pulp & Paper Co.— 

4%2% preferred (quar.) _-_----~---~-------- $1.12% 8-15 8- 1 
Western Breweries, Ltd. (quar.)----------- t20c 7-15 6-30 

a hil eallbiaeminaperatanep 410c 7-15 6-30 
Western Grocers, Ltd. Class A (irreg.)----- 150c 7-15 6-13 

$1.40 preferred (quar.) ---------~------- 35c 7-15 6-13 
Western Insurance Securities— 

$2.50 class A SS --. Sak tse aasebeenaeandieon 25c 8-1 7-18 
Western Light & Telephone Co.— 

5% preferred (quar.) --.--------------- 31%c 8-1 7-15 

este Pacific RR., common (quar.)—----- 75c 8-15 8- 1 
ee oe Se 75c 11-15 ll- 1 

Common (quar.) ..---.------~.-....-.... 16c 2-15-48 2-1-48 

5% preferred A (quar.)..----------.-—- $1.25 8-15 8-1 

5% preferred A (quar.)_.------------- —_ $1.25 11-15 ll- 1 

5% preferred A (quar.) -.-------------- _ $1.25. 2-15-48 2-1-48 
Western Tablet & Stationery, common-_-_-_-- 50c 7-10 6-26 

6% preferred ‘{quar.) ..-...._.--------- $1.25 10-1 9-18 
Weston Electrical Instrument Corp.__..--~-- 50c 9-10 8-25 
Westvaco Chlorine Products Corp.— 

o.96 preterrved (quar.): ....._..--.......... 93%c 8- 1 7-10 
Wheeling & Lake Erie RR.— 
6m. onor: Men (quer.) .--..--...........- $1 8- 1 7-21 

542% convertible preferred (quar.)----~-- $1.37%2 8- 1 7-21 
White Sewing Machine Corp.— 

$4 convertible preference (accum.)_..--~ 50c 8- 1 7-18 

$2 prior preferred (quar.) ~---.-------~-- 50c 8- 1 7-18 
Whitehall Fund, Inc. (initial) _.._.....----- 10c 7-19 6-30 
White's Auto Stores, new com. (initial quar.) 1242¢e 7-15 7-1 
Wichita River Olli :Corp..___.._.......__........--- 25c¢ 7-15 6-30 
Wichita Union Stock Yards Co.— 

SE) a ene ee $2 7-15 7-10 
Wichita Water Co., 7% preferred (quar.)-—-- $1.75 7-15 q- 1 
Wilbur-Suchard Chocolate $5 pfd. (quar.)-_- $1.25 8- 1 7-19 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.) _..------_-_-~ $1.50 1-31 7-15 
Wisconsin Gas & Electric 442% pfd. (quar.) $1.12' 7-15 6-30 
Wood (Alexander & James), Ltd.— 

71% ist preferred (accum.) .--~-------. +$1.75 8- 1 7-15 
Wool Combing Corp. of Canada, Ltd. (quar.) 25c 7-30 6-25 
Woolworth (F. W.) & Co., Lid.— 

I CD sek wrwesnicnennmamanaeow 15% 8-22 7-2 
Wrigley (Wm.) Jr., Co. (monthly) _-..----- 25c 8- 1 7-19 
Wale & Towne Mfg. (quar.) _...-----...__.. 15c 10-1 9-5 
Yellow Cab ‘Co., common.......-.......... 15c 8- 1 1-25 

INES ES OE Seen a l§c 11-1 10-25 

SENSES) SERIE SE pe a pee eran 15c 2-1-48 1-25 

6% convertible preferred (quar.)_.._--.._ 37'%ec 1-31 7-21 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%: resident tax 7%. a Less British income tax. 
?Payable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


Tucker Corp.—SEC Grants Permission to Publicly Of- 
fer Corporation’s Stock— 


Two government agencies on June 26 made decisions favorable to the 
corporation, a company formed to make automobiles with the engine 
in the rear. 


The SEC granted the company permission to sell 4,000,000 shares of 
stock to the public. 


The War Assets Administration extended from June 30 until Nov. 1 
the deadline during which Tucker must show financial responsibility 
for its lease on the Dodge-Chrysler plant in Chicago it now occupies. 

The SEC last month halted the proposed public sale of Tucker stock 
because it charged the registration statement made false statements 
and omitted facts. Now the Commission said that amendments filed 
appeared to have corrected the misstatements and omissions. 

The registration normally would become effective 20 days following 
the filing of the latest amendment. This would mean that the stock 
sale could not take place before July 15. However, the Commission 
could accelerate the effective date. 


In its opinion, the Commission said: ‘‘We emphasize again that we 
are in no way passing on the merit or lack of merit of the securities 
offered, the registrant’s product, or the possibility of success or failure 
of the enterprise. These are decisions which each investor must make 
for himself.” 


It also warned the ‘investing public of the danger of relying on any 
past judgment based on prior literature in determining whether to 
purchase securities’ of Tucker Corp.—V. 165, p. 3400. 





Udylite Corp.—Earnings— 


Quarters Ended March 31— 1947 *1946 
SSE SSS gS SE A ee $5,819,303 $2,835,701 
a +480,175 158,394 
er ae. COpiar suares- ooo 739,002 739,002 
I $0.65 $0.21 


*Includes earnings of Parker-Wolverine Co. for month of March; 
merger with Udvlite Corp. took place March 1, 1946. +After providing 
$25,000 as additional reserve for contingencies.—V. 164, p. 1767. 


Underwood Corp. (& domestic subs,)—Earnings— 





Quarters Ended March 31— 1947 1946 1945 
Wee utter expenses__.___..._______ $1,767,964 $484,130 $270,508 
I a Se a tm es ern 1,807,407 526,060 909,594 
i 164,547 142,565 133,883 
Federal tax provisions._......______ 820,140 119,875 325,508 

SESE Se SEALETIE AL Tee pa $622,720 $263,620 $450,203 
Number of capital shares____-_____ 734,300 734,300 734.300 
Marned per-share________-_._....-- $1.12 $0.36 $0.61 


—V,. 164, p. 2327. 


= 





Unien Electric Co, of Missouri—Quarterly Report— 


System output for the 12 months ended March 31, 1947, totalled 
4,360,058,000 kilowatt hours, an increase of 144,433,000 kilowatt hours, 
or 3%, as compared with the preceding 12 month period. While 
hydro generation of 1,275,764,000 kilowatt hours was 20% below the 
corresponding period ending a year ago, it was 12% above what is 
considered to be “normal’’. L 

On April 30, system-wide rate adjustments which will reduce 
revenues by approximately $700,000 annually were proposed to regu- 
latory bodies. The adjustments were proposed to equalize rates of 
Union Electric’s long-time customers with those taken over when 
company purchased the Laclede electric properties two years ago. 


CONSOLIDATED INCOME STATEMENT (INCL. SUBS.) 12 MONTHS 
ENDED MARCH 31 
1947 1946 
----~-~~---~--—— ‘$54,956 790 $53,172,405 
“a 40,648,638 37,645,754 


Operating revenues ~~~ _.--~- 
Operating expenses and taxes__-_- incall 





Net operating revenues caste tnlentiaeiintddaeatleales $14,308,152 $15,526,651 








Non-operating revenues (net) edie 321,880 106,035 
Gross income __--- po eene sre enna nwo n= TOSS BER GSS O56, 603 006 
CTE DERI RT 5. BN. 3,836,401 5,303,368 





as eethe 2... ies sienna $16,793,631. $10,329,318 
Dividends on preferred stocks of company____ 1,596,358 1,627,426 





Balance surplus —_-.-_-~--_- Ccalbninitictodbutiuieaiiniandaiaiie 
INCOME ACCOUNT (COMPANY ONLY) 


$9,197,273 $8,701,892 


12 MOS. ENDED MARCH 31 
1947 1946 

Operating revenues ____--_______-------~_--~_ $39,549,765 %37;073:303 

Operating expenses and taxes__--~- 30,787,553 28,301,217 





Met operating Treventies-—.......- 2 nn 
Non-operating revenues __ inh 


$8,762,211 $8,772,086 
6,020,745 5,810,248 





ihc ender a o> apeeennen esnentcsirsiivcninansenatinsaaaepal $14,782,956 $14,582,335 
3,925,027 5,133,087. 


Gross income 
a cs ccpeeead ssnipletinniniesnitematiainnmnal 





Net income snsinenen se went qulepapes = tnaitamiiiaganiialiiaea $10,857,928 $9,449,248 
Dividends on preferred stocks of the company__ 1,596,358 1,627,426 





Balance surplus —_--~_~- 
—V. 165, p. 1i11. 


United Biscuit Co. of America—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the increased common stock, payable Sept. 2 to holders of -record 
Aug. 14. This is equivalent to 50 cents persshare on the stock out- 
standing prior to the recent distribution of. one additional share of: 
common stock for each share held. The old stoek. received a quarterly 
of 25 cents and an extra of like amount on March 1 and June 2, 
1947.—V. 165, p. 2931. 


United Carbon Co. (& Subs.) —Earnings— 


$9,261,570 $7,821,822 





3 Months Ended March 31— 1947 1946 
Sepperating income ....-—........ nee neunnne “OR EOE’ 6F ets 
Depreciation and depletion Sees Ee 764,798 655,832 
Provision for income taxes__ i Sc hicaenis tteaapiaaaaliatae 622,000 462,000 

met INOOMe 2.286... cet ith aat ada picnbamieiada tame $813,878 $678,301 
tEarnings per common share__-____~- hhaied $2.05 $1.70 


“After deducting manufacturing, selling, general and administrative 
expenses, including reserve for expenses, but before provision for Fed- 
eral and State taxes on income. +Before giving effect to the two-for- 
one split-up of the capital stock to stockholders of record May 1, 1947. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $3,164,181; U. S. Treasury bonds, $2,500,000; ac- 
counts receivable, $2,830,340; inventories, $1,315,947; total investments, 
$1,291,397; notes and accounts receivable, $362,638; fixed assets (after 
reserves for depreciation and depletion of -$26,053,456), $14,026,544; 
trade marks, contracts, etc., $1; prepaid taxes, rentals, insurance and 
expenses, $307,776; total, $25,798,824. 

LIABILITIES—Accounts payable and accruals, $1,239,242; dividend 
payable, $397,885; provision for Federal and State income taxes, $1,838,- 
211; reserve for contingencies and taxes, $1,860,376; common stock 
(397,885 shares, no par), $11,952,538; earned surplus, $8,510,573; total, 
$25,798,824.—V. 165, p. 2319. 





NOTE—For mechanical: reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











United Gas Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 
Operating revenues_____ $21,436,242 $18,559,015 $64,183,496 $61,811,479 











Oper. exps. (incl, taxes) 7,412,765 6,723,181 27,047,088 24,972,989 
Taxes—Federal ______-__ 2,980,099 2,200,976 6,163,115 7,700,523 
2 eee 1,327,225 1,382,037 4,555,077 5,023,428 
Property retirement and 
deple, res. appropria- 
0 ee ee 3,140,633 3,001,394 10,679,278 11,124,328 
Net oper. revenues_.__ $6,569,520 $5,251,427 $15,738,938 $12,990,151 
Other income (net) __ 9,400 16,784 495,615 543,15) 








$5,268,211 $16,234,553 $13,533,302 





Gross income____-___ $6,578,920 
Interest and other de- 
ductions (net)_______ 772,034 749,699 3,038,762 3,126,638 
Portion applic. to mi- 
nority interests______ 89,219 105,732 239,373 250,118 
Consol. net income___ $5,717,667 $4,412,780 $12,956;418 $10,156,546 


INCOME STATEMENT (COMPANY ONLY) 


Per. End. Mar. 31— 1947—-3 Mos.—1946 1947—-12 Mos.—1S$46 
Oper. revs.—Nat. gas___ $6,845,818 $5,755,513. $15,499,304 $14,052,325 








-Miehigan and Wisconsin communities. 


/Ameriean Light and 





Oper. rev. deductions__ 5,252,036 4,389,019 12,963,725 11,886,986 
Net oper. revs.—Nat- 
ural Gas______._.__._. $1,593,782 $1,366,494 $2,535,579 $2,165,339 
Other income (net)_____ 2,475,754 2,416,930 11,241,940 9,798,605 
Gross income______-_ ‘$4,069,536 $3,783,424 $13,777,519 $11,963,944 
Net interest and other 
Geductions ............ 735,646 758,660 2,918,686 3,046,543 
| ee $3,333,890 $3.024;764 $10,858,833. $8,917,401 


BALANCE SHEET, MARCH 31, 1947 

ASSETS—Plant, property and equipment..Cincl:..cintangibles), ledger 
value, $35,213,599; investment and fund accounts,..$225,211,762;-cash. in 
banks (on demand), $6,068,449; special deposits, $5,540,271; working 
funds, $77,116; notes receivable, $300; accounts <reeeivable, . customers 
and miscellaneous, $1,865,848; accounts receivable, subsidiaries, $76,010; 
accounts reeeivable, other associated companies, $11,432; materials and 
supplies, $679,860; prepayments, $57,913; other current and accrued 
assets, $19,772; deferred debits, $181,382; total, $265,024,713. 


LIBILITIES—Capital stock ($10 par). $106,533,020; long-term debt, 
$92,205,000; accts. payable, $926,056; divs. declared (cash in special 
deposits), $2,130,660; first mortgage and-.collateral trust bonds, -3% 
series due 1962, called for redemption April 1, .1947+ (cash «in .specia] 
deposits), $1,995,000; customers’ 
$5,064,699; interest accrued ($1,413,000 in special] deposits), $1,4386;395; 
other current and accrued liabilities, $50,481; deferred credits;-$241,873; 
reserves, $39,393.€47; contributions in »id of .censtruection, $813,014; 
earned surplus, $13,125,258; total, $265,024,713.—V. 165, p. -3400. 


deposits, .$1,107,610;. taxes . acerued, - 





United Light & Railways—Submits New Plan—Woul 
Keep American Light as Gas System _Parent— . 


The company on June 26 withdrew the plans it had submitted to 
the SEC providing for dissolution of American Light & Traetion Co. 
and preposed the continuation of American Light as parent of 
an integrated gas system. 

United proposed to dispose of its interest in American Light to 
comply with corporate simplification previsiens of the Public Utility 
Holding Company Act. 


The company’s proposal marks the latest development in a case 
dating back to March, 1940, when the SEC insituted ‘‘death sentence” 
proceedings against the system. That aetion brought about dis- 
solution of United Light & Power and United Light & Railways be- 
came the top company in the system. 


‘ The SEC subsequently ordered Railways to eliminate from its hold- 
ing company system its interest in all subsidiaries of American Light. 
The plan now proposed includes these steps: 


(1) American Light shall continue its existence owning an in- 
tegrated gas utility system which will include properties owned by 
Michigan Consolidated, Milwaukee Gas and Milwaukee Solvay Coke 
Co., the properties to be owned and operated by Michigan-Wisconsin 
Pipe Line Co. and by Austin Field Pipe Line Co. 

(2) American Light will discontinue payment of cash dividends on 
its common and begin dividend payments in steck of the Detroit 
Edison Co. 


(3) To the extent which may be necessary, resources and credit of 
American Light will be utilized to assist in finaneing a new inter- 
State natural gas pipe line to insure an adequate supply of gas for 
The Federal Power Commission 
granted permission on last Nov. 30 to Michigan-Wisconsin, a sub- 
sidiary of American Light, to build the line. 


(4) To protect the preferred stockholders of American Light the 
shares of Detroit. Edison Stock not distributed as dividends or seld for 
pipeline. financing purposes and the stock of Madison Gas & Electric 
Co. will be retained during the period the pipeline is under con- 
struction, 


When earnings on the pipeline begin to accrue, 
amount of Detroit Edison stock will be sold to provide funds for 
its subsidiaries. Any Detroit Edisen stoek re- 
maining, together with common stock of Madison Gas & Electric, will 
be distributed pro rata to common stockholders of American Light... 

(5). After the plan is approved Railways will dispose of its holdings 
of preferred .shares of American Iight as well as any shares of 
Detroit Edison ard ‘Madison Gas & Electric received by it in dis- 
tributions made by’ American Light. 


(6) Railways also will discontinue payment of cash dividends on its 
common and begin payment of dividends in common stock of Amer- 
ican Light. If amy shares of American Light remain, Railways either 
will. offer them for sale to its own common stockholders or otherwise 
dispose of them on terms approved by the Commission.—V. 165, p. 1501. 


an additional 


CONSOLIDATED INCOME ACCOUNT 























12 Months Ended March 31— 1947 1946 © 
SUBSIDIARY OPERATING COMPANIES— $ $ 
Total operating ‘revenues___._-.--_------------~ 114,915,085 118,890,284 
Total operating .expenses____________-____.-~- 93,647,637 92,759,577 
CARCTORNS, (ROMEO — Wein eieiiciremen® 21,267,449 26,130,707 
Gamer meee’ (neoy—< ..__ - eee ee 1,052,996 492,961 
Ee SN os, mesannintniens eiieele Qewpia ieee 22,320,444 26,623,667 
De CIOS. <5 eee ee 7,333,152 10,750,017 
RRR RE, OT TE A BL 14,987,292 15,873,650 
SUBSIDIARY HOLDING COMPANIES— 
Dividend & interest income from other invests. 1,668,116 1,599,923 
General expenses, taxes, -etc.__._---..-_~- a a 3,863,483 6,773,640 
ig | °C See ee One See, ee oe ee 2,195,367 5,173,717 
Ne aT ERT IO ET Eade Ne ee or Re ee 12,791,925 _ 10,699,933 
UNITED LIGHT & RAILWAYS CO.— 
Income from cther investments________-__-_-_-__ 24,466 79,0438 
General expenses, taxes, etc._._____----._____ 1,183,287 1,668,144 
Ire Onn Oa sc cemaeseninnrtntet tduatietbistipnceneoeetings 1,158,821 1,582,737 
Consolidated net istcome.—_.......-=..-.-_-. 11,633,104 9,111,196 
Dividend requirements on prior pfd. steek ~~~ 1,195,859 .. 1,195,859 
i RAE ct A BI het ERNE AEE chee rate Meo 10,437,245 7,915,337 
—V. 165, p. 1501. 


United Merchants & Manufacturers, Inc. — Sells 13 
“Martha Park” Stores— 
See Miller-Wohl Co., Inc., above.—V. 165, p. 3400. 


United States Air Conditioning Cerp.—Earnings, Etc. 


Albert A. Feinberg, President, on May 20 said in part: The following 
figures do not include the operations of the wholly-owned subsidiary, 
Great National Air Conditioning Corp. (of Texas). 

On April 22, 1947, 18,500 shares of common stock were issued t3 
the sellers in part payment for the Great National Air Conditioning 
business. 

An option has been given to George F. Breen of New York City to 
purchase 57,000 shares of common stock to net the company -not less 
than $3 per share, which option will expire on July 1, 1947. If Mr. 
Breen exercises this option the proceeds will be used to replace cash 
expended in acquiring and operating the Texas plant and for additional 
working capital. 


INCOME ACCOUNT FOR SIX MONTHS ENDED APRIL 30 
1 














947 1946 
ae Se chy ae eT ee EES See $2,407,884 $985,383 
Cost Of. -66106. ....5-+= sin mee cule . 1,481,600 675,672 
Factory, selling and administrative expenses__ 556,044 300,263 

Net operating profit (before depreciation )____ $370,240 $9,453 
Misc. ine., disc. earned, bad debts collected, etc. 6,482 5,371 
Met: operating petit... td $376,722 $14,824 
Interests, discounts and allowances______--_~~ 26,704 5,676 
Mepweciatioesn: .....—-~—.... +... 5 25,426 9,358 
Meee. SeNOs. .... Li on ee eee ee 40866 - Tt J. 
Moving expense ~_----- | a) an oa a 8,405 8,465 
Amortiz. of goodwill, patents, trade. marks, etc. 9,462 9,462 
Net profit —.--.----~--~---~----=--.---=-.. $165,855 *$18,077 
*Loss. 


BALANCE SHEET, APRIL 30 


ASSETS—Cash, $43,375; notes and accounts receivable, trade (after 
reserve for doubtful accounts of $26,170),.$741,725; inventeries, $1,420,- 
380; misceHaneous eurrent receivables, $1,420;-.machinery, equipment, 
‘leasehold improvements, and furniture and fixtures (after reserve for 
depreciation. and amortization -of $174,213), $868,354; deferred cata- 
logs_and supplies, $37,686; deferred-moving expenses, $25,214; unexpired 
insurance, $30,774; prepaid charges, advances, etc., $21,977: invest- 
ment in Great National Air Conditioning Corp., $96,850; goodwill, 
patents, trade marks and crawings, $113,549; organization expense, 
$500; total, $3,401,807. 


LIABILITIES—Notes payable to bank, $590,083; accounts payable, 
$423,782; payroll and local taxes, $4,204; payroll deductions for with- 
holding taxes,- $7,221; dividend payable, May 1, 1947, $8,663; interest 
on building contract, ete., $25,495; Federal and State taxes on income, 
$155,948; contract payable (building), $480,000; contract payable 
(machinery), $37,500; contract payable (miscellaneous), $929: notes 
payable (Dallas acquisition), $73,333; reserve for contingencies. $36,876 > 
$7. preferred stock, no par_value (issued and outstanding, 4,950 shares - 
at stated value of $96.50 per share), $477,675; common stock (par 
value.10 cents per share), $56,800; earned - surplus, $304,372; paid-in 
surplus, $718,926; total $3,401,607—V. 165, p. 1637. 
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United States & Foreign Securities Corp.—Report— 


Calculating the investment in United States & International Securities 
Corp. at its indicated value based on underlying assets, securities 
without quoted market prices at estimated fair value and ail other 
securities at market quotations, the net assets of corporation, after 
allowance for State and municipal taxes on unrealized appreciation, had 
an indicated value on March 31, 1947, of approximateiy $47,443,589. 


STATEMENT OF ORDINARY INCOME, 





3 Months Ended March 31— 1947 1946 
yA EEE EE ee ee $318,288 $270,971 
pg ar ae a a 69,703 50,642 

Soe Ce - See a $248,585 $220,329 
Net realized profit on investments____________ 499,586 407,761 
Dividends paid on Ist pfd. stock__._.-__________ 112,500 165,814 
Dividends paid on 2d pfd. stock__.__.__________ Reena 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $668,186; dividends receivable and interest accrued, 
$81,382; securities, at cost (indicated value $32,682,400), $20,114,725: 
investment in United States & International Securities Corp., at cost 
(indicated value $14,153,200), $9,604,929; other assets, $18,000; total, 
$30,487,222. 


LIABILITIES—Reserve for taxes and accounts payable, $48,779: $4.50 
ist preferred stock (100,000 shares, no par), $10,000,000; $6 2d pfd. 
stock (50,000 shares, no par), $50,000; common stock (985,000 shares, 
no par), $98,500; general reserves, $4,950,000; capital] surplus, $650,422: 
net realized profit on investMents, $14,334,982; undistributed net ordi- 
mary income, $354,539; total, $30,487,222.—V. 165, p. 1363. 


United States & International Securities Corp.—Quar- 
terly Report— 


Calculating the investment in securities without quoted market 
Prices at estimated fair value and all other securities at market 
quotations, the net assets of your corporation, after allowance for 
State and municipal taxes on unrealized appreciation, had an indi- 


cated value on March 31, 1947, of approximately $34,501,760. 
STATEMENT OF ORDINARY INCOME, 





3 Months Ended March 31— 1947 1946 
OE SE ERE Ee Uae. hele Een Lert Lae $333,738 $264,494 
es Eh, ET REE RT 79,533 43,213 

ee aniimary: smegma eo nt $254,205 $221,281 
Net realized profit on investments____________ 287,120 221,126 
Dividends paid on Ist pfd. stock______________ 250,000 179,400 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $658,060; dividends receivable, $83,900; securities, at 
cost (indicated value $33,858,050), $21,156,553; total, $21,898,513. 


LIABILITIES-—Reserve for taxes and accounts payable, $33,250; 1st 
pid. stock (200,000 shares, no par), $20,000,000; $5 2d pfd. stock 
(100,000 shares, no par), $500,000; common stock (2,485,543 shares, 
mo par), $24,855; special reserve, $103,101; net realized profit on in- 
vestments, since Dec. 31, 1943, $1,175,935; undistributed net ordinary 
income, since Dec. 31, 1943, $61,372; total, $21,698,513.—-V. 165, p. 1363. 


United States Leather Co.—$1 Class A Dividend— 


- The directors on June 25 declared a dividend of $1 per share on 
the class A stock, payable Sept. 15 to holders of record Aug. 15. A 
similar distribution was made on June 16, last, which compares with 
50 cents per share paid on March 15, 1947, and in each quarter during 
1946.—V. 165, p. 725. 


United States Plywood Corp.—Earnings— 


The corporation reports for the fiscal year ended April 30, 1947 
met profits, including its equity in earnings of companies not con- 
solidated, of $5,990,700, equal after preferred dividends *to $4.14 per 
share on the 1,401,528 common shares outstanding on April 30, com- 
Pared with $1,598,300, or $1.06 a share on the same number of 
common shares for the preceding fiscal year. The stock was split 
two-for-one on Dec. 20, 1946. 

Net profits for the year ended April 30, 1947, exclusive of uncon- 
Solidated equities, were $5,389,300, equal to $3.71 per common share, 
against $1,498,000 or 99 cents per share on the same basis in the 
previous year. 

Consolidated sales for the year ended April 30, 1947, excluding sales 
of affiliated companies not consolidated, amounted to $43,616,000 as 
compared with $27,083,000 for the preceding year. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 30 





1947 1946 
eh DN $43,616,100 $27,083,300 
Cost of sales and operating expenses__________ 34,710,400 23,185,300 

Net profit from operations__.._.-.___.______ $8,905,700 " $3,898,000 
a I BE: 6 SRR AR es 294,600 250,000 
Net profit before taxes on income___________ $9,200,300 $4,148,000 
Provision for taxes on income______.. 3,811,000 2,650,000 
RRR RE Le ec Ri HR el cet SUBS a ae $5,389,300 $1,498,000 
Pretereeg stock dividend... 194,200 111,400 
Net profit avail. to common stockholders____ $5,195,100 "$1,386,600 
Earnings per share of common stock__________ $3.71 $0.99 


—V. 165, p. 2931. 


Universal Winding Co.—Debentures Placed Privately 
~—Reynolds & Co. on July 1 announced that they have 
placed privately $1,325,000 15-year 344% serial deben- 
tures, due from May 7, 1953 to 1962. The issue was placed 
ae England Mutual Life Insurance Co.—V. 165, 
p. é 


Utah Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway____ $159,152 $55,897 $103,934 $109,762 
Net from railway______ 25,396 15,406 11,295 16,612 
Net ry. oper. income___ 11,635 *17,370 8,989 7,096 

From Jan. 1— 

Gross from railway_... 889,079 556,421 545,794 631,886 
Net from railway____-_ 175,592 38,016 95,743 137,178 
Net ry. Oper. income___ 71,102 *5,628 61,741 57,682 


*Deficit.—V. 165, p. 3060. 


Virginia Electric & Power Co.—Earnings— 
Period End. April30—  1947—-Month—1946 1947—-12 Mos.—1946 














Operating revenues --. $3,663,605 $3,347,475 $40,981,197 $41,005,566 
aa ee ae 1,676,231 1,430,721 19,163,003 16,630,217 
Maintenance __________ 294,465 243,200 3,052,737 3,267,160 
Depreciation .__._.______ 259,600 239,160 2,956,092 2,826,996 
Amortiz. of pit. acquis. 
adjustments __._____ 57,764 57,764 693,168 693,168 
Federal income taxes___ 319,034 313,115 3,307,508 *858,750 
Be eee 295,763 290,368 3,430,905 3,275,561 
Net oper. revenues___ $760,748 $773,147 $8,351,784 $13,453,713 
Other inc. (net loss)___ 5,935 4,153 141,810 265,909 
Reet Se $754,813 $768,994 $8,209,975 $13,187,805 
Int. and amortiz.______ 173,428 183,057 2,085,677 2,463,705 
ee SEED cette! + PP ocn ee ee 41,357,727 
Net income _._....-. $581,385 $585,937 $6,124,297 t$9,340,373 


*After extraordinary reductions of $4,507,987. tRepresenting pro rata 
amount of that portion of premium and expenses on redemption of 
a which is equivalent to resulting reduction in Federal income 
axes. 


tThe $9,340,378 excludes tax reduction of $953,151 and is before 
reducting $2,197,109 extraordinary reductions in Federal] income taxes 





(in addition to the $953,151) which results from deduction, in excess 
of depreciation at usual rates, allowable for tax purposes as amortiza- 
tion of emergency facilities but not recognized in the accounts since 
such facilities are expected to be employed throughout their normal 
life and not to replace existing facilities——V. 165, p. 3099. 


Van Norman Co., Springfield, Mass.—Registers with SEC 


The company on June 27 filed a registration statement with the SEC 
covering $2,500,000 i5-year 3% sinking fund debentures. Under- 
writer, Paine, Webber, Jackson & Curtis of Boston. Proceeds will be 
used to repay bank loans, pay taxes, and for working capital.— 
V. 165, p. 3400. 


Virginian Ry.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway_._._._ $3,693,735 $1,342,430 $2,818,214 $2,489,774 
Net from railway_____ 1,814,560 6,122 1,185,305 1,089,922 
Net ry. oper, income ___ 1,130,931 *3,129 1,026,998 608,474 

From Jan, 1— 

Gross from railway_._.. 15,468,097 9,483,630 13,224,513 12,742,493 
Net from railway______ 6,613,105 2,339,010 5,217,682 5,777,978 
Net ry. oper. income___ 4,061,640 1,569,254 3,724,234 3,070,228 


*Deficit—V. 165, p. 3060. 


Warren Petroleum Corp.—Preferred Stock Created— 


The stockholders at a specia] meeting held on June 30 authorized 
150,000 shares of convertible preferred stock ($100 par) and also 
voted to eliminate a preemptive right to purchase newly issued stock. 

A registration statement covering 100,000 shares of the preferred 
stock has already been filed with the SEC. Of the proceeds of 
the sale of these 100,000 shares, $7,625,000 will be used to reduce 
outstanding indebtedness. The balance will be added to working 
capital.—V. 165, p. 3329. 


Washington Water Power Co.—Earnings— 
Period End. Apr. 30— 1947—Month—1946 1947—-12 Mos.—1946 











Operating revenues... $1,107,117 $995,495 $13,067,803 $11,811,091 
Operating expenses____ 376,114 312,572 5,100,199 4,048,017 
Fed. income taxes and 

other Fed. taxes____ 168,321 136,574 1,956,462 2,021,656 
Seees Webection 2c: ekhetica Nee a ees 942,755 
Property & other taxes 118,376 112,366 1,313,575 1,284,388 
Property retirement re- 

serve appropriation__ 84,166 84,166 1,010,000 1,010,000 

Net oper. revenue___ $360,140 $349,817 $3,687,567 $4,389,785 
Other income (net) __-~ 567 10,598 49,844 96,580 

Gross income __----_~ $360,707 $360 415 $3,737,411 $4,486,365 
Interest on mtge. bonds 55,650 55,650 667,800 698,744 
Amort. of utility plant 

acquis. adjustments__ 17,424 17,424 209,092 217,233 
Other int. and deducts._ 985 390 253,484 60,825 
Int. chgd. to construc._ Crane” ee > 8 | 

Net Weenks ....+-.-.. $287,652 $286,951 $2,610,251 $3,509,563 
Dividends applicable to pfd. stock for the period 68,132 622,518 .- 


—V. 165, p. 2716. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Western Maryland Ry.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 

















Operating revenues____ $3,715,039 $1,988,439 $17,025,014 $11,876,433 
Operating expenses____ 2,410,247 1,528,801 11,497,799 9,247,781 
Net oper. revenues... $1,304,792 $459,638 $5,527,215 $2,628,652 
THEE. eaten deem 525,900 235,000 2,338,000 1,235,000 
Operating income_-__- $779,792 $224,638 $3,189,215 $1,393,652 
Equipment rents (Cr)__ 4,216 77,152 51,910 270,411 
Jt. fac. rents (net Dr)_ 13,318 11,522 67,715 65,461 
Net ry. oper. income_ $770,690 $290,268 $3,173,410 $1,598,602 
Other income __-----~-~- 22,965 13,781 108,846 109,271 
Gross income __---~-~ $793,655 $304,049 $3,282,256 $1,707,873 
Fixed charges —___---- 235,063 230,443 1,148,370 1,151,323 
Net income —_....... $558,592 $73,606 $2,133,886 $556,550 
—V. 165, p. 3217. 

Western Pacific RR. Co.—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway___. $3,273,426 $2,925,113 $5,326,570 $4,654,847 
Net from railway 680,782 290,262 1,839,846 2,068,369 
Net ry. oper. income 366,257 73,834 534,216 616,593 

From Jan. 1— 

Gross from railway_. 14,895,211 16,506,417 24,201,639 20,827,182 
Net from railway__- 2,277,813 3,321,735 9,349,723 8,288,090 
Net ry. oper. income___ 808,514 1,409,979 2,726,446 2,511,884 
—V. 165, p. 3100. 

Western Ry. of Aiabama—Earnings— 

May— 1947 1946 1945 1944 
Gross from railway___~ $324,874 $269,806 $447,773 $528,799 
Net from railway___ ~~ 61,026 1,957 131,659 217,095 
Net ry. oper. income__-_ 20,657 19,191 36,867 52,784 

From Jan. 1— 

Gross from railway__-- 1,626,986 1,561,066 2,211,987 2,321,187 
Net from railway______ 270,333 113,500 679,721 870,522 
Net ry. oper. income___ 89,247 124,595 192,657 236,025 


—vV. 165, p. 3100, 


Wheeling & Lake Erie Ry.—ICC Approves Acquisition 
of Control by Nickel Plate— 


The Interstate Commerce Commission on June 25 approved further 
control of the company by the New York, Chicago & St. Louis RR. 
through purchase by the latter of 115,369 shares of prior lien stock 
and 1,658 shares of preterred stock of the Wheeling from the Chesa- 
peake & Ohio Ry. and 54 shares of Wheeling prior-lien stock from the 
Alleghany Corp. 

The Nickel Plate will pay $96 a share for the prior-lien stock and 
$97.35 a share for the preferred stock, using $5,242,401 of treasury 
cash and borrowing $6,000,000 on a note. Competitive bids will be 
asked on the note, to mature in 16 semi-annual instalments, the 
Nickel Plate to have the right to prepay the note on payment of a 
premium of '% of 1%. 

In authorizing the purchase, the ICC observed the unification of 
the Wheeling and the Nickel Plate or the C. & O. had been talked 
of for some time, but that now the C. & O. had turned its atten- 
tion to a proposed unification with the New York Central since 
acquiring 400,000 shares of New York Central stock. 


The ICC pointed out that the C. & O. and Nickel Plate now had 
approximately parallel routes between Buffalo and Chicago and that 
“if any subsequent development should operate to disturb Nickel 
Piate relationships through the Buffalo gateway”’ the alternate route 
open to the Nickel Plate through Connellsville, Pa., through w. & 
L. E. connections, would increase in importance. Manifestly, said the 





ICC, the Nickel Plate will be stronger with the W. & L. E, than 
without it. 

The ICC said another 3 or 4% of the W. & L. E. stock would 
protect Nickel Plate’s interests in that road, but that merger or 
consolidation of the companies was necessary to accomplish the 
benefits of unified operation. However, for that purpose, a two- 
thirds assenting vote is required by Ohio law. The ICC said it had 
been informed plans for such a merger or consolidation were under 
consideration. 


EARNINGS FOR MAY AND FIRST FIVE MONTHS 


May— 1947 1946 1945 1944 
Gross from railway_.___ $2,555,946 $1,271,101 $2,424,663 $2,215,272 
Net from railway______ 979,073 110,693 994,160 832,118 
Net ry. oper, income___ 621,815 117,191 320,460 298,004 

From Jan. 1— 

Gross from railway__.._ 11,529,678 6,918,323 11,822,047 10,034,816 
Net from railway______ 4,359,885 790,161 4,981,219 3,556,162 
Net ry. oper. income_..-—_ 2, 784,387 685,527 1,550,744 1,316,767 


—V. 165, p. 3400. 


Wichita Water Co.—Bond Placed Privately—The SEC 
on June 24 approved the following transactions: 


Wichita proposes to issue and sell to John Hancock Mutual Life 
Insurance Co, $950,000 first mortgage bonds, series B, 2%%, due 
June 1, 1977, at 101 plus interest. These bonds are to be issued 
under a mortgage and deed of trust dated as of April 1, 194], between 
Wichita and City Bank Farmers Trust Co., as trustee, and an in- 
denture supplemental thereto to be dated as of June 1, 1947. John 
Hancock Mutual Life Insurance Co. now owns all of the outstanding 
funded debt of Wichita consisting of $3,000,000 first mortgage bonds, 
series A, 35%, due April 1, 1971. The proceeds of the sale of the 
bonds will be used by Wichita to pay its presently outstanding 2%% 
notes payable to banks in the aggregate amount of $280,000 and te 
pay for extensions, improvements and additions to its properties. 

American Water Works & Electric Co. Inc. proposes to make a 
capital contribution of $868,000 to Wichita in satisfaction of a like 
amount of advances on open account due from Wichita. The amount 
of this capital contribution is to be added by American to its in- 
vestment in the common stock of Wichita and will be credited by 
Wichita to capital surplus. American owns all of the issued and 
outstanding common stock of Wichita (22,720 shares, par $100).— 
V. 165, p. 3329. 


Wilbur-Suchard Chocolate Co., Inc.—Pays Another 
100% Stock Dividend— 


The company on June 26 paid a 190% stock dividend on the $5 
Par common stock to holders of record June 12. A similar stock 
distribution was made on Dec. 9, last year.—V. 164, p. 1768. 


Willys-Overland Motors, Inc.—Semi-Annual Report— 
CONSOLIDATED INCOME ACCOUNT 











Six Months Ended June 30— 1947 1946 
Net. ORGS 203286 oe ee shies $64,437,295 $20,221,22@ 
Cost. Of GAMBA bis cect iediwenesn sneer 58,647,396 77,363,518 
Depreciation and amortization___._...-.---_-- 1,375,579 526,263 
General and administrative expenses__..__..~- 2,725,787 1,517,540 

Oneratitin  BrOtle ia nei en 4 ie $1,688,532 $813,399 
Otter 1ncOMS oink hitter nn ee 33,952 116,644 

Total iGO cscs enantio denon $2,022,484 $930,543 
Expenses—real] est., etc., not employed in opers. 88,494 33,806 
Miscellaneous other deductions__»___._.___-_--- 14,570 10,912 
Provision for taxes on profits (est.)_--._------- 754,534 998,396 

Net profit tranfd. to consol. oper, surplus_._.. $1,164,886 $112,565 
Divs. accrued & paid on 155,145 pfd, shares__ OE, GER: 2 eee 


*Includes war contract termination claims of approximately $4,- 
298,756, but does not include the operations of Wilson Foundry & 
Machine Co. *Loss, 


CONSOLIDATED BALANCE SHEET, MARCH 31 








ASSETS— 1947 1946 
Cash and demand deposits___.......-.-_--.-.-. $15,858,374 $23,029,350 
U. S. Govt. securities (at cost or redemp. value) 9,848,595 9,250,885 
Accounts receivable—‘trade (net)__---.------- 7,816,332 3,317,949 
*Inventories (at lower of latest cost or current : 

METER) nen neice dnmann aces hee 10,401,311 5,163,967 
+Claims arising from cancell. of war contracts. 2,399,987 1,905,647 
tAmounts expended under war contracts (at 

reimbursable cost or cost plus fixed fee). _~ 207,026 409,005 
Refund of Fed. taxes on profits resulting from 

the carry-back provision of Internal Revenue 

Cote. (estimGteG). ie natok ew nndeccore<om 371,000 ss ipaitbaaed 
Sundry receivable and advances__...._-----~-~- 564,278 283,296 
Due Troe CLT Mice kre sk eho 286 1,193 
§Property, plant and equipment___-__---~--~~- 23,691,638 9,410,828 
Deferred CHATEOS eo ncekindessin sen + aitsatdcdpadil 769,889 312,221 
Real estate, etc., not empl. in opers. (net)--~-~- §57,398 668,964 
Sundry receivables, investments, etc._._.___--~-- 61,921 35,734 
Deposit in Canadian bank___~---~--_--~-- RS EK 15,134 1,544 

Bota) na nie we rcicne pada ere apigeaannen ik egaaibein $72,663,169 $53,790,577 

LIABILITIES— 

Accounts payable—trade__--~-~- tin cwsthpininii anil $3,377,012 $2,375,562 
Accrued payroll, taxes, etc. (other than taxes 

on profits) sso etinineng ep apveirerinsoemins te linia tio ve aetna tinea 2,239,043 1,313,532 
Reserve for estimated taxes on profits and defd. 

excess profits taxes of prior years (net)... 9,023,990 15,435,007 
Sundry payables, customers’ deposits, etc._---- 1,833,772 878,610 
Liability for workmen’s compensation claims 
Reserve for renegot. refunds after taxes___--- 7,000,000 5,500,008 

(contra—in deferred charges) _..-.--~-~----- 21,257 23,740 
Reserve for guarantee and policy adjustments_ 665,059 513,789 
Reserves for contingencies, etc.....___.------ 6,322,627 17,819,892 
$4.50 preferred stock, series A, no par. value 

(issued 155,145 shares) -.....-.........--..... 15,514,500 usc 
Common stock (par value $1 per sHare)__---. 2,690,954 2,378,664 
Capital surplus -~~---.--..--~..a.-, ~~~ —-ss+e5 16,507,351 10,607,842 
Operating surplus -~--~~--~-~--~~-~--------+--- 7,467,603 6,943,940 

Tt cs ne asec tpacnns cede manatee reeienedl none. 

*After reserves of $549,566 in 1947 and $500,000 in 1946. tAfter 
advance payments thereon of $358,000 at March 31, 1946. tAfter 


reserves of $170,642 1n 1947 and $171,657 in 1946. $After reserves for 
depreciation of $4,781,575 in 1947 and $3,593,545 in 1946.—V. 165, 
p. 582 


Wilson Foundry & Machine Co.—New President, Ete. 


George D. Pence of Toledo, Ohio, has been appointed President and 
J. G. Paule of Pontiac, Mich., as General Manager. 

Mr. Pence, who has been director of special activities for Willys- 
Overland Motors, Inc., succeeds Wallace O. Leonard, resigned. Mr. 
Paule, who joined the Wilson company in 1937 as Controller, has been 
Assistant General Manager and Vice-President.—V. 122, p. 1649. 


Wisconsin Central Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from cxailway_._._. $2,292,602 $1,617,721 $1,850,781 $1,997,424 
Net from railway___--~ 809,408 205,150 570,106 630,234 
Net ry. oper. income__-_ 584,104 148,150 254,558 486,582 

From Jan. 1— s 
Grose from railway.... 10,536,222 8,850,193 8,487,663 9,130,360 
Net from railway_-_---~ 2,979,521 1,304,339 2,024,281 2,460,520 
Net ry. oper. income __— 1,705,249 243,838 1,110,546 1,589,446 


—V. 165, p. 2329. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Alabama (State of ) 

Bond Offering —H. W. Sweet, 
Director of the Department of 
State Docks and Terminals, will 
receive sealed bids until 10 a.m. 
(CST) on July 15, for the pur- 
chase of $4,000,000 state docks ex- 
pansion revenue bonds, to bear 
not exceeding 3% interest. Dated 
Aug. 1, 1947. Denom. $1,000. These 
bonds are due Aug, 1, as follows: 
$175,000 in 1952 to 1971, and $250,- 
000 in 1972 and 1973. The bonds 
optional for redemption prior to 
maturity on any interest payment 
date in inverse order of maturi- 
ties at par and accrued interest 
plus a premium per pond of 5% 
if redeemed on or prior tc Aug. 1, 
1952, and % of 1% for exch year 
or unexpired portion elapsing be- 
tween the redemption date and 
stated maturity date of the bond if 
redeemed thereafter, with a maxi- 
mum premium of 5%. The ap- 
proving opinion of Chapman & 


400,000 sanitary sewer bonds was 


held on June 3. 


Contra Costa County, Morgan 
Territory Sch. Dist. P. O. 


ing bonds offered for sale on June | 
30—v. 165, p, 3330—were awarded 
to the Bank of America National | 
Trust & Savings Association, of | 
San Francisco, as 2%4s, at a price | 
of 100.13, a basis of about 1.97%. | 
Dated July 1, 1947. Due $1,000) 
from July 1, 1948 to 1957, incl. | 
Interest payable J-J. Runner-up | 
was Hannaford & Talbot, offering | 
100.111 for 2%4% bonds. 


Fresno County, Conejo Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. on July 15 
for the purchase of $15,000 not to| 
exceed 5% interest construction | 
bonds, Dated Aug. 1, 1947. De- 





Cutler, of Chicago, will be fur- | 
nished the purchaser without cost. | 
A certified check for 2% of the 
face amount of the bonds, payable | 
to the Department, must accom- 
pany the bid. 


ARIZONA 


Maricopa County, Mesa Sch. Dist. 
No. 4 (P. O. Phoenix), Ariz. 
Bond Offering — James E. De- 

Souza, Clerk of the Board of Su- 

pervisors, will receive sealed bids 

until 2 p.m. on Aug. 11 for the 
purchase of $20,500 not to exceed 

4% interest coupon school bonds. 

Dated July 1, 1947. Denomination 

$500. Due on July 1 from 1951 to 

1964 incl. Interest J-J. Purchaser 

to furnish own legal opinions. 


Maricopa County, Glendale School 
District No. 40 (P. O. 
Phoenix), Ariz. 

Bond Offering — James E. De- 
Souza, Clerk of Board of Super- 
visors, will receive sealed bids 
until 2 p.m. on Aug. 4 for the pur- 
chase of $40,000 not to exceed 4% 
interest coupon school bonds. 
Dated July 1, 1947. Denomination 
$1,000. Due on July 1 from 1954 | 
to 1957 incl. Interest J-J. Pur- 
chaser to furnish own legal 
opinion. 





Prescott, Ariz. 
_ Bond Sale—The $800,000 first 
issue water revenue bonds of- 





fered July 1—v. 165, p. 3101 — 
were awarded to a syndicate com-_| 
posed of John Nuveen & Co., Chi- | 
cago, Refsnes, Ely, Beck & Co.,| 
Phoenix, Barcus, Kindred & Co.,| 
Chicago, Boettcher & Co., of Den- | 
ver, and Kenneth A. Ellis & Co.,| 
of Phoenix, at a price of 100.066, a 
net interest cost of about 2.65%, | 
as follows: $445,000 214s, due on 
July 1 from 1949 to 1967, inclu-| 
Sive, and $355,000 2%4s, maturing 
on July 1 from 1968 to 1977, in- 
clusive. Shields & Co. of New 
York headed a syndicate whose | 
offer of 2.67% net cost was the| 
second best bid. 


ARKANSAS 


Ferdyce School District No. 39, 
Arkansas 

Bond Offering —The District 
Clerk will receive sealed bids 
until 2 p.m. on July 9 for the pur- 
chase of $21,000 2% construction 
bonds. Dated June 1, 1947. Due 
on Dec. 1 from 1972 to 1974, inclu- 
sive. Interest J-D. 


CALIFORNIA 


Amader County, Jackson Sch. Dist. 
(P. O. Jackson), Calif. 

: Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $80,000 
construction bonds. 

Central Contra Costa Sanitary 


District (P. O. Walnut 
Creek), Calif. 


nomination $1,000. Due $1,000 on 
Aug. 1 from 1948 to 1962, inclu- 
sive. Purchaser to furnish legal 
opinion at his own expense. Prin- 
cipal and interest (F-A) payable 
at County Treasurer’s office. 


Humboldt County, Willow Forest 
Union Elementary School Dist. 
(P. O. Eureka), Calif. 

Bond Offering Cancelled—Fred 
J. Moore, Jr., County Clerk, has 
announced that due to a typo- 
graphical error in the notice of 
sale, the $7,500 construction bonds, 
to bear not exceeding 5% inter- 
est, the offering scheduled for 
July 1, has been cancelled. 








Inyo County, Lo-Inyo Union 
School District (P. O. 
Independence ), Calif. 

Price Paid—The County Treas- 
urer now states that the $30,000 
school bonds sold to the Bank of | 
America National Trust & Savings 
Association, of San Francisco—v. 
165, p. 3219—were purchased by 
the said bank as 24s, at a price of | 
100.696, a basis of about 2.675%. | 
Due from June 1, 1948 to 1966, in- 
clusive. Interest payable J-D. 





Kern County, County Union High 
School Dist. (P.O. Bakersfield), 
Calif. 

Bond Offering—R. J. Veon, 
County Clerk, will receive sealed | 
bids until 11 a.m. on July 7, for 
the purchase of $6,000,000 semi- 
annual construction bonds, to bear 
not exceeding 5% interest. Dated | 
June 2, 1947. Denom. $1,000. These | 
bonds are due as follows: $930,000 
in 1948, $805,000 in 1949, $780,000 
in 1950, $705,000 in 1951, $650,000 | 
in 1952, $585,000 in 1953, $515,000 | 
in 1954, $450,000 in 1955, $355,000 | 
in 1956, and $225,000 in 1957. 
Principal and interest payable at 
the County Treasurer’s office, out 
of the interest and sinking fund 
of the District. Payment for and 
delivery of bonds will be made in 
the Board of Supervisor’s office. 
A certified check for 10% of the 
amount of the bonds bid for, pay- 
able to the Clerk of the Board of 
Supervisors, is required. 


Lake County, Kelseyvilie County 
Water Works District No. 3 
(P. O. Lakeport), Calif. 

Bond Sale—The $40,000 acqui- 
sition and construction bonds of- 
fered for sale on June 25, were 
awarded to the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, at a 
price of 100.125, a net interest cost 
of about 3.481%, divided as fol- 
lows: $28,000 bonds maturing $2,- 
000 from July 1, 1948 to 1961, as 
342s, and $12,000 maturing $2,000 
from July 1, 1962 to 1967, as 3\%s. 
Dated July 1, 1947. Denom. $1,000. 
Interest payable J-J. 


Los Angeles County, Alameda Sch. 
Dist. (P. o oe Angeles), 
if. 





favorably voted at the election 


Martinez), Calif. | 
Bond Sale—The $10,000 build- | 


| $985,060 








Bends Voted—An issue of $2,- 


Bonds Voted—lIt is stated that 
the voters approved the issuance 





of $140,000 school bonds by a very 
wide margin at a recent election. 


Los Angeles County, Azusa City 
School District (P. O. Los 
Angeles), Calif. 

Bonds Voted—An issue of $87,- 
000 school bonds was favorably 
” Nag at the election held on June 
17. 


Los Angeles County New Hall Sch. 
Dist. (P. O. Los Angeles), 
Calif. 

Bonds Voted—An issue of $60,- 
000 school bonds was favorably 
a, at the election held on June 
16. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on July 15 for 
the purchase of $62,000 not to ex- 
ceed 5% interest construction 
bonds, divided as follows: 
$40,000 Rosemead School District 

bonds. Due on Aug. 1 from 
1948 to 1955, inclusive. 

20,000 Rivera School District 
bonds. Due on Aug. 1 from 
1948 to 1959, inclusive, 

All of the bonds are dated Aug. 
1, 1947. Principal and interest 
(F-A) payable at the County 
Treasurer’s office. 


Los Angeles County, William S. 
Hart Union High School Dist. 
(P. O. Los Angeles), Calif. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 


| approved the issuance of $600,000 


school bonds by a very wide mar- 
gin. 

Monterery County School Districts 
(P. O. Salinas), Calif. 
Bond Sale—The $1,785,000 bonds 
offered July 1—v. 135, p. 3440— 
were awarded to a syndicate com- 


| posed of the Bank of America Na- 


tional Trust & Savings Association 
of San Francisco, the National 
City Bank cf New York, Harris 
Trust & Savings Bank, Chicago, 
American Trust Co., San Fran- 
cisco, Blyth & Co., Inc., Weeden 
& Co., R. H. Mouton & Co., the 
Anglo California National Bank, 
Heller, Bruce & Co., Braun, Bos- 
worth & Co., California Bank of 
Los Angeles, William R. Staats & 
Co., J. Barth & Co. and Hannaford 
& Talbot, as follows: 


Monterey Union High 
School District bonds at a 
price of 100.009, a net inter- 
est cost of about 2.109%, for 
$261,000 142s, due on July 1 
from 1948 to 1955 incl.; $187,- 
000 1%4s, due from 1956 to 
1959 incl.; $79,000 2s, due in 
1960 and 1961; and $498,000 
2%s, maturing from 1962 to 
1972 incl. 

800,000 Monterey City Sch. Dis- 
trict bonds at a price of 
100.003, a net interest cost of 
about 2.10%, for $214,000 
142s, due on July 1 from 1948 
to 1955 incl.; $120,000 134s due 
from 1956 to 1959 incl.; $64,- 
000 2s due in 1960 and 1961; 
and $402,000 2%4s, due from 
1962 to 1972 incl. 


The bonds are dated July 1, 
1947, 


Napa, Calif. 

Bond Offering —Charles E. 
Martin, City Clerk, will receive 
sealed bids until noon (PST) on 
July 15 for the purchase of $1,- 
750,000 not to exceed 5% interest 
coupon or registered water works 
bonds of 1947. Dated June 15, 
1947. Denomination $1,000. Due 
$70,000 on June 15 from 1957 to 
1981, inclusive. Bonds maturing 
on or after June 15, 1972, are call- 
able as a whole on June 15, 1971, 
or as a whole or in part, in in- 
verse numerical order, on any 
subsequent interest date, at par 
and accrued interest. Bidder may 
name several interest rates, ex- 


pressed in a multiple of % of 1%. 





Principal and interest (J-D) pay-| 


able at the City Treasurer’s office. 
Bonds are general obligations of 
the city and were authorized at 
an election in May, 1946. Legal- 
ity to be approved by Orrick, 
Dahlquist, Neff,-Brown & Her- 
rington of San Francisco. 


Sacramento County, Arden School 
District (P. O. Sacramento), 
Calif. 

Bond Offering — The Clerk of | 
the Board of Supervisors will re- | 
ceive sealed bids until July 7 for | 
the purchase of $95,000 school | 
bonds. Issue was: authorized at an | 
election on April 16. | 
San Diego County, Otay Sch. Dist. | 
(P. O. San Diego), Calif. 
Bonds Voted—An issue of $62,- | 
000 school bonds was favorably | 
vend at the election held on May | 


Santa Cruz County, Santa Cruz 
Sch. Dist. (P. O. Santa Cruz), — 
Calif. 

Bonds Voted—It is reported by | 
the Superintendent of Schools 
that $1,500,000 school bonds were | 
ratified by the voters at the elec- | 
tion held on June 17. 
Solano County, Dixon Sch. Dist. | 

(P. O. Fairfield), Calif. 
Bond Offering — The Clerk of | 
the Board of Supervisors will re- | 
ceive sealed bids until July 7| 
for the purchase of $100,000 con- | 
struction bonds. Issue was au-| 
thorized at an election on May 16. 
San Bernardino County, Hinley 

School District (P. O. San 

Bernardino), Calif. 

Bonds Voted—An issue of $85,- 
000 school bonds was favorably | 
voted at the election held on June | 
11. 


} 


| sell. 


ing, Series 1947 bonds sold to the 
Crummer Co. of Orlando, as noted 
here—v. 165, p. 3440—-were pur- 
chased by the said firm at a price 
of 102.00, a basis of about 2.93%. 
Due on July 1, in 1950 to 1972. 
Interest payable J-J. 


Florida (State of ) 
Municipal Bond Market Re- 
viewed—tThe following comments 
on the status of the municipal 
market are taken from the June 
20th issue of the monthly bulletin 
issued by A B. Morrison & Co., 
Congress Building, Miami, 32: 


Prices of Florida municipals 
have shown little change on the 
offering side during the past 
month though bid prices have. 
been softer. As illustrating this 
Miami Beach recently sold $1,644, 
000 bonds which were bought by’ 
a local bank at par for 2s. There 
were four bids submitted and the 
firms bidding were representative 
of a cross section’of the industry. 
The winning bid covered the see- 
ond bid by a substantial amount 
and was much above the other 
two bids. In most cases hereto- 
fore bids have been close together 
but in the present case there was 
obviously a wide difference of 
opinion as to how the bonds would 
This uncertainty as to the 
price at which bonds will move 
is reflected in bids in the second- 
ary market. 

The Legislature passed neces- 
sary resolutions to submit to the 
electorate a constitutional amend- 
ment whereby the separate sehool. 
districts in each county will be 
merged into one district covering 
the entire county. The idea is 
that by having only one school 
district educational facilities wilh 
be standardized and administra- 


Sonoma County, Forestville School | tive expense reduced. Should this 


District (P. O. Fairfield), 
Calif. 

Bond Offering — The Clerk of | 
the Board of Supervisors will re- | 
ceive sealed bids until July 8 for | 
the purchase of $35,000 school | 
bonds. Issue was authorized at an | 
election on May 27, 


Stanislaus County, Riverbank Sch. | 
Dist. (P. O. Mcdesto), Calif. 
Bonds Voted—An issue of $101,- | 
000 construction bonds was favor- | 
ably voted at the election held on 
June 16. 


Tulare County, Terra Bella Union| 
School District (P. O. 
Visalia), Calif. 

Bond Offering — The Clerk of 
the Board of Supervisors will re- 
ceive sealed bids until July 8 for | 
the purchase of $40,000 school | 

bonds, 


Ventura, Calif. 
Bonds Voted—At an election!) 
held in April, the voters are said | 


| 
( 


to have approved the issuance of} 
$118,000 sewer bonds. 


COLORADO 


Gunnison, Colo. 

Bonds Voted—The issuance of 
$176,000 sewer and water bonds is 
said to have been approved by the 
voters at a recent election. 


CONNECTICUT 


Brookfield, Conn. 

Bond Offering — The Board of 
Selectmen will receive sealed bids 
until 2 p.m. (DST) on July 15 for 
the purchase of $30,000 not to ex- 
ceed 24%% interest school bonds. 
Dated July 1, 1947. Denomina- 
tions. $1,000 or $500. Due on Oct. 
1 from 1947 to 1966 incl. Principal 
and interest (A-O) payable at the 
City National Bank & Trust Co., 
Danbury. Legal opinion of Reed, 
Hoyt & Washburn of New York 
City. 


FLORIDA 


Eau Gallié, Fla. 
Price Paid—The_ City Clerk now 
states that $177,000 4-3% refund- 





amendment be adopted it is quite 
possible that it will be diffieult- 
to vote future school bond issues. 
In making this statement we have 
in mind what, in reverse, has hap- 
pened in the past in regard to is-' 
suance of road district bonds. The 
only reason that road districts 
were ever created in Florida was. 


| because some section of a county 


needed roads badly and couldn’t 
get the county as a whole to vote 
for such roads unless other see- 
tions had roads buiit also, whether 
really needed or not. As a re- 
sult when a certain section needed 


/'more roads it would organize it- 


self as a district and proceed to 
issue bonds to build only the roads 
it needed and let the other sec- 
tions of the county do likewise, if 
they wanted. In Dade County, to 
take a concrete example, we be- 


lieve it will be difficult to vote 


bonds payable from a tax on the 
entire county to erect a school 


| building in Miami Beach, because 


of local feeling. Undoubtedly 
some way will be found to over- 
come this difficulty but it is a 
problem that may have to be met 
sooner or later. 


Gainesville, Fla. 

Bond Issuance Pending — The 
City Commission is said to be con- 
sidering the request of J. B. Mob- 
ley, Jr., City Manager, for the is- 
suance of about $870,000 bonds as 
the city’s share of a $1,000,000. 
program of street and sewer im-. 
provements. 


Venice, Fla. 

Election Scheduled —It is re- 
ported that an election will. be, 
held on Aug. 4, at which time the 
voters will pass on the proposed | 
issuance of $275,000 sewer system 
revenue certificates. , 


ILLINOIS 


Chicago Sanitary District, Il. 
Bond Offering—Jas. J. Sullivan, 
Clerk of the Board of Trustees, - 
will receive sealed bids until. 
11 a.m. (DST) on July 10 for the 
purchase of $2,000,000 series 9: 
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coupon construction bonds. Dated 
July 1; 1947. Denomination $1,- 
000. Due Jan. 1, 1967, with $1,- 
800,000 of the bonds to be op- 
tional at par and accrued inter- 
est on Jan. 1, as follows: $100,000 
from 1950 to 1965, inclusive, and 
$200,000 in 1966, or on any subse- 
quent interest payment date. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of 4s 
of 1%. Principal and interest 
payable at the District Treasurer’s 
oftice. Legality to be approved by 
Chapman & Cutler of Chicago. 


Des Plaines, Ill. 

Bond Sale Details — The City 
Clerk now states that the $55,000 
(not $50,000), water works system 
revenue bonds sold to the First 
National Bank, of Des Plaines, as 
noted here—v. 165, p. 3331—were 
purchased by the said bank as 
2%4s, at par. Denom. $1,000. Dated 
Feb. 1, 1947. Due $5,000 from Nov. 
1, 1948 to 1958; bonds maturing in 
1954 to 1958, being redeemable 
prior to maturity, at par and ac- 
crued interest in inverse num- 
bers, on May 1, 1948. Interest 
payable M-N. 


Highland Park, Ill. 

Bond Sale — The coupon bonds 
totaling $547,000, offered for sale 
on July 30—v. 165, p. 3331—were 
-awarded to the First National 
Bank, and A. C. Becker & Co., 
both of Chicago, jointly, at a price 
of 100.017, giving a net interest 
cost of about 1.30%, on the bonds 
divided as follows: 
$250,000 bridge bonds, of which 

$90,000 are 1s, due from Nov. 
1, 1949 to 1954; $105,000 are 
1%s, due from Nov. 1, 1955 
to 1961; and $55,000 as 1%%s, 
due from Nov. 1, 1962 to 1965. 

200,009 recreation center land 
and building bonds, of which 
$69,000 are 1s, due from Nov. 
1, 1949 to 1954; $84,000 are 
14s, due from Nov. 1, 1955 
to 1961, and $47,000 are 1's, 
due from Nov. 1, 1£32 to 1965. 

50,000 municipal building bonds, 
of which $18,000 are ls, due 
from Nev. 1, 1949 to 1954; 
$21,000 are 1%s, due from 
Nov. 1, 1955 to 1961, and $11,- 
000 are 1'%s, due from Nov. 
1, 1962 to 1965, 

25,000 street and sewer equip- 
ment bonds, of which $3,000 
are ls, due on Nov. 1, in 1953 
and 1954; $14,000 are 1s, 
due from Nov, 1, 1955 to 1961, 
and $8,000 are 112s, due from 
Nov. 1, 1962 to 1965. 

22,000 fire equipment bonds, of 
which $6,000 are 1s, due from 
Nov. 1, 1949 to 1954; $12,000 
are 1%s, due from Nov. 1, 
1955 to 1961, and $4,000 are 
142s, due on Noy, 1, in 1962 
and 1963. 

Dated March 1, 1947, Interest 

payable M-N, 


Hindsboro Community High School 
Dist. No. 157 (P. O. Hinds- 
boro), Ill. 

Bonds Voted—The approval of a 
proposal calling for the issuance 
of $150,000 construction bonds 
Was given by the voters at a re- 
cent election, 


Kankakee County Community High 
School District No. 307 (P. O. 
Bradley), iil. 

. Bond Sale Details—The $450,000 
24%2% building bonds awarded to 
the First National Bank of Chi- 
cago—v. 165, p. 1504—were sold 
,at a price of par. Interest F-A. 
Dated Feb. 1, 1947. Denom. $1,000. 
These bonds are due Feb, 1, in 

1949 to 1968. 


‘Marion Twp. High School District 
No. 200 (P. O. Marion), Iil. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $450,000 
construction bonds. 


McDonough County (P. O. 
Macomb), Iil. 
Bonds Sold—The County Clerk 
states that $90,000 2% highway 
improvement bonds were pur- 


chased recently by the Union Na- 
tional Bank of Macomb, and asso- 
ciates, at a price of 103.333, a 
basis of about 1.31%. Dated May 





1, 1947, Due $10,000 from May 1, 
1948 to 1956, incl. Interest pay- 
able M-N. Legality approved by 
Charles & Trauernicht of St, 
Louis. * 


Randolph County Grade Sch. Dist. 
No. 14 (P. O. Sparta), Iil. 
Bonds Offered for Investment— 
The Mercantile-Commerce Bank 
& Trust Co., of St. Louis, is offer- 
ing for general subscription the 
following bonds totaling $220,000: 


$70,000 2% construction bonds. 
Due on Feb. 1, as follows: 
$10,000 in 1949, and $15,000 in 
1950 to 1953. 

150,000 244% construction bonds, 
Due $15,000 from Feb. 1, 1954 
to 1963, inclusive. 


Denomination $1,000. Dated 
July 1, 1947. Principal and inter- 
est (F-A) payable at the Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis. Legality approved by 
Charles & Trauernicht, of St. 
Louis, Mo. 


Wayne, White and Hamilton 
Counties, Community High Sch. 
District No. 229 (P. O. 
Fairfield), Il. 

Bonds Sold—An issue of-$198,- 
000 234% and 3% semi-annual 
building bonds was purchased re- 
cently by the Municipal Bond 


Corp., of Chicago. Dated May 1, 
1947. Legality approved by 
Charles & Trauernicht, of St. 
Louis, 


INDIANA 


Indianapolis, Ind. 

Warrant Sale—The following 
temporary loan warrants amount- 
ing to $1,575,000 and offered for 
sale on June 26—v. 165, p. 3331— 
were awarded to a syndicate com- 
posed of the Union Trust Co., 
Fletcher Trust Co., Indiana Trust 
Co., American National Bank, In- 
diana National Bank, and Mer- 
chants National Bank, all of In- 
dianapolis, at a rate of 0.75%: 


$100,000 Firemen’s Pension Fund 
warrants. 

175,000 Board of Health Fund 
warrants, 

30,000 Tuberculosis Fund war- 
rants. 

20,000 School Health Fund war- 
rants. 

750,000 General Fund warrants. 

300,000 Public Parks Fund war- 
rants. 

200,000 Sanitary 
rants. 


These warrants are due Noy, 10, 
1947, 


Warren Township School Town- 

ship (P. O. Indianapolis), Ind. 

Bond Sale — The $70,000 con- 
truction bonds offered for sale on 
June 30—v. 165, p, 2844—were 
awarded to the Indianapolis Bond 
& Share Corp. of Indianapolis, as 
144s, at a price of 100,128, a basis 
of about 1.23%. Dated June 30, 
1947, Due on June 30 and Dec. 
30, from Dec. 30, 1947 to June 30, 
1961. Interest payable J-D. Sec- 
ond best bidder was Raffens- 
perger, Hughes & Co., offering 
160.081 for 1%s. 


IOWA 


Rockford Sch. Dist. No. 2 (P. O. 
Rockford), lowa 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $15,000 
construction bonds, 


District war- 


Spencer, lowa 
Bond Offering—M. M. Moulton, 
City Clerk, will receive sealed 
bids until 8 p.m. on July 21, for 
the purchase of $25,000 fire de- 
partment equipment bonds. 


KANSAS 


Wichita, Kan. 

Bond Offering — M. P. Jones, 
Director of Finance, will receive 
sealed bids until 9.30 a.m. (CST) 
on July 8 for the purchase of $1,- 
266,341.15 not to exceed 5% in- 
terest coupon bonds, divided as 
follows: 


$1,086,341.15 internal improve- 
ment, water .supply bonds. 
One bond for $1,341.15, others 
$1,000 each. Due on July 1 
from 1948 to 1967 inclusive. 








Principal and interest payable 
from water supply fund, 
which is sustaining; also from 
unlimited taxes, if necessary. 

180,000.00 general improvement, 
sewage disposal bonds. De- 
nomination $1,000. Due on 
July 1 from 1948 to 1957 incl. 
Bonds are payable from un- 
limited taxes. 


All of the bonds are dated July 
1, 1947. Principal and interest 
(J-J) payable at State Fiscal 
Agency, Topeka. Legality to be 
approved by Stinson, Mag, Thom- 
son, McEvers & Fizzell of Kansas 
City, 


KENTUCKY 


Henderson County (P. O. Hender- 
son), Ky. 

Bond Offering Postponed — It 
is stated by the County Court 
Clerk that the offering of the 
$110,000 school building revenue 
bonds, which had been scheduled 
for June 30—v. 165, p. 3440—was 
postponed indefinitely. 


Kentucky (State of ) 

Park Bond Plan Approved— 
Harold A. Browning, Conservation 
Commissioner, has been author- 
ized to negotiate the issuance of 
revenue bonds to build tourist 
hotels, cabins and other facilities 
at six Kentucky State parks. 

It is reported that representa- 
tives of investment houses have 
tentatively approved the park ex- 
pansion plan. Mr. Browning has 
estimated it may take between 
$1,500,000 and $2,000,000 for the 
park improvements; that the pro- 
posal for a nine-man parks com- 
mission to operate the parks has 
his indorsement; the commission 
would be a legal entity with 
which the bondholders could ne- 
gotiate, and that holders of the 
revenue bonds would have no lien 
on the improvements, but only on 
the revenues derived therefrom. 


Kentucky State Board of Educa- 
tion (P. O. Frankfort), Ky. 

Additional Information In 
connection with the sale of the 
State College for Negroes 2%, 
2%%, and 24%% bonds in the 
amount of $225,000, at a price of 
102.50, a net interest cost of about 
2.217%, noted here on June 30— 
v. 165, p. 3440—we are now in- 
formed that these bonds were 
purchased by a syndicate com- 
posed of Stein Bros. & Boyce, The 
Bankers Bond Co., Almstedt Bros., 
all of Louisville, Russell & Long 
of Lexington, Edw. G. Taylor & 
Co., and Fox, Reusch & Co., both 
of Cincinnati, 


Owensboro, Ky, 

Bond Offering — E. J. Rhodes, 
City Clerk, will receive sealed 
bids until 11 a.m. (CST) on July 
10 for the purchase of $500,000 
auditorium and swimming pool 
revenue bonds. Dated May 1, 
1947. Denomination $1,000. Due 
on May 1 from 1949 to 1971, in- 
clusive. Subject to prior redemp- 
tion only in inverse numerical 
order (less the whole of a single 
maturity to be selected by lot) on 
any interest date on or after May 
1, 1949, upon 30 days’ published 
notice at par, plus accrued inter- 


est, plus a premium of 3% of the 
principal amount if called for re- 
demption on or before May 1, 
1954, 2% if thereafter and on or 
before May 1, 1960, 1% if there- 
after and on or before May 1, 
1965, and without premium if 
thereafter. Bidders must bid at 
least $1,039 per $1,000 bond and 
must name an interest rate or 
rates not exceeding three rates in 
a multiple of %4 of 1%, Bids must 
be for all the bonds. Principal 
and interest payable at the Cen- 
tral Trust Co., Owensboro. The 
city will furnish the printed bond 
forms, the approving opinion of 
Chapman & Cutler of Chicago, 
and Skaggs, Hays & Fahey of 
Louisville, and all bids may be 
so conditioned. Enclose a certi- 
fied check for $10,000. 


LOUISIANA 


Caddo Parish Sch. Districts (P. O. 
Shreveport), La. 

Bonds Voted — The Sperinten- 
dent of Schools states that at the 
election held on June 24, the fol- 
lowing bonds aggregating $1,550,- 
000 were approved: $1,400,000 
Cons. Sch, Dist. No. 2, and $150,- 
600 School District No. 7 bonds. 


Grant Parish, Colfax Cons. School 

Dist. No. 11 (P. O. Colfax), La. 

Bonds Voted—It is stated by 
the Superintendent of Schools 
that the voters approved by a 
heavy majority at a recent elec- 
tion the proposal to issue $42,000 
construction bonds. 


Logansport, La. 

Bond Offering — Francis H. Al- 
ston, Town Clerk, will receive 
sealed bids until 3 p.m. on Aug. 5, 
for the purchase of $55,000 public 
improvement bonds to bear, not 
exceeding 4% interest. Dated Aug. 
1, 1947. Denom. $1,000. These 
bonds are due Aug. 1, as follows: 
$3,000 in 1949 to 1951, $4,000 in 
1952 to 1960, and $5,000 in 1961 
and 1962, Payable at the Town 
Treasurer’s office. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. A cer- 
tified check for $1,000, payable 1o 
the Town Treasurer, is required. 


Natchitoches, La. 

Bond Offering — J. T. Batten, 
City Secretary, will receive sealed 
bids until 11 a.m. on June 30 for 
the purchase of $800,000 not to ex- 
ceed 4% interest bonds, divided 
as follows: 


$127,000 water works and electrie 
light revenue utility bonds. 
Due on Sept, 1 from 1949 to 
1967 inclusive. Callable on 
any interest date at a price 
of $1.03 on the dollar. 

420,000 series A public improve- 
ment bonds. Due on Sept. 1 
from 1949 to 1967 incl, 

92,000 series B public improve- 
ment bonds. Due on Sept. 1 
from 1949 to 1967 inclusive, 

161,000 Sewerage District No. 1 
public improvement bonds. 
Due on Sept. 1 from 1949 to 
1967 inclusive, 


All of the bonds are dated Sept. 
1, 1967. Legal opinions of B. A. 
Campbell of New Orleans, and 
Caldwell, Marshall, Trimble & 
Mitchell of New York City will 
be furnished the successful bid- 
der. 


St. Landry Parish Chataignier 
Drainage District (P. O, 
Villa Platte), La. 

Bond Offering—The Secretary- 
Treasurer of the Police Jury has 
announced that he will receive 
sealed bids until July 28 for the 
purchase of $36,500 semi-annual, 
drainage bonds, not exceeding 4% 
interest. These bonds were au- 
thorized at the election held on 
June 17. 


MAINE 


Brewer High School District, Me. 

Bond Sale—The $280,000 school 
bonds offered for sale on June 27, 
were awarded to Coffin & Burr, 
and F. S. Moseley & Co., both of 
Boston, jointly, as 1%s, at a price 
of 100.90, a basis of about 1.65%. 
Dated July 1, 1947. These bonds 
are due Nov. 1, as follows: $1,000 
in 1947 to 1950, $10,000 in 1951 to 
1957, $15,000 in 1958 to 1970, and 
$11,000 in 1971. Principal and in- 
terest (M-N) payable at the Mer- 
rill Trust Co., Bangor. Legality 
approved by Eaton & Peabody, of 
Bangor. Interest payable M-N. 
Second best bid was an offer of 
100.529 for 1%4s, submitted by 
Whiting, Weeks & Stubbs, H. M. 
Payson & Co., and Robert Haw- 
kins & Co., bidding jointly. 


Lewiston, Me. 

Bond Sale—The $150,000 cou- 
pon water and sewer bonds of- 
fered July 1 — v. 165, p. 3441 — 
were awarded to Halsey, Stuart & 
Co., Inc., as 1%s, at a price of 
100.636, a basis of about 1.164%. 
Dated July 15, 1947 and due $10,- 
000 on July 15 from 1948 to 1962 
inclusive. Second high bid of 
100.426 for 1%s was made by 





Stone & Webster Securities Corp. 








MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—Frank B. Smith, 
Chairman, states that the Com- 
mission will receive sealed bids 
until 3 p.m. (DST) on July 10, for 
the purchase of $1,000,000 series 
“000,” water main and sewer con- 
struction, coupon bonds, to bear 
not exceeding 4% interest. Dated 
Aug. 1, 1947. Denom. $1,000. These 
bonds are due Aug. 1, as follows: 
$10,000 in 1948 to 1957, $20,000 in 
1958 to 1967, $30,000 in 1963 to 
1977, and $40,000 in 1978 to 1987. 
Rate of interest to be in a multiple 
of 1/10 or 4g of 1%. Principal and 
interest (F-A) payable at the 
Prince George’s Bank & Trust Co., 
Hyattsville, or at the Equitable 
Trust Co., of Baltimore, or at the 
Chemical Bank & Trust Co., New 
York City. The approving opin- 
ion of Mitchell & Pershing, of 
New York, will be furnished. A 
certified check for 1% of the 
amount of bonds bid for, payable 
to the Commission, is required, 


MASSACHUSETTS 


Dartmouth, Mass. 

Note Sale—The $235,000 coupon 
school house reconstruction notes 
offered for sale on July 1—v. 165, 
p. 3441—-were awarded to Whiting, 
Weeks & Stubbs of Boston, as 
1%s, at a price of 100.60, a basis 
of about 1.13%, Dated July 15, 
1947, Due from July 15, 1948 to 
1957, incl, Interest payable J-J. 
Second best bid was an offer of 
100.547 for 1%s, submitted by 
Paine, Webber, Jackson & Curtis, 
and associates. 


- Fall River, Mass. 

Note Sale — The $500,000 tem- 
porary loan notes offered for sale 
on July, were awarded to the 
Merchants National Bank of Bos- 
ton, at a discount of 0.689%. 
Dated July 2, 1947. Denomination 
to suit purchaser, These notes are 
due Nov. 10, 1947. The highest 
bidder was Leavitt & Co., at a 
rate of 0.725%, 


Lynn, Mass... 

Note Sale—An issue of $500,000 
revenue notes offered for sale on 
June 24 was awarded to the Se- 
curity Trust Co., of Lynn, at a 
discount of 0.583%. These notes 
are due Dec. 12, 1947. 


Massachusetts (State of ) 

Paying Agent Appointed—The 
Bankers Trust Company has been 
appointed Paying Agent in New 
York for principal and interest on 
$25,000,000 The Commonwealth of 
Massachusetts 1%4% #£2Veterans’ 
Services Fund Loan bonds, due 
from May 15, 1950 to 1956. 


Methuen, Mass. 

Note Sale—An issue of $100,000 
revenue notes offered for sale on 
June 18 was awarded at a discount 
of 0.62%. These notes are due 
$50,000 Nov. 5 and Dec. 4, 1947. 


Newton, Mass. 

Bond Sale Details—The $700,000 
revenue notes awarded on June 10 
at a discount of 0.52%—v. 165, p. 
3332—were sold to the Newton- 
Waltham Bank & Trust Co., of 
Newton. These notes are due 
Noy. 10, 1947. 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Sale—The $190,000 tuber- 
culosis hospital maintenance loan 
notes offered for sale on June 24 
—v. 165, p. 3332—-were awarded 
to the Rockland Trust Co., of 
Rockland, at a discount of 0.575%. 
Dated June 24, 1947. Denom. $15,- 
000, others $25,000 each. These 
notes are due March 12, 1948. The 
next highest bidder was the Home 
National Bank, Brockton, at a 
rate of 0.58%. 


Watertown, Mass. : 

Bond Sale — The $27,000 high- 
way equipment coupon bonds of- 
fered for sale on June 26, were 
awarded to Whiting, Weeks & 
Stubbs, of Boston, as 1s, at a price 
of 100.289, a basis of about 0.895%. 
Dated July 1, 1947. Denom. $1,000. 
These bonds are due July 1, as 
follows: $6,000 in 1948 and 1949, 
and $5,000 in 1950 to 1952. Inter- 
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est payable J-J. The next high- 
est bidder was C. F. Childs & Co., 
for 1s, at a price of 100.252. 


MICHIGAN 


East Lansing, Mich. 

Bond Offering Pending — It is 
reported that the city intends to 
offer for sale the following not to 
exceed 3% bonds totaling $300,- 
000: $175,000 water supply system, 
and $125,000 sewage disposal 
bonds. Dated Aug. 1, 1947. 


Egelston Township Sch. Dist. No. 1 
(P.O. R. R. No. 6, Muskegon) 
Mich. 

Bond Offering—Albert W. Baw- 
key, Secretary of Board of Educa- 
tion, will receive sealed bids until 
7.30 p.m. (EST) on July 7 for the 
purchase of $37,000 not to exceed 
3% interest school bonds. Dated 
June 16, 1947. Denom. $1,000. Due 
on Nov. 15 from 1948 to 1952 incl. 
Principal and interest (M-N) pay- 
able at National Lumbermen’s 
Bank, Muskegon. Purchaser to 
furnish legal opinion at own ex- 
pense. 


Grosse Pointe Township (P. O. 
Grosse Pointe), Mich. 

Notes Sold — The Township 
Clerk states that $43,000 tax an- 
ticipation of 1947 notes were pur- 
chased on June 16 by the Grosse 
Pointe Bank, of Grosse Pointe, at 
1%%. Dated June 16, 1947. Due 
on Jan. 10, 1948. Principal and 
interest payable at the above 
bank. 


Lincoln Park School Dist., Mich. 

Note Sale—The $20,000 tax an- 
ticipation notes offered for sale 
on June 24—v. 165, p. 3332—-were 
awarded to Ecorse-Lincoln Park 
Bank, of Lincoln Park. Dated 
June 26, 1947. These notes are 
due Oct. 26, 1947. 


Owosso, Mich. 

Bond Offering—G. A. Van Epps, 
City Clerk, will receive sealed 
bids until 2 p.m. (EST) on July 14 
for the purchase of $25,000 not to 
exceed 6% interest self-liquidat- 
ing Junior B water revenue cou- 
pon bonds. Dated July 2, 1947. 
Denom. $1,000. Due on July 2 
from 1950 to 1954 inclusive. Prin- 
cipal and interest (J-J) payable 
at the Owosso Savings Bank. City 
will pay for legal opinion of Mil- 
ler, Canfield, Paddock & Stone of 
Detroit. City will pay for print- 
ing of the bonds. 


Schoolcraft County (P. O. 
Manistique ), Mich. 

Bond Offering—G. Leslie Bous- 
chor, County, Clerk, will receive 
sealed bids until 10 a.m. (EST) on 
July 8 for the purchase of $150,- 
000 not to exceed 2% interest 
Memorial Hospital general obliga- 
tion coupon bonds. Dated June 1, 
1947. Denom. $1,000. Due $30,000 
on June 1 from 1948 to 1952 incl. 
Principal and interest (J-D) pay- 
able at County Treasurer’s office. 
Legality to be approved by Chap- 
man & Cutler of Chicago. Bonds 
were authorized at the April 7 
election. 


W yandotte, Mich. 

Bond Offering — Ford Wagar, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on July 8 
for the purchase of $175,000 not 
to exceed 14%2% interest general 
obligation paving bonds, as fol- 
lows: 
$20,000 city portion bonds. Due 

on Dec. 1 from 1947 to: 1951, 
inclusive. 

155,000 special assessment bonds, 
also payable from _ general 
taxes. Due on Dec. 1 from 
1947 to 1951, inclusive. 


All of the bonds are dated July 
1, 1947. Denomination $1,000. At 
purchaser’s option, bonds may be 
issued in registered form without 
interest coupons, so as to provide 
one bond for each maturity. Prin- 
cipal and interest (J-D) payable 
at the Wyandotte Savings Bank. 
Legality to be approved by Mil- 
ler, Canfield, Paddock & Stone of 
Detroit. 


MINNESOTA 
Brainerd School District, Minn. 
Bond Offering — The Clerk of 
the Board of Education will re- 





ceive sealed bids until July 22 
for the purchase of $75,000 bonds 
authorized at an election in April. 


Chokio, Minn. 

Bond Sale Details — The $17,000 
street paving bonds awarded to 
the State as 24%4s—v. 165, p. 3332— 
were sold at a price of par. These 
bonds are due July 1, as follows: 
$2,000 in 1950, and $3,000 from 
1951 to 1955, inclusive. Interest 
payable J-J. 


Edina, Minn. 

Certificate and Warrant Sale— 
The following certificates and 
warrants aggregating $40,000, of- 
fered for sale on June 23—v. 165, 
p. 3104—were awarded to Piper, 
Jaffray & Hopwood, of Minne- 
apolis, as 1.40s, at a price of 
100.02, a basis of about 1.395%: 


$18,000 street improvement certi- 
ficates of indebtedness. Due 
from July 1, 1949 to 1958. 

5,000 sanitary sewer warrants. 
Due $1,000 on July 1, in 1950, 
1952, 1954, 1956 and 1958. 

17,000 water main certificates of 
indebtedness. Due from July 
1, 1949 to 1958. 


Dated July 1, 1947. Interest pay- 
able J-J. 


Hennepin County Indep. Sch. Dist. 
No. 135 (P. O. Hopkins), Minn. 
Bonds VYoted—At a recent elec- 

tion the voters are said to have 

ratified a proposal calling for the 
issuance of $120,000 building 
bonds. 


Hennepin County Sch. Dist. No. 
144 (P. O. Wayzata), Minn. 
Bonds Voted—The issuance of 
$28,000 site purchase bonds was 
approved by a margin of more 
than two to one, at a recent elec- 
tion. 


MISSISSIPPI 


Aberdeen, Miss. 

Bond Sale Details—The $30,000 
street extension and improvement 
bonds awarded to the First Na- 
tional Bank, of Memphis, as 2s, 
at a price of 101.733 — v. 165, p. 
3332—are dated June 1, 1947, in 
the denomination of $1,000, and 
mature $2,000 in 1948 to 1962 giv- 
ing a net interest cost of about 
1.995%. Principal and_ interest 
(J-D) payable at the Monroe 
Banking & Trust Co., Aberdeen. 


Bay Springs, Miss. 

Bond Sale Details—The $20,000 
bonds awarded to the Bay Springs 
Bank—v. 165, p. 3332—were sold 
as 2%s, at a price of par. Inter- 
est payable J-D. These bonds are 
described as follows: 


$11,000 street intersection bonds. 
Denom. $1,000. Due June 1, in 
1948 to 1958. 

9,000 special improvement bonds. 
Denom. $900. Due June 1, in 
1948 to 1957. 


Lawrence and Walthall Counties, 
Jayess Consolidated Sch. Dist. 
(P. O. Monticello), Miss. 

Bond Sale—The $12,009 school 
bonds offered for sale on June 21 
—v. 165, p. 3333—were awarded 
to M. K. Jones of Jayess, as 2s. 
Interest payable M-N. Dated May 
1, 1947. Denom. $500. These bonds 
are due May 1, $500 in 1948 to 
1953, $1,000 in 1954 to 1962. No 
other bid was received. 


Maben, Miss. 

Bond Sale—The $5,500 improve- 
ment special street bonds offered 
for sale on June 24—v. 165, p. 3333 
—were awarded to the Maben 
Home Bank, as 2%4s. Interest pay- 
able M-N. Dated May 1, 1947. 
Denom. $500. These bonds are due 
on May 1, as follows: $1,000 in 
1948, and $500 in 1949 to 1957. 


Macon, Miss. 
Bond Offering—Mary B. Scott, 
City Clerk, will receive sealed 
bids until 8 p.m, on July 8, for the 


purchase of $10,000 school bonds. 
Dated Aug. 1, 1947. These bonds 
are due $1,000 in 1948 to 1957. 


Monroe County, Wren Consolidated 
Sch. Dist. (P. 0. Aberdeen), 


Miss. 
Bond Offering — O. H. Owens, 
Chancery Clerk, will sell at public 
auction at 2 p.m. on July 7, an is- 





sue of $10,000 school bonds. A 
certified check for 2% of the par 
value of the bonds, payable to the 
County, is required. 


West Point, Miss. 

Bond Offering—H. L. Murphy, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on July 8 
for the purchase of $51,905.41 
bonds, divided as follows: 


$33,300.25 special street improve- 
ment bonds. One bond for 
$1.300.25, others $1,000 each. 
Due or July 1 from 1948 to 
1957, inclusive. 

18,605.16 street intersection 
bonds. One bond for $605.16, 
others $1,000 each. Due on 
July 1 from 1948 to 1957, in- 
clusive. 


All of the bonds are dated July 
1, 1947. Bidder to name rate or 
rates of interest. City will pay 
for printing of the bonds and le- 
gal opinion of Charles & Trauer- 
nicht of St. Louis. 


MISSOURI 
Barry County (P. O. Cassville), 
M 


Oo. 

Bond Sale—An issue of $80,000 
bridge bonds offered for sale on 
June 27 was awarded to Stern 
Bros. & Co., of Kansas City, as 
134s, at a price of 101.015, a basis 
of about 1.625%. Dated July 1, 
1947. These bonds are due $5,000 
from April 1, 1948 to 1963. The 
next highest bidder was Lucas, 
Farrell & Satterlee, and Burke & 
MacDonald, jointly, for 1%4s, at a 
price of 100.851. 


Benton, Mo. 

Bonds Voted—The Town Clerk 
states that at the election held on 
June 16, the following water 
works system bonds aggregating 
$35,000 were approved by a count 
of 153 to two: $5,000 general ob- 
ligation, and $30,000 revenue 
bonds. 


Union, Mo. 

Bonds Voted — The City Clerk 
reports that the following bonds 
carried by a margin of three to 
one, at a recent election: $50,000 
public sewer system, and $25,000 
municipal building bonds. 


MONTANA 


Bozeman, Mont. 

Bonds Voted — The City Clerk 
states that at the election held 
on June 24, the voters approved 
the issuance of the $300,000 2% 
and 2%% semi-annual sewer 
revenue bonds by a count of 294 
to 80. 

(These bonds were sold subject 
to the outcome of the election, as 
noted here on June 9.) 


Cascade County Sch. Dist. No. 29 
(P. O. Belt), Mont. 

Bond Sale — The $46,400 con- 
struction bonds offered for sale on 
June 23 — v. 165, p. 2973 — were 
awarded to Piper, Jaffray & Hop- 
wood, of Minneapolis, as 2s, at 
a price of 100.32. Dated July 1, 
1947. Interest payable J-J. The 
next highest bidder was the State 
Board of Land Commissioners, for 
24s, at a price of par. 


NEW MEXICO 


Las Cruces, N. Mex. 

Bond Election—The issuance of 
$475,000 Memorial Hospital bonds 
will be up for approval by the 
voters at an election scheduled for 
Aug. 12. 


Roosevelt County (P. O. Portales), 
e ex. 

Bond Election—The issuance of 
$300,000 county hospital bonds will 
be submitted to the voters at an 
election scheduled for Aug. 7. 


NEW JERSEY 


Delaware River Joint Toll Bridge 
Commission (P. O. Trento), 
New Jersey 


Bond Call—A total of $135,009 
2% Easton ~ Phillipsburg bridge 
bonds (of $513,000 presently out- 
standing) have been drawn by 
lot for redemptidn on Aug. 1, 
1947, at 100.50. and accrued inter- 
est. The bonds, with Aug. 1, 1947 





payment at the Girard Trust Co., 
Philadelphia. The bonds mature 
Aug. 1, 1961. . 


Gloucester City, N. J. 
Bonds Autherized — The City 
Council is said to have authorized 
the issuance of $75,000 school 
bonds. 


Monmouth County (P. O. 
Freehold), N. J. 

Bond Sale — The $779,000 gen- 
eral improvement bonds offered 
for sale on June 27—-v. 165, p. 3333 
—were awarded to the National 
City Bank, of New York, and the 
Fidelity Union Trust Co., of New- 
ark, jointly, as 144s, at a price of 
100.031, a basis of about 1.2455%. 
Interest payable J-J. Dated July 
1, 1947. Denom. $1,000. These 
bonds are due July 1, in 1948 to 
1961. The next highest bidder 
was B. J. Van Ingen & Co., and 
associates, at a price of 100.109 for 
1.30s. 


Point Pleasant Beach, N. J. 
Bond Sale—The following bonds 
totaling $87,500, offered for sale 
on June 26—v. 165, p. 3105—were 
awarded to Boland, Saffin & Co., 
of New York: 


$51,000 sewer bonds, as 2s, at a 
price of 100.143, a basis of 
about 1.961%. Due July 1, 
from 1948 to 1955. 

36,500 boardwalk storm damage 
bonds, as 2.20s, at a price of 
100.21, a basis of 2.155%. Due 
July 1, from 1948 to 1957. 


Dated July 1, 1947. Denom. $1,- 
000, one for $500. Interest payable 
J-J. The Ocean County National 
Bank, of Point Pleasant, offered 
100.014 for $51,000 as 2.10s, while 
Julius A. Rippel, Inc., bid 100.037 
for $36,500 as 2.20s. 


NEW YORK 


Buffalo, N. Y. 

New Comptroller Elected — On 
May 13, the Common Council, as 
authorized by the Charter of the 
City of Buffalo, unanimously 
elected Daniel W. Streeter as 
Comptroller to take the place of 
George W. Wanamaker. Mr 
Streeter resigned from: the Civil 
Service Commission after nine 
years of continuous service with 


Joseph. The notes are dated June 


attached, should be presented for; that body, the last eight years as» 





















































President. 


Chautauqua and North Harmony, 
| Central School District No. 2 
(P. O. Chautauqua), N.Y. 

| Bond Sale—The $15,000 school 
bonds offered for sale on June 26 
|_-y, 165, p. 3333—were awarded 
to the State Bank of Albany, as 
| 1.20s, at a price of 100.258, a basis 
‘of about 1.14%. Dated May 1, 
|1947. Denom. $500. These bonds 
/are due $1,500 from Nov. 1, 1947 
| to 1956. The next highest bidder 
| was the Marine Trust Co., Buffalo, 
for 1%s, at a price of 100.137. 


Dewitt Common School District 
No. 10 (P. O. Dewitt), N. Y. 
Bond Sale—The $31,000 coupon 

or registered school bonds offered 
for sale on June 30—v. 165, p. 3442 
—were awarded to the Manufac- 
turers & Traders Trust Co., of 
Buffalo, as 1.70s, at a price of 
100.485, a basis of abount 1.65%. 
Dated June 1, 1947. Due from 
| June 1, 1948 to 1973. Interest pay- 
'able J-D. Second best bid was an 
offer of 100.353 for 1.70s, sub- 
mitted by the Marine Trust Co., 
Buffalo. 


Hempstead Union Free Sch. Dist. 
No. 4 (P. O. North Bellmore), 
N. Y. 

Bond Sale—The $1,200,000 cou- 
pon or registered school bonds of- 
fered for sale on June 30—v. 165, 
p. 3442—-were awarded to a syndi- 
cate composed of Halsey, Stuart 
& Co., Phelps, Fenn & Co., Geo. 
B. Gibbons & Co., Inc., and Roose- 
velt & Cross, all of New York, as 
1.90s, at a price of 100.309, a basis 
of about 1.87%. Dated July 1, 1947. 
Due on July 1, in 1948 to 1974, 
incl. Interest payable J-J. Sec- 
ond best bid was an offer of 100.14 
for 1.90% bonds, submitted by 
C. J. Devine & Co., W. H. Morton 
& Co., and the Trust Co. of Geor- 
gia, Atlanta, jointly, while Kidder, 
Peabody & Co., and associates, 
were third high, offering 100.55 
for 2s. 


Hempstead Union Free Sch. Dist. 
No. 11 (P. O. Oceanside), 


N.Y. 
Bond Sale—The $280,000 build- 
ing bonds offered for sale on June 








New York, N. Y. age 
Notes Sold—An allotment of $13,000,000 of 0.875% Tax Anticipa~ 
tion Notes for the fiscal year 1946-1947, and $18,000,000 of 1.125% 
Budget Notes for transit operation, or a total of $31,000,000, has been 
made to various New York City banks by Comptroller Lazarus 


The Tax Anticipation Notes are payable as follows: Aug. 4, 
1947, $2,000,000; Sept. 2, 1947, $1,000,000; Dec. 15, 1947, $1,000,000; 
April 15, 1948, $1,000,000, and June 18, 1948, $8,000,000. The Budget 
Notes are payable in three instalments of $6,000,000 each, on June 
20, 1948; June 20, 1949 and June 20, 1950. The allotment is as follows: 




























27, were awarded to Francis I. 


20, 1947. 








Tax 
Anticipation Budget ‘ 
Participant— Notes Notes Total = 
The Chase National Bank 
of the City of New York-_----- $2,371,000 $5,225,000 $7,596,000 
The National City Bank of 
ee ee dane 2,010,000 4,430,000 6,440,000 
Manufacturers Trust Company--- 846,000 1,170,000 2,015,000 
Central Hanover Bank and 
Trust Compaty ...-..-...-.. 806,000 1,116,000 1,922,000 «+ 
First National Bank of The City 
Oe a en mesin 546,000 1,204,000 1,750,000 
Guaranty Trust Comnany of 
De” ess ce aceo= FC 7 Ee 1,659,000 
Chemical Bank & Trust Company 637,000 882,000 1,519,000 
J. P. Morgan & Co. Incorporated 390,000 859,000 1,249,000 
Bank of The Manhattan Company 520,000 720,000 1,240,000 
The New York Trust Company-- 377,000 522,000 899,000 
Bankers Trust Company-------- 889,000 ------ 889,000 
Corn Exchange Bank Trust Co.-_-- 325,000 450,000 775,000 
Irving Trust Company-_--------- ee ~adeeetaae 546,000 
Bank of New Yor... ....-....- 182,000 252,000 434,000 
Public National Bank & Trust Co. 
- . 2g = 182,000 252,000 434,000 
The Marine Midland Trust Co. 
I a cs 130,000 180,000 310,000 
Commercial National Bank and 
Trust Company of New York 117,000 162,000 279,000 
Brooklyn Trust Company-------- 104,000 144,000 248,000 
United States Trust Co. of N. Y.-- 78,000 108,000 186,000 
Continental Bank and Trust 
Company of New York------ 65,000 90,000 155,000 
Empire Trust Company--------- 52,000 72,000 124,000 
Kings County Trust Company--- 39,000 54,000 93,000 
Fulton Trust Company of N. Y. 26,000 36,000 62,000 
Title Guarantee & Trust Co.__-- 26,000 36,000 62,000 
Federation Bank & Trust Co._-_--- : 26,000 36,000 62,000 
Fifth Avenue Bank of New York- 52,000 - ene 52,000 


and subsequent interest coupons -- -- 





$13,000,000 $18,000,000 $31,000,009 
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du Pont & Co., and Tilney & Co., 
both of New York, jointly, as 
1.40s, at a price of 100.508, a basis 
of about 1.33%. Denom. $1,000. 
Dated May 1, 1947. Due on May 1, 
as follows: $15,000 in 1948 to 1951, 
and $20,000 in 1952 to 1962, all 
incl. Interest payable M-N. Sec- 
ond best bid was an offer of 100.45 
for 1.40s, tendered by Harriman 
Ripley & Co., Inc., and Goldman, 
Sachs & Co., jointly. 


Margaretville, N. Y. 

Bond Offering—Fred McCum- 
ber, Village Treasurer, will re- 
eeive sealed bids until 2 p.m. on 
July 11, for the purchase of $5,000 
village hall reconstruction coupon 
or registered bonds, to bear not 
exceeding 5% interest. Dated July 
1, 1947. Denom. $1,000. These 
bonds are due $1,000 on July 1, in 
1948 to 1952. Bidder to name a 
single rate of interest in multiples 
of % or one-tenth of 1%. Princi- 
pal and interest (J-J) payable at 
the office of the Village Treasurer. 
The bonds will be valid and le- 
gally binding obligations of the 
Village, payable from unlimited 
ad valorem taxes upon all the tax- 
able property of the Village. The 
bonds will be delivered to the 
successful bidder at the office of 
the Village Treasurer, on or about 
July 25, and he will be notified 
when the bonds are ready for de- 
livery. A certified check for $100, 
payable to the Village, is required. 


New York City Housing Authority, 
New York 

Note Offering — Chairman 
Thomas F. Farrell will receive 
sealed bids until noon (DST) on 
July 11 for the purchase of $2,- 
151,000 temporary loan notes. 
Dated Aug. 1, 1947. Due Feb. 10, 
1948. 


Additional Offering—Mr. Far- 
rell also announces that sealed 
bids will be received until noon 
(DST) on July 15 for the pur- 
chase of $12,150,000 temporary 
loan notes, dated July 29, 1947 
and due Jan. 29, 1948. 


Onondaga County (P. O. 
Syracuse), N. Y. 

Bond Sale—The $385,000 Ley 
Creek Sewer Extension, 1947 Issue 
coupon or registered bonds of- 
fered for sale on July 1—v. 165, 
p. 3442—-were awarded to a syndi- 
cate composed of F. S. Moseley & 
Co., of New York, the Marine 
Trust Co., of Buffalo, Stone & 
Webster Securities Corp., and 
Estabrook & Co., both of New 
York, as 14s, at a price of 100.779, 
a basis of about 1.44%. Dated 
June 1, 1947. Due from Dec. 1, 
1947 to 1975, incl. Interest payable 
J-D. Second best bidder was Barr 
Bros. & Co., offering a price of 
100.713 for 1'4s. 


Port of New York Authority, N. Y. 

Bond Offering — The Port of 
New York Authority will receive 
sealed bids until 11 a.m. on July 
16, for the purchase of $16,350,000 
bus terminal building bonds, to 
bear not exceeding 2% interest. 
Dated June 15, 1947. These bonds 
are due $1,090,000 from June 15, 
1948 to 1962. 

Rate of interest to be in multiple 
of % or one-tenth of 1%. Bidders 
are permitted to name a discount 
of not more than 1%. The bonds 
will be awarded on the basis of 
the lowest net interest cost to the 
Authority, which will be calcu- 
lated by taking the total interest 
cost to be paid by the Authority 
minus the premium or plus the 
discount. 


NORTH CAROLINA 
Burke County (P. O. Morganton), 


N.C. 

Bonds Voted — At an election 
held on June 23, the voters ap- 
proved by a wide margin the pro- 
posal calling for the issuance of 
$1,000,000 school bonds. 


Bonds Defeated—At the same 
time they rejected a proposal to 
-issue $650,000 court house and jail 
bonds. 

Catawba, N. C. 
Bond Offering — W. E. Easter- 


ling, Secretary of the Local Gov- ‘of $28,000 3% construction and' clusive. 





ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m: on July 8, for the 
purchase of $20,000 water, sewer 
and municipal building coupon 
bonds, to bear not exceeding 6% 
interest. Dated June 1, 1947. 
Denom. $1,000. These bonds are 
due June 1, as follows: $1,000 in 
1950 to 1967, and $2,000 in 1968. 
Registerable as to principal only. 
Principal and interest (J-D) pay- 
able in New York City. Bidders 
are requested to name the interest 
rate or rates, in multiples of % of 
1%. Bids to be on forms furnished 
by the above Secretary. The ap- 
proving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished. A certified check 
for $400, payable to the State 
Treasurer, is required. 


Columbus County (P. O. White- 
ville), N.C. 

Notes Sold—lIt is reported that 
$20,000 revenue notes were pur- 
chased on June 17 by the Branch 
Banking & Trust Co., of Wilson, 
at a rate of 1.985%. 


Dare County (P.O. Manteo), N.C. 

Notes Sold—lIt is reported that 
$4,000 revenue notes were pur- 
chased at 442% by the First and 
Citizens National Bank of Eliza- 
beth City. 


NORTH DAKOTA 


Carpio Special Sch. Dist. No. 156 
(P. O. Carpio), N. Dak. 
Bonds Voted—tThe Clerk of the 
Board of Education states the 
voters approved the issuance of 
$14,000 4% semi-annual construc- 
tion bonds at a recent election. 


Cass County Com. Sch. Dist. No. 2 
(P. O. Kindred), N. Dak. 

Bonds Voted—The Clerk of the 
Board of Education states that 
$24,400 not to exceed 3% semi- 
ann. construction bonds were ap- 
proved by the voters at a recent 
election. 


Fairmount, N. Dak. 

Bond Offering—John D. Faulk- 
ner, Village Clerk will receive 
sealed or oral bids until 5 p.m. on 
July 9 for the purchase of $8,700 
village bonds, to bear not exceed- 
ing 3% interest. Denomination 
$870. These bonds are due $870 
from Aug. 1, 1948 to 1957. A cer- 
tified check for 2% of the bid, is 
required. 


Cheviot, Ohio 

Bonds Sold—lIt is now reported 
that the $15,000 playfield house 
improvement bonds offered for 
sale last Jan. 7, were purchased by 
the Weil, Roth & Irving Co., of 
Cincinnati, as 142s, at a price of 
100.71. 


Cincinnati City Sch. Dist., Ohio 

Bond Offering —W. Mieten- 
koetter, Jr., Clerk-Treasurer of 
the Board of Education, will re- 
ceive sealed bids until 2 p.m. on 
July 21 for the purchase of $4,- 
000,000 2% building bonds. Dated 
Sept. 1, 1947. Denomination $1,- 
000. Due Sept. 1, as follows: 
$167,000 from 1948 to 1963, inclu- 
sive, and $166,000 from 1964 to 


1971, inclusive. Bidder may name | 


a different rate of interest, ex- 


pressed in a multiple of % of 1%.) 


Principal and interest (M-S) pay- 
able at the Irving Trust Co., New 
York City. Approving opinion of 
the City Solicitor will be fur- 
nished the successful bidder; any 
other opinion must be secured at 
the bidder’s expense. 


Gallipolis, Ohio 

Price Paid—It is now stated by 
the City Auditor that the $17,000 
street improvement bonds sold to 
Fox, Reusch & Co., of Cincinnati, 
as noted here—v. 165, p. 3443— 
were awarded as 1%4s, at a price 
of 100.85, a basis of about 1.59%. 


Due on Sept. 1, in 1948 to 1957, | 


incl. Interest payable M-S. 


improvement bonds. Dated Sept. 
15, 1947. Denomination $1,400. 
Due $1,400 on Sept. 15 from 1948 
to 1967, inclusive. Bonds were 
authorized at an election in May, 
1946. 


Jefferson Local Sch. Dist. (P. O. 
West Jefferson), Ohio 
Bond Sale—The $209,000 coupon 
construction bonds offered for 
sale on June 26—v. 165, p. 3223— 
were awarded to J. A. White & 
Co., of Cincinnati, as 2s, at a price 
of 101.35, a basis of about 1.87%. 
Dated April 1, 1947. Due on April 
1 and Oct. 1, from 1948 to 1970. 
Interest payable A-O. Runner-up 
in the bidding was Fahey, Clark 

& Co., offering 100.93 for 2s. 
Kalida, Ohio 

Bond Sale—The $11,826.40 3% 
street improvement, special as- 
sessment bonds offered for sale on 
June 30—v. 165, p. 3324—were 
awarded to Fox, Reusch & Co., of 
Cincinnati, at a price of 100.845, a 
basis of about 2.91%. Dated May 
1, 1947. Due on May 1, in 1949 to 
1968, incl. Interest payable M-N. 
Runner-up in the bidding was 
J. A. White & Co., offering 100.388 
for 3s. 


Lakemore, Ohio 

Bond Sale Details—The Village 
Clerk now states that the $8,000 
fire appartus bonds sold _ to 
Widmann & Co., of Cincinnati, 
as 3s, at a price of 100.187, as 
noted here, are dated April 1, 
1947, and mature $1,000 on Oct. 1, 
in 1948 to 1955, giving a basis of 
about 2.96%. Denomination $1,- 
000. Interest payable A-O. 


Litchfield Local Sch. Dist., Ohio 

Bond Offering — Donald Yost, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) on July 18 for the 
purchase of $56,000 2% construc- 
tion bonds. Dated July 1, 1947. 
Denomination $1,000. Due $2,000 
on June 1 and Dec. 1 from 1948 
to 1961, inclusive. Principal and 
interest (J-D) payable at the Lodi 
State Bank, Lodi. Purchaser to 
pay the cost of printing the bonds, 
also expense of approving opinion 
of Squire, Sanders & Dempsey of 
Cleveland. Issue was authorized 
at last May’s primary election. 


Lorain, Ohio 
Bond Offering—Earl R. Frank, 
City Auditor, will receive sealed 
bids until noon (EST) on July 17 
for the purchase of $65,967 not.to 
exceed 2% interest paving bonds, 
divided as follows: 


$58,867 special assessment bonds. 
One bond for $867, others 
$1,000 each. Due on Nov. 1 
from 1948 to 1957, inclusive. 

7,100 city portion bonds. One 
bond for $100, others $1,000 
each. Due on Nov. 1 from 
1948 to 1954, inclusive. 


All of the bonds are dated July 
1, 1947. Legal opinion of Squire, 
Sanders & Dempsey of Cleveland 
to be paid for by the successful 
bidder. 


Lucas County (P. O. Toledo), Ohio 

Bond Call—Adelaide E. Schmitt, 
Clerk of the Board of County 
Commissioners, has announced 
that the $417,000 refunding bonds, 
dated March 1, 1942, bearing in- 
‘terest at 142%, Nos. 14953 to 
15369, are called for payment on 
Sept. 1, at the County Auditor’s 
office. 


Paint Local School District (P. O. 
Beach City), Ohio 
Bond Offering—H. E. Herman, 
Clerk of the Board of Education, 
will receive sealed bids until July 
'29, for the purchase of $20,000 
/construction bonds, to bear not 
‘exceeding 3% interest. These 
| bonds were favorably voted at the 
election held on June 24. 


| St. Bernard, Ohio 

Bond Offering—John J. Dress, 
City Auditor, will receive sealed 
‘bids until noon on July 14 for the 








Hamden Local Sch. Dist., Ohio | purchase of $17,000 not to exceed 


“Bond Offering—Maggie Matte- 
son, Clerk of the Board of Educa- 
tion will receive sealed bids until 


| 2% interest fire engine equipment 
‘bonds. Dated July 1, 1947, De- 
|nominations $1,000 and $500. Due 
noon on July 11 for the purchase | on Sept. 1 from 1948 to 1957, in-| 
\Co., both of Kansas City, Tripp &\be from 1948 to 1977 inclusive, 


- 





Salem, Ohio | 

Bond Sale Cancelled—It is re- 
ported that the sale of the $160,- 
000 2% city hall bonds which had 
been scheduled for July 2, has 
been cancelled due to errors. 


South Point Sch. District (P. O. 
South Point), Ohio 

Bonds Voted—The Clerk of the 
Board of Education reports that 
the voters approved the issuance 
of $650,000 construction bonds by 
a heavy majority at the election 
held on June 24. 


OKLAHOMA 


Bokchito Sch. Dist., Okla. 

Bond Sale—The $9,800 building 
bonds offered for sale on June 20 
were awarded to the First Na- 
tional Bank, of Durant, at a net 
interest cost of 2.30%. These 
bonds. are due $1,000 in 1950 to 
1958, and $800 in 1959. 


Chickasha, Okla. 

Bond Offering — Eugene Smith, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on July 7, for 
the ; purchase of the following 
semi-annual bonds amounting to 
$310,000, to bear not exceeding 4% 
interest: 


$300,000 sanitary sewer bonds. 
Due $18,000 in 1950 to 1965, 
and $12,000 in 1966. 
10,000 street cleaning bonds. Due 
$2,00 in 1950 to 1954. 
A certified check for 2% of the 
amount bid, is required. 


Comanche Sch. Dist:, Okla. 
Bond Sale—The following bonds 
amounting to $30,600 and offered 
for sale on June 24, were awarded 
to the Security State Bank, of 
Comanche, as 2s: 


$23,500 building and repair bonds. 
7,000 transportation equipment 
bonds. 


Commerce, Okla. 

Bond Sale—The $20,000 water 
works extension and improvement 
bonds offered for sale on June 24 
were awarded to Evan L. Davis, 
of Tulsa, as 2%s, at a price of par. 
The next highest bidder was R. J. 
Edwards, Inc. Due in 1950 to 
1959, incl. 


Grove School District (P. O. 
‘Grove), Okla. 

Bond Sale — The $18,360 con- 
struction bonds offered for sale 
on June 30—v. 165, p. 3443—were 
awarded to Evan L. Davis, of 
Tulsa, at a net interest cost of 
about 2.23%, according to the 
Clerk of the Board of Education. 


Hugo, Okla. 

Bond Offering—F. M. Caldwell, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on July 15, for 
the purchase of $290,000 sewage 
disposal extension bonds. These 
bonds are due $14,000 in 1950 to 
1969, and $10,000 in 1970. A 
certified check for 2% of the 
amount bid, is required. 


Konowa, Okla. 

Bond Sale Postponed—tThe City 
Clerk states that the sale of the 
$55,000 park improvement bonds 
has been postponed from June 30 
to July 8. These bonds are due 
$5,000 in 1949 to 1959, inclusive. 


Oklahoma City, Okla. 

Bond Sale — The bonds aggre- 
gating $5,250,000, offered for sale 
on July 1—v. 165, p. 3325—were 
awarded to a syndicate composed 
of the National City Bank, Halsey, 
Stuart & Co., Glore, Forgan & 
Co., all of New York, the Union 
Securities Corp., of New York, C. 
Edgar Honnold, of Oklahoma City, 
Stranahan, Harris & Co., Inc., of 
Toledo, Bear, Stearns & Co., of 
New York, Schoellkopf, Hutton & 
Pomeroy, of Buffalo, National 
Bank of Commerce, of Seattle, 
Francis I. du Pont & Co., Laidlaw 
& Co., Roosevelt & Cross, Horn- 
blower & Weeks, all of New York, 
A. G. Becker & Co., of Chicago, 
R. S. Dickson & Co., of Charlotte, 
Detmer & Co., of Chicago, Stroud 
& Co., of Philadelphia, Julien Col- 
lins & Co.. of Chicago, Donald Mc- 


Kinnon & Co., of New York, First 
National Bank, of Memphis, Com- 
merce Trust Co., Geo. K. Baum & | 





Co., of New York, Mullaney Ross 
& Co., of Chicago, Lobdell & Co., 
of New York, Fort Worth National 
Bank, of Fort Worth, Bartow 
Leeds & Co., of New York, Barret, 
Fitch & Co., of Kansas City, Kal- 
mar & Co., of St. Paul, Farwell, 
Chapman & Co., Cruttenden’ & 
Co., both of Chicago, Lucas, Far- 
rell & Satterlee, of Kansas City, 
and Raffensperger, Hughes & Co., 
of Indianapolis. 

The bonds were purchased as 
follows: 


$5,000,000 Sanitary Sewer 
and Sewage Disposal Plant 
bonds, at 100.00, a net inter- 
est cost of 1.739856%: For 
$654,000 maturing $218,000 
Aug. 1, 1950 to 1952, as 4s, 
$2,398,000 maturing $218,000 
Aug. 1, 1953 to 1963, as 1%s, 
and $1,948,000 maturing Aug. 
1, $218,000 in 1964 to 1971, and 
$204,000 in 1972, as 1%s. 
250,000 Fire Dept., Building and 
Equipment, Series C bonds, at 
100.00, a net interest cost of 
1.73968%: For $33,000 ma- 
turing $11,000 Aug. 1, 1950 to 
1952, as 4s, $121,000 maturing 
$11,000 Aug. 1, 1953 to 1963, as 


1%s, and $96,000 maturing 
Aug. 1, $11,000 in 1964 to 
1971, and $8,000 in 1972, as 
1%s. 


Runner-up in the bidding was a 
syndicate headed by Lehman 
Bros., and Phelps, Fenn & Co., 
offering 100.01 for $654,000 as 4s, 
$2,180,000 as 114s, and $2,166,000 
as 1%s, giving a net interest cost 
of 1.7516%. 

Adentical Bids—While close bid- 
ding for municipals is usually the 
rule, never has this been demon- 
strated in a manner such as that 
which characterized the competi- 
tion which prevailed for the Ok- 
lahoma City bonds. Computation 
of the tenders disclosed the 
astounding fact that two of the 
bidding syndicates had submitted 
offers based'on the same net in- 
terest cost for the two issues up 
for award. Actually a National 
City Bank of New York, Halsey, 
Stuart & -Co., group, and one 
headed by Glore, Forgan & Co., 
each presented sealed tenders 
providing for a net interest cost 
of 1.739856% on the $5,000,000 is- 
sue and 1.73968% on the $250,000 
loan. In both cases, the actual 
money interest cost figured out 
to the identical aioufits of $1,- 
215,220 on the larger’ block and 
$60,315 on the companion issue. 
After consultations between the 
“dead heat” contestants, a merger 
of the two groups was decided on 
in the purchase and reoffering of 
the bonds. 

In accordance with Oklahoma 
statute governing method in ar- 
riving at the highest tender, each 
account named a price of par for 
the issues, but specified varying 
coupons, which worked out to the 
identical net cost bases. The 
Glore Forgan offer provided for 
the 1950 to 1952 bonds as 4s, the 
1953 to 1963 as 144s, and the 1964 
to 1972 as 1%s. The Nationat 
City Bank-Halsey, Stuart bid was 
4s for the 1950 bonds. 3%s for 
those of 1951, 142s for the 1952 to 
1959, and 1%s for the 1960 to 
1972. The bonds were taken by 
the combined group on the basis 
of the Glore Forgan rate combin- 
ation. 


OREGON 


Oregon State Board of Higher 
Education (P. O. Eugene), 


Oregon 
Bond Offering — Charles D. 
Byrne, Secretary, will receive 


sealed bids at the Benson Hotel, 
Portland, Ore., until 4 p.m. (PST) 
on July 21 for the purchase of 
either $2,000,000 principal amount 
or $1,275,000 University of Ore- 
gon Women’s Dormitory building 
bonds. Dated May 1, 1947. De- 
nomination $1,000, Interest M-N. 
Maximum interest rate on $2,000,- 
000 bonds is 344%, and 234%, on 
the $1,275,000. Separate proposals 
are required on $2,000,000 and 
$1,275,000 bonds, respectively. In 





each instance the maturities will 
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Bonds maturing May 1, 1951 and 
thereafter will be callable, at par 
and accrued interest, on May 1, 
1951 or on any subsequent inter- 
est payment date. Principal and 
interest payable at the State 
Treasurer's office in Salem. Bonds 
will be payable from dormitory 
revenues. Legal opinion of Chap- 
man & Cutler of Chicago will be 
furnished the successful bidder. 


Washington County School District 
No. 7 (P. O. Hillsboro), Ore. 
Bonds Voted—The Superintend- 

ent of the Board of Education 

states that the voters approved 
the issuance of $255,000 construc- 
tion bonds at a recent election. 


PENNSYLVANIA 


Ashley School District, Pa. 

Bond Offering—Martin L. Mur- 
ray, Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 8 p.m. (DST) on July 10 for 
the purchase of $70,000 not to ex- 
ceed 4% interest coupon, regis- 
terable as to principal only, im- 
provement bonds otf 1947. Dated 
July 1, 1947. Denomination $1,- 
000. Due $7,000 on Nov. 1 from 
1948 to 1957, inclusive. Bidder to 
name one of the following rates 
for the entire issue: 1%, 14% 
14%, 13%4%, 2%, 2%%, 22%, 
234%, 3%, 3¥%a%, 342%, 3°%A% or 
4%. Interest M-N. 


Clarks Summit, Pa. 


Bond Offering — Charles A. 
Hartford, Borough Secretary, will 
receive sealed bids until 8 p.m. 
on July 16, for the purchase of 
$91,000 refunding and funding 
coupon bonds, to bear not exceed- 
ing 234% interest. Dated Aug. 1, 
1947. Denom. $1,000. These bonds 
are due Aug. 1, as follows: $4,000 
in 1948 to 1956, and $5,000 in 1957 
to 1967. Bonds maturing in 1965 
to 1967 are callable prior to ma- 
turity at the option of the Bor- 
ough, in the inverse numerical 
order of their maturity on Aug. 1, 
1952, or on any interest paying 
date thereafter, at par and ac- 
crued interest, plus a premium of 
1%% of the principal amount 
thereof if redeemed on or before 
Aug. 1, 1962, and without premi- 
um if redeemed thereafter; and 
bonds maturing in 1962 to 1964, 
are callable prior to maturity at 
the option of the Borough, in the 


inverse numerical order of their 
maturity, on Aug. 1, 1957,.or on 
any interest paying date thereaft- 
er, at par and accrued interest, 
plus a premium of 1% of the prin- 
cipal amount thereof if redeemed 
on or before Aug. 1, 1962, and 
without premium if redeemed 
therafter. The approving opinion 
of Townsend, Elliott & Munson, of 
Philadelphia, will be furnished. A 
certified check for 2% of the face 
amount of the bonds, payable to 
the Borough Treasurer, is re- 
quired. 
Meadville, Pa. 

Bond Offering Postponed—It is 
reported that the offering of the 
$100,000 incinerator and grade 
crossing elimination bonds, which 
had been scheduled for June 24, 
has been postponed because of a 
legal point that would enable a 
taxpayer to enjoin the city from 
the use of the funds obtained to- 
ward the construction of the in- 
cinerator. 

The city plans to reoffer the 
bonds in September, following a 
referendum at an election to be 
held about that time. 

Northampton County (P. O. 
Easton), Pa. 

Bond Offering— Charles H. 
Unangst, County Controller, will 
receive sealed bids until 11 a.m. 
(DST) on July 16 for the pur- 
chase of $200,000 coupon bridge 
and improvement bonds. Dated 
Aug. 1, 1947. Denomination $1,- 





000. Due on Aug. 1 from 1949 to 


1961, inclusive. Bidder may name | 


more than one rate of interest, 
expressed in a multiple of % of 
1%. 
Townsend, Elliott & Munson of 
Philadelphia. 


Pennsylvania (State of ) 
Bond Offering Imminent—The 
State is expected to ask for bids 
shortly on all or a_ substantial 
part of a $50,000,000 bond issue 


‘authorized by constitutional 


amendment and provided for in 
an enabling act recently signed 
by the Governor. 


Of the issue, | 


Legality to be approved by | 


|Interest payable J-J. Next best 


| 
} 
| 
| 


$45,000,000 will be devoted to an | 
emergency mental hospital ex-| 


pansion program and $5,000,000 
for an anti-stream pollution and 
flood control. 


Pottstown, Pa. 


d Offering—D I. Sears, exceeding 3% 
a . roe receive | July 1, 1947. These bonds gre due 


Borough Manager, will 


sealed bids until 2 p.m. (DST) on| 


July 23 for the purchase of $1,- 
500,000 coupon water _ bonds. 
Dated Aug. 1, 1947. Denomina- 
tion $1,000. Due on Aug. 1 from 
1948 to 1977, inclusive. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of 4% of 1%. 
Bids may be submitted on the 
basis of non-callable bonds and 





for bonds maturing from 1968 to 
1977, inclusive to be callable on 
Aug. 1, 1967, or on any subsequent 
interest payment date at par and 
accrued interest. Legality to be 
approved by Townsend, Elliott & 
Munson of Philadelphia. 


Reserve Township (P. O. 
Pittsburgh), Pa. 

Bond Offering — William A. 
Bauerle, Township Secretary, 
will receive sealed bids until 
8 p.m. (DST) on July 21 for the 
purchase of $15,000 coupon gen- 
eral obligation bonds. Dated Aug. 
1, 1947. 
Due $1,000 on Aug. 1 from 1949 to 
1963, inclusive. Bidder to name 
a single rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
Legality to be approved by Burg- 
win, Churchill & Ruffin of Pitts- 
burgh. 


Richland Twp. Sch. District (P. O. 
Geistown), Pa. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $210,000 
school bonds. 


RHODE ISLAND 


Cranston, R. I. 

Bond Offering — William A. 
Brown, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on July 10 for the pur- 
chase of $450,000 construction and 
equipment bonds. Dated July 1, 
1947. Denomination $1,000. Due 
on July 1 from 1948 to 1967, in- 
clusive. Principal and _ interest 
(J-J) payable at First National 
Bank of Boston, or at holder’s op- 
tion at the Rhode Island Hospital 
Trust Co., Providence. Legal opin- 
ion of Ropes, Gray, Best, Coolidge 


& Rugg of Boston. | 


Newport, R. I. 

Bond Offering — George W. 
Michael, City Treasurer, will re- 
ceive sealed bids until noon (DST) 
on July 8 for the purchase of 
$295,000 not to exceed 4% inter- 
est coupon improvement and con- 
struction bonds of 1947. Dated 
July 1, 1947. Denom. $1,000. Due 
on July 1 from 1948 to 1967 incl. 
Principal and interest (J-J) pay- 
able at City Treasurer’s office, or 
at holder’s option at the First Na- 
tional Bank of Boston. Legality to 
be approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


SOUTH CAROLINA 


York County (P. O. York), S.C. 
Bond Sale—The $500,000 coupon | 


Denomination $1,000.¢ 


'June 24—v. 
| purchased by the Exchange Bank 
‘of Lennox, the only bidder, as 
|1%4s, according to the City Audi- 


| June 26—v. 





Co., of Charlotte, and Hamilton & 
Co., of Chester, at a price of par, 
a net interest cost of about 1.87%, 
on the bonds divided as follows: 
$350,000 as 134s, due $25,000 from 
Jan. 1, 1950 to 1963; the remain- 
ing $150,000 as 2s, due $25,000 
from Jan. 1, 1964 to 1969, incl. 


bid was an offer of par for $50,000 
as 2%s, $225,000 as 1%s, and 
$225,000 as 2s, submitted by the 
Harris Trust & Savings Bank, of 
Chicago, and F. W. Craigie & Co., 
bidding jointly. 


SOUTH DAKOTA 


Bryant, S. Dak. 

Bond Offering — City Auditor 
Henry Gilbertson, will receive 
both sealed and oral bids until 8 
p.m. on July 8, for the purchase of 
$25,000 water bonds, to bear not 
interest. Dated 


Jan. 1, in 1949 to 1958. The ap- 
proving cpinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished by 
the City. A certified check for 
2% of the amount bid, payable to 
the City Treasurer, is required. 


Lennox, S. Dak. 


Bond Sale—The $6,500 water 
plant bonds offered for sale on 
165, p. 3325—were 


tor. 


TENNESSEE 


Blount County (P. O. 
Maryville), Tenn. 

Bond Sale—The $150,000 issue 
of 1947 highway bonds offered 
for sale on June 30—v. 165, p. 3444 
—were awarded to C. H. Little & 
Co., of Jackson, as 1%4s, at a price 


$1,000,000 sanitary sewers bonds. 


creasing % of 1%. Principal and 


1,120,000 street improvements interest payable at the State 
bonds. Treasurer’s office. Legality ap- 

298,000 tuberculosis hospital) Proved by Gibson, Gibson & Boot- 
bonds. man, of Austin. 

oo park improvement Littlefield, Texas 

bee 2 yg a au Bonds Purchased—tThe follow- 
ee eet River Bridge ing improvement bonds amounting 

s. 


Additional Authorization — At 
the sarne time, in addition to the 
above general City government 
bond ordinances, the City Com- 
mission adopted a resolution au- 
thorizing the Board of Education 
of the City Schools to issue and 
sell $1,000,000 of general liability, 
serial coupon bonds. 

Bonds Offering—Bids on all of 
these bonds will be received and 
opened July 22, 1947. 


' The City does not contemplate 
selling any additional bonds dur- 
ing the year 1947. 


Tipton County (P. O. Covington), 
Tenn. 

Bond Sale—The $75,000 school 
bonds offered for sale at public 
auction on June 30—v. 165, p. 3107 
—were awarded to C. H. Little & 
Co., of Jackson, and J. C. Brad- 
ford & Co., of Nashville, jointly, 
as 2s, at a price of 100.673, a basis 
of about 1.90%. Dated July 1, 
1947. Due from 1948 to 1962, incl. 


TEXAS 
Bastrop Sch. Dist. (P. O. Bastrop), 


Texas 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $50,000 
construction bonds. 


Callahan County (P. O. Baird), 
Texas 

Bonds Voted — The voters ap- 

proved the issuance of $50,000 





of 100.45, a basis of about 1.70%. 
These bonds are due $15,000 on 
July 1, in 1948, 1950, 1952, 1954, 
1956, 1958, 1960, 1962, 1964 and 
1966. Interest payable J-J. The 
next highest bidder was J. C. 


road bonds by a wide margin at 
a recent election, according to the 
County Judge. 


Calvert Indep. Sch. Dist. (P. O. 
Calvert), Texas 





Bradford & Co., for 1%s, at a 
price of 100.139. 


Gainesboro, Tenn. 


Mayor, will sell at public auction | 
on July 1, an issue of $15,000 | 
semi-annual, street improvement | 
bonds, to bear not exceeding 4% 

interest. Denom. $500. These 
bonds were favorably voted at the | 


election held on May 28. 


Gainesboro, Tenn. 

Bond Offering — Mayor J. M. 
Draper will receive sealed bids 
until July 7 for the purchase of 
$15,000 not to exceed 4% interest 
street improvement bonds. Issue 
was originally scheduled for sale 
on July 1. 





Madison County (P. O. Jackson),| was favorably voted at an elec-| 


Tenn. | 

Bond Sale—The $250,000 high- | 
way bonds offered for sale on) 
165, p. 3224—were 
awarded to the Northern Trust 
Co., of Chicago, and the Cumber- 
land Securities Corp., of Nash- 
ville, jointly, as 134s, at a price 
o< 100.502, a basis of about 1.701%. 
Dated May 1, 1947. Denom. $1,000. 
These bonds are due May 1, as 
follows: $100,000 in 1958 and 
$150,000 in 1959. Interest payable 
M-N. The next highest bidder 
was the Harris Trust & Savings 
Bank, Chicago, and J. C. Bradford 
& Co., jointly, for 134s, at a price 
of 100.50. 


Memphis, Tenn. 

Bond Ordinances Passed—F. T. 
Tobey, City Comptroller, has an- | 
nounced that the City Commission | 
at its regular meeting on June 24, | 





| The 


Price Paid — The President of 


'the Board of Trustees now states 


that the $50,000 school house 


| bonds sold to Rauscher, Pierce & | 
Bond Offering —J. M. Draper, | ©°-; of Dallas, at a net interest | 


cost of 2.125%, for $21,000 as 24s, 
and $29,000 as 2s—v. 165, p. 3107— 


were purchased by the said firm | 


at a price of 100.02. Due from 
June 1, 1948 to 1962, inclusive. In- 
terest payable J-D. 


Harris County, Water Control and 
Improvement Dist. No. 12 (P.O. 
Houston), Tex. 

Bond Election Postponed — It 
has been reported that the elec- 
tion to vote the $925,000 water and 
sewer revenue bonds, which was 
scheduled for June 21, was post- 
poned indefinitely. 


Hutchins, Texas 
Bonds Voted—An issue of $10,- 
000 water system revenue bonds 


tion held recently. 


Jefferson, Texas 
Bonds Offered for Investment— 
following revenue bonds 
amounting to $175,000 are being 
offered for public subscription by 
the Columbian Securities Corp., of 
Texas, of San Antonio, and Asso- 
ciates: 
$58,500 314% water works and 
sewer system bonds. Due 
May 10, as follows: $1,500 in 
1948 to 1956, $2,000 in 1957 to 
1966, and $2,500 in 1967 to 


1976. 
115,000 3%% water works and) 
sewer system bonds. Due 


May 10, as follows: $1,000 in| 


1948, $2,000 in 1949 to 1955, 
$3,000 in 1956 and 1957, $4,000 


in 1958 to 1963, and $5,000 in— 


1964 to 1977. 


Dated May 10, 1947. Denoms. 


$1,000 and $500. All of said bonds | 


maturing in 1963 to 1977, are call- 
able in inverse numerical order on 


County Hospital bonds offered for | passed on first reading the follow- any interest payment date, on 30 
sale on July 1—v. 165, p. 3443— ing bond ordinances amounting days’ notice, on and after May 10, 


were awarded to R. S. Dickson & , to $3,918,000: 





\1962, at 103; said premium de- 





to $50,000 were purchased recently 
by R. A. Underwood & Co., of 
Dallas, as 2%4s: 
$40,000 street bonds. 

10,000 park bonds. 

“are bonds afe due in 1948 to 


Lubbock, Tex. 
Bond Sale-——The $1,700,000 fire, 
street, street lighting, sewer and 
water bonds offered for sale on 
June 26—v:. 165, p. 2976—were 
awarded to a syndicate composed 
of Braun, Bosworth & Co., Inc., 
|Stranahan, Harris & Co., Inc., of 
Toledo, Crummer & Co., Ine., of 
|Texas, of Dallas, City National 
| Bank & Trust Co., of Kansas City, 
|Paine, Webber, Jackson & Curtis, 
C. F. Childs & Co., both of Chi- 
cago, Stern Bros. & Co., of Kan- 
sas City, McClung & Knicker- 
| bocker, of Houston, Dallas Union 
Trust Co., of Dallas, Boettcher & 
Co., of Denver, Dittmar & Co., of 
San Antonio, and C. R. Woolsey & 
Co., of Lubbock, at a price of 
| 100.04, a net interest cost of 
2.345%, as follows: $882,000 bonds, 
|maturing March 10; $53,000 in 
(1948, $66,000 in 1949 and 1950, 
| $70,000 in 1951 and 1952, $74,000 
|in 1953 and 1954, $78,000 in 1955 
.and 1956, $83,000 in 1957, $84,000 
|in 1958, $86,000 in 1959, as 2s, the 
/remaining $818,000 bonds matur- 
|\ing March 1; $91,000 in 1960, 
/ $93,000 in 1961, $95.000 in 1962, 
$101,000 in 1963, $107,000 in 1964, 
| $108,000 in 1965, $109,000 in 1966, 
_and $114,000 in 1967, as 214s. In- 
terest payable M-S. Dated July 
10, 1947. The next highest bid- 
| ders were a syndicate headed by 
'the National City Bank, New 
| York, at a price of 100.014, on a 
combination. of $973,000 as 2%s, 
| $188,000 as 2%s, and $539,000 as 
2%s, giving a net interest cost of 
about 2.356%. 


Mission, Texas 


P Bond Sale Details—The City 
| ecretary-Treasurer now states 
that the $180,000 water works and 
| Sewer extension and improvement 
_ bonds sold to Rauscher, Pierce & 
| Co., of San Antonio, taking $72,000 
as 244s, and $108,000 as 314s—y. 
| 165, p. 3108—were purchased by. 
the said firm at a price of 100.036. 
Associated with the above inthe 


| purchase of these bonds were the 
First of Texas Corp., of San An- 
_tonio, and B. J. Van Ingen & Co., 
|of New York. Interest payable 
J-D. 

‘South San Antonio Indep. Sch. Dist. 
(P. O. South San Antonio), 


Texas 

| Bonds Voted — The proposal 
calling for the issuance of $227,000 
construction bonds was approved. 
by the voters at a recent election. 


VERMONT 

| Coneord Seheol District (P. O. 
| Concord), Vt. 

_ Bond Salt — The $78,000 publie 
school bonds offered for sale on 
June 30—v. 165, p. 3336 — were 
awarded to Kenneth B. Hill & Co., 
of Boston. Dated July 1, 1947. 
/_Denom. $1,000. These bonds are 
due on Jan. 1, ih 1949 to 1967. The 
next highest bidder was the Na-« 
tional Shawmut Bank 


Hampton Falls School District, Vt. 
| Bonds Purchased — An issue of 
$50,000 134% elementary school. 
construction bonds was purchased 
recently by F. W. Horne & Co., of 
Concord, at a price of par. Dated 
_May 1, 1947. These bonds are due 
May 1, as follows: $3,000 in 1948 
‘to 1957, and $2,000 in 1958 to 1967. 





Volume 166 Number 4609 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(103) 





for sale on June 28, were sold at a 
price of par. Interest payable J-J. 
Dated July 1, 1947. Denom. $500. 
The bonds are due $500 from July 
1, 1948 to 1962. 


Ladysmith, Wis. 

Bonds Sold—An issue of $496,- 
000 2%% and 2%,% semi-annual, 
sewer disposal plant mortgage 
revenue bonds was purchased re- 
cently by a syndicate composed 
of Park-Shaughnessy & Co., Juran 
& Moody, both of St. Paul, and 
Barcus, Kindred & Co., of Chi- 
cago. These bonds are due from 
July 1, 1949 to 1967. 


WYOMING 


Rawlins, Wyo. 

} Bond Election—The issuance of 
} $35,000 fair ground building bonds 
will be submitted to the voters at 
an election scheduled for July 14, 
according to report. 


UNITED STATES 


St. Albans, Vt. | oy Wood, King & Dawson of New 


Bond Offering — B. W. Fisher, ; York City. 
Mayor, will receive sealed bids | Stevenson, Wash. 
until 8 p.m. on July 9, for the pur-| Bonds Not Sold—It has been 
chase of $81,000 refunding bonds, | announced that no bids were re- 
to bear not exceeding 3% interest. ceived for the $60,000 water sys- 
Dated Aug. 15, 1947. Denom. $1,-|tem bonds because plans and 
000. These bonds are due $8,000 | specifications were not ready. 
in 1966, $11,000 in 1967, $16,000 in| The Town will probably call 
1968, $15,000 in 1969, $13,000 in| for bids again this Fall or early 
pal and interest (F-A) payable at | . 
the Peoples Trust Co., St. Albans. | Westport, Was . 
The bonds will be authenticated; Bonds Voted — The City Clerk 
as to geniuneness and legality will | reports that the voters gave a 
be approved by Charles D. Wat- | very heavy majority to the pro- 
son, of St. Albans. Bonds will be | posal calling for the issuance of 
delivered to the purchaser on or | $175,000 water revenue bonds, at 
about Aug. 15, at the above Trust | the election held on June 10. 


ee WISCONSIN 
VIRGINIA _ Buffalo City (P. O. R. F. D. 
or step tage | Bond Sale -~ The $7,500 fire- 

Bond —— ee sewer- | fighting equipment bonds offered 
age system an isposal p 
bonds offered for sale on June 16 | 
—v. 165, p. 3336 — were awarded | 
to Scott, Horner & Mason, of | Federal Public Housing Authority 
Lynchburg, as 2.10s, at a price of | Local Housing Units Schedule Note Offerings—Sealed bids have 
100.711, a basis of about 2.049%. | been invited by 29 local housing authorities, spread over July 9, 11 
Dated May 1, 1947. Denom. $1,-| and 29, for temporary loan notes aggregating $69,665,000. Details of 
rst Ts ak ie iene I these offerings are given herewith: 
rom rou . 
payable M-N. The next highest | List No. I 

Bid Opening July 9, 1947 


bidder was F. W. Craigie & Co., | 
(Notes dated July 29, 1947 and maturing as indicated) 





for 2.20s. 





ington, and Cleveland, Ohio. 


CANADA 


Canada (Dominion of ) 

One Billion of Securities on 
New York Legals List—Pursuant 
to legislation enacted by New 
York lawmakers early this year, 
approximately $1,000,000,000 of 
securities of the Dominion gov- 
ernment, and several of its Pro- 
vinces and cities have been placed 
on the State’s legal investment 
list, effective July 1. All of such 
obligations are payable in U. S. 
dollars and, in addition to direct 
or guaranteed indebtedness of the 
Dominion, the bonds now eligible 
investments for New York State 
savings banks and trust funds 
‘consist of various issues of the 
Provinces of British Columbia, 
Manitoba, Ontario, Quebec and 





Saskatchewan, and of the Cities of 
Ottawa, Toronto and. Winnipeg. 
Bonds of the cities must be un- 
limited tax obligations of the is- 





WASHINGTON Local Authority Amount Maturity suer. 
Hoaniun, Wash. CN, EE $384,000 Aug. - 4 | 
Bonds Voted—The Deputy City j ebary Perk, N. J..~-—~-----~--—-wnns revue oo = 1948 | NEW BRUNSWICK 
Clerk reports — the cn of | = aie “Reng” aaa a me 13,073,000 Aug. 10, 1948| Bathurst School District No. 2, 
ern, SO Ee CE A, ahannarnastnnini meen oneewibianetion 9,150,000 Aug. 10, 1948 . B. 
bonds was approved by the voters | Cointies of Cleburne, etc, Ark...------ 215,000 Aug. 10, 1948; Bond Sale Details—The $300,000 
at a recent election. = alates Aidit Seni SEE LNG 1,564,000 Aug. +5 tet | a bonds awarded to Bell, 
: Pa I A: 6,176,000 Aug. 10, _Gouinlock & Co., of Toronto, at 
ae c— ge gg | errs al AGIA RABI ETE SK ISRE OS 463,000 Aug. 10,-1948 a price of 98.81—v. 165, p. 3336— 
o. 408 (P. O. , is REINA, ————sereecinewewindinainn 990,000 Aug. 10, 1948 | were sold at a net interest cost of 
Bond eee ae agent met "38 TN a csecaningrenseserciupeenctear 335,000 Aug. 10, 1948 | 2.93%, as follows: $100,000 bonds 
»onds O peng Ope e on ms qd | Middletown, Conn. ------------------- 952,000 Aug. 10, 1948 | maturing $10,000 from June 1, 
4" Rg ee Ae” TEE OD orien = oer nnenensioe ons 358,000 Aug. 10, 1948/1948 to 1957, as 2%s, $100,000 
nerce, of Seattle, at par, giving a | St. Clair County, Til. _...___--_--..---- SECO RE Or ee eee ae eet a 
eke ’ ’ ’ ’ 45, 
a pels Sadie inde $36,408,000 $100,000 maturing, 10,009 trom 
319,000 as 114s, due from July 1, | List No. werest payable J-D. re) 
1948 to 1954; the remaining $26,- | . 
00 as 154s, due from July 1, 1955 | Bid Opening July 11, 1947 Campbeliton, N. B. 
i gs gli =: obs a | (Notes dated August 1, 1947 and maturing as indicated) _ saereveill Poo ae or gered 
par for 134s, made by the State of | Local Authority rye i. age the Dominion Securities Corp., of 
Washington. New York City, N. Y.----------------- $2,151,000 oh Sy Toronto, at a price of 100.42—v. 
1 : ; 
King County, Renton Sch. District | $2,151,000 SG, D. SS0—were: gold as Salers 


No. 403 (P. O. Seattle), Wash. | 

Bond Sale—The $300,000 school | 
bonds offered for sale on June 17 | 
—v. 165, p. 3224—-were awarded to | 
the State Finance Committee, as | 
1.65s, at a price of par. Interest | 
payable J-D. Dated June 15, 1947. | 


List No. Il 


Advertisement July 15, 1947—Bid Opening July 29, 1947 
(All Notes dated August 19, 1947, except Municipal Housing 
Authority of the Capital of Puerto Rico Notes, which will be 

dated August 26, 1947 and maturing as indicated) 





Denom. $1,000. These bonds are, Local Authorit Amount Maturity 
due serially on June 15, from 1949 | Bethlehem, Pa. neste f RAR ee, a $929,000 Aug. 31, 1948 
to 1962, inclusive. Next best bid EI ES Os NCard 18,332,000 Aug. 31, 1948 
was an offer of 100.03 for $162,000 | Frie, Pa. ______----------------------- 1,207,000 Aug. 31, 1948 
as 142s, and $138,000 as 134s, sub- | Wontgomery, Ala. -------------------- 1,420,000 Aug. 31, 1948 
mitted by the Seattle-First Na-| New Albany, Ind._-------------------- 587,000 Aug. 31, 1948 
tional Bank, of Seattle, and Blyth I Bc 5 Stearn ee eben 998,000 Aug. 31, 1948 
& Co., bidding jointly. Fe RIT NEE EN 1,444,000 Aug. 31, 1948 
. RGR TEE aco ccicdnscowewhamemnmion 495,000 Aug. 31, 1948 
Port of Willapa Harbor (P. O. Pulteietehis, Pa. ...-..-...2..-..----- 783,000 Aug. 31, 1948 
Raymond), Wash. foe 9 “yaa SEZ eae 1,381,000 Aug. 31, 1948 
Bond Sale Details — The Secre-| Puerto Rico Mun. Capital_______-_----- 1,350,000 Sept. 8, 1948 
tary of the Board of Directors now | goyth San Francisco, Cal.__________---- 173,000 Aug. 31, 1948 
states that the $50,000 general ob- ee iy eee reer ae 257,000 Aug. 31, 1948 
ligation bonds sold to Fordyce & ey eer See 1,753,000 Aug. 31, 1948 
Co., of Portland, were purchased 
by the said firm as 1s, at a price | $31,105,000 


of 100.10, and mature $10,000 in | 
1949 to 1953, giving a basis of | 


Plan of Bidding—The Notices of Sale will provide that proposals 
may be for all or any part of each series of notes and separate pro- 
posals will be required for each series where more than one series of 


$20,000 234% general bonds. Due 
June 15, as follows: $2,000 in 
1948 and 1949, $3,000 in 1950 
to 1952, $2,000 in 1953 and 
1954, and $1,000 in 1955 to 
1957. 


30,000 3% general bonds. Due 
June 15, as follows: $1,000 in 
1958 to 1960, $3,000 in 1961, 
and $4,000 in 1962 to 1967. 

75,000 234% electric light bonds. 
Due June 15, as follows: '$5,- 
000 in 1948 to 1952, and $10,- 
000 in 1953 to 1957. 

100,000 3% electric light bonds. 
Due $10,000 June 15, 1958 to 
1967. 

Net interest cost of 2.91%. 

terest payable J-D. 


Fredericton, N. B. 

Bond Sale — The $366,000 im- 
provement bonds offered for sale 
on June 16, were awarded to 
Wood, Gundy & Co., of Toronto, 
and associates, as 2%4s, at a price 
of 101.427, a basis of about 2.60%. 


In- 








about 1.22%. 


Seattle, Wash. 


Bond Offering—W. C. Thomas, | 
City Comptroller, will receive 
sealed bids until 10 a.m. on July |} 
14 for the purchase of $7,000,000 | 
not to exceed 212% interest, series 


LS-5, light and power revenue 
refunding bonds. Dated Aug. l, | 
1947. Denom. $1,000. Due on Aug. 
1 from 1954 to 1970 incl, Bonds to 
be called as a whole on Aug. 
1, 1952, or on any subsequent in- 
terest payment date, at par and) 
accrued interest. Interest F-A. | 
Principal and interest payable at | 


fiscal agency of the State of Wash- published elsewhere in this issue, copies of such bidding form may 


ington in New York City, or at the | 


| net interest cost to the issuer under such bid or bids, and in comput- | 


| tion than is otherwise specified. 


| These bonds are due in 1948 to 


notes are offered for sale or for each part of said notes for which a | 1967 


separate interest rate is bid. The issuer reserves the right to award 
to any bidder all or any part of the notes which such bidder offers 
to purchase in his proposal. Said notes will be awarded at the lowest | 


QUEBEC 


Cap de La Madeleine, Que. 
Bonds Sold — It is stated that 


ing such interest cost the issuer will take into consideration any 
premium which any bidder offers to pay. No bid for less than $50,000 | g99 999 sewer and pavement bonds 
principal amount of said notes or for less than par and accrued inter- | were purchased recently by 
est will be entertained. If only a part of the notes bid for in a pro- | Seward, Hodgson & Co., and the 
posal are awarded by the issuer, the premium, if any, offered in such ‘Banque Canadienne Nationale, 
proposal will be prorated and said notes will be issued in denomina- 


a | both of Montreal, jointly, as 3s, 
tions in the order of the lowest denomination specified in such pro- 


at a price of 100.17, a basis of 
posal; provided, that one note may be issued in a smaller denomina- | about 2.98%. Dated June 1, 1947. 


| Due in from 1 to 20 years. 


Proposals for the purchase of Notes are required to be submitted | Coaticook, Que. 
in a bidding form approved by the issuer. Unless the bidding form| Bond Sale—An issue of $50,000 


: ; : ‘ , ‘municipal building bonds was 
required for a particular issue is set out in the formal notices of sale cmaeaa recently A A & hime 
_& Co., of Toronto, as 2\%s, at a 
be obtained from the issuer or from the General Counsel, Federal price of 99.797, a basis of about 


City Treasurer’s office, at holder’; } Public Housing Authority, Washington, 25, D. C., or from Regional | 2.524%. Dated April 1, 1947 and 


option. Legality to be approved | Counsel, Federal Public Housing Authority, in the cities of Boston, | due in from 1 to 15 years. 





Massachusetts: New York Citv, New York: Chicago. THinois: Atlanta, 
Georgia; Fort Worth, Texas; San Francisco, California; Seattle, Wash- 


The Notice of Sale for Middletown, CONN-9-1 will provide that 
on the date of delivery of and payment for said notes the local au- 
thority will deposit at the bank at which said notes are payable a 
sum sufficient to pay the interest on said notes to their maturity. 
Under the terms of the Requisition Agreement the FPHA will agree 
to purchase an Advance Loan Note of this local authority, prior to 
the maturity. of Temporary Loan Notes, in an amount sufficient to 
pay the principal of said Temporary Loan Notes. 


Drummondville School Commis- 
sion, Que. 

Bond Sale—The $185,000 244% 
semi-annual school bonds offered 
for sale on June 21, were awarded 
to A. E. Ames & Co., of Toronto, 
at a price of 99.72, a basis of about 
2.536%. Dated June 1, 1947. These 
bonds are due in from 1 to 15 
years. 


Laurierville, Que. 

Bonds Sold—An issue of $6,000 
3% semi-annual water bonds was 
sold recently at a price of par. 
Dated March 1, 1947. These bonds 
are due in 1 to 11 years. 


Mount Royal, Que. 

Bonds Sold—It is stated that 
$495,000 building and improve- 
ment bonds were purchased re- 
cently by McTaggart, Hannaford, 
Birks & Gordon, and Mead & Co., 
both of Montreal, at a price of 
$8.173, a net interest cost of about » 
2.59%, on the bonds divided: 
$242,500 as 2s, maturing in 1948 
to 1957; the remaining $252,500 as 
2%s, maturing in 1958 to 1967. 
Dated May 1, 1947. 


Maniwaki, Que. 


Bonds Sold—It is reported that 
a $39,000 issue of 3% semi-ann. 
water works, sewer and road 
bonds was sold recently over the 
counter. Dated July 1, 1947. Due 
in from 1 to 10 years after date. 


Plessisville School Commission, 


Quebec 


Bonds Sold —It is stated that 
$65,000 building and improvement 
bonds were purchased recently by 
A. E. Ames & Co., of Toronto, at 
a price of 98.18, a net interest cost 
of about 2.85%, on the bonds di- 
vided as follows: $50,700 as 2%s, 
due in 1948 to 1967, and $14,300 
as 254s, due in 1968 to 1977. Dated 
July 1, 1947. 


Sillery, Que. 


Bond Sale—The $203,200 244% 
semi-annual refunding bonds of- 
fered for sale on June 16 were 
awarded to Clement, Guimont, 


|Inc., of Quebec, at a price of 97.51, 


a basis of about 2.76%. Dated 

June 1, 1947. These bonds are due 

in from one to 20 years. 
Waterloo, Que. 


Bond Sale—An issue of $55,000 
water works bonds was awarded 
recently to McTaggart, Hannaford, 
Birks & Gordon, of Montreal, as 
3s, at a price of 101.56, a basis of 
about 2.84%. Dated May 1, 1947 


and due in from 1 to 20 years. 


SASKATCHEWAN 


Saskatchewan (Province of ), Sask. 


Debenture Sale Details — An 
issue of $3,000,000 3% debentures 


that was awarded to the Domin- 
ion Securities Corp., of Toronto, 
and Associates—v. 165, p. 2723— 
were sold to the syndicate at a 
price of 96.75, a basis of about 
3.25%. Dated May 15, 1947. These 
debentures are due on May 15, 
1964, and are callable on or after 
May 15, 1962. 





DIVIDEND NOTICE 
ELECTRIC BOAT COMPANY 


33 PINE STREET, NEW YORK 5, N. Y. 


The Board of Directors has this day 
declared a regular quarterly dividend of 
fifty cents per share on the Cumulative 
No Par Convertible Preferred Stock of 
the Company, payable July 10, 1947, to 
stockholders of record at the close of 
business July 7, 1947. 

Checks will be mailed by Bankers 
Trust Co., 16 Wall St., New York 15, 
N. Y., Transfer Agent. 


H. G. SMITH, Treasurer. 
June 26, 1947. 
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What every bride shouldnt know: 





: 
Waar it feels like to be poor... 


What it feels like when your first-born needs an 
expensive doctor—and you can’t afford it... 


What it’s like wanting a home of your own... 
and never quite getting it... 

What it’s like having your kids grow up not 
knowing whether they'll ever get to college... 


What it’s like to see your friends able to travel 
abroad—but never you... 


What it’s like to have to keep telling yourself, 
“He may not have money, but he’s my Joe.” 


There is no cure-all for all these things. 


But the closest thing to it for most of us is some- 
thing so simple you almost forget it’s there. 


It is the Payroll Savings Plan. Or—for people 
not on payrolls—the new Bond-a-Month Plan at 
your bank. 

Each is a plan for buying U.S. Savings Bonds 
automatically. 

Either one of these plans helps you—as does no 
other system we know of—to save money regularly, 
automatically, and surely, for the things you want. 


So if you’re a newlywed or know one, here’s a 
bit of friendly advice to take or give: 


Get on the Payroll Savings Plan where you 
work or the Bond-a-Month Plan where you bank. 


It’s one of the finest things you can do to start 
married life right. 


Save the easy, automatic way...with U.S. Savings Bonds 
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